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MORTGAGE

THIS MORTGAGE IS DATEO OCTOBER 24, 199¢, between Richard G. Henressey Jr. and Barbara A.
Hennessey, his wife, whose address is 14011 S. Lavarw, Unit 313, Crestwood, Il 60445 (referred to below
as "Grantor"); and Corus Bank N.A., wnose address is 7727 W. Lake Street, River Forest, il 60305 (referred
to belovs as "Lander”). '

GRANT OF MORTGAGE. For valuable consideration, Grantor v iages. warrants, and conveys to Lender all
of Grantor's right, titie and interest in ard ‘0 the foliowing described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
apourtenances; all water, wates rights, watercourses and ditch rights (rciding stock in utilines with ditch or
irrigation nghts); and all other rights, royalties, and profits refating 1o the real property, including without limitation
ali minerals, oil, gas. geothermal and similar matters, located in Codk County.  Stste of liinois (the "Real
Froperty”): |

SEE ATTACHED FOR LEGAL DESCRIPTION

The Real Properly or its address is commonly known as 14011 S, Laramie, Unit 313, Cristwood, Il 60446,
The Raal Property tax ilentification rumoer is 28-064-400-040-1085.

Grantor presently assigns 10 Lender all of Grantor's right, Litle, and interest in and to all ieases of the Property and
ail Rents from the Property. In addition. Grantor grants to Lender a Uniform Commercial Code securily interest in

the Parsonal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
atherwiss defined in this Mortgage shalt have the meanings atiributed to such terms in the Uniform Commercial
Code. Ali references to doitar amounts shall mean amounts in lawful money o! the Uniled States of America.

Credit Agreement. Tre words “Credit Agreement® mean the revolving line of credit agreement dated Cctober
24, 1996, between Lender and Grantor with a credit iimit of $44,7066.00, together with all renewals of,
extensions of, modificaticns cf, refinancings of, ccnsolidations of, and subslitutions for the Credit Agreement.
The maturity date of this Mortgage is October 24, 2003. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate (0 be
appéied to the outstanding account balance shall be at a rate 4.500 percentage points above the index, subject
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- é’x however to the following maximum rate.  Under ne circumstances shall the interest rale be more than the
i lesser of 25.000% per annum or the maximum rate allowed by applicabie law.

Existing Indebtedness. The words "Existing indebtedness” mean the indebledness described below in the
Exigting Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Richard G. Hennessey Jr. and Barbara A. Hennessey. The Grantors is
the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each ang ali of tha guaraniors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word "improvements” means and includes without limitation alf existing and future
improvements. buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replaceman’s and other constiuction on the Real Property.

Indebledness. The word “Indeptedness” means all principal and inierest payable under the Credit Agreement
and any amounts-experded or advanced by Lender to discharge obligations of Grantor or expenses incuired
by Lender to enfurce wligations of Grantor under this Morigage, together with interest on such amounts as
provided in this Mong2ye- In addition to the Credit Agreement, the word "Indebledness™ includes all
obligations, debts and lialiliies, plus interest thereon, of Grantor to Lender. or any one or more of them, as
well as ali claims by Lender apzinst Granlor, of any one or more of them, whether now existing or hereafter
ariging, whether related or unrelziec to the purpose of the Credit Agreement, whether voluntary or otherwise,
whether due ¢r nt due, absolute o7 suntingent. liquidated or unliquidated and whether Grantor may be liable
individually or joinlly with others, whether obligated as guarantor or ctherwise, and whether recovery upon
such Indebtedness may be or hereafter mav become barred by any statute of limitations. and whether such
Incebtedness may be of hereafter may becnme otherwise unenforceable.  Specifically, without limitation, this
Mortgage seiures 8 revolving hine of credil and shall secure not only the amount which Lender has
presently advanced to Grantor under the Credt Ayreement, but also any future amounts whici, Lender
may advance to Gramior under the Credft Agreemv.ot within twenty (20) years from the date of this
Mortgage to the same extent as if such fultre advanve ‘»2re made as of the dale of the execution of this
Morigage. The revolving line of credit obtigatea Lender 15 inake advances to Grantor 50 long as Grantor
complies with all the lerms of the Cradit Agreement and F.ziated Documents. Such advances may be
made, repaid, and remade from time to time, subject to the liriitaton that the total outstanding balance
owing at any one lime. nol including finance charges on such baiurca at a fixed or variable rate or sum
as provided In the Credit Agreement, any temporary nverages, other crair2s, and any amnounts expended
or advanced as provided in this paragraph, shall not exceed the Credn Liinit a3 provided In the Credit
Agreement. 1t is the intention of Granior and Lender that Ui.s Mortgage s¢c.ives the balance outstanding
under the Credit Agreement from time to time from zero up to the Credit Limit 1is p-ovided above and any
intermediate balance. Al no time shall the principal amount of indeblednese scc’acd by the Mortgage,
not including sums advanced to protect the security of the Mortgage, exceed $134,%42.00,

Lender. The word “Lender” means Corus Bank N.A., its successors and assigns. The Lender is the
rmartgagee under this Moftgage.

