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MORTCAGE

THIS MORTGAGE IS DATED OCTOBER 25, 1996, belween Bt-Nel Mfg. inc.
AK/A:Power Parts Sign Company, Ri-Del Manufacturing, inr, Ak-Dsl Tool Manufacturing Co., and Ri-Dell 5
Tool Manufscturing Co., whose address is 1764 W. Walnut S5t. Chicago, IL 80612 (referred to below as
Grantor"); &nd The Mid-Ctty National Bank ot Chicago, whose addras is 801 West Madison Sireet, Chicago,
L. 60607 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrunis, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following described real pruperty. together with afl existing or
subseguently erected or affixed bulldings, improvements and fixtures; all ezsaments, rights of way, and
appurtenances; all water, water righte, walercourses and ditch rights (including stork w1 utilities with ditch or
irrigation rights); and all ather rights, royaities, and profits relating to the real property, incusiing without limitation
all minerais, oil, gas, geotharmal and simiiar matters, focated in Cook County, Siate ot lllinois (the "Real
Property”):

Lots 13,14,15,16,17,18,19,20, the west 22.8 feel of Lot 21, Lot 30{except the souih 7 fewt), Lots

31,32,33,34,35, and 36 in Robinson's Subdivision of Block 47 In Canai Trustee’s Subdivision ot

Section 7, Township 39, North;Range 14 East of the Third Principal Meridian, in Cook Cousty, L.

The Real Property or its addreas is commoniy known as 1724,1728, & 1764 W. WALNUT ST, Chicago, IL
60612. The Real Property tax identification number is 17-07-414-001 thru and including 17-07-414~-008, and
17-07-410-020 thru and including 17-07-410-027 and 17-07-410-029,

Grantor presently assigns ta Lander alt of Grantor’s right, title, and interest in and to a)l loases of the Property and
all Rents from the Property. In agdition, Grantor grams to Lender a Unitarm Commercial Code securlty interest in -
the Personal Property and Rents.

DEFINITIONS. The foliowing words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amcurits shall mean amounts in lawiful money of the United States of America.
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. 10-25~1096 MORTGAGE Page 4

.; Loan No {Continued)

— .
—— ——

¥ interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
;' beneficial imerest in or to any land trust holding titte to the Real Property, or by any other method of convayance
' of Real Property Interest. f any Grantor is a corporation, partnership or limited liability company, transter also

pe
ka:

3

1

‘" includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership Interests
or fimited tiability company interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibited by federal law or by iliincig law.

i TAXES AND LIENS. The following provisions refating to tha taxes ard liens on the Property are & part of this

furnish to Lender a report on each existing policy of Insurance showing: (a) the name of the insurer, (b) the

Mortgage.

Payment. Grantor shall pay when due (and i all events prior to delinquency) ali taxes, payroli taxes, special
laxes, agsessments, water charges and sewer service chsrges levied against or on account of the ﬁrcpefty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or egual 1o the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and except as otherwise
provided in %\ Yaliowing paragraph.

%ht To Contzst Grantor may withhold payment of any 1ax, assessment, or claim in connection with & good
faith digpute over th3 obligation tc pay, so long as Lender’'s in;arest in the Property I8 not Aeo’)ardized. It ailen
arises or i8 filad ar @ "esult of nonpayment, Grantor shali within fiteen (15) days after the lien ariges or, if &
ien Je filed, within fi%ezn (15) days aMer Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, teposit with Lander cash or a sufficient corporate Burety bond or other security
satisfactory to Lender In‘ap amount sufficient tc discharge the lien Jslus an\t costs and attorneys’ fess or other
charges that couid accrue 24.a result of a forecicsure or sale under the lien. In any contest, Grantor ghali
defand itselt and Lender and shall satisfy any adverse judgment before enforcemernt against the Property.
Grantor shall name Lender g8 ar- additional obligee under any surety bord furnished In the contest
procesdings.

Evidence of Payment Grantor shall upcn demand furpish to Lender satistactory evidence of payment of the
1axes or asseasments and shall autho:ize ihe appropriate governmental official to deliver to Lender at any tima
a written starement of the taxes and asscserents against the Property.

