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:CRTGAGE '

THIS MORTGAGE IS DATED OCTOBER 25, 1996, between EDWARD F. CARNEY and BARBARA S. CARNEY,
huaband and wife, whose address is 16553 Grants Trail, Orland Park, IL 60462 {referred to below as
"Grantor”); and SOUTHWEST FINANCIAL BANK AND TAUST COMPANY, whose address Is 15310 S.
LAGRANGE ROAD, ORLAND PARK, IL 60462 (referred to belnw as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor wartgssas, warrants, and conveys te Lender ali
ot Grantar's right, titte, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, nghts of way, and
appurtenances; all water, water rights, watercourses and dilch rights (inclisding stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real property, including without limitation
all minerals, o), gas. geothermal and similar matters, iocated in COOK Courty, State of lllirofe (the "Real
Froperty").
UNIT 4 IN NOTTINGHAM WOODS CONDOMINIUM AS DELINEATED ON- £ SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE CERTAIN LOTS IN NOTTINGHAM WG DS, A SUBDIVISION,
BEING A PLANNED UNIT DEVELOPMENT IN THE SOUTHWEST 1/4 OF SECTION.- 75, TOWNSHIF 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY S ATTACHED AS
EXRIBIT A TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY STATE BANK OF
COUNTRYSIDE, AN ILLINOIS BANKING CORPORATION AS TRUSTEE UNDER TRUST AGREEMENT
DATED FEBRUARY 1, 1982 AND KNOWN AS TRUST NUMBER 92-1117 RECORDED AS DOCUMENT
93569728 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
AS SET FORTH IN SAID DECLARATION ALL IN COOK COUNTY, ILLINOIS.

The Real Propety or s address is commonty known as 16553 GRANTS TRAIL, ORLAND PARK, IL 60432,
The Reai Property tax identification number is 27-20~328-024-1016.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rants from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFIRITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the maanings attributed to such terms in the Uniform Commercial
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Code. All references to ~ollar amounts shall mean amounts in lawfut maney cf the United States of Amarica.

Grantar. The word "Grantor” means EDWARD F. CARNEY and BARBARA S. CARNEY. The Grantor is the
mongagor under this Mortgdge.

Guarantor. The word "Ciuarantor™ means and includes without limitation gach and alt of the guarantors,
gureties, and accommuodat.on parties in connecticn with the Indehiedness.

Improvements. The word "mprovements” rneans and includes without limitation all existing angd future
imprevements, buildings, structures, mobile homes affixed on the Real Propenty, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest pavable undger the Notg and any
amounts expended or adgvanced by Lender to discharge obligations of Granter or expanses incurred by Londer
to enforce obuqations of Grantor under this Mongage, together with interest on such amounts as provided in
this Mortgage. At no tme shall the principal amount of Indebledness secured by the Morlgage, nol
Including sums (arvanced to protect the security of the Murlgage, exceed the note amount of
$165,000.00.

Lender. The word "Lendor” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, ils successors
and assigns. The Lender is/ e mangagee under this Mangage.

Mortgage. The word “Morgage” means this Marigage belween Grantor and Lender, and includey without
timitation all assignments and secu iy interest provisions refating to the P2rsonal Property and Rents,

Note. The word "Note" means the promissory note or credit agreement dated October 25, 1996, in the
original principal amount of $165,000.20 rom Grantor o Lender, together with all renewails of, extensions of,
modifications of, refinancings of consolidations of, and substitutions for the promissory note Ge agreement.
The interest rate un the Note is 8,000%. The riaturity date of this Morigage is October 25, 1997,

Personal Properly. The words "Personal Propcrly” mean afl equipment, fixtures, and other articles cf

gersunal property now or hereafter owned by Grantor.and now or hereafter attached or affixed to the Reai
roperty; tagether with all accessions, parts, and additors lo, aff repiacements of, and all suostitutions for, any

of such property; and together with all proceeds (inctuding without limitation all insurance proceeds and

refunds of premiums} from any sale or other dispasition oiips Property.

Property. The word "Properly” means coltectively the Real Fropanty and the Personal Property.

