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£325 ODANA ROAD
MADISON, WI 53719

FHA Case No. I

State of Winois MORTGAGE 1318443740

THIS MORTGAGE (*Secunty Instrutivesic) is given on Ccrober 18th, 1%96

The Mortgagor is
WELLS COMMUNTTY CENTER, A NON-PROrY -ORGANIZATION and WELLS COMMUNITY CENTER, A

NON-FROFIT ORGANIZATION

(*Borrower”}). This Secunity Instrument is given to
LEGEND MORTGAGE COMP/ANY

£

-which is organized and existing under the laws of  THE STATE OF 1LLINOIS s and

whose address is 906 LACEY AVENUE, STE 206, LISLE, I7, 60532
("Lender”). Borrower owes Lender W2 principal sum of

One Hundred Twenty Five Thousand Five Hundred and no/100--------
Dollars (U.S. § 125,590.00 ).

This debt is evigeaced by Borrower's note daied the same date as this Security Instrument ("Mote™), which
provides for monthly payments, with te full debr, if not paid earlier, due and payable on  November 1st,
2026 . This Security Instrument secures (o Lander: (a) the repayment of the deb! evidenced by the
Note, with interest, and all renewals, extensions zod madifications of the Note: (b) the payment of all other sums,
with interest, advanced vnder paragraph 7 to protect the secunty of this Security Instrument; and {c) the performance
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of Bortower's covenants and agreements under this Security Instrument and the Note. For this purpose, Bomower

does hereby morigage, grant and convey 1o the Lender the foliowing described property located in
COOK County, {llipois:

LOT 26 AND THE SOUTH HALP (1/2) OF LOT 27 IN HUNT'3 SUBDIVISION OF BLOCTK 16,

IN MCRTON'S SUBDIVISION OF THE BAST HALF {1/2) OF THE NORTHWEST QUARTER

{1/4) CF SECTION 1, TOWNSHIP 3C NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

ME2RIDIAN, IN COOK COUNTY, ILLINOCIS.

Trem #: 16-11-174-015-0000

which has the address of 529 N LAWHDALE AVENUE, CHICAGO {Strect, Cityl,
Ilinois 60624 {Zip Coss} ("Property Address”);

TOGETHER WITH all e inipiovements now or hereafter erected on the property, and all casements,
appurtenznces an) fixiures now or feretisr a part of the property. All replacements and additions shall also be
vovered by this Security Instrument. All Hf the foregoing is referned (o in this Security Instrument as the “Property.”

BURROWER COVENANTS that Borrowi s lawfully seized of the estate hereby conveyed and has the nght o
mostgage, grant and convey the Property and tha 2= Froperiy is unencumbered, except for encumbrances of recond.
Borrower warrants and will defend generally the tile 1o-ihe Property against all claims and demaads, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforni zovzmants fur national use and non-uniform covenants
with limited variations by jurisdiction to constitate a uniform scoarty instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borower shall niy when due the princigal of. and
interest on, the debt evidenced by the Note and late chacges due und_r the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrowe: shall includ: in cach momhly
payrnieni. together ‘aith the principal and inzerest as set forth in the Note and any fate charyes, a sumi for (@) taxes and
specia! assessmerts levied or o be levied against the Property, (b) leasehold paymert. or ground rents on the
Propecty. and (v} premiiums for insuzance required under parsgraph 4. In any year in which . Lender mwst pay a
Morigage insurance premium (o the Secretary of Housing and Urban Development (*Secretary”). o in any year in
which such premium would have been required if Lender still held she Security Instrument, each ‘nvwnfily payment
shail aiso include either: (1) a zum for the annual mortgage insurance premium to be paid by Lender 1u-thie Secreary,
or (i) a monthly charge instead of a mortgage insurance premium if tus Security Inserumient is hld by the Secretary,
in a reasomble amount to be detzrmined by the Secretry. Excepr for the monthly charge by the Secictary, these
items ane catled *Escrow jtems” and the sums paid t¢ Lender are catied "Escrow Funds.”