Mortgage. The word “Morigage™ means this Mortgage Detween Granter and Lender, and includes without
limitation a'l assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. 'The words “Personal Property” mean all equipment, fixtures, and other articies of
personal property now or hereafter ownad by Grantor, ang now or hereafter attached or atixed to the Real
Property; together with al) accessions, pants, and additions o, all replacements of, and all substitutions for, any
of such pxopeity, and together with all proceeds (including without limitaiion all insurance proceeds and
refuncis of premiums) from any sale or other disposkion of the Property.

Property. The word *Property” means cotlectively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the property, interests and rights described above in the
*Grant of Mongage” section.

Relsted Documens. The words "Related Documents™ mean and include without Bimitation all premissory
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notes, credit agreements, loan ajreements, envircnmental agreements. guaranties, security agreements,
morgages, deeds of trust, and all other instruments. agreements and documents, whether now or hereafter
exigting, executed in connection with the indebtedness.

Rents. Tne word “Rents” means ail present and fuure rents, revenues, income, Ssues, royahties, profils, and
other benefits derived from he Property.

THIS MORTGAGE, :NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIEMS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEATS LEVIED ON THE REAL PROPERTY, TQ THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFQI:ANCE. Excc{)t as otherwise provided in this Mortgage. Grantar shall pay 1o Lender all
nts secured by this borgage as they bacome due, and shall striclly pertorm all of Grantor's obligations

amou
pnder this Mortgage.
POSSESSION AND MAINTENAMCE OF THE PROPERTY. Grantor agrees thal Grantor's POSSESSION and use of
the Property shall be governed vy the tollowing provisions:
jon and Use. Uniil in Zefault, Grantor ma remain in possession and control of and operate and
manage the Froperty and collect thzz “ents from the Properly.
to Maintain. Grantor shail maintz.ii the Property in tenantable condition and promptly perform alt repairs,
repfacements, and maintenance necessary 10 presere its value.
Hazardous Substances. The terms *hez; dous wasle,” *hazardous Substance,’ *disposal,” *release,” and
*threatened release,” as used in this sonjage, shall have the same meanings as set loh in the
Comprehensive Znvironmental Response, Coroensation, and L:abshaf Act of 1980, as amended 42 US.C.
S 1. et seq. ("CERGLA), the Supertuid Amenoments and Reauthorization, Act of 1986, Pub. L. No.

Section . )
99-499 ("SARA"), e azardous Watenals Transpartation ACt, 49 U.S.C. Section 1801, et seq., the Resource
S servarion and Regovery Act, 42 U.S.C. Secticn 6301, &t sed., O Gther applicable state of Federal laws.
rules, or regulationg adopted pursuant 1o an of the firegoing. The 1efms hazardous waste™ and *hazardous
substance® shali also include, withowt & 1on, petrowesm and petroleum b{amoducls or any fraction thereo!
and ashestos. Grantor represents and warrants to Lenuss thal {a) Duting the period of Grantor's ownesship
of the Property, there has been no use, genaraon, mantiasture, storage, treatment, dis release of
Chreatened release of any hazardous waste ar bubstance Dy o Person on, under, anout of Hom the Property.
fo) Grantor nas no Xn of, or reason 10 believe that theze nas beex, except a8 previously disclosed t0
and acknowled in writing, () any vse, generation manufacture, sterage, treatment, disposal,
r of any hazardous waste of gubstance op, under, about o from the Propem{‘_by
any prior cwners of occupants of the Pro or (i) any artval or, tecatened litiganon or ctaims of any kind
by any person refating to sucn matters; and  {€) Except as previousiy distlosed t0 arc acknowledged by
Lenger in writing, {i} neither Grantor nor any tenant, contractor, agent or atrer authorized uger of the Property
shall use, generale, manutacture, stofe, treat, dispose of, of release any [AZadOUS waste or substance on
under, about or from the Property and (i) any such activity shall be cercucted in .cqrnphance with all
applicable federal, state, and local laws, reguianons and ordinances, inchadin, without fimitetion those taws,
reguiations, and ordinantes described above. Grantor authorizes Lender and i agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender riey deem opriate to
determine compliance of the Property with this section of the Morigage. Any inspactons of. tests made by
Lender shall be for Lender's [Jurpases only and shall not be construed to creata any reeronsibility of liabilty
on the part of Lender 1o Grantor or to any other person. The representations and warraies comained hierein
are based on Grantor's gue diligence in investigaling the Property for hazardous wase and hazardous
subctances. Grantof hereby  (a) releases and waives any future Claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup of other coslts under any guch laws, and
rees to indemnity and hold harmiess Lender against any and alt claims, Josses, liabiities, damages,
naities, and expenses which Lender may directly ar indirectly susiain of suffer resulting from a breac of
his section of the Mortgage or as & onsequence of any use, generation, manutacture, storage, disposal,
rglease or threatened refease Sceurnng prior 1o Grantor's ownership of interest in the Property, w sther os not
the same was of shouid have been known 10 Grantor. The provisions of this section of the Mongage
including the ooh[ghatlon te indemnify, ghall survive the payment of the Indebtadness and the satisfaction and
reconveyance of the lien of this Mortgage ang shali not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure oF atherwise.

