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4 MORTGAGE
0\
\) THIS MORTGAGE ("Serariy Instrament”) is given on Octoher 18, 1996 . The mongagor is
W\ LEROY BURTOM

DIVORCED AND NOT SINCE RTHARRIED

S ol

("Bosmower™). This Security Instrument is givento  Shase Manhattan Mortgage Corporation

which is organized and existing under the laws of ths State of New Jersey ., and whose address is
343 Thoirrall Street, Tdison, NJ 08837
{"Lender*). Borrawer owes Lender the principal sum of Sevantecn rhousand Four Hundred and No/100 -

Dollars (U588 17,400.00). This debt is evidenced by Borrower's nciz daled the same datc as this Secunty
instrumen: ("Note"), which provides for monihly payments, with the full dcbe, if not paid earlier, due and payabie on
November 1, 2025 . This Secmity Instrument secures to igader: (a) the repayment of the debt
evidenczd by the Note, with interest, and all renewals, extensions and modifications of the Noie; (b) the payment of ali
twher sums, with interest, advanced under paragraph 7 1o protect the security of this Sccurity lasirument; and (c) the  ¢H
performance of Bosrower’s covenants and agrecments under this Security Instrument sad the Note. For this purpose, &‘1
Borower does hereby morigage, grant and convey to Lender the following describe] property located in

m nwm.m:/ =

¢00K County, fltinois: %{ )
e
- LOT 1 (EXCEPT THE WEST 100 FEET THEREOF) IN BLOCK 95 IN HARVEY, A g;

SUBDIVISION GF PART OF SECTION 17, TONHSHIP 36 NGRTM, RANGE 14, EASY
OF THE THIRD PRINCIPAL WERIDIAN, IN COOK COUNTY, ILLINOIS.

2917309015
which has the address of 1560C SOUTH LEXINGTON HARVEY
[Street) [City)
Illinois 60426 {"Property Address”);
[Zip Code)
ILLINOIS-Single FamityFannie Mae/FraddisMzc UNIFORM INS: UMENT Fofin 3014 9/80
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a pant of the property. All replacements and additions shall adlso be
covered by this Security Instrumen:. Al of the foregeing is rzferred to in this Security Instrument as the “Property.”

BORROWER COVEMANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
10 mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants and will defend generally the title 1o the Property against all claims and detnands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use znd non-uniform covenants
with limited variaticns by jurisdiction 10 constitute a uniform securily instrument covering reaj property.

Tax [D Number

UNIFCRM COVENANTS. Bocrower and Lender covemant and agree as follows:

1. Paymas of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when
due the principal ©of and interest on the debt evidenced by the Nofe and any prepayment and late charges due
under the Note,

2. Funds for 1xgss and Insuramnce. Subject o zpplicable law or io a wrillen waiver by Lender,
Borrower shall pay to Lendr: con the day inonthly payments are due under the Note, until the Note is paid in
full, a sum {"Funds"} for: Zaj yearly taxes and assessments which may attain priority over this Security
fnstrument as a lien on the Proparty; /b) yearly leaschold payments or ground rents on the Property, if any; {(c)
yearly hazard or property insurance premiums; (d) yearly {lood insurance premiums, if any; (¢) yearly morngage
insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph 8, in liew of tne peymenmt of mortgage insurance premiums. These items are called
“Escrow Jtems.” Lender may, at any time, <oilect and hold Funds in an amoumt not to exceed the maximum
amounit a lender for a federally related mortgzos- loan may reguire for Borrower's escrow account under the
federal Real Estate Sentlement Procedures Act of 1578 as amended from time to time, 12 US.C. 2601 &
seg. ("RESPA"), unless another iaw that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to excesd’ the lesser amouni. Lender may estimate the amount
of Funds due on the basis of current data and reasonabie zstimates of expenditures of future Escrow items or
otherwise i accordance with applicable law.

