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sy~ MORTGAGE

LCAN NUMBER 00027583}6

<5V

LAWYERS TITLE INSURANCE CORPORATION ) 3 ) Ff)

THIS MORTGAGE (~Security Instniment”) is (1ye1 0o OGTOBER 23RD 159§ . The martgager is
sTevEw WHITE , marq ed 0 Maf . K. Wkite

(*Bortower”). This Security Instrument is gives [0 CONTYMORTGACK NORPORATION

which is organized and existing under the laws of TR STATE OF DEL* <ARE , and whose
addressis 500 INTERPRISE ROAD, SUITE 150

HORSHAM, PA 1904% {*Lendc1”). Lezrower owes Lender the princioa) sum of
NINETY TRO THOUBAND & 00/100

Dollars 35§ 92,000.00 ).
Thus debi is evidenced by Bormower's notz dated the same date as this Security Iastrument {*Not*"), which provides for monthly
payments, with the full dely, if not paid earlic:, due and payable on GCTORER 28TH, 2026 . This Security
Insarument secures to Lender: (a) the repaymen: of the debx evidenced by the Noie, with interest, an al? recewals, extensions and
modifications of the Note; (0) the payment of all other sums, with interest, advarced under paragraph 7/to protect the security of
teis Secunty instrumment; and (<) the performance of Borrower's covenants and agreements under this Securin fnytrument and the
Not. For chis purpase, Borrower does hereby mottgagz, grant and convey (0 Lender the following described [roventy tocated in
Coox County, Ninois:

1 AWYEKS TITLE INSURANCE CORPORATION
-8R
Lot 14 in Block 2 in Osburn’s Subdivision of part of Lot 2, in the Agsessor’s
pivision of the West 1/2 of Section 33 and that part of the Southeast 1/4 of
Section 32, lying East of the Chicago Rock Island and Pacific railread, all in

Township 38 North, Range 14, Bast of the Third Principal Meridian, (except the
North 3 acres thereof), in Cook County, Illinois.

which bas the addsess of 710 W 81 ST, CHICAUO
Hlinois 806120 {Tip Coie] {*Property Address™);
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TGOETHER WITH all the improvements now or hereafter crecied on the properly, and all eassments, appurtenances, and
fixrures now or hereafter a part of the property. All replacemnens and additions shall also be covered by this Sccurity Instrument.
All of the fotegaing is referred 0 in this Security Instrimens as the “Propenty.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right (o moregage,
grant aod convey the Property and that the Property is vnencumbered, except (o encumbrances of record. Borrower warranis and
wiil defend generally the tithe 1o the Propetty against all claims and demands, subject 10 any encumbrances of recosd.

THIS SECURITY INSTRUMENT combioes uniform covenants foi mAtional use and non-uniform covepants with limnited
«atiations by jurisdiction to constifie a uniform security insipimer: covering teal pioperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

). Payment of Princlpal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when due the
principal of and inerest on the debt evidenced by the Notz and any prapayment and fate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject o applicable law er (o a wrinen waiver by Lender, Borrower shail pay tc
Lendes on the day riomhly payments are due under the Now, until the Notz iy paid in full, 2 sum {"Funds™} for: (a) yearly taxes
and assesymeats which nidy attain priority over this Security Instrument as a lien on the Propemy: (b) yearly leasehold payments
or ground reats on the Propr vy, if any; (¢} yearly hazard or property insmance premiutns; (d) vearly flood insurance premiums, i€
acy: (e} yeatly mortgage in.usince premiums. if any: and (f} any sums payable by Borrower to Lender. in accordance »ith the
provisions of paragraph 8, in i of the payment of morigage insurance preinjums. These items are called “Escrow Jiems.”
Lender may. at any thine. cojlect 4and old Fends n an amourt not to cacerd te maXimum amount a lender for 2 federally related
monigage foap may require for Botro=cr's escrow account ander the federal Re2) Extare Settiement Procedures Act of 1974 as
amended from dme 1o time, 12 U.S.C, Seiuin 260] ef seq. {"RESPA®), unless anoiher law thar applies o the Punds seis a lesser
amouni. If so, Leader may, at any time, czalect and bold Funds in an amount not to exceed the iesser amount. Lender may
estmate the amount of Fuads due on the basis v/ curreax data and reasonabic csumates of expenditures of funsre Escrow items or
otenwise in accordance with applicadle law,

