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«  COOK COUNTY RECORDER

LOAN NUMBER: 28029817 2?66' |
LASALLE DBanks EQUITY LINE OF CREDIT MORTGAGE |}

This Equtly Line of Credi ’mt &e is madethis Fifteenth dayof October ,18 96
between tf R??or wir and

MARIA GUTIER (herein *Borrower’), and the Mortgageo, LaSalle
Bank, £.5.8., (herein "Lend V mfgas Borrowe: and Lender have entered into an Equity Line of Credit Agreement (the
*Agreement’), cated  Octo . 1996 , pursuant to which Borrowes mar from time to tme borrow
fremLendorsumwchsmnnm-nmagmegazaoumnmng principai balance excesd $ 11,200.00 | plus imerest.
Borrowings under the Agreement will lax7 the form of revolving credit loans as described in paragraph 15 below
("Loans". interest on the Loans borrowsd pi rsu\mtottreAg:eemem ls payabie ai the rate or rates and at the time
provided for in the Agresment. Unless othenvise agreed invan.ngbyLenderandBomrwer all revolving loans
outstanding under the Agreement on or after OCteber 15 . 1996 | together with interest thereon,
may be declared due and payable on demand In dinv event, all Loans borrowed under the Agreement plus interest
theraon must be repaid by ovember 1 ,¢3 26 (the "Final Maturity Date"}.

To Secure to Lender the repayment of the Loans made pursuant to the Agresment all extensions, rengwals and

thereol, with interest thereon. the paymant of ail Jher sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage, and the perfomance of the covenants and agreemenis of Borrower
coreained hereln and in the Agreement, Borrower does hereby morigege, grant and convey to Lender the following
describod property Incated in the County of Cook State of inois:
**x SEE ATTACHED LEGAL OESCRIPTION #%* (/

AL T0 80K 352] (507

AR
..~
w8 39508, o Ry
9156 § Richmond, Evergreen Park, IL 60834 "?O

{harain 'Propenderess')

Together with all the improvernents now or hereafter etecied on the property, and all easements. rints,
appurtenances, rents, royalties, mineral, ol and gas rights and prefits, water, water rights, and wate: stock, and all
fitures now or heraafter attached to the property, al! of which, including replacements and additiond: fhwseto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, togester with sakd
property (or leasehokd estate if this Mortage is on a leasehokd) are herein referred (G as the “Property.”

Borrower covenants that Borower is lawfully seized of the estate hereby comveyed and has the right to mottgage,
gram and convey the Property, and that Borrower will wamant and defend generally the titla to the Property ageins: all
claims and demands, subject to any mortgageas, declarations, easements or restrictions listed in a schedule of
exceptions G coverage in any title insurance policy insuring Levidat’s interest in the Prcperty.

Covenants. Bormowser and Lender covenant and agree as follows:

1. Payment of Principsl and Interest. Borrower shall promptly pay when due the principal or, interest on the Loans -
made pursuant to the Agreement, together with any fees and charges as provided i the Agreement.

2. Application of Payments. Uniess applicable law provides otherwise, ali payments received by Lender under the
Agreement and parageaph 1 herof made shall be applled by Lender first in payment of any advance made by Lender
pursuant to this Mortgage, then to interest, fees and charges payable pursuant to the Agreement, then to the principal
of Loans outstanding under the Agreement. :

MWOR41  11/83 CCHS LEND - ELOC MTG, P1
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8.’ Condsmnation. The Proceeds of any award of ciaim for damages, direct or consequential, in connection with any
condamnation or other taking of the Property, or part hereof, or for conveyancs in liey of condemnation, are heraby
assignad and shall be paid ta Lender in the event of a total or partial taking of the Property, or part hereof, or for

in lisu of condamination, aro hereby assigned and shall be paid to Lender. In the event of a total or partial
lak:jrg mw the proceeds shall be appiied to the sums secured by this Mortgage, with the excess, if any, paid
{0

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tha condemnaor cffers to make an
award or settie a claim for damages, Berrower falls to respond to Lender within 30 days after the date such notice Is
malied. Lender is authorized to collect and apply the procseds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Undess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shell not exceed or
postpone the due date of any payment due under the Agreement or change the amount of such payment.

9. Borrower Not Released. Extension of the time for payment or modification of any other term of the Agreemam or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to releass, in any manner, ths
[labiity of the originz Borrower and Borrower’s successors in interest. Lender shall not be required to commance

ings agalis: cuch successors or refuse to extend time for payment or otherwise modify any term of the
Agreement or this Mc.(page by reason of any demand made by the origina) Borrower and Borrower's sUCCessors in
mterest.