The Funds shall be held in an institution whose Aeposits are insured by a federal agency,
iastrumentality, or eniity (including Lender, if Lender is such an wstiuiion) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Fscrow ltems. Leuder anay not charge Bogrrower for holding
and applying the Funds, annually analyzing the escrow account, or veiifyirg the Escrow Hems, unless Lender
pays Borrower intercst on the Funds and applicahle law permiis Lender <o inake such a charge. However,
Lender may require Borrower (o pay a onellime charge for an independent | real ostate tax reporting service
used by Lender in connection with this ioan, unless apnlicable law provides othecwise. Unless an agreement s
made or applicable law requires interest <0 be paid, Lender shall not be required 1o pay Borrower any interest
-or carnings on the Funds. Borrower and Lender may agree in writing, however, thai-iprcrest shall be paid on
the Funds, Lender shall give to Borrower, without charge, an annual accouniing of the Furds, showing credits
and dcbits to the Funds and the purpose fer which each debit 10 the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security instmiment.

Jf the Funds held by Lender exceed the amoumnts permitted to be held by applicable iaw, Lender shail
account to Borrower for the excess Funds in accordance wiih the requiremen!s of applicable law. If the

"amoust of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender

may so notify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary to
make up the deficiency. Berrower shaii make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of al! sums sccured by this Sccurity Insirument, Lender shall promptly refund to
Borrower ary Funds held by Lender. [If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender al the time of
acquisition or sale as a credit against the sums secured by 1his Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all paymeats received by Lender
under paragrapis ] amd 2 shal) be applied: first, 1o any prepaymeat charges duc under the Note: second, 1o
amounts payable undur paragraph 2: third, to interest due; fourth, to principal due; and last, to any late
charges due upder the Note.

MTG2L Page 2017 Revised Date 01/01,%5




~ UNOFFICIAL COPY




m - - - e, T e L. . P R D - oW o W -
. - - . - - l ™ «

e e L . - a -
. T - PR - - : > - ¢ A e - - - fw - - PR . - N
AL

"UNOFFICIAL COPY

12802760
:} 4. Charges; Liens. Bommower shall pay all tanes, assessinents, charges, fines and impositions
v auributable © we Property which may auan priority over this Security Instrument, and leaschold payments or
‘3 ground rents, if any. Borrower shel! pay these ebligations in the manper provided in paragzaph 2, or if not paid
& in that manner, Borrower shall pay them on time direcily to the peison owed payment. Borrower shall
t3 promptly fumnish to Lender all notices of amounis (o be paid under this paragraph. If Bomower makes these
4 payments directly, Borrower shall promatly fumnish to Lender receipts evidencing the payments.
(3 Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless
,; Borrower: {a) agrees in wriling to the payment of the obligation secured by the fien in 2 manner accepiable w

Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Leader’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
detcrmines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Botrower a notice idemtifying the lien. Borrower shall satisfy the lien or take one
ot more of the actiuns set forth above within 10 days of the giving of notice.

5. Hezard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter
erected on the Propenty  insured against lass by fire, hazards included within the term “extended coverage® and
any cther hazards, viuding flocds or fivoding, for which Lander requires insurance, This insurance shall be
maintzined in the amouws) and for the periods thai Lender requires. The inswance casrier providing the
insurance shall be chosen by Porrower subject to Lender’s approval which shall not be unreasonmably withheld.
if Borrower {ails to maintain “overage described above, Lender may, at Lender's option, obtain coverage 1o
protect Lender's rights in the Propeniy &» accordance with paragraph 7.

All insurance policies and zaewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to'no'd the policies and renewals. If Lender requires, Borrower shall
ptomptly give 1o Lender all receipts of .paid. premiums and renewal notices. In the event of loss, Borrower
shafl give prompt notice 10 the insurance ‘czmier and Lender. Lender may make proof of loss if not ninde
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration  or repair of the Property damaged, if the! restoralion or repair is economically feasible and Lender’s
securiiy is not lessened. If the restoration or repair is rot economically feasible or Lender's security would be
lessenied, the insurance proceeds shall be applisd to the sume secured by this Security Instrument, whether or
pot then due, with any cxcess paid to Borrower. If Borrower -abindons the Property, or does not answer within
30 days a notice from Lender thai \be insurance carrier has oifcrel 10 senle a claim, then Lender may collect
the insurance proceeds. iLender may use the procecds 1o repair <o restore the Property or to pay sums secured
by ikis Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in swriting, any apgptization of proceeds to principai shall
not extend or postpone the Jdue date of the monthly payments referred o-in gamagraphs | and 2 or change the
amount of the payments. If under paragraph 21 the Propenty is acquired by ‘xoder, Borrower's right to any
insurance policies and procesds resulting from Jdamage to the Property prior to ‘tie acquistion shall pass to
Lender (o the extent of the sums secured by this Security Instrument immediately prior to tise acqsisition.