The Punds shall o beld in an institution whoss acpasi's are insured by 2 federal agency, inscumentality, or entity (inchuding
Lender, if Lender is such an institdtion) of in any Federz! Mome Loan Bank Leoder shall apply the Funds w pay the Escrow
it=ms. Lender may not charge Botrower foi bolding and applyirg ihe Punds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower ingerest on ¢k Funds and applicable law permits Eender 10 make such a charge.
However, Lender may raquire Botrower to pay a coc-time charge fur an independent real estate tax reporting service used by
Lendes in conoectiop with this loan, ualess applicable faw provides 2%erxise. Unless an agreement is made or applicadble law
vequirss ioterest to be paid, Lendet shali not be required to pay Borrower 97y wmicrest or camings on the Funds. Borrower and
Lender may agtee in writing, however, tha interes shall be paid on the Fund: Lender shail give 10 Borrower, mithout chaige. an
anenia! accomiing of ths Funds, showing credits and debits 1o the Funds and the rarpse for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secusity instrament.

Ii the Funds held by Lender exceed the amaunts permirted tc be held by applicable (aw, Lender shali account to Borrowes for
she excess Funds in 2ccordance with the requirements of applicable law. If the amount of (ne cunds beld by Lender al sy time is
act suificient to pay the Esccow lrems when dne, Lender may 5o notify Borrower in writing, ind, in such case Borrower shall pay
10 Lendsr te aroount necessasy 10 make up the deficiency. Borrower shall make up the deliciency in no more than twelve
montiily payments, ac Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promgdy refund (o Sarrower any Punds
held by Lender. §f, wnder paragraph 21, Leoder shail acquire of sell the Property, Lander, prior to ihe argnisition or sale of e
Property, shall apply any Funds beld by Lerder at the time of acquisition of sale as a credit agaimi the surs secured by this
Security instrument.

3. Application of Payments.  Unless applicable jaw provides otherwise, all payments received by Lender under paragraphs
1 2 2 sholl be applied: first, (0 any prepayment charges duc under the Note: second, 1o amounts paysble undzs paragraph 2:
third., t interest due; fourth. to principal due; and last, to any Yate Charges due under the Noie.

4. Charges; Liens. Borrower shall pay all Laxes, assessments, charges, fines and impositions arituiable to the Property
which may attaie priotity over this Security Instrviment. and leasehold payments ot ground renss, if any. Boctower shall pay these
obligations in the mammer provided in paragraph 2. of if not paid in th:a( manner, Borfower shall pay them on tine directly 1o the
person owed paymeei. Borrower shall prompdy finenish to Lender ali notices of amounts 10 Le paid under this paragraph. J¢
Borrower makes these payments dirertly, Borrower shall prompdy furnish to Lender receipts evidencing the payments.

Boszewe:r shall promptly discharge any lien which has priority over this Sccurty Insirument unless Borrower: (a) agrees in
writing 10 (he payment of the obligation secured by e lien i a mamner acceptable o Lender; (0) coutests in good faith the lien
by. or drfends against enforcement of the Yien ir. legal proceedings vhich in die Lender’s opinion opsrate (o prevent the
caforzemend of the Lien; of (c) sccures from the bolder of the lien an agreeraent satisfactosy to Lender subordinaring the lien 0
thus Securiry Inscument. If Lender deterniines that any part of the Property 15 subject (0 a lien which may attain priority over this
Security Instrument, Lender may give Borrowss a notice identifying the lien. Borvowsr shall satisfy the lien or take one or more
of the actions ses forth above within 10 days of (i yiving of notice. Form 3014 %90,
A SR o LT ) tednigis e
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S, Hazard or Properiy Insurance. Botrower shall keep the improvernents now existing or hetealter erected on the Froperty
insured against loss by fite, hazards included within the term “cxtended coverage”™ and any other hazards, including floods o7
floodieg, for which Lender requires igsurance. This insurance shall be maintained in the amounts and for the periods thal Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrowzc subject to Lender’s agproval which shail not
be unreaconably withheld If Bottuwer fails to maintain coverage described above, Lender may, at Lender’s option, obiain
coverage to protect Lender’s rights un the Property in accordance with paragragh 7.