10. Forboarance by Lendaer %0t 8 Waiver. Any forbsarance by Lender in exercising any right or remedy under the
Agreement or hereunder, of tiharvdse afforded by appiication law, shall not be a waiver of or preciude the exercise of any
such right or remedy. The procu erient of insurance or the payment of taxes or other liens or charges by Lender shall not
be a waiver of Lendar’'s right to accaterate the raturity of the agreement secured by this Mortgage.

11. Remedies Cumuiative. All remedias provided in this Morngage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by lr.w or exuity, and may be exercised concurrently, independently o
successivel

y.

¥2. Successors and Assigns Bound; Joint and Seversl Liability; Capticns. The covenants and agreaments herein
contained shall bind, and the rights hereunder shall ir.-2-{0 the respaciive successors and assigns of Lender and
Borrower. All covenants and agreements of Borrowers sha! e joint and several. The captions and headings of the
paragraphs of this Mortgage ars for convenlence only anc are not to be used 1o intarpret of define the provisions hereof.
The tevm intesest as used herein shail mean and include all nnanie charges under the Agreemsant.

13. Notice. Except for any notice required under applicabie lav: 20 22 given in another manner, {a) any notice 10
Bomrower provided for in this Mottgage shall be given by mailing such nidics by certified mail, addressed to Bomrower at
the Property addrese or at such other addrass as Borrower mav designa.e by notice (o Lender as provided harein, and
{b} any notice to Lender shall be given by cortified mall, return receipt reques?cd to Lender's acdress stated herain or to
siuch ather address as Lender may designate by notice to Borrower as prov.ded barain. Any notica provided for in this
Mongage shali be deemed to have been given tc Borrower or Lender when givar i the manner designaied therein.

14. Governing Law; Severabiiity. This Mortgage shall be govemed by the law of th State of ilinois. 1n the event that
any provision or clause of this Mortgage or the Agraement corflicts with applicable lavy, such conflict shall not affect other
provisions of thls Mortgage or the Agreement which can be given effect without the conf'iuting provision, and to this end
the provisions of the Mortgage and the Agreement are dedlared to be severable.

15. Borrower's Copy. Borrower shall be fumished a canformed copy of the Agreement and of ‘iz idorngage at the time
of execution or alter recordation hereof.

18. Revolving Credit Loan. This Mortgage Is given 10 secure a revolving credit lcan and shall secure hot only presently
existing indettodiness under the Agreement but also kature advances, whether such advances are obligatory or to be
made at the option of the Lender, or oftherwise, as are made within 20 years from the date hereof, to the same extent as if
such future advances were made on the date of the axecution of this Mortgage, although there may be no advance made
at the time of axecution of this Mostgage and although thera may be no indebtedness secured hereby outstanding at the
tima any advance is made. The tien of this Mortgage shall be valid as (o all indebtedness sacured hersby. (Including
future advances,) from the time of its flling for record in the racorder’s of registrar's offica of the county in which the

Property is located. The total amount of indebtednass secured hereby may Increasa or decrease from time to time, but t

the tot unpaid balance of indabtness secured hereby (Including disbursements which the Lender may make under this
Mortgage, the Agresment, or any other document with respect thareto) at any one time outstanding shall not exceed a
maximum principal amourt of $11 . 266 .00 , plus interest thereon and any disbursoments made for
payment of taxzs, special assessments or insurance on tha Property and interest on such disbursements (all such
indsixedness being hereinafter referred to as the "meaxdmum amount secured hereby”). This Mongage shall be valid and
have priority over all subsequent liens and encumbrances, including statutory liens, axcepting solely taxes and
-assassments lavied on the Property, to the extent of the maximum amount secured hereby.

CONS LEND - ELOC MTG, P2
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THE NORTH 1/2 OF LOTS 148 AND 149 AS A TRACT IN FRANK DELUGACH’S
? BEVERLY HEIGHTS BEING A RESUBDIVISION OF BLOCKS 1 10 8 BOTH
'3 INCLUSIVE, IN HARPER AND ST. AUBEN'S BEVERLY HILLS SUBDIVISION OF THE
NORTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 QF SECTION 1,
2 TOMNSHIP 37 NORTH, RANSE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
t) IN COOK COUNTY, ILLINOIS.
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