Notice of Conatructien. Grantor shall nothy - snder at least fifteen (15) days belore anly work is commenced,
any services are furnished, or any materials ar¢ supolied t0 the Property, If any mechanic’s lien, materiaimen’s
lign, or other lien could be asserted on account of e wark, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances catisfactory to Lander that Grantor can and will pay the cost
of such improvements.

anggPaEgFéTY DAMAGE INSURANCE. The following provisianie relating to insuring the Property are a parn of this
¢ .

Maintenance of insurance. Grantor shall procure and malitain policies of fire insurance with standevd
extanded covera?ﬁ endorsements on a replacement bgels for _the full nsurable value covering all
improvements on the Real Property in an ampunt sufficient 1o avoic application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender. Grantor sha\! aiss procure and maintain comprehensive
peneral liability insurance In such coverage amoums as Lender mey «equest with L.ander being named as
additional insureds in such 1iabigg insurance palicies. Additionally, Crentor shall maintain such other
Insurance, Including but not limited to hazard, business interruption and oniler Insurance as Lender may
require. Palicies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage \v(m each insurar containing a
stipulation that coverage will not be cancelled or diminished without a minimuni 0f ten ('10) days' prior wrilten
notice to Lender and not containing any disclaimer of the insurer's liabliRy for faliur2 to give such notice. Each
insurance policy also shall include an endorserent providing that coverage In tavor of Lender wiil not be
impaired in any way bv any act, omission or default of Grantor or any other person. Shov'd the Real Propert

at any time bécome \)cated in an area designated by the Director’ of the Fedeial Emargency Managemen
Agency as a special flood hazard area, Grantor agrees to obtain and maintaln Federal Flocd surance, to the
extent such insurance I8 required by Lender ard Is or becgmes avaitable, for the ierm of tha joan and for the
full unpaid principal balance of the ioan, or the maximum limit of coverage that is avaiiabie, whichever i6 less.

Application of Proceeds. Grantor shal) promey noti%Lender of any loss or damage to the Property. Lender
may make proof of lass if CGrantor {ails to do 80 within fifteen (15) days of the casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the procesds to the reduction of the
Intlebtedness, payment of any lien affecting the Property, or the resioration and repair of the Property. {f
Lender elects to apply the proceeds to restgration and repair, Grantor shall repair or replace the damaged or
dastroyad Improvements in a manner satisfactory to Lender. Lender shali, uper setisfactory proof of such
expenditure, pay or reimburse Grantor from the precesds for the reasonable cost of repair or restoration i
Grantor is not Iri default hereunder. Any proceads which have not been disbursed within 180 days after their
reteipt and which Lender has not cammiited to the repair or restoration of the Propenty shall be used first to
pay any amount owler‘\jp to Lender under this Mongacle. then to prepay accrued interast, and the remaindey, if
any. shall be appiied to the principal balance of the Indebtedness. (f Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Granter.

Unexpired Insursnce sl Sale. Any unexpired Insurance shali inura to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ar% trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale ot such Property.

Gruntor's Report on Insurance. Upon request of Lender. however not more than once a yaar, Grantor shall
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L2 Taxes. The following shall constitute taxes to which this section applies: (a) & specific tax upon this type of
- ort Or upon alFor any part of the Indebtedness secured by this Mortgage; a specific tax on Grantor
wmnga&e tor 18 oy H gegtedne)ss sgcured by this type ¢!

raritor 8 authorized or required to deduct from payments on the in
A o outoo "cﬂ Moﬁ?age char eabiggygainst the Lender or the hoider of the Nete;, and gi‘)’
&

3 Mongage: (c) & tax on this 1 _ _
2 o 5o he Indebledness or on payments of principal and interest made

a spectfic tax on all or any portion of
Grantor, -
} Subsequent Taxes. |f any tax to which this saction_applies 18 enacted subsequent 10 the date of this (>
Mortgage, this event shail gave the same effsct ae an Event of Default (as defined below?. and Lender may )
b exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor aither{n
a) pays the tax before It becomes delinquent, or (b} contests the tax as gfovided above in the Taxes and?;
ie{lgngection and Jeposits with Lender cash or a sufficient corporate surety bond or other security satlsf&ctoryccg

to er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating o this Mortgage as a
security agreement are a part of this Mortgage.

Security Agre~msnt. This instrument shall constitute 3 Becurity agresment 10 the exient any of the Property
constitutes fixturae or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Comminescial Code as amended from time 1o time.