All insurance policies and rencwals shalt be accepiable 10 Lender and shall include & standaid mortgage clause. Lender shajt
have the right 10 hold the poiicies and rencwals. If Lender requives, Borrower shall promydy give o Lender all receipis of paid
peemivms and renewal notices. In the event of loss, Borrower shall give prompl potice 1 he insurance carrier and Lender. Lender
may make proof of fass if not made prompily by Borrower.

Unless Lender and Borrower otherwise 2gree in writing, insusarce proceeds shall be applied to restoration or repair of the
Pregecty damaged, if the restoration or repair is economicatly feasible and Lender’s secutity is not lessened. If the sestoration or
repair is not ecopquvally feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether of not then due. with any excess pawd to Borrower. 1f Borrower abandons the
Propecty, or does not (ins'er within 30 days 8 nodce from Lender that the insurance carrier has effeted (o sedile a claim, din
Lender may collect the irsurznce proceeds. Lerder may use the proceeds cc repair or resiore the Propetry of to pay sums secured
by this Security lnstrumeat, w07 of 0ol then due. The 30-day period will begin when the notice is given.

Unless Leoder and Borrower euiwrwise agres in writing, any application of proceeds to principal shall not extend of postpone
the due date of the monthly payment:ceferted to in paragraphs i and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Bortawer's sight 10 any insurance policies and procecds resulieg from damage (o the
Property prior 10 the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument immediately
priot to the acquisiton.

6. Occupancy, Presersation, Maintenance «p i Trotection of the Property; Borrower's Loan Appliceticn; Leaseholds.
Borrower shail occupy, establish, and use the Property &) Porrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (o occupy e J7spenty as Borrower's principal resideoce for at l2ast one year after the
date of oucupancy, ualess Lender otherwise agiees in writing, which consent shall ot be unreasopably withheld, or usless
extepmating circumnstances exist which are beyord Bogtower's contrel. Borrower shall not destroy, damage or-impair the Property,
allow the Property oo deteriorate, er commil waste on the Properiy. Borrowee shall be in default if any forfeiture action o
peoceeding, Whether civil of criminal, is begun that in Lender’s gocd fairh judgment couid result in forfeiture of the Propecty or
otherwise materially impair te lien created by this Security Instrument o Fender's security interest. Borrower may cure sixh a
detault and reinsiate, as provided in paragtaph 18, by cawsing the action of zroceeding 10 be dismissed with a ruiing that, in
Lender's good faith detzrmination, precludes forfeiture of the Borrower's ingerest in Ue Propetty or other malerial impairmett of
the Bien creared by this Secnrity Fnstrament or Lender’s security interest. Borrowe: stwli also be in default if Borrower, during the
Joar: application process, gave materially false or iraccurate information of statemenls i i_ender {or failed to provide Lender vith
any maierial information) in connection with the loan evidenced by the Note, inchuding ‘but not limited 1o, representations
concetning Borcower's occupancy of the Property as  principal tesidence. If dhie Security [nstrument is on a leasehold, Borrowei
shatl comply with ali the provisions of the lease. If Borrower acquires fez nitle to the Properiy, the leasehold and the fee Bule shall
not merge nnless Lender agrees to the meTger in »1iting.