L.ender mav, ar any time, collect and hold amounts for Excrow [tems in an aggregate amount pot 10 excexd the
maximum smouni that may be required for Borrower's escrow account undes the Real Escate Settlement Procedures
Act of 1974, 12 U.5.C. Section 2601 ef seg. and implementing regulations, 24 CFR Pan 3500, as they may be
amnended from time to time ("RESPA”), except that the cushion or reserve permitied by RESPA for unandcipated
disburseraents or dishursements befors the Bosrower's payments are availzble in thie account may not be hased on

amounts due for the mongage insurance premium.
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if dic amounts hedd by Lender for Escrow {tems excecd the amounts permitczd (o be held by RESPA, Lender
shall account to Borrower for the excess Fonds as required by RESPA  If the amounts of funds held by Lender at any
time is not sufficient o pay the Escrow {iems when due, Lender may notity the Borrower and require Bortorwer 1o
make up the shorag: as permitted by RESPA.

The Escrow Funds are pledgad as additional sccurity for ail sums secured by this Securty Instrument. ff
Borrower tenders to Lender the full payment of all such sums, Barrower's account shall be credited with the balance
remaining for all installment items (a), (d). and (c) and any morgage insurance premium instaliment that Lender has
not become obligated to pay to the Secretary, and Lender shall prompuy refund any excess funds to Borrower,
Immediately prior 1o a foreclosure sale of tie Property or its acquisition by Lender, Borrower's account shall be
credited with any baiance remaining for all installments for items (a}, (b). and (c).

3. Apphation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First. to the Giortgage insurance premium to be paid by Lender to die Secretary or i the monthly charge by the
Secretary instead 6¢ the monthly morigage insurance premiuns;

Sesond. to any e, special assessments, leaseheld payments or groum! rents, and fire, flood and other hazacd
insyrance preatiums, as teyuired,

Third. 1o interest due unier the Note:

Fougth, 0 aniortizaton of % prncipal of the Note; and

Eifth. 1o late charges due undec (e Nate.

4, Fire, Flgod and Other Hazard insnrance. Bomrower shall insure all intprovements on the Property, whether
now in existence or subszquently erected, agaiast any hazards, vasualties, and contingzncies, including fire, for which
Lender requites imsurance. This insurance 4na'l be maintained in the amounts and for the penieds that Lender
requires. Borrower shall also insure all improvem:n's on the Propeity, whether now in exisience or subsequently
erecred, against loss by flonds to the extent requirei by the Secretary. Al insurance shall be carried with companies
approved by Lender. The insurance policies and any rercwals shali be held by Lender and shall include loss payable
clanses in favor of. and ia a form acceptabie o, Lender.

In the event of loss, Borrower shall give Lender immedize notice by mail. Leader may make proof of loss if
made promptly by Borrower. Each insurance company concervesd 72 bereby authorized and directed to make payment
for such loss direccly to Lender, instead of w Borrower amd to Leidder jointly. Al or any pant of the insurance
procesds may be applied by Lender, at its option, eithier (a} to the rednziion of the indebiedness under the Not and
this Security Instrument, first (o any delinquent amounts applied in the otcr it paragraph 3, and then to prepayment
of principal, or (h) (0 the resioration 0 repair of the damaged Property--Ary application of the proceeds to the
principal shal} not extend or postpone the due date of the monthly payments wiich: are referred to in paragraph 2, or
change tie amount of such paymcnls. Any excess insurance proceeds over an ankap: reduired to pay all outstanding
indehiedness under the Note ant this Security Instrument shall be paid to the entity leall-entitled thereto.

