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Elk Grove vi'lage, IL 60007

MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 28, 199€, between Parkway Bank & Trust Company not indivduslly but
as trustee, whose address is 4800 N. Harlem Ave., Harwood Heights, IL 60656 (referred to below as
"Grantor"); and Parkway Bank, whose address is Y57 Meacham, Elk Grove Villaga, . 80007 {referred to

below as "Lender”).

GRANT OF MORTGAGE. For vaiuable conslderation, Granirc( not personally but as Trustee under the
provigions of a deed or deeds in trust duly recorded and deliver2Z to Grantor pursuant to a Trust Agreement
dated November 1, 1995 and known aa Parkway Bank & Trust Company, U/T/N 11228, morigages and conveys
to Lender all oi Grantor's right, title, and intergst in and to the following dzscribed real property, together with all
existing or subgequently erected or affixed buildings, improvements and fix uras; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includina stock in utilities with ditch or
irripation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geotherma! and similar matters, located In cook County, State ot liinols (the "Real

Property™)
LOT 14 IN BLOCK 3 OF WINDSOR RIDGE UNIT 1, BEING A SUBDIVISIOM OF PART OF THE
SOUTHEAST QUARTER OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 541 Mulberry Court, Buffaio Grove, IL. 60089. The
feal Property tax identification number is 03-05-403-033.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to a!l isases of the Property and
all Rents from the Property. in addition, Grantor grants to L.ender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Morigage shall have the rmeanings attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shalt mean amounts in lawtul money of the United States of America.

Horrower. The word "Borrower" means each and every person or entity signing the Nate, inciuding without
limitation Mohammad S. Valimohammad and Christine Yalimohammad.

Grantor. The word "Grantor" means Parkway Bank & Trust Company, Trustee under thal certain Trust
Agreement dated November 1, 1995 and known a3 Parkway Bank & Trust Company U/T/N 11228. The
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LAND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
.PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAGE AND THE RELATED
~DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
“SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
-AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE iS5 GIVEM AND ACCEPTED ON THE FOLLOWING TERMS:

~GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
**anti-deficiency" law, or any other Jaw which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency 10 the extent Lender is olherwise entitied to a claim for defictency, betare ar after
Lelnder‘s commencement or compiation of any foreclosure action, either judicially or by exercise of a power of
sale,
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Eorrower’s request and not at the request of Lender; {b} Grantor has the full power, right, and authority to enter
into this Mongays and 10 hypothecate the Prop_ertr; c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not resu't in a violation of
any law, regulation, court decree or order applicable to Grantor; "(d) Grantor has established adequate means of
chiaining from Borrewer-on a continuing basis information about Borrower's financial condition; and {e) Lender
gas ma )e no reprasentytinn to Grantor about Borrgwer (including without limitation the creditworthiness of
orrower).
PAYMENT AND PERFORMAMLE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all :ndebtedness secured by tnis-*dortgage as it hecomes due, and Borrower an Grantor shall strictly perform all
their respective obligaiions unoer thic Mortgage.
POSSESSION AND MAINTENANCC - THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shail be governer Sy the following provisions:

Possession and Use. Until in defau't or until Lender exercises its r_i%ht to collect Rents as provided for in the
Assignment of Rents form executed ty Grantor in connection with the Property, Grantcr may remain in
possession and control of and operate and ‘manage the Property and collect ihe Rerits from the Property.

Duty to Maintain. Grantor shall maintain the r’voperty in tenantable condition and promgtly perform all repairs,
rapiacements, and maintenance necessary to prescive its value.