Real Property. The words "Real Property” mean the propery, interests and rights described abave i thi
"Grant of Mcrigage® section.
Related Documents. The words "Related Documents”™ mean ano include withou! limitation al promissory
nates, credit agreements, lcan agreements, environmental agreemeqis,  guaranties, sccurily agreements,
f rmortgages, deeds of trust, and all ather instruments, agreements and doourients, whether now or hereafier
W existing, executed in connection with ihe Indebtedness.
o) Rents. The word "Rents” means alt present and future rents, revenues, income, issues, royalties, profits, and
) otier benefits derived from the Property.
C*_JrHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY Wi F2EST IN THE RENTS
CAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDELTENNESS AND {2}
13£RFORMANCE QF ALL OBLIGATIONS OF GIANTOR UNDER THIS MORTGAGE AIRD _THE RELATED
WHCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay 1o Lender all
amr?unttg‘ s?;qc“éw by this Mortgage as they become due, and shal! strictly [rirfform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantar's possession and use of
the Property shall be gaverrned by the following provisions.

Possession and Use. Until in default or until Lender exercises its right 10 collect Rents as provided for in the
Assignment of Rents form executed by Gramtor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and coliect the Rents from the P.operty.

Duty to Maintain. Grantor shait maintain the Property in tenantable condition and promptty perform all regairs,
replacements, and maintenance necessary (g preserve its vaiue,

Hazardous Subsiances. The terms "hazardous waste," “hazardous subslance,” "disposal,” "release,” and
“threztened relesse,” as used in this Mortgage, shall have the same meanngs as set forth in the
Comprehensive Environmental Respenss, Compensation, and Liablity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 198€, Pub. L. No.
98-449 (“SA#A‘), the Hazardous Materials Transportation Act, 49 U1.S.C. Section 1801, et seq., the Resource
Conservation and Recavery Acl, 42 U.5.C. Secuon 6301, et seq., or other appiicable state or Federal laws,
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rules, or regulations adopted pursuant 1o any of the foregoing. The lerms “hazardous waste” and "hazardous
substance” shall also include, without limitation, ?etroleum and petroleum b{--products or any traction thereof
and asbestos. Grantor represents and warrants to Lender that. (a) During the period of Grantor's ownership
of the Property, there has been no use, peneration, manufacture, storage, treatment, disposal, release or
threatened reiease of an* hazardous waste or substance b‘y any person on, under, about or from 1he Property;
fo} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing. (3 any use, generation, manufaciure, storage, treatment, disposal,
release, or threateneo release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or accupants of the Property or (i} any actual or threatened litigation or claims of any kind
by any persan refating to such matters; and {(c)} Excepl & previously disclosed to and acknowledged by
Lender in writing. (i) nelther Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, ana local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter ypon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine connliance of the Property with this section of ihe onggge. Any inspeclions or 10515 made by
Lender shall Le or Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lerder 1o Grantor or to any other person. The representalions and warranties contained herein
are based on Grantar’'s due diligence in investigating the Property for hazardous waste and hazardous
substances. Granw bereby (a? releases and walves any future claims against Lender for indemnity or
contribution in the evert Grantor becomes liable for cleanup or ather costs under any such laws, and (b)
agrees to indemnily anc hold harmless Lender against any and all clams, losses, liabilities, damages
Penames_. and expenses wricn Lender may directly or indirectly sustain or suffer resulting from a breac of
his section ot the Mortgage rias 2 consequence of any use, generaiion, manufacture, storage, disposal,
release or threatened release ceciiving prior to Giantor's ownership or interest in the Property, whether or nol
the same was Or should have beer-known 10 Grantor. The provisions of this section of the Mongage
mnciuding the cbligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mongags and shall not be atfecied by Lender’s acquisition of any interest in
the Property, whether by tareclosure ot ‘otterwise.

Nuisance, Waste. Grantor shall riot cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasta on or to the Property or {iny portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Eranl to any other party ihe right to remove, any timber, minerals
(including oil and gas), soil, gravel or rack produc!s without the prior writtén consent of Lender.