in the event of foreclosure of this Sccunity Instrumene or other transfer of title to Wb Pronerty that extinguishes
the indebtedness, all righe, title and interest of Borrower in and to insurance policies i forie shall pass 1o the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's'L.upn Application;
Leaseholds. Borrower shail occupy, establish, and use the Property as Bortowe:'s principal resideacr-within sixly
days after the execution of this Sccurity Iastrument (or within sixty days of a later sale or transfer of the Property)
ard shall continue 0 occupy the Propenty as Borrowei's principal residence for at least ore year after the dale of
occupancy. unless Lender determines that requiremnt will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Bertower's control. Bornwwer shall metify Lender of any extenuating
circumstances. Borrewer shall pot commit waste of destroy, damage or substantially change the Propeny or aliow the
Property 10 deteriorate, reasonable wear and lear excepted. Lender may inspact the Propeny if the Propenty is vacant
or shandonzd or the lan is in default. Lender may take reasonable action o protect and preserve such vacant or
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abandoned Property. Borrower shall also be in defalt if Borrower, during the loan application process, gave
materially falsc or inaccuraie infosmation or statements to Lender {or failed to provide Lender with any material

:“\ inf..mation} in connection with the lean svidenced by the Note, including, but not limited to, representations
- cocerning Bofrower's occupancy of the Pruperty as a principal residence. If this Sccurity lastrument is on 2
,3; leasehold. Borrow=r shall comply with the provisions of the lease. if 2urrower acquires fee title to the Property, the
x Jeasehald and fee titie shall not be merged unless Lender agrees 1o the merger in wrting.

6. Condemnnation. The proceeds of any award ot claim for damages, direct or consequential, in connection with
any condemnation or vther taking of any part of the Property, or for conveyance in place of condemnation, are
bereby assigned and shall be paid to Lender to the extent of the fuil amount of the indebiedness that remains unpaid
under the Note and this Security Instrunent. Lender shall apply such proceeds to the seduction of the indehtedness
under the Norcoand this Security Insicument, first to any delinquent amounts applied in the order pravided in
paragraph 3. ané then 1o prepayment of principal. Any application of the proceeds (o tise principal shall not extend or
postpone the duz daiv of the monthly payments, which are referred to in paragraph 2, or change the amount of such
paymens. Any excés: proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security lastrument she’ 5 paid to the entity legally entitied thereto.

7. Charpes to Borrowe- and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmenial or iunicigal caarges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly t-the entity which is owed the payment. If failure (o pay would adversely affect
Lender's interest in the Propenty, upin Lender's request Borrower shall promptly furnish to Lender receipls
evidencing thess payments,

If Borrower fails (0 make these payn.ents or the payments required hy paragraph 2, or fails 1 perform any other
covenants and agreements contained iz this S=curty Instrument, or there is a legal proceeding that may significanly
affect Lender's rights it the Property {such as 2 rirleeding in bankrupicy, for condemnatien or 1o enfoice laws or
regulations), then Lender may do and pay whatever is necessary o protect the value ol the Properry znd Lender's
rights in the Property. including payment of taxes, hazaid inturance and other itens mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph)shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shali bez interest from the date of dishursement, at the Note
raiz, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has prioricy over this Secunity Instrument urless Borrower:
(a) agrees in writing to the payment of the cbligation secured by hc lienan 4 manner acceptable to Lender; (h)
confests in goed faith the Yien by, or defends against enforcement of the liea in, icgal proceedings which in the
Lender's opiniun operate to pievant die enforcement of the lien; or (¢) secozes from the holder of the lient an
agreement satisfactory to Lender subordinating the lien to this Security fnsttument. J7-Lender determines that any pant
of the Property is subject 1o a lien which may aain prionty ovr this Sccunt; Susirument. Lender may give
Borrower a notice ideatifying the lien. Borrower shall satisfy the lien o7 take one of nipie of the actions sct torth
above within 10 days of the givirg of notice.