7. Protection of Lender’s Rights in the Property. If Botrower fails to perform the covepanis Wl aprcements conlained in
this Security Instrumens, of thete is a legal preceeding that may significantly affect Lender’s righus in the Property (such as 2
proceeding in bankruptcy, prubate, for condemnation or forfeiture o o enfarce Jaws of regulations), then Linder may de and pay
for whatever is necessary to proiect the value of the Properry and Lepder’s rights in the Propery. Lendet's ashons may include
paying any sums secured by a lien which bas priority over this Security lnstrumera, appearing in court. paying reasonable
anommeys’ fees and entering on the Property to make repairs. Although Leader may take action under chis paragraph 7, Leoder
does not have (o 6o 30,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Secunty
[sstrumens. Unless Borrower and Lender ageee 10 other terms of payment, these amounts shall dear interest from the date of
disbursement at the Note raie and shall be payable, with intetest, upon notice from Lender to Borzower fequesiing payoen!.

8. Mortgage Insurance  If Lender required mortgage insurapce as a condition of making the loan secured by chis Soourity
Tnstrument, Borrower shall pay the premiums required to mainin the morgage insurance in effect. If. for any reason, the
mocigage insurance coverage required by Lender lapses or ceases 16 be in effect, Borrower shall pay the prerniums required wo
obiain coverage subsantially equivaknt 1o the morigage insufance previousiy i effect, at a cost substantially equivalent 1o the
cost to Borrower of the morgage insurance previously in effect, from an altenatc morigage insure: approved by Lender. I
subsusnddlly equivalent morigage (OSURNCC Coversge i3 BOL available, Borrower shafl pay to Lender cach month 2 sum cqual 10
ofe-twelith of the yeatly mattgage insurance premium beiiig paid by Borrower when 1he insurance coverage lapsed of ceased o

be ip effect. Lender will accepr. ute and rewin these payments as 2 Joss reserve in licu of mongage inturance. Loss reserve
Form 3014 $/%

A AR own Page I8 wese /"1

TSR

N
%
]

Bl ARSI SR S

STl

yH1'9¢8IH







-

OO

-

-

P

e 4=
LRI 6 5% Py SR

LT -23-36 SUMN 90595 M TE2IB5A5300 e,

UNOFFICIAL COPY

paymenis may no longer be requited, at the option of Leader, if mortgage insurance coverage (in the amourm and for the period
hat Lender requires) provided by an insurcs approved by Lender again tecomes available snd is obuined. Borrower shall pay the
?taminnu fequired o mainuin mottgage insurance in effect. of 0 provide a Joss reserve, until the requirement for morgage
tsurance ends in accordance with any wrinen agteement between Bortower and Lender or applicable law.

$. Inspection. Lender or s ageni may roake teasonable entries upon and inspections of the Property. Lender shall give
Borrower nedice at the time of of prior to an inspection specifying reasonable cause for te inspection.

10. Condemnation. The proceeds of any award or cl2im for damages, direct or consequental, in conpection with any
condermnation or other taidng of any part of the Propenty, or for conveyance ia lieu of condemuation. are heredy assigned and
skall be paid to Lerder.

In the evens of a todal aking of the Property. the proceeds shail be applied to the sums secured by this Security Instrument,
whether or net then due, with any excess p2id 1o Borrower. In the event of a partial taking of the Property in which the fair markel
value of the Property immediately before the taking is equal o or greater than the amount of the sums sesured by this Security
Instrument immediatziy before the taking, unless Berrower and Lender otherwise agree in writing, the sums secured by this
Security Instroment shai) be reduced by the amount cf the proceeds multiplisd by the following fracton: (a) the total amouat of
the sums secured mnediawnly cefore the taiang, divided by (b) the fair market value of the Properry imuoediately before the
taking. Any balance shall ve paid to Bocrower. In the event of a partial taking of the Property in which the fair market value of the
Properry tmmediavely before i« taking is less than the amount of the sums s:cured immediately before the taking, unless
Borrower and Lender otherwise a;,ces (n writing ot unless appiicable law otherwise provides, the proceeds shall be applied o the
soms secuted by this Security Instrune ot whether or nof the sums are then due.