Securlty Interest. Jzcn request by Lender, Grantor shali execute financing statements and take whatever
other action is requee’ed by Lender to perfect and continue Lender's security interest in the Rents and
Persunal Pro . In ‘atlitfon to recording this Mortgage in the real property records, Lender may, at any
time and without Surther auih:dzation from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing stawernent. Grantor shail reimburse Lender for alf expenses incurred in perferting or
continuing this security interegi. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably conveniert (0 Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand fro Lender.

Addresses. The mailing addresses ¢/ Giantor (debtor) and Lender (8ecured party), from which information
coticerning the security intarest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the fiist yage of this Mortgage

- FURTHER ASSURANCES: ATTORNEY-IN-FACT. 7he following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Agsurances. At any time, and from time to time, upon request of Lender, Grantor wilt make, execute
and deliver, or will cause to ba made, executed or.Ade'vered, 10 Lender or 10 Lender's designee, and when
requested by Lander, cause to be filed, recorded, refier, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem approrriate, any and all such imortgages, deeds of trust,
security deeds, security agreements, financing statemen:e, continuation statemsnts, instruments of funther
assurance, certificates, and other documents ag8 may, in the su'z opinion of Lender, be necessary or desirable
in order to effectuats, complete, pertect, continue, or preserve (al.the obhigations of Granfor under the Nuote,
this Mortgage, and the Related Dotuments, and (b) the liens and security Interesis created by this Morigage
as first and prior liens on the Property, whether now owned or hetpafter acquired by Grantar. Unless
prohibited by law or eza.dq_reeu:l to the contrary by Lender in writing, Grontn: shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 6 in this paragraph.

Atiorney-ir=Fact. if Granior falls to do any of the things referred 1o in the proteding paragraph, Lender may
do s for and in the name of Grantor and at Grantor's expense. For Jucn purposes, Grantor hereby
iirevocably appoints Lender as Grantor's attorney-in-fact for the purpase gf niaking, executing, delivering,
filing, recording, and doing ali cther things as may be necessaty or desirable, in Lander's sole opinion, fo
accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Gramowar*ra all the Indebtedness when due, and otherwise pertsira all the obligations
imposed upon Grantor under this Mertgage, Lender shall execute and defiver to Grantor a cushle satisfaction of
this Mongage and suitable statements of termination of any financing statement on file e'/tdancmP L.ender's
security interest in the Rents and the Personal Properly. Granior will Fay, if permitted by aprx‘cable law, any
reasonabie termination fee as determined by Lender from time to time. 1, however, paymerit is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtednees and thereafter Lender
is forced to ramit the gmount of that payment ﬁ) to Grantor's trustee in bankruptcy or 10 any similar person under
any fadera! or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, detiree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's proﬁerty. or g:) by reason of
any settlement or comprise of any claim made by Lender with any claimant (includln& without limitation Grantar),
the Indebtedness shall be considered unpaid for the purnpme. of enforcement of this Mortgage and thls_MortFa ]
shal continue 10 be eflective or shali be reinatated, as the case may be, notwithsianding any cancellation of this
Mongage or of an¥ note or other instrument or agreement evidencing the Indebiednass and the Property will
continue to secure the amount repakd or recovered o the same extent as i that amount never had been originally
received by Lender, and Grantor shali be bound by any judgment, decree, order, settisment or compromise
retating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitite an event of default (*Event ot Default®)
under this Mortgage:
Default on indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.
Deisutt on Other P ms. Failure of Grantor within the time required by this Morigage 10 make any

payruent for taxes or [nsurance, of any other payment necessary to pravert filing of or to effect discharge of
any lien.
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personel Property or of the time after which anr piivate sale or other intended dlsposition of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at lcast tens (10} days before the time of

the sala or dispositian.

