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MORTGAGE

THIS MORTGAGE is mai *nf 23rd day of October, 1996, between the Mortgagor, MARGARET WILLIAMS

. AN UNMARRIED WOMAN
(herein "Borrower™), and 1he Morigagee,

NATIONSCREDIT FINANCIAL SERVICES CORPORATION, A CORPORATION, organized and existing under the
faws of the State of NORTH CAROLINA, whoce addzess is 225 EAST JOHN CARPENTER FREEWAY, SUITE 600,

[RVING, TEXAS 75062
(herein "Lender”.

WHEREAS, Borrower s indebied to Lender inthe prineipal sum of SEVENTEEN THOUSAND FOUR
HUNDRED and NO/106-----Dellars {U.S. § 17,400.00), whici: irddohiedness is evidenced by Borrower's note dated 23rd

and interest, with the balance of indebledness, if not sooner paid, duc/ and payabic on November 1, 2011,

TO SECURE to Lender the repayment of the indebledness eviderned by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advarced in accordance hevewith o protect the security of this Morigage;
ard the periormance of the covenants and agreements of Borrowsr herein cun.iined, Borrower docs hereby mortgage,

graus and convey to Lender the following described property located in the Coun’y of COOK, Staie of Winois:

LAWYERS TITLE INSURANCB CORPORATIOH

g
‘6?: day of October, 1996 and extensions and renewals thereof (herein “Motl”), providing for monthly instaliments of principai
O~
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Loan No: 2000703 Daa ID: 205

3. Application of Payments. Unless applicabic law provides otherwisc, all pavments received by Lender under
e Noie and paragraphs 1 and 2 hereof shall be applicd by Lemder firsi in payment of amounis payable to Lender by
Borrower under paragraph 2 nereoi, then to interest payable on the Noie, and then 10 the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ali of Botrower’s obligations
under any morigage, deed of trust or other securnily agreement with a lien which has priority ever this Mongage, including
Borrower's covenants to make paynents when due.  Borrower shall pay or causc to be paid all \axcs, asscssments and
other charges, fines and impositions attributable to the Property which may aitain a prority over this Morigage, and
lcaschold payments or grourd renss, if any.

§. Hazard Insurance. Borrower shall keep the improvements now cxisting or hercafter crected on the Property
insured against Joss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Leader may require.

The insurance carrier providing the irsurance shali be chiosen by Bormower subject to appioval by Lender;
provided, that such approval shall not be unreasonably withheld.  Alf insurance peolicies and renewals thereof shalt he in
a form acceplable io Lender and shall include a standard morigage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject 10 the terms of any morigage, deed of trust
ot olher secunty »reement with 2 lien which has prionity over this Mortgage.

In the &<t of loss, Borrower shall give prompt notice to the insurance cirner and Lendor. Lender may meke
proof of loss if not'm=d= promptly by Borrower.

If the Prope.iy 4 abandoned by Borrower, or if Bonower fails to respond to Lender wiihin 30 days from the
date notice s mailed by Lerder to Borrowe: that the insurance carner offers to settic a claim for insur.nce bencfits,
Lender is authorized to coliect .4 apply the insurance proceeds at Lender's oplion cither to resioration or repair of the
Progerty or to the sums secuied vy Lhis Morigage.

6. Freservation anu Maiptznance of Property; Leasekokds; Condominiums; Plunned Unit Developments,

Borrawer shall keep the Property (o 407al repair and shall nol commit waste or permit impairment or deterioration of
the Property and shall comply with the prov=ions of any eace if this Mortgage is on a leaschold. If this Morigage & on
& unut in a condominium or a planned unit development. Borrower shall perform all of Borruwer's obligations under the
deciaration or covenanis creating or governing (v condominium or planned unit development, the by-laws and regulations
of the condominium or planncd unit developincri, and constituent documents.