If the Property is abaodoned by Borrm=e1, o if, after notice by Lender t Borrower that the condemnor offers to maxe an
award or sxile a claim for damages, Borruwe: fails 1o respond to Lender widun 30 days after the date the notice is given, Lender
18 authorized 0 collect and apply the proceeds, it 1 option, cither o restoration or fepair of the Property or (o the sums secured
by this Serurity Instrument, whether or not then dus.

Unless Lender and Borrowes otherwise agree in =g, any application of proceeds to principal shall pot extend or posipone
the due date of the monthiy payments zeferved to in paragiazae | and 2 of change the amount of such payments.

1}, Borrower Not Released; Parbearance By Lenider Not =~ Waiver.  Exienision of the ime for payment or modification
of amortizatior: of the sums secuted by this Security Instrumen: granted by Lender to any successar in interest of Borrower shall
st operate o release the liability of the original Borrower or Boltorver’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interesi o1 refuse to eteud ime for payment or otherwise modify amortization of
the sums secured by this Security Instniment by rezson of any deraand maiz Uy the original Borrower or Borrower’s successofs
in interesr. Any forbeararce by Lender in exercising any right or remedy skal! not de 3 waiver of or preciude the exctcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th:" covenams and agreements of this
Security Instrament shall bind 2nd benefit the successors and assigns of Lender ani Porrower, subject to the provisions of
paragraph i7. Borrower’s covenants and agreements shall be joint and several. Any Briower who co-signs this Security
Instrument but does not execuie the Note: (3) is co-signing this Security Insuument only to martgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not perscaally abligated to pay the sums
sexuted by this Security Instrament; and (c) agrees that Lender and any other Borrowar may agtec (o cyiend, modify, forbear or
make ary accomrnodations with regard to the terms of this Security instrument or the Note without that Beuxe «er's consent.

13. Loan Charges. 1t the loan secured by dus Security fnstrament is subject to a law which sets marinum loan charges,
ard that law is fimally interpreted so that the interest or other loan charges collected or to be collecied in coniesiiun with the loan
exceed the permitted limits, then- (a) any such loan charge shall be reduced by the amount necessaty © reduce he charge to the
perrairted lizmit; and (b) any sums als 2ady collected from Borrower which exceeded permitted limits will be refunded ic Bormower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymernt
Borrower. If a refund reduces principal, the reduction wili be treated as a parial prepaymen! without any prepayment charge
ander the Note.

14. Notices. Any notice to Borrower provided for i this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice thali be directed to the Propesty Address o7
any ofser address Borrower designates by notice i Lender. Any notice to Lender shall be given by first class mail to Lender’s
address suaed herein or any other address Lender designates by notice to Borrower. Any notke provided for in this Security
tnstrument shall be dezmed w have been given to Borrower ot Lender when given ay provided in this paragraph.

18. Governing Law; Severability. This Secunity Instrumen shall be governed by federai jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ins.cument of the Note
confiiis with applicable law, such conflict shall nos affest vther provisions of this Security Instrument or the Not: which czn be
givez eifect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Noie are declared 10

be severadle.
Form 3014 9790,
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16. Borrower's Copy. Borrowet shall be given one coaformed copy of ide Nowe and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all of any part of the Property or any interest in it is
sold o transferred {or if a benmefictal interest in Borrower is 30id of transferred and Barrower is not a natural person} without
Lender's priog wriiien consent., Lender may, af its opaoa, requite immediaie payment in full of all sums secured by this Security
Jastrumens. However, this option shall not be exercised by Lender if exercise is prohibited by federal (aw as of the date of this
Security Instrutnent.

If Lender exertuses this option, Lender shall give Borrower notice: of acceleration. The motice shall provide a period of not less
than 30 days from the datz te ootice is delivered ar Inailed within which Borrower must pay ali sums secuted by dns Secugity
Instrument. 1f Borrower fails to pay these sums priot to the expiration of this period. Lender may invoke eny regwdics permutted
by this Security {nstrument without further notice or demand on Bortower.