Waiver: Election of Remedics. A waiver by any party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudica the Ean(y's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shali not exclude pursult of an, other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor uncer this
Mortgage after fallure of Grantor to parform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Foes; Expenses. |f Lender institutes any suit or action fo enforce any of the terms of this
Mortguge, Lender shall be entitied to recover such sum as the court may adjudge reasanable as attorneys
fees at trial and on any appeal. Whether or not any court action I8 involved, af reasonable expenses Incuried
by Lender that In Lendef's opinion are neceasan‘ at any time for the protection of Hs interest or the
enforcement of its rights shall become 2 part of the Indebtecness payable on demand and shall bear interest
from the dat= of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig
Paragraph inciude, without limitation, however subject to any limits under a'ppllcabla iaw, Lender's attorne
ces and Lendzr's-legal expenses whether or not there is a lawsuit, including anornelys' tees for bankrupfcy
proceedings (inclusing efforts to modify or vacate anr automatic stay or injunct onlz appeais and any
anticipated post-iuzigrient collection services, the cost of searching records, cbtaining title reports (inciuding
foreclosure reports), rorveyors’ reports, and appraisal fees, and title insurance, to tne extent permitted by
applicable law, Grantur 2's2 will pay any ccurt costs, in addition to all other sume provided by law.

NOTICES TO GRANTOR AND O'HER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by tefefacsimilie, and shall
be effective when actually deliverra, or when denosited with a nationally recognized overnight courler, or, if
malled, shall be deemed effective whar deposited in the United States mail first ciass, certified or registered malil,
postage prepaid, directad 10 the addresses chown near the beginning of this Mortgage. Any party ma¥ charige ie
address for notices under this Mertgage by Jiving formal writien notice to the other parties, speclfgn that the
ﬁgfr‘pog@cof the notice is 1o change the pariy's cddress. All capies of notices of foraclosure from the holder of any

whi

h has prigrity over this Mortgage st.a" ba sent to Lender's address, as shown near the beginning of thig
Mortgage. For notice purposes, Grantor agreet to kuep Lender informed at all times of Grantor’s current addregs.

MISCELLANECUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any F.elatad Documents, constitutes the entire understanding and
agreement of the parties as to the matters set foni-i5 this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by thie party or parties sought to be charged or
bound by the alteration or amendment.

Annusl Reports. If the Property is used for purposes other %12a Grantor's residence, Grantor ghall furnish to
Lender, upon request, a certified statement of net oparatng income received from the Property durin
Grantor's previous fiscal year in such form and detail a& Lend i shall require. "Net operating income" sha
mean ali cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applice/ 1+ L.aw. This Mortgage has been delivered 1o Lender end airapted by Lender in the Slate of
itnois. This Morigage shall be Governsd by and construed In accoruar.>2 with the laws of the State of
© Minois.

Caption Headings. Caption headings in this Mortgage are for convenience puipoeca.enly and are nat to be
used fo interprgtﬂgr define the provigions of this Mogggae. PeTRe y

Me;?ar. There shali be no merFer of the interest or estate created by this Morigage wiin any other interest or
estate in the Property at any time heid by or for the benefit of Lender in any capaciy, without tha written

consant of Lender.

Multipie Parties; Corperale Authority. All obligations of Grantor under this Mortgage saal be joint and
geveral, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below s responsible for all obligations In this Mongage.

Severﬂzlle% if a court of competent jurisdiction finds arrg provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not randes that provision invalid or
unenforceable as to any other persons or circumstances. | feasible, any such offending Rrovieicn ghall be
deerned 10 be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modifiad, it shall be stricken and ail other provisions of this Mortgage in ail other respects shall
remaln valid and enforceabfe.

Successors and Assigne. Subject to the limitations stated in this Morntgage on transfer of Grantor's interest

this Mortgage shall be binding upon and inura to the benefit of the parties, their successors and assigns. i

awnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of

}‘g&be%'are%ngs or extension without releasing Grantor from the ovligations of this Mortgage or iabliity under the
ness.

Time Ig of the Essence. Time is of the essence in the-performance of this Mortgage.

Waiver of Homestead Exomﬁﬂen. Gramor hereby releases and walves all rlghts and benefite of the
homestead exemption jaws of the State of lllinois as to all Indebtedness secured by this Mortgage.