§. Fees. Lender may colblect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a} Default. Leider may, except as limited by regulaiions issued by the Secretary. in the case of paynient
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly paymeent required by shis Security Instrument

prior 10 or on the due date of the next monthly payment, o th
(i1} Borrower defaulis by failing, for a period cf thirty days. to perform any other nbligations contained ¢,
in thiz Security Instrament. ¢

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) 2\3
of the Gar-Si. Gemiain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior v
approva® of the Secrefary, requite immediate payment in fuil of ail sums secured by this Secunity Instrument <

if: o4
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(i) All or part of the Property, or a beneficial interest in a trust owning alt or part of the Property. is sokd

or otherwise transferred (other than by devise or descent), and

(i) The Propenty is not occupied by the purchaser or graniee as his of her principal residence, or the

purchaser or grantee does S0 occupy the Propeny but his or her credit has rot been zpproved in

accotdance with the requirements of the Secretary.
(c) No Waiver. It circumstances occur that would pzrmit Lender 1o require immediate payment in full, bt
Lender daes not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many citcumstances regulations issued by the Secretary wall jimit
Lender's rights, in the case of payment defaults, (o require immediate paymen: in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or fareclosure if not permitted by regulations
of the Sccretary.
(¢) Mo zage Not Insured. Borrower agrees thac if this Security Instrument and the Note are ot determined
i be eligitt= for insurance ucder the National Housing Act within 60 days from the date hereof, Lender
may, 4% it:-oréon, require immediate payment in tull of all sums secured by this Security Instrument. A
written statemzitof any authonized agent of the Secretary dared subsequent to 60 days from the date heieaf,
declining to insurs'dhis Security Instrument and the Note, shall be deemed conciusive proof of such
ineligibility. Notwitastanding the foregoing, this option may not be cxcrcised by Lender when the
unavailability of insurance is sokly due <o Lender's failure to remil 2 monigage insurance premiit (¢ the
Secretary.

10. Reinstatement. Borrower has awizht to be reinstated if Lender has nquired immediate payment in full
because of Borrower's failure to pay an smount due under the Note or this Security Instrament. This right applies
sven afier foreclosure procesdings are institited. To reinstate the Security Instrument, Borrower shall tender in a
tump sum aJ) anounts sequired to bring Borrovar's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosuiz costs and reasonable and customary attorneys' fees and expenses
property associated with the forsclosure proceeding. Ubon 'einstatement by Borrower, this Security Instrument and
the onligations that it secures shall remain in effect as i Lender hiad ot required immediatc paymen: in full.
However, Lender is not requited to permit teinstatemen 4t (i) Lender has accepted reinsiaixment after ihe
commencement of foreclosure proceedings within (wo years immadiately preceding the commencement of a current
foreclasure procexling, (i) reinstatement will preclude foreclosare on different preunds in the future, or (ni)
reinstatement wilf adversely atfect the priority of the lien created by this decurity Instrument,

1t. Borrower Not Relvased; Forbearance By Lender Not a Waiter, Extension of the time of peyment or
modification of amortization of the sums secured by this Security Instrumei granted by Lender (o any successor in
interest of Bortower shall not operate 1o release the liability of the original Stusawer of Borrower’s successor i
interest. Lender shall not be required o commence proceedings against any successerin. interest or refuse to extend
time for payment or otherwise modity amortization of the sums secured by this Secuyity Gastrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance 2y Lender in exercising
any right or remedy shall not be a viver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverars and agreements
of this Security Instrument shail hind and benefit the successors 2nd assigns of Lender and Borroari subject to the
provisions of paragraph 9(b). Barrower’s covenants and agreements shall be joint and several. Any Zotrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-sigming this Security Instrument anly lo

mortgage, grant and corvey that Borrower's interest in the Property under the terms of this Security Instrument; (b}

is not personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any
othzt Borrower may agree to extend. modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any nctice to Borrower provided for in this Security Instrument skall be given hy delivering it or
by mailing it by first class mail unless applicable iaw requires use of another method. The notice shall be directed
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail o Lender's address stated hercin or any address Lender designates by notice to Borrower.
Any notice provides! fur in this Security Instrument shail be deemed to have been given (o Borrower or Lender when
given as provided in this paragraph.