18. Borrower’s Right to Reinstate.  If Borrower meets ceriain corditions, Rorrower shall have the right 10 have
enforcement of this Security Instramens discoctinued at any time prior 0 dw eariier of: (a) § days {or such other pesiod s
applicabie law may soecify for reinslatzment) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument: or (b) satry of a judgimers enforcing this Security Instrument. Those conditions are that Borrower: (d) pays Lender ail
sums which then would b. e under this Security [nctrument and the Noie as if no accelerarion had occurred; (b) cures any
default of any other covenanr. ~r agreements; (c) pays 21} expenses incutred in enforcing this Secusity Instrument, inchoding, but
ot limnited to, reasonable attoineys’ fees: and (d) takes such action as Lender may reasonably require to assure that the fier of this
Secuiity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Secwrity
Insiroment shall continse unchangss. Upon reinstaierpent by Borrower, this Security Instument and the obligations secured
boreby shall rematn fully eifective as {f co #oczleration had ocourred. However, this right to reinsiate shall not apply in the casc of
acceleration under parzgraph 17.

19. Sale of Note; Change of Loan Service”. The Note or 3 partal interest in the Note (logether with tis Security
Instrument) £iay be sold one of more times withou: prior potice 1o Botrower. A sale may resuit in a change in he entity (known
as the “Loan Servicer”) thac collects monthly paymens: &'e under the Note ard chis Sccurity Instrament. There slso may be one or
more changes of the Loan Servicer unreiared 1o a sale i (be Note. If thege is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragrash 1 above and applicable law. The notice will state the name a
address of the new Loan Servicer and the address to which paynents should be made. The notice will also conain any other
information requized by applicable law.

0. Hazardous Substances. Borewer shall not cause or permur i presence, nse, disposal, storage, or release of any
Hazardaus Substances on or in the Property. Borrewer shall not do. nor «!19v anyone else 2o do, anydung affecting the Property
that is in viclation of any Eavizonmenial Law. The preceding two sentences LLail not apply to the presence, use, of siorage on the
Fraperty of small quantities of Hazardcus Substances that are generally recognied 1> be appropriate to normal rasidentizl uses
and wo maiptenance of the Property.

Borrower shall piompily give Lender written nofice of any investigation, claim. uemand, lawsuit or other action by amy
governmental or regulatory agency or private party invelving the Property and any Hazardis Substance or Environmental Law
of which Borrower b2¢ acrua! kmowledge. If Bortower jeams, or is nutified by any governmenta’ or regulatury authority, (hat ary
removal cf other temediation of any Hazardous Substarce affeciing dhe Propeity is necessasy, Borrs=er shal) prompdy take )
necessary remedial actions in accardance with Environments) Law.

As used in this parageaph 20, *Hazardous Substances’ are those substances defined at (oxic or buzaidous substances by
Environmental Law and the following subsances; gasoline. kerosene, other flammable or toxic petipieum products, toXic
pesticides and hechicides, voladle soivents, materials sontaining asbesios or formaldehyde, and radioactive maisiials. As used in
this paragraph 20, “Environmental Law® means federal laws and lzws of the jurisdiciion where the Propesty is focated tht relate
to health, afety ot environmendal prowe<tion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 2grec as follows:

21. Acceleration; Remedies. Lender shalt give notice to Botrower prior to acceleration fullowing Borrower's breach of
any covemant or agreement in this Security Instrument (but not prior 1o acceleration under paragreph 17 umless
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the sction required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on ot before the date specified in the uotke may result in acceleration of the sums secured
by this Security Instrumen?, foreclosure by judicial proceeding and sale of the Property. The notica shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or sny other defense of Borrower to acceleyation and fovechisure. If the defaull is not cured on ot before the
date specified in he notice, L2nder, al iis option, may require immediate payment in fu)) of all sums secured by this
Security Instrument without furtber demand and may foreclose this Security Instrumant by Judiclal proceeding, Lender
shall be entitled to collect 2)) expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not
lumited to, reasonable attorneys’ fees and costs of title evidence.