Nuisance, Waste. Grantor shall not cause, conouct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any po tion of the Property. Without liriting the generality of the
foregoing, Grantor will not remove, or Erant to any rder party the right to remove, any timber, minerais
(including ot and gas), soil, gravel or rock products withcut the prior written consent of Lender,

Remcvel of improvements. Grantor shall not demolish or rzmove any Improvements from the Real Property
without the prior written consent of Lender. As a condition ¢ the removai of any Improvements, l.ender ma

require Grantor to make arrangements satisfactory to Lenca tu replace such Improvements wit

improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives sy enter upon the Real Property at all
reasonabie fimes to attend to Lender's interests and to inspect the Preperty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shail piomptly comply with ail laws, ordinances, and
regulations, now o hereaftes in effect, of all governmental authorities applicabic to tha use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, mcludmg appropriate
appeals, so long as Grantor has nolified Lender in writing prior to doing S0 and sa.cry as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Graptor to post adequate
security or a surety bond, reasonably satistactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably recessary to protert and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lencer may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfe:” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, installment sale centract, land contract, contract for decd, leasehold
interest with a term greater than three (3) years, leace-option coniracl, or by sale, assignment, or transfer of any
benaficial interest in or to any lang trust holding title to the Real Propeity, or by any other method of conveyance
cf Real Property interest, If any Grantor is a corporation, partrership or limited liability company, transter also
inclugtes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercigsed
by lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Pro&enﬁ fre a part of this




UNOFFICIAL COPY

IBPULTY AQ pied JO PaLNdUL B1eD B} WL SION aul 1 10, papineid aies 3y) 18 1sauaiul seag jim Buiop 0S U spuedxs -
JBPUT 1BY; JUnowWe Auy -9jR1doidde SWaap JapuaT Jey) UDNOE Aue BxB} '0) paJinbas 8q 10U [|BYS inq 'ABUI jleya
§,J0UBID UD Japud ‘Apadod Byl w Sisaaiul s,Japua] 1094 A|[BLBIEW DINOM JBYl PE3USWIWOS $) Buipadac)
10 UOJOR AUR |1 10 ‘aBeBuow siy j0 Loisiaoid Aue yia AJWOD 0} sje) JOIURIS j| 'HIANIT A8 SHHNLIONIHX3

Sﬁﬂﬂﬁa ‘Auadoid ayl o 1S02 Juoweoe|da)
anje | p 18pud 0} A10108)SNeS Jasiesdde Juapuadapu) ue sAey ‘JBpuaT jo isenbas uodn ‘eys
Joluessy Aojod syl Jo alep uonendxa syl (a& pue ‘anjea ey Buuiwialep jo Jauuew 3yl pue ‘AUBdoIc ysns
40 BNJEA JUBWAR|dD)N JUaLIND uat{] 3y} ‘painsu Auadord ayl (p) 'Adjod aur jo unowe 8y (3) 'p3INSul SxSU
ay) (a) :=Insut ay) jo awey aul () Bummoys sourinsw jo AJiod BuNsixd yoea Uo uoda) B I9puUaT 0} ushung
JIBYS JOJBLD “B3A B B2UD UBY] S50W JOU JAASMOL ‘JBPUBTY JO 1S3nbas Undn "IIURINSU| LA LiodaY $.J01RID

'Auadmﬂ {ans J0 8jes aINsoaI0; Aue 18 10 'aBeBLIOW Sl ;0 SUCISI0.d
BUl JBPUN PlAY Oles JBylo 0 8fUs S.2dlsiy Aue je afieBuop silr AQ 0P8iaAc) Auadold Jyl jO Jaseyasnd
Al '0) ssed pue ‘}0 )|UBQ BYl 0) AINUI (BYS SUUBINSLY pENdXaun Auy  'I[BS B AJUBINEU| paydxaun