6. Occupancy, Preservation, Mainienance and Protection of the Property; Boitovwer’s Loan Application;
Leaseholds. Borrower shall occupy, esiablish, and use the Property as Borrower's princiral “residence  within
sixty days after the erecation of this Security Instrument and shall continue to occupy the Propenty as
Borrower's principal residence for ai {east one year after the date of occupancy, unless Lender ihirwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances cxist which

A:E‘-'\ :‘3

. are beyond Borrower's contrei.  Borrower shall not destroy, damage or impair the Property, allow the Propeny o) B

: 10 deteriorate, or commit wasie on the Property. Bomower shall be in default if any forfeiure action or X

proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of &
the Property or otherwise materially impair the lien created by this Security Instrumemt or Lender’s securicy th -

interest, Borrower rmay cure such a default and reinstaie, as provided ir paragraph 18, by causing the action or
proceeding to be divmissed with 2 ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property of other material impairmen: of the hien created by this Security [nstrument
or Lender's security imterest. Borrower shall also be in defaull if Borrower, during the loan application
process, gave materially (alse or inaccurate information or stmemenis to Lender (cr failed to previde Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations  conceming Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply wiith all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fec title shall not merge wnless Lender agrees to the merger in

writing.
MTG3IL Page 3ol 7 Revised Date 01/01/95
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covemanis and
agreements conlained in is Security Instrument, or there is a2 legal proceeding that may significantly affect
Lender's rights in the Property {such as a procceding in bankmupicy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary (0 protect the value of
the Property and Lender's rights in the Property. Lender’s xtions may includs paying any sums secured by a
lien whick has prionity over this Security Instrumeni, appearing in court, paying reasonable attomeys’ fees and
entering on the Property o make repairs. Although Lender may 1ake action under this paragraph 7, Lender
does oot have to do so.

Any amounts disbursed by Lemder under this paragraph 7 shall become additional debi of Borrower
secured by this Security Instrument.  Unless Borrower and Leader agree io other terms of payment, these
amounts shall bear interest from the daie of disbursement at the Note ratc and shall be payable, with interest,
upon nolice from {.ender (¢ Borrower requesting payment.

8. Mortgege lnsurance. If Lender required morigage insurance as a condition of making the loan
secured by this. Security Instrument, Borrower shall pay the premiums required 1o maintain the mongage
insurance in eaver, If, for any reason, the morigage insurance coverage required by Lender lapses or ceases
to be in cffect. Zorrower shall pay the premiums required to obiain  coverage subsiantially equivalent (o the
mortgage insurance _ureviously in effect, at a cost substantially equivalent to the cost o Borrower of the
morigage insurance Ziwiensly in effect, from an aliernate morigage insurer approved by Lender. If substantially
equivalent mortgage insuraiw:. coverage is not available, Borrower shall pay 1o Lender each month a sum equal
to cne-twelfth of the yearly sacrtgage insurasce premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in cffz.. Lender will accept, use and retain thess payments as a loss reserve in licu of
mosigage insurance. Loss reserve pzyments may no longer be required, at the oplion of Lender, if mortgage
insurance coverage (in ihe amount ad fer the period that Lender requires) provided by an insurer approved by
Leader again becomes available and 'is ooiained. Borower shali pay the premiums required to mairtain
morigage insurance io effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement betweer: Borrower and Lender or applicabls law.

9. Inspection. Lender or its agent may inake reasonable enirics upon and imspections of the Propernty.
Lender shall give Borrower notice at the time of ¢r pnor 10 an inspection specifying reasonable cause for the
inspextion.