Form 3034 959G
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22. Release.  Upoa payment of all sums secured by this Security Instrument, Leader shall release this Security Instrument
without charge 1o Borzower. Borrower shall pay any recordation costs,

23. Watver of Homestead. Borrowsr waives all right of homesicad exersption in {he Property.

24. Riders to this Securit; Ixs'rument. If one or more riders are exccut:d by Borrower and recoided together with this
Secrity Instrument. the covenanis 7ax’ agreements of cach such rider shall be ircorporated into and shall amend and supplement
the covenanss and agreements of thi € ccurity Instrument as if the rider(s) were a part of this Secunity Instnument.

[Carck icable box(cs)}
Adjustable Rate Rider [ Condorminium Rides (] 1-4 Pamily Rider

(] Graduated Paymept Rides L) Panned Ugit Developroent Aider (] Biweekly Paymess Rider

(] Baticon Rider |} Rite Improvement Rider (] Second Home Rider

[C1V.A. Rider [ 3 Uriaer i (3pesity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms 7 coverapts sontained in this Security Instrument and 1n
any nider(s) executed by Borrowe: and recotded with it

Wi : L P
- ‘L,éﬂ__\ ﬁ% /9 - l’f,ésﬂl)

STEVEN WHI1: Borrowes
88N: 14288587, ’

s ! e Ny LI
x DN usa a8 G 1093 %
Botrower

Marla K. ¥hite is signing this document

soleiy for the purpose cr 'seiving any and
all homestwad rights {Seal)

-Barrower

STATE OF ILLINOIS, , (o Cocoty ss:

sreven vaxTE  awel My fs L Mw

. persopally known to rae {0 be the same persop(s) whose name(s)
subscribed % the foregoing instrument, appeared befoce me this day in person, and acknowledged that he
sigied and delivered the said instrument a3 AL purposes therein sét fortb.
Given under my hand and official seal, this  33IRD

L }U-LMMJ Tyzmmrorsmwmsuyd:ﬁbggﬁfydm

My Ceaumission Expires:

Tois Instnumen: was prepared by:  MARY RAY ROULE : Notary Pablic, State ¢l 1R
CONTIMORTGAGE CORPFORATION 3 iy Comnission Exgines 10/

A _ARIL) oxn s beid Yor 3014 950
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ADJUSTABLE RATE RIDER

(LIBOR & Month Index (As Published In The Wall Street Juurnal) - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 23rd

1996  and is incorporated into and shall be deemed 1 amend and supplementi the Mortgage. Deed of Trust
or Security Deed (the “Seoirity Insuumeni”) of the same date

Y Hee given by the undersigned (the “Borrower”) to secure
Borrower's Adjustable Rate Note (the “Nete™) w0

CONTIKORTGAGE CORPORATYON
500 ENTRRPRISZ ROAD, BUITE 150 + HORSHAM, PA 19044

day of October

(the "Lende: ") of the sazne date and covering the property described in the Security Instrumeot and located at:

710/¥.81 BT, CHICAGO, Illinois 650620

[Property Address)

THE NOTE CONTAPIS- PROVISIONS ALLOWING FOR CHANGES iN THE
INTEREST RATE ANU THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BURROVER’S INTEREST RATE CAN CIIANGE AT ANY ONE
TIME AND THE MAXTMUM I:ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiam to the covemants and agreements made i1n the Security
Instrumenr, Borrower and Lender further covanans 2d agree as follows:

A. INTEREST RATE ANP MONTHLY PAYMENT CPANGES
The Note provides for an inita) intecest rate of 8.750 %. The Nole provides for
¢hanges in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on thoRt day of April 28tk . 1997  and on thatday
cvery  Sthmont thereafier. Each daie on which my inter=st rale could changé is called 2 *Change Date.”

(B) The Index

Begianing with the first Change Date, my interest rate wil! be based on an Index. Thc “Index” Is the average
of intzrbank offered rates for 6 momh U.S. dollar-denominated deposits in the London mur'et ("LIBOR"), as
lished in TAe Wall Strzet Jowrnal.  The most recent Index higure available as of the firs Fusiness day of the
month immediately preceding the month in which the Chacge Date occurs is called the “Current Ioiex' ™
If the Index is 0o longer available. the Note Holder will choose a new index that is based updr: .omparable
information. The Now Holder will give me potice of this choice.