Removal of impravements. Grantor shall not demolisp or remave any Improvements from the Real Praperty
withaut the prior writien consent of Lender. As a concitiop 1o the removal of any imprevements, Lender ma

require Grantor 10 make arrangements satisfactory <@ Lender to replace such Improvements wit

improvements of at least equal vahie,

Lender's Ri?hl to Enter. Lender and its agents and represeiatives may enter upon the Real Property at all
i

reasonable fimes ta attend 1o Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terims and conditions of this Mortgage.

Compliance with Governmentai Requirements, Grantcr shall prompily comply with all jaws, ordinances, and
regulatians, now or hereafter in effect. of all goveriimental authorities applic2bie to the use or occugancy of the
Property. Grantor may contest in good faith any such law, ordinance, or'rzguiation and withheld compliance
during any proceeding, including appropriate appeals, so leng as Grantor hag roiified Lender in writing prior o
doing so and so Jong as, in Lender's sole opinion, Lender's interests in the Prnr\eni,g are niot jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasomably talistactory to Lender, to
protect Lendar’s interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Property - Grantor shall do alt

other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary tc protect und praserve the Property. '

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, litle or intercst therein; whether legal, beneficial or equitable; whather voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmeni, or transter of any
beneficial inierest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporaticn, partnership ar limited liability company. transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or fimited liabilty company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender {i such exercise is prohibited by lederal law or by illinois law.

"TAAXES AND LIENS. The Iollowing provisions relating 1o the taxes and liens on the Property are a pan of this

oitgage.

Payment. Grantor shall pay when due (and in all events prior ta definquency) all taxes, payroll taxes, special
tax%s, assessments, watgr gharges and sewer service charges levied agamsz or on account of the #ropeny.
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and shall pay when due all claims for work done cn or for services rendered or material furnished to the
Property. Grantor shall maintain the Properly free of all iens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assescments not due, and except as otherwise
prowded in the following paragraph.

R{a?t 7o Contest. Grantor may withhald payment of any tax, assessment, or claim in connection with 3 gouod
faifh dispute over the obligation'to pay, so long as Lender's interest in the Property is not g’eoFardazed. it a lien
avises or S filed as a result of nonpayment, &rantor shail within fiteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 16 Lender in an amount sulficient 1o discharge the lien (?Ius any costs and attarneys’ fees or other
charges that could accrue as a result of A foreclosure or sale under the lien. In any contest, Grantor shall
defend itselt and Lender and shall satisty any adverse judgmem brlore entorcement against the Propeny.
Grantor shall name lLender as an additional obligee under any surety bond furnisied irv the contest
proceedings.

Evidence of Payment. Grantor shatt upon demand furnish 10 Lender satis’actory evidence of payment of the
1axes or dsgcssinents and shall authorize the appropriale governmental offivial to deliver to Lender at any time
a written statlemeat of the taxes and assessments against the Propeny.

Notice as Constiuciion. Grantor shall notify Lender at least fiteen (15) days tigfore any work is commenced,
ANy services are turrushed, or any materials are supﬁhed to the Property, if any mechanic’s tien, materialmen’s
hen, or other Hen Couirt be asserted on account of the work, services, or materials, Grantor wu|_! upon request
of Lender furnish o Lender advance assurances satisfaciory to Lender that Grantor can and will pay the cost
af such improvements,

hPﬁRDPERTY OAMAGE INSUREY:CE. The following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Graotor _shall procure and rnaintain policies of fire insurance with standard
extended coverage endorsements on & repdacement hasis for the {uli insurable value covering all
improvements on the Real Property in.an_amount sufficient 10 avoid application of any coingurance clause, and
with a standars mongagee ciause in favor of Lender. Policies shall be written bi( such insurance companies
and in such form as may be reasonably accedinble t0 Lender. Grantor shall deliver to Lender ¢enificates of
coverage fromt each insurer cantaining a slipul=tion that coverage will not be canceiled or diminished without a
minimum of ten (10) days' prior writfen notice to Lender and not containing any disclaimer of the insurer's
lability for failure to ({ive such rotice. Each insurance policy aise shafl include an endorsement providing that |
coverage in tavor of Lender will nol be impaired in.apy way by any act, omission or defaull of Grantor or any  °
ather persori, Should the Real Property at any time 0eceme located in an area dssighated by the Director of
the Federal Emergency Management Agency as a specia! fiood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such msurance is required bY Lender and is or becomes
available, for the termn of the loan or for the fuft unpaid princirel balance of the loan, or the maximum limit of
coverage that is avaitable, whichever is less,