10. Condemnation. The proceeds of any awaiuor claim for damages, direct or consequential, in
connection  with 2ay condemnation or other taking of any pury of the Propenty, or for conveyance in lieuw of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesZs shall be applied to the sums secured by this
Security lnstrument, whether or not then due, with any excess paii 16 Borrower, In the evenl of a ortial
taking of the Property in which the fair market value of the Propeny imipsdiateiy before the raking is equal to
or greater than the amount of the sums secured by this Security Instrumers- ‘mmediately before the taking,
unless Borrower and lender otherwise agree in wriling, the sums secured by hiis Security Instrument shall be
reduced by the amonnt of the proceeds mubiplied by the foliowing fraction: (a) (he tofal amount of the sums
secured immediately beiore the tzking, divided by (b) the fair marker value of the Proity immediatzly before
the taking. Aay balance shall be paid o Borrower. In the event of a partial taking of the Poaperty in which the
fair snarket value of the Propeny immediately before the taking is less than the amoun: o) the sums securea
immediately befare the iaking. unless Borrower and Lender otherwise agree in wriling or uriess applicable law
otheswise provides, the proceeds shall be applied lo the sums secured by this Security lastruren! wheiher or
not the sums are then due

If the Propenty is abandoncd by Bormower, or if, after notice by Lender to Borrowsr that the
condenmor  offers to rake an award or settle a claim for damages, Borrower fails 10 respond to Lender within
10 days after e date ihe notice is given, Lender is authorized to collect and apply the proceeds, at ils option,
either (o restoration o repaiv of the Property or to the sums secured by this Security Instrument, wlether or
not tien due.

Unless Lender and Bermwir otherwise agree in wriling, any application of proceeds 1o principal shall
nel extend or postpone the duz date of the moathly payments referred ‘o in paragsaphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tie for payment
or medification of amortization of the sums secured by this Security [nstrument granted by Lender o any
successor in interest of Borrower shail not operaie 1o release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required 10 commence proceedings againgt any successor
in interest or refuse to extend time for payment or otherwise modify amorization of the sums secured by this
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. Serurity Instrument by reason of any demand made by the onginal Borrower or Borrower’s successors in
4 interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
by the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants znd
agreements of this Security Instrument shall bind 2nd benefit the successors and assigns of Lender and
- Borrower, subject o the provisions of paragraph !7. Borrower's covenants and agresments saall be joint
and seveial. Any Borrower who co-signs this Security Instrument but does not execuie the Note: (a) is
co-signing this Security Instrument only to morigage, grant and convey that Borrower's intcrest in the
' Property under the terms of this Security Inerument; (b) is not personally obligaed Ic pay the sums
secured by this Sccurity Instrmmnent; and (c) agrees that Lender and any other Bomrower may agree 10
extend, modify, forbear or makc any accommodations with regard 1o the termis of this Security Instrument
or she Note without that Borrower's consent.

13. Zoan Charges. If the loan secured by this Secunty Insirument is subject to a law which sets
maximum loan charges, and thai law is finally interpreted so that the interest or other loan charges collecied
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced 02 1the amount necessary to reduce the charge 10 tie permitied limit: and {b) any sums
already collected iroin Worrower which exceeded permitied fimits will be refunded 1o Borrower. Lender may
choose to make this refvid by reducing the principal owed under the Note or by making a direct payment
tc Borrower. If a refund reducss principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

i4. Notices. Any notice’ ' Borrower provided for in this Securily Instrumen: shall be given by
delivering it or by mailing it by first Ciass mail unless applicable law requires use of another method. The
rotice shall be directed to the Propenty Address or any other address Borrower designales by wotice to
Lender. Any notice 10 Lender shall be'given by first class mail 10 Lender's address :tated hercin or any
other address Lender designates by notice o Rurrower. Any nctice provided for in this Secunty Instrument
shall be deemed to have been given to Boirower or [endar when given as provided in this paragraph.

15. Governing Law; Severability. This Se urity Insirument shall be governed by federal law and the
law of the jurisdiction in which the Property is loczied. In the event that any provisisn or clause cf this
Sccurity Instrument or the Note conflicts with applicabl:” law, such conflict shall not af‘ect other provisions
of this Seousity Instrument or the Nete which can be givei effect without the conficting provision. To this
end Ihe provisions of this Security Ipstrument and the Nole are declzred to be severable.