~5. 08

IR

B —

UNOFFICIAL COPY

ay} jo B[BE Janc Aue Jo 8uB|d PUB SWIR BY) JO 8JN0U BIGBUOSES: JOJLBLY) A |BYS J8pUAT 'SWE JO BIlON
‘Auedoid ays jo unjuod Aus 10 e uo oes angnd
AuB I8 DIG 01 PajILe 8q j[BYS Jepue '8d|Es eleredes Aq 10 5/B8 auo U| ‘Aipjesedas Jo Jayelol Aueddig eyl jo
wad Aue 10 |[e (188 0} 98y aq‘ueqs epuen ‘sapews; pue sjuBy sY Buisioexe u) pejreyssew Auadoid ay) eaey
i B 1i& pue Aue SaABM Agelsy JONBIY ‘ME| a|qeddde £qQ panwied wepe By 0L Auedold @yl Jo IMS
"AYNbEe Uy 10 ME| Je 3)qR|IeAr
10 ajoN eyl Jo ebeblow siu; Ul pepiroid seipowss pue sYON JBUIC (B BABY |[BYS JBPUDT SHPAUSY SO
‘UOH0a8 S1Y) Ut papaod slybi
9yl JC 88|019%0 Ayl WOy Bsm’ane; SILUNOLWE (|8 JO unpBapdde Jaye Jepuas 0) enp 8seUPSIGEPU| BYl U BUlUBWS)
Aaueoysp Aue o) juawBpn| B umelgo AW Japue 'Me| ajgqeddde Ag penuused j Juewdpnr Aousidneq
‘Auacoid 8y
10 UBG Aug IO )jB U 188105} 8,10)uBIE) BuIs0I0a10) @8100p [B10IpN] B UG ABW JBpUT 9uNE0PeJ0y mﬂp#p
JOABOD
e s8 fujues wol uosied ¢ Ajjenbs|p jou ||B(|];s 1/pUeT Aq JuswAoidwg "JUNOWE [RYURISGNS & AQ SSaupalgepu)
ayy spasoxa Avedosd aul JO enjea jusjedde ayl ou G Jaylaym 1SiX jjBys JenaRdal B [0 JusluIlOcaR
8yl 03 By s sepua 'me A pog;uuad § puDq INCYYM BAJBS Aw Joaiodsl Jo uoissassod Uy eeBeblow
ayl 'ssaupaloenu, oyl sujebe ‘diysianaoes eyl J0 1809 BY) aAcgE pUe iaac 'speadrid oy Adde pue
Ausdoid 8y} wou 6¥od 8wl 1991100 01 Pu¥ ‘sfes 10 8ingodasoy Buipadsaid ALadnid 8yl eigsedo Gl 'ALadold 8yl
aA188as0 pue 10l gy semod al yum ‘Auadmg eyl jo Led Aue JO ||B JO uoIskess0d g} 0) peujodde aAk0e)
B OABY O} J0 UC|SRa8s"L .» paBebiow se paseid og o} wfy 2yl 8ABY HBYS J9PUS ‘usiesassod u) soBefilion
18MB%9- 8 YBnoiyl Jo "Wuefe Aq 'uosied u) sayue ydesberedgns sl sopun 8B 8)) 9810560%0
ABW 19pUBT NRISIXE PULeR Byl Joj spunciB lsdosd Aue J0U i0 JBYIAYM ‘Gpew aie SJUBWABD BYI YoM
10} suoieBijqo ayl A4epes {jBys BLIep e,Jagusn 0} 96LOCSSI U JOPUST 0) 8Ja8N JBYI0 JO SIUBUG) AQ BIUBWIAEY
‘gpae20.d Bul 19900 NUE BW2F Y} SEICBBU 0! pu? JOJUBIS JO GWeL ayj Ul J0Bsey) juswAed U poaaBda)
SlUAWNABY| 98I0DUS 3] 1oB)-Ui~Aeurone 2 oels) 88 Jopudn soyeufisep AjqeaoAsdil nggép udyl ‘1epud
AgQ pa1a8i|0o a1k slusy eyl | “JepL@T O AjloR.ip 888} esn 40 Judl j0 [uewAed eXBW 0) Qlg BY} JO 88N
J8YIo Jo yeud) Aue Banbal Aewl 1BpueT “IUBU €Yl JO BOUBIBYLN U] 'ssaapexqapubau; wuede 'sisod § sepua’
SAOGE pUB J8A0 ‘S8peedoid 18U eyl Aiddr pue ‘predun pue onp sed siunows Bupniiul ‘swey syl 198402
pue Auadoi4 U jO UOIB%essod BYE) 0 "AMURIEY O} 83{lou InoulM '(yBit Byl BARY (fBYS JepueT ‘BIMeY 0D
'BLND [RIZIBWIWOY W.OyILM BY) Japun ALRd PaINOTS B JO SAIPIWE.
pue 3Bl oyl {12 aARY (fBys sepue ‘Auedoid (UC8:ad eul Jo Ued Aug Jo |{B 0] 109085 UM "SAPGSN DIN
‘Aed 0] paJnbey
3Q PINOM J0JUBLSH Ydlum Aleusd uewdedesd Aue Buiprga 'BiqeAed pue anp AajeipauiLLl s'iuaupt=nqap|'3”1a a'uuua
By} 818j33p 0} JCIUBJG 01 BIjoU NoLum uondo si 1B Wil Byl 8By [(BYS JOPUST ‘SEIUPNQENU] NRIIIIVY
‘MB| AG PapIncIO 83IPaWal JO Siybu
JBYIo AUR 0} UOIPPE ) ‘88IPeWE) PuB 8IYBL SuMo)I0) BY) 0 LW JO B0 Aue @8)240X8 Akl ‘UoNdo e) B JapuaT
1193J88.0K) Buli} ALB 18 PUB JNBJAC] 10 JUSAT AuB [0 BOUBLNITL W uodN "LTINYAIA NO SIN3INIH ONV SiHOI
‘2IND86Y} 1@8H BWBAD A|qBUOSER) JIPUST A1NDGRY)