14. Governing Law: Severability. This Security Instrument shatl be governed by Federal faw and the law of
the jurissfiction in which the Property is located. in the event that any provision or clause of this Security instrument
or-the Note conflicts with applicable law, such conflict shal} not affect other provisions of this Security instrument or
the Note which can be given effect without the conflicting provision. To ¢his end the provisions of this Security
Instrument and e Note are declared to he severable.

5. Borrowe:’s Copy. Borrower shall he given one conformed copy of the Note and of this Security
lastrument.

16. Hazardous Substances. Borrewer shall not cause or permii the presance, use, disposal, storage, or release
of any Hazardous Substac=; on or in the Property. Borrower shail kot do, nor allow anyore else to do, anything
affecting the Propenty that iz'1n violation of any Environmental Law. The preceding two sentences shall not apply o
the presence, use, or storage sn-the Property of small quantities of Hazardous Substances that are generally
racognized to be appropriate (0 nomal tesidential uses and 10 maintenance of the Propenty.

Borrower shall promptly give Leiyler written notice of any investigation, claim, demand, fawsuit or sther action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acv:a! knowledge. If Borsuwer feams, or is notified by any govermental
or regulatory authosity, that any removal or skir-wemediation of any Hazardous Substances affecting the Property is
pecessary, Borrower shall prompuly take ali necessaiy remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substarz=s® are those substances defined as toxic or hazardous
substances by Environmental Law and the following suhsiances: gasoline, kerosene, other flammable or toxic
petroleum prixducts, 0xic pesticides and herbicides, volatile sodvents, maierials containing ashestos or formaldenyde,
and radioactive marznals. As used in this paragraph 16, “Envireimental Law”™ means federal laws and laws of the
jurisdiction where the Property is Jocated that refate to health, satesy «r 2uvironmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant an? agree as follows:

17. Assignment of Rents. Borrov=r unconditionally assizns and trancfers 20 Lender all the rents and revenues
of the Propenty. Borrower authorizes Lender or Lender's agents (o collect the'miat: amd revenuzs and hereby directs
each temant of the Propenty 10 pay the rents to Lender or Lender's agents. Howover. prior to Lender’s notice to
Borrower of Borrowsr's hreach ot any covenant or agreeinent in the Security Instran :nt, Borrewer shall collect and
receive all rents and revenues of the Property as trustee for the berefit of Lender and Boyrower. This assignment of
rents constitutes an absolute assignment and not an assignment tor additional security only.

If Lendler gives notice of breach to Borrower: (a) ail rents received by Borrowzr shali te-lsela by Borrower as
trustee for benefit of Lender oaly, tv be applied to the sums secure) by the Secunty Instrument: %) Lender shall be
cotitied (o collect and receive all of the rents of the Property; and (c) each temant of the Property shall pay all rerits
due and unpaid 1o Lender or Lerder’s agent on Leader's waitten demand to the renant.

Borrower has not executed any prior assignment of the fents and has not and will not perform any act that would
prevent Lander from exercising its rights under this parayraph 17.

Lender shall not be required to enter upon, take contral of or maintain the Property before or after giving notice
of breach (b Borrower. However, Lender or 4 judicially appoinied receiver may do so al any time there is a breach.
Any applicatior of renis shall not cure or waive any d=fault or invalidate any other right or remedy of Lender. This
assigrment of rents of the Propenty shall terminate when the debt secured by the Security Instnonent is patd in full.

mm 19804) Pagesel® .iw
1w

.
>

LO0RAOT
o TR S SR L Y




UNOFFICIAL COPY

o




- .. . i - - - e e T — X} .=
. . ' L.