I0luBID) 0} pled 8G IfeyS §Paad6Id YaNns 'SSaUPBIGBpUL 8yl o 11 Ul wawied
JoyR spseucad AUB SPIOY JepuaT i 'SSaupaigapul By} JO 8oUBleg jediduud eyl o) pandde aq j[eus ‘Aue
JI 'lepuiewal syl pue ‘15aJaiul pensdae Aedaid o) ual) 'alieGuoyy Syl jepun 1apusT O uime Junowe Aue Aed
0] 1841} Pasn ag yeuz Auadold aul 0 UOHBIOISSS JO J@dSs 841 OF PANILLLIOD 10U SBY JBpUaT YMym put idiasa)
Z13yl JBYB SABP 051 UYIM PAsINASIP Udaq J0U JABY UDUM SPBB20Jd Auy Japunaliay Jnejap i jou S JOIUEID
J UDiRI0183) O JedR:-j0 1502 9(qRUOSER) Ayl IO} SPAsdnid ayl wioy tolursE asnquias o Aed ‘3inypuadxs
tans jo jo01d Ai010kses uddn JBUS JapUDT “JBpUaT OF AJ0IORJSIES JAUUBLW B LY siudw2anidw| pafclisen
Jo pabiewsep sui aaeids: o edas jeys Jojess eda) pue LOITRIISA) O] Spaalald ayl Ajdde o1 510318 18puan
§ Auadold ayl o sedei pie LONRIOSS) Byl J0 ‘AUadosd4 @yl Bundsje uay fup jo luawAed 'SS3UDSIGAPL]
ay) Jo uononpar 3yl O} Spetansd ey Aldde ‘uoydsid si e ‘Aew Japua ‘pasedwi st Alundas 8 JapuaT
ou Jo JaulaLgv\ ‘Ajensed au: joshAep %g[) udayy uy)m os 1:33 0} sjiel J0UBID Ji S50| JO jonud ayew Aew
Japusn ‘Aueicid ayl 0) abeweps 4u 850) AUB JO JBpUAT /{mou Apdwo.d Jfeys JolueiT) ‘2paudold J0 uoedfddy
'S80} S JBABYDIUM ‘DIQEIIRAE $i 125} 8DRIBADD JO MW WNWIEBW 81} Ju ‘'ueO| B} JO doue(eq [ediouid pledLn
(1N} 84} 40} 10 URD| BUY JO WA} BY) 0] "BI{PIRAR §5LU0034 JO §) PUB JApUST AQ PaINDaJ si 30URINSUL YIS uBlXa
5] 0) ‘85UeINSU) POOId [BJAPa4 UBIUIBLL PUE UIBIQo 0] $aIbe Iojukis) 'Bale piezey Povy [@1asds e se Ajualy
Juowabeue Aousbialuy (e18pa4 8W JO JoBig sui AG paleulisap Bese uB Ul PAJEDO] BWODBQ BWH Aue Je
Auadoid (eay oy} PINOYS U0sIad 18YI0 AUR 10 0IUEIY) |6 JNEJAP J0 UCISSILO 108 Aue Ag ABa Aue Lt pasiedw)
80 10U (I JBpuaT jo JOAR] Ul 96RIBADD jeyl Biininoid JUBWBSIoPUd UB gDMOUl {BYS oSfe Aoljod ajuelnsul
yseg "ediou yons aall 03 aunjiey Joj Alpqe) .38 3yl Jo Jawe|osip Aue Buiuieluod lou pue J1apua’ o) 810U
uapiim Joud SAED (OF) ALY JO UNWILIW 2 INOYIM PAUSILILID 10 Paliaaued 2q 10U jIim a0B1aA00 JBY] LOREINCNS
2 SUIu|BIUC) JanSuU[ UOBE WOy 36 IBACS JG S2IBXYILIBD JANUDT O) JRAIBP |[BUS JOJURIE 1opudT O) S|qeiad)de
AIQRUOSES) 6Q ABW 58 WIO) YONS Ul PUE SUBCWIOD F0URInsY) yons AQ ualum aq 1!Elg:’ §813idd aainba
APW JBpUST SB BJuBINSW JBJ0G pue uondnigiur SSALISNS.DIBZEY 0] Dajiw] Jou InG DUIPN|3U; "8OUBINSLI
1aylo yons UIBJUBW |jBYE 10jURI 'Aqeuougpnv saioned Aaueinsur ANNGEI| YoNS Ul SPRINSUL [BUOIIPDE
se paweu 5ujaq JapuaT Yum 1sanba) ABW 19PUST SB SIUNOWE a0BIBACY YINS Ul DOUBINSUY Aljlgey [elaust
BAISUBYSI0WOZ LIBILITLL PUB RINDCIY 0S(2 JIBUS JCILBIY) "JBPUGLTJU J0AB) U1 38NB|D 936BEBLOW RIBPUEIS B LM
puUE ‘9sNe|d aoueINEUID AUB j0 Yonedidde ploae O AIDIYNS Junewr 4 ul Aadold |eay auy) U SILBLIBAOICLY
B BuL8A0d Bnjea SigeMswr [N i) JO) SiSeq Juslwadeidal ‘el 1o SUBWASIOpUS 80BISA0D DErUIXS
PJepPUBIS YUIM DOURINSUI B4l Jo sNoc UIBIUEW PuZ aJndoid |=ys J0uRID  S3UBINSU| jO IdUBLALIEBN