Applicstion of Proceeds. Grantor shali pron'g,\!ty notify Lender of 2y 'oss or damage te the Properly, Lende’
may make proof of foss it Grantor fails to do so within fifteen (!55, Jays of the casualty. Whether or not
Leader's sacurily is impaired, Lender may, at ils election, apply ¢ proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the resioration and repair of the Property,
Lender elects 10 apply the procesds to restaration and repair, Grantor shall ‘epair or replace the damaged o
destroyed improvements in a manaer satisfactory to Lender. Lender shal!, upon satisfactory proof of such
expenditure, Pay or reimburse Grantoi from the proceeds for the reasonable ‘cost of repair or restaration if
Grantor is not in defauit hereunder. Any proceeds which have not been disburaed within' 180 days after their
receipt and which Lender has nrot commitied ta the repair or restoration of the Proper’y shall be used first to
pay any amount owing 10 Lendar under this Mortgage, then tg prepay accrued interest, and the remainder, i
any, shafl be applied to the principal balance of the indebledness. I Lender hads any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexplred insurance at Sale. Any unexpired insurance shall inure 1o the benefit o, ond pass to, the
purchaser of the Property covered by this Morigage at ang trustee’s sale or other sale veld under ihe
provisions of this Mortgage, or at any fcreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor tails ta camp!t with any provision of this Mortgage, ot if any actior or
groceedmg is commenced thal would materially attect Lender’s interests in the Prope K Lender on Grantor’s

ehalf may, hut shall not be required 1o, 1ake any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided far in the Note from the date incurred or paid by Lender
to the date of repayment by Giantor. All such expenses, at Lencer’s option, will {a) be payable on demand, (b}
be added 0 the balance of the Note and be apportioned among and be payable with any instaliment payments 10
hecome due during either (i) the term of any applicable insurarce policy or (i) the remaining term of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage aiso will
secure payment of these amoums., The rights provideu Tor in this paragraph shalt be in addition to an‘{ ther
rigms or any remedics {0 which Lender may be entitled on account of the default.  Any such action by Lender
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ghgl! not be construeds as curing the default so as to bar Lender from any remedy that it otherwise wauld have
ad.
r\\?llmr!:l‘.‘!Mﬂ"\’; DEFENSE OF TITLE. The following pravisions relating to ownership of the Property are & pant of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee
simple, free and clear of all liens and encumbrances othes than those sat forth in the Real Property descrigtion
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an or in any title insurance poiicy, title repont, or final title opinion issued in favor of, and accepted by, Lender in

“, cannaction with this Mortgage, and (b) Grantor has the fuil right, power, and autharity to execute and deliver
‘& this Mortgage 10 Lender.

) Defense of Titte. Subject tu the exception in the paragraph above, Grantor warrants and wili foreves Jdelend
tne title to the Property against the lawful clairns of all persons. In the event any action ur proceeding ig
ﬁi;k commenced that questions Grantor’s litle or the interest al Lender under this Mortgage, Grantor shadll defend
the action at Grantor's expense. Grantor may be the nominal party in such Froceedmg. hut Lender shali be
entitled 10 participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choicg, and Grantor wili deliver, or cadse o be daliverad, to Lender such instruments as Lender may request
from time to time 10 permit such participation.

Compllunce With Laws. Grantor warrants that the Property and Grantor's use of the Praperly complies with
al existing applicable laws, ordinances, and regulations of gavernmental authorities,

CONDEMNATION. The fallowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application ol ilet Proceeds. if all or any pan of the Property is condemned by eminent domaln proceedings
or by any proceading ar purchase in fieu of condemnation, Lender may at its election require that all or any
riion of the ‘net proceeds of the award be applied to the Indebtedness or the repair or restaration of ihe
roperty. The necnroceeds of the award shall mean the award after payment af all reasonable costs,
expenseas, and attrineys’ faes incurred by Lender in conrection with the condemnation.