UNOFEEICIAL COPY

18. Foreclosure Procedure. 1f Lender requires imimediate payment in ful) under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o coliect all expenses
inowrred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
sttorneys’ fees and cosis of title evidence,

if the Lender’s interest in this Securiiy Instrumsent is held by the Secretary and the Secretary requires
immediate payment in fuil under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
pravided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 e1 seq.} by requesting
a foreclosure commissioncr designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available tc a Lender under this Paragraph 1§ ur zpplicable law.

12. Release “pon payment of it sums sccured by this Security Instrument, Lender shall release this Security
instrument withot charge w0 Boicower. Borrower shall pay any recordation costs.

20, Waiver of Hoses ead. Borrower waives al) right of honesizad exemption in the Property.

21. Riders to this Security I'sirument. If one or more nders are executed by Borrower and recorded together
with this Secoriry instrument, the Cosenants of each such rider shall be incorporated into and shall amend and
supplement the covenan:s and agreements of \this Security nstrument as if the rider(s) were a part of this Security
§nstrument. [Check appiicable box(es)].
Condominium Rider Lt Growing Equity Rider [X ower fspecifyl
Planned Uait Developmens Rider L Gratuated Payment Rider NON-OWNER OCCUPANCY RIDER
REHABILITATION LOAN RIDER

*Tne Rehabifitation Loan Agreement Is Incorporated By fielscence

And Made A Fart Of Thae Security Instrument. o
Pravisions Pertaining To Releases Are Contained In The Heliabilitation

Rider Which Is Attached To This Martgage, And Made A Part Hereol.*
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BY SIGNING BELOW, Borrower accepts and 2grees (o the ienns contained in this Security Instrument and in
any rideris) exccuted by Borrower and recorded wath it.

Witnesses:

THER-#“MOORE.
e N
BLLS COMMUNITY CENTER BY Bofrow

¢. TRACY WALKER:;

STATE OF ILLINOIS, COOK

County ss:
L Tanct Nw , @ Notary bz in and for said couniy and state do Bereby certify
that

WEJ,LS COMMUNITY CENTER and WELLS COMMUNITY CENIFR~BY GERTHER J. MOORE AND
TRACY WALKER

. personally known (o me to be the sanie person(s) whose names)
subscribed to the foregoing instrument, appeared befare me this day in person, and acknowleliged that  THEY
signed and delivered the said instrument as THEIR fice and voluntary act, for the uses 7! yurposes therein
set forth,

Given under my hand and official seal, this 18th day of  October 1296

*

My Commission Expires:
) AJPA-AAAAA. R / W
: “OFFICIAL SEAL"

Janet Huff Noyfy Pub ¢ 7 Z D
4 Notary Public, State of Winais

4 My Commission Expires 1/4/97
TWN IV TV Wy
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[Fm\ Case No.
]1313443740

Loan # 9357112

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 18th dayof Octcber .
1596 . and is incorporated into and shali be deemed to amend and supplement the Mongage, Deed of Trust
or Secunty Deed (*‘Security Instrument™”) of the same date given by the undersigned (**Borrower™') to secure

Botrower's ¥ade to

LEGFND MORTGAGE COMPANY
("*Lender™) of the s date and covering the Property described in the Security Instrument and focaied at:

529/ M LAWNDALZE AVENUE, CHICAGC, ILLINOIS 60f24
[Propeny Adiress]
ADDITIONAL COVERA®TS. In addition to the covenants and agreements made in the Security
Instrument, Borrowes and Lender furicer sovenant and agrer as follows:

A, Loan proceeds are 10 be advaia g for the premises in accordance with the Rehabilitation Loan
Agteement dated Oc:oper td: . 1996 . between Borrower and Lender. This
agreement is incorporated by reference 2l made a part of this Security Instroment. No advances
shall be made unless approved by a Dircet Endorsement Underwriter or the Assistani Secretary of
Housing - Federal Housing Commission, Deoariment of Housing and Urban Deveiopment.

