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Prepared by: LISA BROWN

RECORD AND RETURN TO:
LINCOLN MORTGAGE & FUNDING CORP.
870 B. HI '»:4,':#132

MORTGAGE Loan No. NETHERLAND

THIS MORTGAGE (" Security Instruraent”) is given on October 22, 199%6 . The mortgagor is
MARK B. NBTHERLAND and BECKY L. NETHERLAND, HUSBAND AND WIFE ,(“)
357
Vi
£
vy

(*Borrower®). This Security Instrument is given to
LINCOLN MORTGAGE & FINDING CORP.

which is organized and existing under the faws of  THE STATL OF ILLINCIS » and whose
addressis 970 B. HIGGINS, #132, SCHAUMBURG, ILLINGIS 50173
("Lender®). Borrower owes Lender the principal sum of

Eighty Four Thousand Six Hundred and
e T [y R e R Pollars(U.S. & 84,€600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securny Jastrument ("Note™), which provides for
tnonthly payments, with the full debt, if noi paid earlier, due and payable on Novengel 1, 2026
This Security Instrumen? secures to Lender: (a) the repayment of the debt evidenced by th: Nrese, with interest, and ail renew: als
extensions and madifications of the Note; (b) the payment of all other sums, with interes?, advanced under paragraph 7 to
protect the secunty of this Security Instrument; and (c) the performance of Borrower’s coven is ind agreements uniler this
Security Instrument and the Note. For this purpose, Borrower dees hereby mongage, grant and cony.y ‘c. Lender the following
described property located in COOK County, Illinois:

UNIT NC. 1050-2 IM WYRSTONE COURT CONDOMINIUM, TOSETHER WITH ITS UMUIVIDPRD

PBRCENTAGE INTERBST IN THE COMMCM ELEMENTS, AS DEFINED AND DELINRATED IN

THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 94993729, AS

AMENDED PROM TIME TO TIME, IN THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPALL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
LAWYERS TITLE INSURANCE CORPORATIQN 96826542
PIK 14-08-201-018-1022 -
which has the address of 1050 W. CATALPA AVENUE, UNIT 2 CHICAGO {Street, Cityi,

Minois 66640 [Zip Code) ("Property Address®);
ILLINOIS - Single Fomily-FNMA/FHLMC UNIFORM
. WNSTAUMENT Form 3014 9/30
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this Security {astrument. Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take obe of
more of the actions set forth above within 0 days of the giviag of notice.

5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards. including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
opticn, obtain coverage 10 protect Lenvler's rights in the Property \n accordance with paragraph 7.

All insurance policies aad rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal! have the right 10 bold the policies and renewals. If Lender requires, Borrower shall promptly givs to Lender all receipts of
daid premjums and renewal notices. In the event of loss, Borrower shali give promp! notice to the insurance carrier and Lender.
Lender may make proo{ of less if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged.1f the restoration or repair is econamically feasibls and Lender's security is oot lessened. If the resioration or
repair is not economirlly feasible or Lender's security would be iessened, the insurance proceeds shall be appiied (o the sums
secured by this Securi'y Insimmeat, whether or uot then due, with anv excess paid (0 Borrower. If Borrower abandons the
Propesty, or does not anstver within 30 days a notice from Lender that the insurance carrier has offered 1o settle & claim, then
Lender may collect the insurav.e proceeds. Lender may use the proceeds (0 repair or restore the Propeny or 19 pay sums
secured by this Secunity Instrument, whether o7 not then due. The 30-day period will begin when the noiice is givea.

Unless Lender and Bomrower otierwise agree in wriling, any application of proceeds to principal shall not extend or
pestpone the due dale of the monthly raymenis referred to in paragraphs | and 2 or change the amount of the payments. )f
under paragraph 21 the Property is acquire”s by Lender, Borrowes's right to any insurance policies and proceeds cesulting from
damage to the Property prior to the acquisition shall pass to Lender to the extznt of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance aiv Tiotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properry a7 Sarrower’s principal residence within sixty days after the executicn of
this Security Instrument and shall continue 10 occupy the Preganty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting. which consent shal! not be unrcasonably withheid, or unless
extenualing circumstances exist which are beyond Borrower’s euptrol. Berrower shall nor destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on (he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, i3 begun that in Lenuer’s zoed faith judgment could result in forfeiture of the
Property or atherwiss malerially impair the lien created by this Security lasimment or Lender’s security inferest. Borrower may
care such a defauit and reinstate, as provided in paragraph 18, by causing the aclion or proceeding o be dismissed with a ruling
that, in Lender's good faith determisnation, precludes forfeiture of the Borrower's intetest in the Property or other material
ilcpairment of the lien created by this Security instruraent or Lender’s security in‘ecest. Borrower shell also be in detault if
Borrower, during the loan application process, gave materially false or inaccurate inforaarion or statements to Lender (or failed
to provide Lender with any material tnformation) in cennection with the loan cvidenced by the Note, including, but not limited
to, reprecentations concerning Borrower's occupancy of the Property as a principal residence. f this Security Instrament is on a
leaschold, Berrower shali comply with all the provisions of the lease. If Borrower acquires (ice vitle to the Propecty, the
icasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rizhts in the Property. [f Bormower fails to perfonm the covenants and agreements contained in
this Security lostrument, or there is a legai proceedizg that may significantly affect Lender's rights in the Property (such as a
proceeding in bankraptcy, prohate, for condemnation or forfeiture or to enforce laws or regulations), then weider may do and

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may -

include paying any sums secured by a lien which has priority over this Security Instrament, appearing in court, paving
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may iake action under this paragraph
7, Lender does not have to do so.