Proceedings. If any moeseding in condemnation is fited, Grantor shall promptly notify Lender in wrlting, and
Grantor shall promptly {akc SuLn steps as may be necessary 10 defend the action and obtain the award.
Granior may be the nomiral Pany in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented n the proceeding by counsel of its own choice, and Grantor will deliver or
caasq tot_be delivered 1o Lender fuch instrumants as may be requested by it from time 10 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CMHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
refating to governmental taxes, fees and vhargas are a pari of this Mortgage:

Current Taxes, Fzea and Charges. Upon recwest by Lender, Crantor shall execute such documents in
addition to this Mortgage and take whatevar other aclion is requested by Lender to perfect and continue
Lender’s lien on the Real Froperty. Gramor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in racording, perfecting o: continuing this Menigage, including without limitation al
laxes, {ees, documentary stamps, and other charyes tar recording or reqistering this Morigage.

Taxes. The follawing shall constitute taxes 1o which.t/v3 section applies: (a) a specific tax upon this type of
Mongage or upon all or any part of the Indeistedness cerared by this Morntgage, (b) a specitic tax on Grantor
which Granmtor is authorized or required to deduct from puyrents on the Indebtedness secured by this type of
Martgage; (c) a tax on this type of Mortgage charﬁ;eable ageinot the Lender or the hoider of the Note; and %:I}
Er‘* spttacs ic tax an all or any portion of the indebiedness ar /= payments of principal and interest made by
Grantor.

Subsequent Taxes. I any tax to which thic section applies s enacted subsequent 10 the date of this
Mongage, this event shall have the same effect as an Event_of Deizun (as defined below?. and Lender may
exercise any or all of its available remedies for an Event of Default as rravided below unless Grantor either
a) pays the tax before it becomes delinqu2rt, or (b} contests the tax a~ nrovided above in the Taxes and
t nees gectlun and deposits with Lender cash or a su?ﬁc;em corporaie surett bond or other security salisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions re'ating to this Mongage as a
' saecurity agreement are a part of this Morigage.

Securlty Agreement. This insirument shall constitute a security agreement to the extert any of the Property
constitutes Tixtures or other persenal property, and Lender shalt have ali of the rights 07 % secured party under
the Unitarm Commercial Code as amended from time to time,

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. |n addition to recording this Mortgage in the real property records, Lender may, at any
time and without further autharization from Grantor, file executed counterpans, copies of reproductions of thig
Mortgage as a financing statement. Granlor shall reimburse Lender for ail expenses incutred in perfecting or
continuing this security interest. Upon delault, Grantor shall assemble the Personal Propert_r in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand lrom Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lander (secured party), from which information
concerning the security interest granted by this Montgage may be obtained (each as required by the Uniform
Commercial Cade), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to turther assurances and
attorney-in=fact are a pant of this Mortgage.

' Further Aasurances. Al any time, and from time o time, upon request of Lender, Grantor will make, execute

: and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and afl such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further

assurance, certificates, and ather documants as may, in the sole apinion of Lender, be necessary or desirable
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ir order to effiectuate, complete, perfect, continue, or preserve (@) the obligations of Grantor under the Note,
thiz Morigage, and the Refated Documents, and (b} the liens and securily interests created by this Morigage
as first aud pricr fiens on the Froperty, whether now owned of hereafter acquired b{ Grantor.  Unless
prohibited by ‘aw or agreed 1o the ~ontrary by Lender in writing, Grantor shall reimburse t.ender for al! costs
and expenses incurred in connection with the matters referred (o in this paragraph.