‘ab6efuow

Syl 40 Led B a1e AUB00Id 841 Buunsu) o) Bunejal suoisinoid Bumoyc) ayL ~SONYHNSNI 20VINYA ALl¥3d0Hd
'siuawasoidull yons Jo

1809 ay) Aed ('} pue URD JOIUBID) 1BYE JARUAT 0} AJDIDRJSIBS SITUBINSEE BOURADYT JapuUaT 0} ySiuin) Japuat jo
169NBAT UOOn {IM JOJURIE} "SIBLBIEW JO 'SBIIAIAS 'YIOM agx JO JUNOJOB U0 Palassi 86 DIN0d Ul JBIID I “LdY)
3, UBIU[BLIBIBW 'UBY §,J1uRYseW AUB )i 'ALadoid sy) 01 payddns aie SjeuslBW AUE J0 “pEUSILIN 218 s80Inies Aue
‘PIOUBILIOD St YoM AuB aigaq sARp (51) uadYyil ISeal 1B 1ADUST ALIOU JIBUS JOURID U43AIsu0) JO SIION

‘ALiad0.id 8y} isuleBe slUBUISSASSE pue Saxe] ay) jS e ualels Ualilim B
8Ll AUB 1B JBPUBT O 13A2D 0} [BISHI0 [eluawaaol #ieudoidde syl aZ(JoWINe [{BYS puB SJuduSFasSE JO SaXE]
3y Jo wawAed (0 aauspIAG AJ01D8ISNBS J8PUAT O} YSILIN) PUBLED Uodn I[BYS JOWERID “Wawhdy |0 30UIPIAT

138upaaooc.d

18900 Byl w paysun pung Aimns Aue Jagun a961|g0 [RUOIIPPE LB SB 1SpUST BWTJ [BUS JOWEBID
‘Ausdold ayr isuiebe waweoje 810)3q JuawBpnl 3sisape AUE AJSIES |[BYS PUP JBPUST DUB J|as) Pudjep
[BYS JojURJY 'ISAIU0D AUE U} °UBI| BUI JOpUN BIBS JO SiN30[23I0) B J0 1NSS) B SE 8nidoe pined 2yl sabieyd
JAYI0 Jo 98] SA3UJONE pue 61500 Aue smd uay ay) aBJBYISID O) JUSIMYNS JUNOWE UE Ul 18pUaT O} AiCIoBjSHES
ANRD8s 1840 JO puoa Alesns 21e10040D JUBIDIYNS B 0 (SE) Jspudd ylim Nisodsp ‘iapust Aq paisanbal
i1 10 U3y ay) jo sbieyssip au) 2an2as ‘Buliy ayi j0 aonou Sey J0UBID 18k SABD (G)) Usayll UIylm 'pally S| usy
B )i 'J0 Sasue udl Bl[ll Joye SAER (G|) uBBYY UM jeys Jmumg JUBWABCUCU J0 YNSa) B SB BNy S 0 SasLE
usft e ji pezipredoal Jou s Auaqu 241 Ul 18RJal1 5,18pLaT SB Cuo| 08 ‘Ard 03 uCIPBNQO BUL JOAD BINdSIH Ulie)
poo8 E Lim UDROBULCT U) (UIR|D 10 JUBWESHSsSE 'XE) Auk o JuswAed pouyits ABW JOWRID 183U0D 0L YDk
‘ydelBesed Bumoyo; a1y ur papiacid