B. If the rchabilitation is not properly complite:l, . performed with reasonable diligence, or is
discontinued a any time except for strikes or lockears, the lender is vested with full authority to
take the necessaty steps to protect the rehabiltator, improvements and propenty from harm,
Ccontimic existing contracts or enter inlo necessary contracts < complete the rehabilitation. Al} sums
expended for such protection, exclusive of tie advances of the principal indebtedness, shall be
added to the principal indebtedness, and secured by the Secunity inttrument and be due and payable
on demand with interest as sct out in the Note.

C.  If Borrower fails 10 make any paymeni or to perform any obligation undar the loan, including the
commencemen?, progress and campletion provisions of the Rehabilitaiien Loan Agreemeni. and
such failure continues for 2 period of 30 days, the loan shall, ar the option of _end:r, be in default.

BY QIGNING BELOW Barrower accepts and agrees to the terms and covenants contained in this

(Seal) ’:@z ’///'ﬂ —— (Seal)

-Borrwer WELLS \.OFMJNITY CENTER BY -Rorrower
TRACY WALRER

(Seal) {S=al)

-Borrewer -Bonower

FHA Mubtistate Rechahlitation Loao Rider - 12/51
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[own Number: 9357112

NON-OWNER OCCUPANCY RIDER

THIS NON-CWNER OCCUPANCY RIDER ismade this 18th dayof October .
1996 , angl i< drcorporated ino and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed ("S/Curity Instrument™) of the same date given by the undersigned ("Borrower™) to
secare Bomower's Note 10
LEGEND MCRTGAGE COMPANY :
("Lender”) -
of the sarme date. amd covering the propenty, described in the Security Instrument and lecated at: |

529 N LAWNDALI =VENUE, CHICAGO, ILLINOIS 60624
iPraperty Address|
ADDITIGNAL COVENANTS, in additiorn (v th= covenants and agreements in the Secunity Instrumeni,
Borrower and Lender further covenant anG agree as flillows:

A. Borrower represents that, sotwitistanding the previsions of Paragraph 5 of the Security Instrument,
(s)he does not intend ¢ cecupy the property described in the Security Instrument as a principat residence, and
[mark applicabic item{s)):

I
3:] 1.  The Security Instrument is for a streamline refinaxe of a loan which was previocusly
FHA-insursd.

2. The Secunty I[nstrument is for a loan o be insured under Secvion 203(k) of the Nauonal
Housing Act.

{x]

D 3. The Security lnstrumz=ni applies (0 propenty sold under HUD Single Tamily Propeny
Disposition Program and mects the requiremzuts thereof.

I:] 4. The Borrower is an Indian Tribe as previded in Section 248 of the National Housint dctora
serviceperson who is enable to occupy the property hecause of his or her duty assignment as
provided in Section 216 or Subssction (bYd) or (f) of Section 222 of the Natioral Housing

™

Act. :

‘ &

)

D 5. The Sccurity Agreement is for property sold (o a state or local government agency or 2 xs
non-profic organization (qualified eader Scction 501{c)(3) of the Inierna! Revenue Code) that re

interals 1o s2ll o7 lease the propenty w low or moderaie income persons. L

FiiA NON-OWNER OCCUPANCY RIDER Ej'
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D 6. The Sccurity Instrument is for property that ts or will be a secondary residence of Borrower
and is eligible for an FHA-Insured mortgage in oraer to avoid undue hardship for Borrower.

B. Lender shall not reguire immediate payment in full, notwithstanding the provisions of Paragraph 9(b)
of the Secrrvy Insirument, solely because all or pare of the Property, or a beneficial interest in a trust owning
al} or part or 12 Property, is sold or otherwise transferred.

BY SIGNi~¥G DELOW, Borrower agrees (o the representations cantained in this Non-Owrer Occupancy

/&ﬂ’/f? ' /WIYMX (Seal)

———

¥ Ay g e
ITY CENTER By . WELLS COMMUNITY CENTER BY = -Bomower

GERTHER % MOORE “TRACY WALKER

(AT ol oty T laliel
L PRI R,

L
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