‘paedw) S| 888uUpRIGRPY;j Byl ;5 33uruLopad Jo juawAed jo 100d80.d

3yl SOAB||BG JOPUST 10 'UOIIPUOD [BIOUBLY 8 IOWURIE U1 8inJ20 a0uByD 88I3ADR [BUBBW Y ‘usys assenpy
88U WOPY| Syl JO Ajuriens Aud Japun

Ayngey; 10 'jo ApiEA BU) 88INCSIP IO §8)%0A8S JO ‘JusiedWooy) $3WaJ8q J0 §a1y S0IIP NBNE) Aue Jo sshupeigepul
8yl j0 AuB jo :0juBIENY AuR O] 128082 YUM 511300 Bluers Buipadnud eyl jo AuysopeienD Bunooyy sueA3
*431e)

10 mou Bungixe JaydUM ‘JapuaT) o} JolUBLE d;o uo)BIHGO JAYIG 10 SRBUPAGRPU! AUL CUIL@Iu0Y uaes.Be Aug
uonenwy nouim Duoniour ‘wesey) popiacsd poped 8dwb Aug ulyum DEIPEWS) JOU 81 I%y] 18PUAT PUB JOIUR.G
ueAaMISg JUBWEAIBE Jeyid AUR O SWIEl Byl Jepun ORI AQ YIBeIq Auy ueweuly 0 10 YIvIg
19puUaTT 0} AUDIIBJSHES WIEJD By} e, Aung Alins E JO

SOAIRSH) SSUBIUIN; PUB WIBIS Y2NS jO BOHOU LBWM Jopuen SaAB JOJUBID Jeyl pepiroi0 'Buiparsaid ainiiejeio)
10 8in80{20.10} By} Jo si8eq Blﬂ s&ua;qm gD Gyl J0 8SEUSJQEUONED) JO AJP|IEA 8Y} O 8B 10T AQ eandggp
yie} pooB v jo 1Waas ey} ul Aldde 10U |(BYS UOHIBEQNS SH) ‘JaAemOoH Aliddoly 8yl JO Aur wuLBe Asuefie
jejusuuieach Aue Aq 3O JORID JO ioNpesd AuB AQ ‘poyieL 1eyto Aue o uoiBsessodas ‘diey~jies 'Buipeadn.d
feopnf Ag Jayeym ‘sBuipeslold ainyepJ) JO 8JNS0J33I0} JO UBLIBJURWWOT “Jje ‘QINapIod ‘8ns0[08.04
Sonesr) 1sufetie 10 Ag sme| AJuaasul

i0 Andnsueq Aue sspun Buipessosd Aue O JUSWBIUBWILIOD BUI JO 'INOXIOM ICHEBID JO sdA) Aug '3.01DB0
JO ﬁ;auaq aip 10} Wwewubese Aue 'Auadoid s Jowes) j0 Led Aug o} JaAj@de) B jO uewisiodde oy ‘oluess
10 Adueniosu| ay; ‘ssauisng Buiotl B 6B 20uUSS|Xxe S JOJURIS O UCHBUILLE) JO UCINIOSSIP BUL "ADUSAIOSY|
‘UOBES) AuR 10} pue sun) Aue