(C) Calkculation of Changes
Befoze each Change Date, the Note Holder will calculate my new interest rate by adding
PIVE ARD POUR- TENTEDercentage points) ( 5.400 %) 1o the Cumrent Index.

The Note Holder will then round the result of this 2ddition tn the nearest onc-eighth of ope percentage point
{0.125%). Subjeci to the limits stated in Secton 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - singie Pamily - FNMA Uniform Instruovent

R R
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The Note Holder wil! then detcrmine the amoun: of the monthly paymenr ihat vould be sufficient 10 repay
*:¢ unpaid principal that I am expected 1o owe at the Change Date in full o the Maverity Date ai my new inierest
race in sybsantiaily equal payments. The resuli of this calculation will be the new amounf of my monthly payment.
(D) Lignits on interest Rate Changes

The interest rate T am required w pay at e first Change Date will 201 be greater than 9.75¢ ¢
or iess than 8.750 & Thereafter, roy interest raie will never be increased of decreased on any
single Change Daie by more than  ONZ
percentage poini(s) ( 1.000 %) from the rate of interest ] have been paying for the preceding

5 ronihs. My interest rate wiil never be greater than 15.750 g,

(B s:ffi ctive Date of Changes

My pers interey rate will become effective on each Change Date. I will pay the amount of oy new morthly
payment beginning-au the Gral monthly payment daie after the Change Date undl the amount of my monthly
payment changes 22

{F) Notire of Chargs

The Note Hoider will deliver or mail %o me a notice of any changes in my interest rate and the amount of my
monthly payment before &< effective date of any change. The notice will include informnation requiced by law o
be given me and also the telepore wamber of a person who Wil) answer any question I may bave regarding the
notice.

3. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cevenani 17 of the Secutiiy Insttugp o is amended (o read as follows:

Transfer of the Property or a Beneficial Ta*irest in Borrower. If all or any pant of the Propesty or any
intevest in it is sold or transferred (or if a benaficial interest in Borrouwet is soid or transfereed and Borrower is not
a raneral person} without Lender’s prior written con‘en:, Lender may, at its option, require iommediate paymeat in
full of aij sums secured by this Security Instrument.-Hawever, this option shall not be exetcised by Lendes if
exercise is prohibited by federal law as of the date of this Sicurity Instrurent. Lender also shall pot exercise this
option if: (a) Borrower canses 1o be sobmitied to Lender infuorasion required by Lender (o cvaluate the infended
tramsferee as if a new foan were being made w he yansferee; aud(v) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the tir2of a breach of any covenant or sgreement in
this Security Instrumient iy accepiable to Lender.

To the extent permutted by 2pplicable law, Lender may charge a rcargrable fee as a condition to Lender's
consent to the loan assumption. Lender alse may require the transferce w [ign an assumption agreement that is
acceptable to Lender and that obligates the 1ransferee 1o keep 21 the pronises ap sgreements made in the Nole
and in thes Security Insirument. Borrower will continue 1o be obligated under the Note 224 this Security Inserument
waless Lender releases Borrower in writing.

If Lender exercises the option 10 require immediae payment in full, Lender shall zive Borrower notce of
aceletaton. The potice shall provide a period of not less than 30 days fiom the date the oo~ is delivered or
mailed within which Borrower must pay all sums secused by this Security Instrument. i€ Borcower fails 10 pay
these sums prios to the expiration of this period, Lender may invoke any remedizs permitted Lv rhiv Security

-

1IN

Inscrument without further notice or demand on Borrower.
BY SIGNJNG BELOW, Borrower acrepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider,
1
e [023- (Seal) (Seal)
STEVEN WHITZ . ( Bommower Batrower
" 1 \ v 1029

% “ A, \ \ gean"' (Se2l)
-Borrowey -Botrowet

Marla K, White is signing this
Adacument solely for the purpose

. estead rights
Avaiying any anddall hom EAn Form 3138 6/94
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