Attorney-in-Fact. 1f Grantor faifs to do any of the things refecred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's exPense. For such purpuses, Gramtor hereby
irrevocably appoints Lencer as Grantor's artoiney-in~fact for the purpose of making, executing, delivering,
filing, recording, and coing all other things as may be necessary ar desirable, in Lendar's sole opinion, t0
accomplish the marters relerrad to in the precediiy paragraph,

FULL PERFORMANCE. ! Grantor pays all the Indentedness when due, and otherwise performs ail the obligations
imposed upon Grantor under 1his Morigage, Lender shall execute and deliver to Gr intor a suitable satisfaction of
this Morigaga and suitable statements of termination of any financing statement on fite cvidencing Lender’'s
security interest in the Rents and the Personal Property. Grantor will pay, # pennitted by applicable law, any
reasonable termingtion fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntari’y or atherwisa, or by guarantor or by any third party, on the Indebledness and thereafier Lender
is torced to remit the amount of that payment ia) to Grantor's trustec in bankruptcy or to any similar person under
any federal or state omk'uplcg law ar taw for the relief of debtors, (b) by reason of any judgment. decree o order
of any count or administatie body taving jurisdiction over Lender or any of Lender's property, or ¢} by reason of
any settlement or comprornice of any claim made by Lender with any claiman! (including without fimitation
Grantor), the Indebtedness shall be considerad un?a1d for the purpose of enforcement of this Mortgage and this
Martgage shall continue 10 be affective or shall be reinslaled, as the case may be, notwithstanding any
canceliation of this Mortgage or of anty note or other instrument or agreement ewidencing ihe Indebtedness and the
Property will continue 10 securetne amourt repaid or recovered to 1he same exter! as if that amount never had
been originaly received by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement of
compromise relating ta the Indebtedness ur to this Mongage.
DEFAULT. Each of the following, at the oltion of Lender, shall constitute an event of default ("Event of Default”)
under this Mongage.
Default on Indebtedness. Failure of Grarizi ic make any payment when due on the Indebtedness.
Default on Other Payments. Failure of Giaror wilhin the time required by this Morgage to make any
payiFent for taxes or insurance, of any other peyment necessary to prevent filing of or ta eftect discharge of
any lien.
Compliance Defauit. Failwe of Grantor to comply v any other term, obligation, covenant of concition
contained in this Mortgage, the Note or in any of the Relzind Documents.
Faise Slatements. Any warranty, representation ar staterner made or furnished to Lender by o7 on behalf of
Grantor under this Mortgage, the Note or the Related Dorcurients is faise or misieading in any material
respect, either now or at the time mads or furnisned,
Defective Coliateralization. This Mort‘gage or any of the Related Putuments ceases 0 be in full force and
eHect (including faliure of any collateral documents to create a valic_and perfected security interest or lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the-appointment of a receiver for any
part of Grantor's property, any assignment for the benefit’ of creditors, any-fvpe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or-against Grantor,
1=  Foreclosure, Forfeiture, ets. Commencement of foreclosure or forfeifure procledings, whether by judicial
(% preceeding, self-help, repossession or any other method, by any creditor of Grantir ol by any governmental
;,-J agency against any of (ne Property, However, this subseclion shall not apply in the euent of @ good faith
i dispute by Grantor as t¢ the validﬁPr or raasonableness of the claim which is (he basis £i the forecinsure or
(‘_l forefeiture pruceeding, provided that Grantor gives Lender written noatice of such claim anc furnisnes reserves
(D or a surety bond for the ciaim satisfactory to Lender.
s Breach of Other A%:aement. Any breach by Grantor under the terms of any other agresnent between
Wwe¢ Grantor and Lender that is not remedied within any grace pericd Prowded therein, including without limitation
?eragreemem concerning any indebtedness of other obligation of Granter to Lender, whether existing now or
ator.
Eventz Attecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness aor any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, ary Guararty of the Indebtedness,

insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indehtedness, Lender shaii have the right at its optian without notice to Grantor to declare the
entire Indebtedness immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to ail or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rente. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
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coiect the Rents, i‘nciudinq amounts past due and unpaid, and apply the net proceeds, over and ahove
Lender's costs, against the Indebtedness. (n furtherance of this right, Lender may require any tenan) or other
user of the Property ta make payments of rent or use fees directly to Lender, If the Rents ‘are collected by
Lender, then Granfor :rrevocabl{ designaies Lender as Grantor's atiorney~in—fact to endorse instruments
received in payment theredf in the name of Grantor and to negotaate the same and collect the proceeds.
Payments by tenants or other users to Lender it response to Lender’s demand shall satisfy the abligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receivar.