S8IMISYI0 SE Jdadxe pue 'anp 10U SIUBLISSISSE PUB $3XEL JG ual ayl 10y 1dboxa 'abeOLopy SIyl Japun RLUsT
10 158181 au) 0} fenba o 19r0 Aluoud BuiaRy SuBN j(B 10 99 AUadold 8yl ulRIRW |eus Jojvein Auedild
aul 0} PBYSIUIN) PLBJBI JO PBIBPUB) SADIAIAS 1uj IO UO BUOD XIOM IC) SWIED [[B BND UBUM Aed yeys pue
&uad01¢ 3UI JO 1Noaoe un Jo JsueBe pang; saBIBYD ADIAISS JomaS puk Sabieyd Jdlem ‘SJUBLLSSITSE ‘SOXe)
[e10ads 'soxel (josAed ‘sexel |l (Aouenbulap 9 Joud SIUSAR |12 Ul PUB) Bnp Uaym ABd jjeyS JoluBIS uawAsd

‘afiebLion

(panupuo)) 608! ON UBOT
b abed ‘ FOVHLHONW 3661~82-01




]

s
- W S

e UNOFFICIAL COPY s

" Loan No 1805 (Continued)

e ——— r————r——

10 the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment gayments to
become due during either (i) the term of any applicable insurance policy or (i) the ramaining term of the Note, or
{c} be treated as a balloon payment which will he due and Fay,ab!e at the Note s maturity. This Mortgage also wili
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an‘r_ other
rights or any remeadies to which Lender may be entitled on account of the default. Any such action by Lender
g gu not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

x{Arrt%HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Properly in fee
simple, free and clear of ali liens and encumbrances other than those set forth in the Real Property description
or il any title insurance r‘pc-hcy. title repont, or final title opinion iesued in favor of, and accepted by, Lender in
connection with this Mortgage, and {b) Grentor has the full right, Dower, and authority 1o execute and deliver
this Mortgage 1w Lender.

Defense of Titie:. Subject to the exception in the paragraph above, Grantor warrants and will forever defand
the title to the'Pruperty against the lawful claims of all persons. In the event any action or proceeding is
commenced that auestions Grantor’s titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantir's expense. Grantor may be the nominal panty in such proceeding, but Lender shall be
entitled to participate in11e proceeding and o be represented in the proceeding by counsel of Lender's awn
choice, and Grantor wiii Ceiiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 1o permitsuch paiticipation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Propeity complies with
all existing applicable laws, ordinaricss, and reguiations of governmental authorities.

CONDEMMATION. The following provisions-relating to condemnation of the Pronerty are a part of this Mortgage.

Appiication of Net Proceeds. If all or anv part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in hieu ¢1 condemnation, Lender may at its election reguire that all or any
ortion of the net proceeds of the award he applied to the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award sihail mean the award afier payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lancer in.connection with the condemnation,

Proceedings. If any proceeding in condemnatior. is lled, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be nvcessary to defend the action and obiain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to panticipate in the
proceeding and 10 be represented in the proceeding by carnsel of its own choice, and Grantor will deliver or
cause tot_be delivered to Lender such instruments as may oe raquestad by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMINTAL AUTHORITIES. The following provisions

reiating to governmental taxes, fees and charges are a part of this Mor'gag2:

Current Taxes, Fees and Charges. Upon request by Lender, Grurior shall execute such documenis in
addition to this Mon&age and take whatever cther aciion is requested by Lender 10 perfect and continue
{ ender’s fien on the Real Property. Grantor shall reimburse Lender for a's t2xes, as described below, together
with all expenses incusred in recording, perfecting or continuing this Monyz ge, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering tisis Menigage.