16 {ual] JO 188J8jL AJUN388 Pe)JIBad pUR pijeA B SI1BOJD 0} 81LAWNICP gmwuoo fue §o amnymy Suipnjouy) 1988
pLe 8213} |iN} Ui 8G 01 §a8B6D SluPLING0Q pelRieY Byl ;0 Auz i0 aBBBUOW Syl UOHINNINNSHI0D AN
'POYBILLN; JO SPBW BW) Bu) 1B 10 MOU JBYLe Ledsal

eueew Aue u Buipesisius JO As(e} 8 SlUBWIND0J PaleIBY Bul IO BION 9'11‘ ‘gfedlop 8y Jepun Jouelr)
10'j/eUEq U0 10 AQ JAPUST O) POYSILINY 10 SPELJ JUSLIA;BIS J0 UCHBIE8SI0) ‘AUBLEM ALy SUALNG o818
-SJUOWINJ0G PAIRIAY BUl JO Aue Ut Jo 310N 8yl ‘af0BelLIoN SIUl Ut pauIBUDD

UONIPUDD 4O JUBUOACD ‘uoieBige 'wusl Jeylo Aue Yum AidWwod 0] JOIURID JO Bin|ed Yneed ouehun)

(Penufuol) ON V90T
¢ alud IFOVOLHON 266L-52-01




-

.
L
LY
=
L
2]
Al

i d

s

. & the Related Documents) unless such waiver is in writing and signed b*\
= "} pan of Lender in exercialn% an& rlPht shall operate as a waiver of suc
% iy any party of a provision of this

L 4 1o demand strict compliance with tha

i UNOFFGIAL COPY
. Loan No {Continued)

— —]
o

Walvers and Consents, Lender shall not ba deemed 10 have walved an{ righis under this Martgage (or under

ander. No delay or amission on the
right or any other right. A walver by
ape shall not constitute & waiver of or ﬁrejudice the party’s right otherwise
! provision or any ather provision. No prior walvér by Lender, nor any
course of daaling between Lender and Grantor, shall constitute & waiver of any of Lender’s righta or any of
Grantor's obiigations as to any future transactions. Whenever consaem by Lender I8 required in this Mongage,
the granun%‘o such congent by Lender in any instance shall not constitute ccntinuing consent to 3ubsequent
instances where such consant is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEAMS.

GRANTOR:

RL-Del Mtg. Inc. AXIA:Power Parts Sign Compeny, Ri-Del Manufacturing,
Inc., Ri=Da! Tcol Mamiszcuiring Co., end Ri-Dall Tool Manufacturing Co.

Shaada)
] Ht/ljm %ﬁf#@% y

Stephen J. Hrgls ha, Jr., Vige-President

.

A, waijSOTEﬂTmmm

CORPORATE ACKNOW!.EDGMENT

-5 &
sTatE OF ___ HLEIMO1 )
yos
county oF ___ (200K )

On this _ 234 day of g}ﬁiai&(. 19 €5, betore me, the undersigned Noary Public, personally

appeared Stephen Hesjnoha, St., President; Siephen J. Hrainoha, Jr., Vice-Presidant; s7.d James A. Hrajnohe,
Secretary/Treasurer of Ri-Del Mfg. Inc. AR/A:Power Ports Sign Company,
Ri-Del Manufacturing, Inc., Ri-Uel Tool Manutacturing Co., and Ri~Dell Too! Manufacturing €2, and known 1o
me to be authorized agents of the corporation that executed the Morigage and acknowledged the morigage to be
the free and vofuntary act and deed of the corporation, by authority of its Sylaws or by resolution of its board of
directors, for the uses and purposes therein mentioned, and on cath stated that they are authorized to execute this
Martgage and in fact executed the Mortpage on behalf of the corporation.

By [ 5’?.9'144_4,);’);’“““@9 - St Z?MJ Rasiding at /75 ot (Uﬂpﬁu}‘ 4&) :

Notary Public in and for the Siate ot ____ 1 LC {015 “OFFICIAL SEAL"

VIRGINIA TRAVIS- STRAHAN
My commisaion expires ) 22~ 7 7 NGTARY PUBLIC £ 217 Z DUNTY ILLINOIS
| ~——WIY CONDISSION LXFIRES MAY 22nd 1897
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