Mortgegee in Possession. Lender shail have the right lo be placed as mortgagee in possession or to have a
receiver appointed to take possession of ail or any part of the Property, with the power to protect and preserve
the Property, to operate the Prope:\tg precedmﬁ ‘oreclosure or sale, and 1o collect the Rents from the: Property
and apply ghe proceeds, aver and above the cost of the rec_ewershlﬁ. against the Indebtedness. The
morgagee in possession or receiver may serve wihoul bond if permitted by law. Lender's right to the
apé)omtment ol a receiver shail exist whether or not the apparent value af the Froperly exceeds the
Ingebtedness by a substantial amount. Empioyment by Lender shall not disqualify a perscn fiom serving as a
receiver.

Judicial Forecioaure. Lender may obtain a judiciai decree foreclosing Grantor's interest in all or any pan of
the Property.

Deaficiency Judgee:t. | permitted by applicable law, Lender may obtain a i,uggmenl for any deficiency
remaining in the Indct2dness due to Lender afier application of all amounts received from the exercise of the
rights provided in this ¢zciian.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaifable at law or in equiy.

Sale of the Property. To the ctunt permitted by applicable faw, Grantor hereby waives any ang all right 1o
have the property marshalled. I exergising its rights and remedies, Lencer shail be free to sell all or any part
of the Property together or separatey, in one sale or by separate sales. Lender shali be entitted to bid ar any
pubiic sale on all or any portion of the-Prooerty.

Notice of Sale. Lender shali give Grarri ieasanable notice of the time and place of any public sale of the
Personal Property or of the time after wnicp any private sale or other intended disposition of the Personal
Property is to be made. Reascnable notice ¢hail mean notice given ai least ten (10) days before the time of
the sale or disposiion,

Walver; Election of Remedies. A waiver by any-party of a breach of a provision of this Mortgage shall not
constitute a waiver of cr prejudice the party's rights oiparwise to demand strict compliance with that provision
or aity other provision. Eleclion by Lender 10 pursie gny remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take =ctidn to perform an obligation of Grantor under this
Mortgage akter failure of Grantor to perform shalt not affect Jender's right to deciare a default and exercise its -
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. It Lender institutes any suit or action to enforce any of the 1erms of this
Morigage, Lender shall be entitled 10 recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is ivalved, all reasonable expenses incurred
by Lender that in Lender's opinicn are necessary{ at any time for i@ prolection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payaoie ¢t demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Noia, Expenses covered by this
Faragraph include, without limitation, however subject 1o any limits under agn'icable law, Lender's ancrne?s'
ees and Lender's {egal expenses whether or not there is a lawsuil, including atormeys’ fees for bankrupicy
proceedings (including efforts to imodity or vacate any automatic stay or iriunctian}, appesls and any
anticipated post-judgrent collection services, the cost of searching recoids, obtaining tide reports (including
foreciosure reporls), surveyors' reparts, and appraisal tees, and title insurance, 10 (/e extent permitied by
applicabie law. Grantor also will pay any court costs, in addilion to all other sums proviued Ly law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anr
notice of default and any notice of safe to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally reccgnized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certitied or registered mail,
postage prepaid, drected to the aduresses shown near the beginning of this Mortgage. Any party may change ifs
address for notices under this Mortgage by giving formal wriften notice to the other parties, specilying that the
purpose of the natice is to change the party's address. Al copies, of notices of foreclosure from the Rolder of any
iien which has priarity over this Mantgage shall be senl to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Rea! Property has been subiitied to unit

ownership law or similar law for the establishment of candominiums or cooperative ownership of the Real Property:
Power of Atlorney. Grantor grants an irrevocable power of attorney to Lender 1o vole in its discretion on any
matter that may come before the association of unit owners. Lender shall have the right to exerciea this Power
of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fit,
Insurance. The insurance as required anove may be carried by the association of unit owners on Grantor's
behalf, and the praceeds of such insurance may be paid 1o the association of unit owners for the gurpogse of
repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid 10
Lender.
Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
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the Real Properiy 10 unit cwnership, by the bylaws of the associaliun of uni{ owners, or by any ruleg or
regulations thereuncer, shail be an event of default under this Mongage.. if Grantor's interest in the Real
Praperly is a leasehold interest and such property has been submitted to unit ownership, any faiture of Grantor
to perform any of the obhgations imposed on Grantor by the lease of the Real Propety from its owner, any
default under such lease which might result in termination of the lease as it penains to the Real Property, or
any failure of Grantor as a member of an associalicn of unit owners 1o take any reasonable action within
Grantor's power 1o Prevem a default under such tease Dy the assotiation of Lnit owners or by any member of
the association shall be an Event of Default uncer this Morngage.