16. Borrower’s Copy. Borrower shall be given one couiormed copy of the Note and of this Security
Instrument.

17. ‘Transfer of the Property or = Beneficinl Interest in Borrover. if al! or any part of the Propeny
or any interest i it is sold or transfzrred (or if a beneficial interest in boirower is solf or iransferred and
Borrower is not a natural person) without Lender’s prior wrilten consent, !<iGer may, at ils option, require
immediate payment in full of all sums secured by this Security Instrument. Howcver, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Ins’cament.

If Lender exercises this option, Lender shall give Borrower noticc of acceisration. The notice shall

provide a period Of not less than 30 days from the date the notice is delivered or railed within which th
Borrower must pay all sums secured by this Security Instmment. [f Borrower fails to pay ‘thés: sums prior to %
the cxpiration of this period, Lender may invoke any remedies permitted by this Securits insticment without %\g
further netice or demand on Bormower. X,

8. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borower shall have the "':
right 10 have enforcement of this Security lastrument discontinued ar any time prior to the carlier of: (2) 5 ‘E;,
days (or such other period as applicable law may specify for reinstatement) before sale of the Property o

purzuiant to any power of sale contained in this Security Instrument; or (b} eniry of a jiigment enforcing
this Security Instrument. Those conditions are thai Borrower: (2) pays Lender all sums which then would be
due under this Security Instrument and the Nofe as if no acceleration had occurred; (b) cures any default of
ary other covenanis or agreemenis; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonable attorneys™ fees; and (d) takes such aclion as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 12 pay the sums secured by this Security Instrument shall continue unchaaged. Upon reinstaiement
by Borrower, this Sccuriy Instrument and the obiigations -ecured hereby shall remain fully effective as if no
scoeleration had occurred.  However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.
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P 19. Sale of Note; Change of Loan Servicer. The Note or a partial imerest in the Note (together with
2 this Security lnsitument) may be sold one or more times without prior notice tc Borrower. A sale may

t_; result in 2 chauge in the entity (known as the “Loan Servicer”) that coillects monthly payments due under

i$ the Note and this Security Instrument. There also msy be one or more changes of the Loan Servicer

uarclated {0 a sale of the Note. if there is a change of the Loan Servicer, Borrower will be given written

potice of the change in accordance with paragraph 14 above and applicable law. The notice will state the

' aame and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other informaiion required by applicabie law.

20. Hazardous Substances, Borrower shall nmot cause or permit the presence, use, disposal, slorage,
or release of any Hazardous Substanves on or in the Property. Bomrower shall not do, ror allow anyone else
to do, anything affecting the Property that is in violaion of any Environmental Law. The preceding iwo
sentences shall =i apply lo the presence, use, of storage on the Property of smail quantities of Hazardous
Substances that aic generally recognized 1o be appropriate (o normal residential uses and to maintenance of
the Property.

Borrower sha’ promptly give Lender swritten notice of any investigation, claim, demand, lawsuit or
other action by any govervmental or regulalory agency or privaie panty involving the Property and any
Yazardeus Substance or Ervipiamental Law of which Borrower has acteal knowledge. 1f Borrower learns,
o7 it matified by any govermineasal or vegulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Tioperty is necessary, Borrower shall prompily take all necessary remedicl
actions in accordance with Envirommenial Law.

As used in this paragrsph 20, “Hizardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental - Faw and the following substances: gesoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volalile solvents, materials containing
asbestns or formaldehyde. and radioactive maicrisle. As used in this paragraph 20, "Environmental Law”
means federal laws and faws of the jursisdiction where the Propenty is located that relate v health, safety or
envirommental prolection.

NON-UNIFORM COVENANTS. Borrower ana-lrader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nutics to Borrower prior to acceleration following
Bovruower’s breach of an; covenant or agreement in this Secutit; Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 day, frum the date the notice Is given to
Borrower, by which the default must he cured; and () that failure lo cur< the default on or before the date
specified in the notice may result In acceleration of the sums secured by this Se-vrity Instrument, foreclosure by
Judicial proceeding and sale of the Praperty. The notice skall further inform Bor awer of the right to reinstate
gRer acceleration and the right to assert in the foreclosure proceeding the non-exicionce of a default or any
other defease of Borrower to acceleration and foreclosure. I the defsault is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of al suns secured by this
Security Instrument without further demand and may forc:lose this Security Instrument by jar''cial proceeding.

Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in (his paragraph 21, A
including, but not Hmited to, reasonable attorneys’ fees and costs of title evidence, %..’
22. Release. Upon payment of all sums secured by this Security Instrament, Lender snall release ;93
this Security Instrument without charge to Borrower. Borrower shall pay any recordation cosis. £y
23, Waiver of Homestead, Borrower waives ail right of homesicad ¢xemplion in the Property. "
24. Riders to this Security Instrument. If one or more riders are exccuted by Berrower and recorded &
together with this Security Inswument, he covenants and agreements of cach such rider shall be !

incorporated into and shail amend and supplement the covenanis and agieements of this Security Instrument
as if the rider(s) were a part of this Security Instrument. [Check applicable boxies)]

[X] Adjustable Rate Rider [ | Cordominium Rider %] 14 Family Rider
D Graduated Peyment Rider [:] Dlanned Unit Development Rider B Biweekly Payment Rider
D Balioon Rider \_'—_] Rate Improvement Rider D Second Home Rider

] Other(s) (specifyl

MIGEL Page 6ol 7 Pevised Date 01/01/35




UNOFFICIAL COPY




. UNOFFICIAL COPY

12802760
w
L3
4
: BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaris contiined in this Security
0 Instrument and in any ridez(s) executed by Bormower and recorded with it
t,
:" Witnesses:
z.:\J 7
5 . N
:7/ i My //J‘mﬂ fﬂ
LEROY BRTON ~~ [ Bolesl
v, g
Do
7 e
—— [Space Baiow This Line For Ackniwl.doment)
STATE OF [LLINOQIS
COUNTY OF oL
1, ‘;ZAC (//’5/ €S 5r5 e / , a Notary Public in and fcr sad county and state, ¢
do bersby centify that e ics o Ao . personally L

known (0 me to be the same person(s) whose name(s) is/are subscribed (o the foregoing instwient, appeared

C-;
before me this day in person, and acknowledged that he/she/they signed and delivered the said tnstrument as 3-\_‘
his/her/their free and voluntary act, for the uses and purposes therein set forti. '

Pt
LA : &
1 T L it
Given uncer my hand and official seal, this /CF day of /Jc'f/) _1? _ l‘)ié e
.f‘,/ //
AAALLADOA ,/g'éif?c?&zz_:,:s e
4 OFFICIAL 3z NoTary Pubitc
AKRISTIHE K. SKULAER

NOTARY PUBLIC. STATE 0t ¢ INGIS >

My Commisslon Expires March 2 2000
WYY oy 3"3“'1"»\ )

My Commission expires:
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

[
r

<
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T
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THIS ADJUSTABLE RATE RIDER is made this  18th dayof Qctober, 1896 .andis
incorpe ated into and shal! be deemed 10 amend and supplement the Mongage, Deed of Trust er Security
Deed {(the “Security Instrumert”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (ihe “Note™) io

Chase Waniinttan Mortgage Corporation, a New Jersey Corporation

(the “Lender”) o1 %ic same daze and covering the property described in the Secunity Instrument lacated at:
15600 SUUTH LeYiNBTON

NARVEY, 1L o04zE
(Property Address)
THE NOTE CONTAINS TR OVISIONS ALLOWINGFOR CHANGESIN THE INTERESTRATE
AND THE MONTHLY FAYSIENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHALGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adcition 10 the covenants and agrezments made in the Security
insirument, Borrower and Lender funher covenayt aps agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENY CHANGES

The Note provides for an iritial interest rate of 12.0000 %. The Note provides for changes in the
interes: rate and rhie monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate { will pay may change on the first day of  Noveabe: ), 1999 | and on that day every
12th month thereafter. Each date on which my inicrest rate could change is call’a "Change Date.”