Taxes. The following shail constitute taxes to which this sectiori applies: (a) a srecific tax upon this type of

Mort age or upon all or agngcpart of the Indebtedness secured by this Mortgage; {L: a sescific tax on Borrower

which Borrower is authorized or required to deduct from payments on the Indebtedness saeured Dy this type of

Mortgage; (¢) a tax on this type of Morigage chargeable against the Lencer or the holcer of the Noze; and (d)

g spectlic tax on all or any portion of the Indebiedness or on payments of principal and' interest made by
orrower.

Subsequent Taxes. !f any tax to which this section_appiies is enacted subsequent to the date of this
Mortgage, this event shall have the same elfect as an Event of Oefault (as defined below{, and Lender may
exercise any or all of its available remedies tor an Event of Default as provided below unless Grantor either
L@) pays the tax before it becomes delinquent, or {b) contosts the tax as provided above in the Taxes and

nel:js ‘sjecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS., The following provisicns relaling to this Mortgage as a
sequrity agreement are a part of this Mongage.

Securily Agreement. Tnis instrument shall constitute a security agreement to the extent any of the Property
constitutes Yixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time tc time.

Secwrity Interest. Upon request by Lender, Grantor shall execute linancing statements and take whatever
other action is requested py Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to'recordm% this Mortgage in the real property records, Lender may, at any
time and without furiher authorization_from Giantor, file executed counterparts, copies or reproguctions of this
Martgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in pertecting or
continuing this security interest. Upon default, Grantor shall assemble the Pergonal Property in a manner and
at a place reasonably convenient t0 Granlor and Lender and make it available to Lender within thiee (3) days
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& or a surety bond for the claim satisfactory to Lerder. ‘ »

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
= between Grantor or Borrower and Lender that is not remedied within any grace period providec therein,
P including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
i Barrower ta Lender, whether existing now or iater,

Events Affecting Guaranter. Any of the preceding everts occurs with respect 1o any Guarantor of any of the

- indebtedness or any Guarantor dies or becomes incompetient, or revokes or disoutes the validity of, or liability
under, any Guaranty of the indebledness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the abligations arising under the guaranty in a manner
satistactory 1o Lender, and, in doing 50, cure the Event of Default.

Adverae Change. A rnaterial adverse change ocrurs in Borrower's financial condition, or Lender believes the
prospect of pavment or performance of the Indebtedness is impaired.

Insecurily. Lander reasonably deems itself insecure,

Right to Care. if such a failure is curable and if Grantor or Borrower has not been given a notice of a breach

of the sarne Prg»asacn of this Mortgane within the precede twelve (12} momhs, it may be cured (and no Event

of Detault will have occurred) it Granior or Borrower, after Lender senas written natice demanding cure of such y
failure: (a? cures e failure within fifteen (15) days; ar (b) if the cure requires more than fiteen (15) days, |
immediately initizies stoos sufficient to cure the failure and thereafler continues and completes all reasanagle |
and necessary steps su'ficient to proguce comphiance as sonn as reasonably practical,

RIGHTS AND REMEDIES UM UEFAULT. Upon the occurrence of any Event of Default and at any time thereafter.
Lender, at its option, may exer-ise any ane or more of the following fights and remedies, in addition to any other
rights or remedies provided Dy law:

Accelerate Indebtedness. Lenue. shall have the right at its option withou! notice to Borrower 10 declare the
entire Indebtedness immediately due-aiiil payabie, including any prepayment penalty which 2orrower would be
required to pay.

UCC Remedies. With respect to all or ar, pait of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uni.orm Cormmercial Code.