MISCELLANEQUS PROVISIONS. The follawing miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire undarstanding and
agreement of the parties as to the matters set ferth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Lav:  This Morigage has been delivered to Lender and accepted by Lender in the Slate of
Iinols. This iurigage shall be governed by and constived in accordance with the iaws of the State of

filinols.

Caption Headings.” Ception heagings in this Mortgage are for convenience purposes cnly and are not to be
used to interoret oraeling the provisions of this Moriyage.

Merger. There shall bens inerger of the interest or estate created by this Mortgage with any olher interest or
estal® in the Property al 2ay time neld by or for the benefit of Lender in any capacily, without the wrilten
consent of l.ender.

Muitiple Parhes. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each anu cvery Grantor. This m2ans that each of the persons signing below is
responsible for all cbligations in this Monyage.

Severability. If a court of competent iurisdiction finds any provision of this Morgage to be invalid or
unenforceable as to any Person or circurastance, such finding shall not render that provision invalid or
unenfcrceable as to any other persons or circuristances. If feasible, any such ofiending provision shall be
deemed to be medified to be within the limis f-enforceability or validity; however, it the otending provision
cannot be 50 modified, it shalt be stricken and all other prowisions of this Mortgage in all other respects shall
remain vaiid and enforceable.

Successors anyg Assigns. Subject tc the limitations sla.ed in this Mortgage on transfer of Grantor’s interest
this Margage shalt be binding upen and inure to the Lenefit of the paries, their successars and assigns. It
ownership of the Property becomes vested in a person Gtie.than Grantar, Lender, without notice to Grantor
may deal with Grantor's successors with reference to thia Mortgage and the Indebledness by way ol
{o&b%el\{ra%nce or extension without seleasing Grantor from the colgations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of (his Morigage.

Waiver o! Homestesd Exemptiop. Grantor hereby releases and vdives ali rights and benefits of the
homestead exemption laws of the State of lllinais as to afl Indebtedness s2cured by this Mortgage.

Waivers and Consents, (ender shall not be deemed to have waived anY_ rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lenaer.. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or anv.ather right. A waiver by
any party ot a pravision of this M ﬁage shalt not constitute 2 waiver of or prejudice the party’s right otherwise
1o dernand strict compliance with that provision or any other provision. No prior ye2ive hy Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any ¢f Lender’s righis or any of
Granis’'s ob!hganons as o anr) future transactions. Whenever consent by Lender is requizec in this Morgage,
the granting of such consent Dy Lender in any instance shall not constitute continuing consent.to subsequent

instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

EDWARD F. CARNEY
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BARBARA S. CARNEY

i
e

.. Signed, acknowlzdged and delivered in the presence of:

X

Witness

X

Wilness

INDIVIGUAL ACKNOWLEDGMENT

STAYE OF ‘__,QC‘LJ Fi Al )

COUNTY OF ZM/ N ):8

On this day hefore me, the undersigned dotery Public, personally appeared EDWARD F. CARNEY and BARBARA
S. CARNEY, husband and wife, to me knuwii to be the individuals described in and who executed the Mortgage,
and acknowiedged tha' they signed the Murtgyane. as their free and voluntary act and deed, for the uses and

purposes therein mentioned. a/
Given clal seal this 02,_('__ __ day of .19 _?é/

under my hand and
- e
By, s zm/ . 1. Jing at M
“\W , g

@ 4& S A I R
Notary Public In and for the State of _ A~ —% “OFFICIALSEAL"

2 Sandra K. Falcore X
My coimmission expires 'Q/r Z/r Z f j__h any Public, State of Hlinois ¥

s 2 Commission Fxpires G9517/95 )
rlodiseecercecceeececeecereeccreds
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