(B) The Index

Beginning with the first Change Date. my interest rate will be based oa an '‘ndex. The “Index”is the
weekly average yield on United States Treasury securitics adjusted to a constamt maiurisy of | year, as made 1Y
available by the Federal Reserve Board. The most recent Index figure available as of the Zotc 45 days before ¢3
each Chaage Date is called the “Current index.” )
If the f~dex is no longer available, the Note Holder will choose a new index which is based upon )
comparabic informaticn. The Note Holder will give me notice of this choice. C.’ i
»nt
() Calculztion of Changes o
Before cach Change Date, the Note Halder will calcuiate my new interest rate by adding »

Six and One-Fourth percentage point(s) ( 5.2500 %) to the Current

Index. The réote Holder willihen round the result of this addition 1o the nearest one-eighth of one percentage

point (0.123%). Subiect to the limiis stated in Sextion 4(D) below, this rounded amouni willbe my fiew intsrest
rate until the next Change Date.

MULTISTATE ADIUSTABLE RATE RIDER
1 26-3/1-541
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The Note Holder will then determire the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected io owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 15.0000 %
or less than 12.0000 %. Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more than two percentage points {2.0%) from the rate of interest | have been
paying for the preceding twelve months. My interest rate will never be greater than 18.0000 %,
nor less then. 12,0000 %.

(E) Eficzlive Date of Changes

My nev. inicrest rate wiil become effective on each Change Date. [ will pay the amount of my new
monthly paymesi “cginning on the ficst monthly payment date afier the Change Date until the amount of ry
monthly payment chazqgss again,

(F) Notice of Chaapss

The Nede Holder wilid.liver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment befue the »ffective date of any change. The notice willinclude information required by
law t0 be given me and alse th= < and telephone number of a person who will answer any questicn | may
have regarding he notice.

BY SIGNING BELOW, Borrower accerts and agrees 1o the terms and covenants contained in this
Adjusiable Rate Rider.

o - {Seal)
LEROY BURT -Borrower

(Seal)
-Borrower

i (Seal)
-Bonmower

{Seal
-Borrower

12618
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-4 FAMILY RIDER
Assignment of Rents

o .
I A L

THIS 14 FAMILY RIDER is made this 18th day of October, 1996 '
and is incorporated into and shall be deemed (o amend and supplement the Mongage, Deed of Trust or
Secusity Doed (the “Secusity Instrument’j of the same date given by the undersigned(the “Borrower™; to
sacure Borrower's Note (0
Chasa MWanhattan Xortgage Corporation, & New Jersey Corporation

("Lender”) of the same date and covering the Property described in the Security lnstriment and locaied
at
15600 SGUTH LEYINGTON
HARVEY, IL B0L2F
|Propeny Addrest]

1-4 FAMILY COVENAN1Y, In addition to the covenants and agreements made in the Security
instrument, Borrower and Leader further covenamt and agree as fotlows:

A. ADDITIONAL PROPERTY SVBIECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrumer. the following items are added to the Property descriptior,
and shall also constituie the Property covered bv-the Security Insirumenmi: building materials, appiiances
and goods of every naiure whatsoever now or Jereafier located in, on, or used, or intended lo be used
in connection with the Property, including, bui nit limited 10, those for the purposes of supplying or
distriburing  heating, cooling, electricity, gas. water,| aic and light, fire prevention and extinguishing
apparafus, secusity and access control apparatus, plumbing, ‘bath tubs, waier heaters, water closets, sinks,
ranges. stoves, tefrigerators. dishwashers, disposals, washerr, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods. auached mirrors, cabinets, panelling and
aitzhed  floor coverings now or hercafier atiached 1o the Propeity, 21 of which, including replacements
and additions thereto, shell be deemed to be and remain a part of the Property covered by the Security
fastrumeni. Al of the foregoing together with the Property described 1 ke Security !nstrumeni (or the
leasehold estate if the Security Instrument is on a leasehold) are referred 1o it this 1-4 Family Rider and
the Security instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not esck agree 1o or make
a change in the use of the Property or its zoning classification, unless Lender has agresd -in writing to ihe
change. Borcower shall comply with all laws, ordinances, regulations and requicenients of any ¢)
gavernmental body applicable to the Property. g)}
C. SUBORDINATE LIENS, Except as permitted by federal law, Bomrower shall not allow any lien ';:;

inferior to the Security Instrument to be perfecied against the Property without Lender's prior written :..}

permission.
D. RENT LOSS INSURAMCE. Bomoewer shall maintain insurance against rent loss in addition to
ihe other hazards for which insurance is required by Uniform Covenant 3.