. Collect Rents. {ender shall have the right, viithot . rotice to Grantor or Borrower, to take possession of the
¥ Property and coflecy the Rents, inctuding amounts 1 ast due and unpaid, and app{ljy the net proceeds, over and
' above Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma¥_ reamre any tenant or

other user of the Property to make payments of rem of use lees disectly to Lender. if the Rents are collected
by Lender, then Grantor irrevocably designates Lencer as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in thé name of Grantor ane'-fo negoiiate the same and collect the proceeds,
Payments by tenants or cther users to Lender in response tu tender's demand shall satisfy the obligations for
which the payments are made, whether or not any prope: ¢rounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Morigagee in Pogsession. Lender shail have the right to be placed us mortgagee in peesession of 1o have a
receiver appointed to take possessian of all or any part of the Propeity, with the power to protect and preserve
the Property, {0 operate the Property precedmg toreclosure or sale, anu.'0 collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, -against the Indebtedness. The
morigagee in possession or receivar may serve without bond if permitied Ly law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vauc(of the Property exceeds the
indebtadness by a subsiantial amount. Emptoyment by Lender shall not disqualify 4 person from serving as a
receiver.

Judicial Foreclosure. Lender may obiain a judiciai decree foreciosing Grantor's iiierestin all or any part of -
the Property. b
Deficiency Judgment. !f permitted by applicabie taw, Lender may cbtain a judgmeit o* any deliciency
remaining in the Indebtedress due io Lender after application of all amounts received from ine exercise of ihe
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Naote or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor of Borrower hereby waive any and
ali right to have the property marshalied. (n exercising its rights and remedies, Lender shall e free to sell all
or any part of the Frapeny together or separately, in one sale or by separate sales. LencCer shall be entitied to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days betore the time of
the sale or disposition,

Walver; Eiection of Remedies. A waiver by any party of a breach of & provision 0! this Mortgage shail not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision

of egy other provisian. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expendiures or take action to perform an abligation of Grantor or Borrower

under this Monigage after taiiure of Grantor or Borrower to perform shall not affect Lender's right to ceciare a
defauit and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action 1o enforce any af the terms of this

46825940
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any party of a provision of this Mortgage shall not constitute a waiver of or prejucice the panty's right otherwiss
to demand strict compliance with that provision of_any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Boriower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obhigations as 10 any future transactions. Whenever consent by Lander is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constiute
continuing consent to subsequent instances wherg such congent is required.

GRANTOR'S LIABILITY, This Mortgage is executed by Grantor, not arsonally but as Trustee as provided above
in the exercise ol the power and the authority conforred upon and vested in it as such Trustee (and Grantor
thereby wdrrants that It possesses full power and authority to execute this instrument). 1t is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything te the contrary cuntained
herein, that each and all of the warranties, incemnities, reprasentations, covenams, undanakings, and agreements
made in this Mortgage on the part of Grantor, vhile in form purporting 10 be 'he warranties, indemnities
representations, covenants, undenakings, and agreements of Grantor, are neverthaless each and every one of
them made and intended not as personai warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and rothing in this

origage or in e Note shall be consirued as creating any lability on the part of Grantor personally to pay the
Note or any interestthat may accrue thereon, or any other indebtedness under this Mongage, or 1o %erform any
covenant, undertaking, or agreement, either express ¢r implied, contaited in this Mortgage, alt such liability, if
any, being expresslf waived by Lender and Dy every person now or hereafter claiming any right or sacurity under
this Mortgage, and thg! 5o far as Grantor and its successers personally are concerned, the tegal holder or holders
of the Note and the owner of owners of any Indebtedness shatl look solely to the Propenty for the payment of the
Note and Indebtedness, by the anforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action te enforce the personal fiability of any Guarantor.

upon five direchion of 1§ Longhesarios upen the gireciion of 15's banat. . .
GRANTOR ACKNOWLEDGES HAVING PZAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANYOR
AGREES TO ITS TERMS.

GRANTOR:
Parkway Bank & Trust Company not indivtiually but 7.s irLslae

~
\_Muthorolzed Sianér, Quthefized Signer
Lo

L

Authorfzéd Si;;her, Authorized S&gner

By:
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