Any acouats disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this
Security Insirunent. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nitice from Lender to Borrowsr requesting
pryment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default;
{c) @ date, not less than 30 days from the date the notice is given tv Borrower, by which the defavit must be cured; and
+ d) rhat fajlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The rotice shall further
inform Borrower of thc right to celnsiate after accelerstion and the right to assert in the foreclocure proceeding the
non-existence of a defzuit or any nther defense of Borrower to acceleration and foreclosure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payrent in ful of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lencer shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2}, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
22. Release. Upon pzyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shali pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to uss Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumeni, ty covenants and agreements of each such rider siall be incorporated inte and shall amend ané supplement
the covenants and agreecswuis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

F] Adjustable Rute Rider {xxd Condominium Rider 1-4 Family Rider
Graduatzd Paymens Ridev [ Plarned Umit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [ 1 Second Home Rider

VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and 25rees to the terms and covenants vontained in this Security Instrument and

in 'nY ﬂd@f(!) executud by Bormwer and recorded witk
ﬂ L T itpdpe kg

Cﬁnq /%\—/é/}((/llﬁ ARK E. NETHERLAND -Botrower

Vs T —_—

Q.jv"»} 3 pinJaxd (Seal)
BECKY L (\VﬁHERLAN'D Borower
(Seal) {Seal)
. -Borrowsr -Bosrower

1

STATE OF :u.mous ( ! H‘J{ County ss:
/ . - .

I cé,i St sz f(’/ + a Notary Public in and for said couniy an ate do beredy centify

tha MARK E. NSTHERLAND and BECKY L. NETHERLAND, HUSBAND AND WIFE

BiaZg

, personaliy krown to me to be the same person(s) whose name(s)
subscrided to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary aci, for the uses and purposes therein set forth.
Given under my hand and official seal, this  22nd dayof , October , 1998
My Commission Expires: "1/; S/&b Ll ELO ,/ (iﬂ{ﬁ)
Notary Public /

GG
*OFFICIAL SEAL"
SONIA | TRAVERSO

Neta#y Pubic, Sials of Einois

1y Comevéssibn Expires 07/1500

R A B

@-kalll-tsonm Moedotd  Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is inade this 22nd day of October , 1596 .
. and is incorporaled into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
. Deed (the *Security Instrament”) of the same date given by the undersigned (the "Borrower®) to seccure

Borrowes’s Note to

LINCOLN MORTGAGE & FUNDING CORP.
(the "Lender™)

of the same date and covering the Propersy described in the Security Instrument and located at:

1050 W. CATALPA AVENUE, UNIT 2, CHICAGO, ILLINOIS 60640
|Property Addness)
The Propenty include. » anst in, together with an undivided interest in the common elemerits of, a condominium
project known as:
WYNSTONE COURT CONDOMINIUM
{Name of Condomminm Project)
(the *Condominium Project”). 17 the owners association or other entity which acts for the Condominium Froject
(the "Owners Association®) holds tit}2 to propernty for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s intereniin the Owners Association and the uses, proceeds and benefits of
Borrowet's interest.
- CONDOMINTUM COVENANTS. Ina/dition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender fusther covenant and agree as follows:

A. Condominium Obligations. Borrower shal! perform all of Borrower’s obligations under the
Condominium Project’s Constituent Docuinents. The "Cropstiluent Pocuments™ are the: (i) Declaration or any
other document which creates the Condominium Project; (ify hy-laws; (iil) code of regulations; and (iv) cther
equivalent documents. Borrower shall promptly pay. when due.ati'dues and assessments imposed pursuani to the
Coastituent Documents.

B. Harard Insurance. So long as the Owners Association mairiains, with a generally actepted insurance
carrier, a "master” or *blanket® policy on the Condominium Project whizh'is satisfactory to Lender and which
provides insurasce coverage in the amounts, for the periods, and against Vi hazards Lender requires, including
fire and hazards included within the term *extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montiiv. payment to Lender of the
yearly preminm instaliments for hazard insurance on the Praperty; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard irsurance coverage on the
Property i deemed satisfied to the extent that the required coverage is provided by uic Lvners Association
policy.

Borrower shall give Lender prompt noiice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followiag a oss o
the Property, whether 10 the urit or (¢ common clements, any proceeds payable to Borrower are hereby assigned
and shall bz paid to Lender for application (o the sums secured by the Security Instrument, with any excess paid (o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associalion maintains a public liability insurance policy acceptable in formn, amount, and exient of
coverage o Lender.

96526042

MULTISTATE CONDOMINIUM RIDER-Single Family-Fennis Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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