7. Protection of Lender’s Security. |- Iomower fails to perform the covenants and agrecments contained i
this Mortgage, or if any action or proceeding 15 comm znced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrowe!, muy make such appearances, disburse such sums, including
reasonable attorneys’ fecs, and take such action as 15 necessniy to protect Lender's interest, It Lender required morigage
insurance as a condition of making \hc loan sccured by tii Yiorigage, Borrower shall pay the premiums required to
maimain such insurance in effect until such time as the requuzmant for such insurance terminates in accordance with
Porrower’s and Lender’s writlen agreement or applicable law.

Any amounts dshurzed by Lender pursuant to this paragrapa.?, with interesi thercon, at the Note rale, shall
become additional indebledness of Barrower sccured by this Mortgage. Unbias Borrower and Lender agree to other terms
of payment, such amaunts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing
contained in this paragraph 7 shall requirc Lender to incur any expense or tavc sny action hereunder,

8. Tnspection. Lender may make or cause (o be made reasonable entiies 2pen and inspeciions of the Preperty,
provided that Lender shall give Borrower notice prior to any such inspection specifvi.:g-reasonable cause therefor related
to Lender’s interest in the Property.

9. Conderination. The procesds of any award or claim for damages, direcvur consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance (in livu of condemnation, are
bereby assigned and shail be paid to Lender, subject to the terms of any morigage. deed-of wmst or other securily
agrsement with & lien which has priority over this Morigage.

10, Borrower Not Released; Forbesrance By Lender Not a2 Waiver, Extersion of the «ime for peyment or
modification of amortization of the sums sccured by this Morigage granted by Lender to any successo in interest of
Borrower shall net operaic to release, in any mannaer, the liability of the origina! Borrower and Borrowet's suocessors in
interest.  Lender shall not be required to commenee proceedings against suclt successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
onginal Borrower and Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or remedy
“ereunder, or otherwise afforded by applicable law, shall not be a wakrer of or preclude the excrcise of any such right
or remedy.

11, Successors and Assigns Bound; Joint gnd Several Liabllity; Co-signers, The covenants and agreemenis
Yercin contained shall bind, and the rights hercunder shall inure to, the respective suceessors and assigns of Lender and
Bortower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Bosrower shall be joint and
several. Any Bormmower whe co-signs this Mortgage, but does ot execute the Note, (a) is co-igning this Morigage only
to mortgage, grant and convey that Berrower's interes! in the Property to Lender under the terms of this Mortgage, (b)
is not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower’s consenit end without relcasing that Borrower or modifying this Morigage
as to that Borrower’s interest in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FURECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Loan No: 2000703 Daia ID: 205

Borrower and Lender request the holder of any moiigage, deed of trust or other encumbrance with a lien
which has priority over this Morigage to give Notike to Lender, at Lender's address sct forth on page onc of this
Mortgage, of any Gefault under the supenor eacumbrance and of any sake of other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

IV/27 Grgouy f/ ﬂ/&/ i ; /'?:b (Sealy

J MARGARET WILLIAMS —Botrowss

(Seal)
—Botrowar

(Scal)
—Eorrower

..(Scal)
—Bostowe:

State of ILLINGIS
County of {L.¢(he.

The foregoing instrument was acknowledged before me' this 'ga[iday of Oﬂ_‘t o [1' - , 19 qQ. by
MARGARET WILLIAMS

?g&ﬁﬁm¢1(ﬁjm4‘

‘? Notary Public
v Wiastzt

(Printed Namc)

Form 3814  {Page 5 o 5 Pages)
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Lot Pour (4} in Block Seven (7) in Shepard's Michigan Avenue No. 3, a Subdivision in the
Southeast Quarter {1/4} of Section 2 and in the Norcheast Quarter (1/4) of Section 11,
Townghip 36 Horth, Range 14, East of the Third Principal Meridian in Cook County,
Illinois, according to the plat thereof registered as Document Number 359972,
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