MULTISTATE 14 FAMILY RIDER - Faoni¢ Mac/Freddie Mac Uniform Irstrument
MRAT-ALY {Page | of 3 pages) Form 3170 9/80
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E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deieted.

e
[ ]

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence  in Uniforn Covenxst 6 concerning Borrower's cccupancy of the Propenty is deleted.  All
remaining covenants and agreements set forth in Uniform Covenant € shail remain in effect.

.
W

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all feases
of the Property and all security deposits made in connection with leases of the Property. Upon he
assignment, Tender shall have the right (0 modify, extend or terminate the existing !cases and 1o execute
new leases, in Lender's sole discreiion. As used in Cus paragroph G, the word “lease® shall mean
“sublease” if the Sorurity Instrument is on a leasehold.

H. ASSIG\MNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bartower absolutely ans-unconditionaliy assigns and (ransfers to Lender all the rents and revenues
("Remts”) of the Property, reganiless of o whom ithe Rents of the Property are payable. Borrower
authorizes Lender or leuder's agents io collect the Rents, and agrees that each tenant of the Property
shali pay the Rents to Lender o ‘onder’s agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower noticé of Zefault pursuan: to paragraph 21 of the Security Instrumert and (i)
Lender has given notice fo the tenan'(s) that the Rents are to be paid to Lender or Lender’s agent. This
assignment of Rents constiluies an absolute ass.gnment and not an assignment for additional security only.

If Lender gives noiice of breach to Boirswer: (i) all Rents received by Boirower shall be held by
Barrower as irustce for the bemefit of Lender caly, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled 0 2oilest and receive all of the Rents of the Propeny; (iii)
Borrower agrees that cach tenant of the Property -zhzil pay all Rents due and unpaid to Lender or
Lender’s agentz upon  Lender's written demand to slietemant;  (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agenis shall be applied fint to the costs of taking
coniro} of and managing the Propeny and collecting the Ren's;” including, but not limited (o, artorncy’s
fees, receiver's foss, premiums on receiver's bonds, repair and raainienance cosls, insurance premiums,
taxes, assessments and other charges on the Property, and then o the sums secured by the Security
Instrument; {v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only thuse Rems actually received; and (vi) Lender shall be eatided (o Lavi a receiver appointed (o take
posseasion of and manage the Fropeny and collecc the Rents and profis cenved from the Property
without any showing as to the inadequacy of the Property as security. L)

If the Renmis of the Property are not sufficien: to cover the costs of taking conuel of and inanaging $)
the Property and of collecting the Rents, any funds expended by Lender for such purporss shall become )
indebtadness of Borrower 1o Lender secured by the Security Insirument pursuant to Uriform Coverant 7. sl

Borrower represenys and warrants that Borrower has not executed any prior assignmernt of the Rents )
and has not and will no! perforin any act that would prevens lender from exercising its rights under this )}

paragraph.

MULTISTATE (4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Istrument

MR214LY (Fage 2 of 3 pages) Form 2170 9/90
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Lender. or Lender's agents or a judicially appointed receiver, shall not be required (o enter upon,
1ake control of or maintzin the Praperty before or after giving notice of default 10 Borrower.  However,
Leader, or Lender's agents or a judicially appointed receiver, may do o at any time when a defauh
occurs,  Any application of Remts shall not cure or waive any default or invalidale any other right or
remedy of Jeoder. This assignment of Rems of the Property shail terminate when all the sums secured
by the Security Instrument are paid i fuil,

I. CRUSS-DEFAULT PROVISION. Bomower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrament and Lender may imvoke
any of the remedies permitted by the Secunity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions comtained in this 14
Family Rider.

Bo*mww LEROY BUaTON

sy (" _,,..,/_,{__34,‘5(\ |

MULTISTATE 1-4 FAMILY RIDER - Fannic Mae/Freddic ac Uniform Instrument " Form 2170 9/90
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