Nuisance, Wasie. Grantor shail not £ause, CoNBUCt uf permit any nuisance not commit, permit, o suffer any
stripping of or waste on of 1o the Property or any portion of the Property, Without limiting the generality. of the
oreqoing, Grantor will not remove, of Eram to any other pany the right 1o remove, aiy timber, minerals
(including il and gas), sail, gravel or roc products without the prior writtén consent of Lender.

Removal of improvements. Grantor ghall not dematish or remove any improvements from the Real Property
without the prior written congent of Lender. As a condition to the removal of any Improvements, tender rna{
require Grantor (o make arrangements satisfactory to Lender ¢ replace such improvemenis wil

mprovements ot at jeast equal vaive.
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wender's nght to Enter. Lender and its agents and representalives may enter upon the Real Pr at all
reasonable himes tc attend to Lender’'s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

isnce with Govornmentsl Requirements, Grantcr shall promptly comply with ail laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or accupancy of the
Property. Grantor may centest in good faith any such law, ocdinance, or regulation and withhold compliance
during any proceeding, including appropriate appeais, so 'ong as Grantor has notifiec Lender in writing prior 10
doing so and s0 long as. in Lender's sole opinion, Lender’s inferests in the Property are noi jeopardized.
Lerder may require Grantor to post adequate Security of a surety bond, reasonably satisfactory to Lender, 10
psotect Lender's interest.
Duty to Protect. Grantor agrees neither to abandon nor feave unaitended the Property. Grantor shall do all
other acts, in additicn to those acts set fonh above in this section, which from the character and use of the
Property are reasonably necessary to protect and presarve the Property.

DUE ON SALE . CONSENT BY LENDER. Lender may. at its option, deciare immediately Gue and payable ail
sums secured Oy Y iis Morigage upon the sale or iranster, without the Lender’s prior writter consent, cf all or any
part of the Real P:opcity, o any interest in the Real Property. A “sale or Iransfer® means the conveyance of Real
Property or any righititle or intesest therein, whether legal, beneficial or equilable; whether voluntary or
invoiuntary; whether Uy-iiright sale, deed, instaliment sale contract, laxd contract. conlract for deed, leasehold
interest with a term greater rion three (3) years, Jease-option contract, or by sale, assignment, o transfer of any
beneficial interest in or to any 1znd trust nolding title to the Real Property. o by any other method of conveyance
of Real Property interest. H ary Grantor is 2 corporation, pannership of limited liability company, transfer a.so
includes any change in ownership al in7ve than twenty-five percent (25%) of the voting stock. partnership interests
or limited liability company interests, as thc.case may be, of Granior. However, this oplion shall not be exercCised
by Lender it such exarcise is prohibited Ly federal law or Ly Winois law.

TAXES AND LIENS. The following provisicns relating 1o the taxes and liens on the Property are a pan of this

Morgage.
Payment. Grantor ahall pay when due (and i ai! events prior to delinquency) all taxes, payroll taxes, special
1axes, assessments, water charges and sewer seivice charges 'evied against or on account of the Progerty,
. and shall pay when due all claims for work doie un or for services renderad or material furnished io the
Property. Granior shall maintain the Pr free ut o) tiens having priority over of equal 10 the interest of
Lender under this Mortgage, except for the lien of 1az2s and assessments not due, except for the Existing
indebtedness referred 1o below, and except as otherwisy. a2vikled in the follewing paragraph.

Imht To Contest. Grantor may withhold payment of any lax. assessment, of ciaim in connection with a good
faith dispute over the obligation to pay, so long as Lender's intr.zest in the Property s not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall wiinin fif:cen (15) days afier the lien arises of, it 3
iien is filed, within fileen (15) days after Grantor has notice ¢f the filing, secure the discharge of the lien, o if
requested by Lender, depceit with Lender cash or a sufficient crinorale surety bond or olher security
satisfactory to Lender in &n amount sufficient to discharge the lien pius 3w Costs and attorneys’ fges or other
charges that could accrue as a resuit of a foreclosure or sale under W iigi. In any contest, Grantor shall
defeid itseit and Lender and shall satisty any adverse judgment before cniprcement against the Property.
Grantor shali name Lender as an additional obligee under any surety bond fursished in the contest
proceedings. ‘

Evidence of Payment. Granitor shall upon demand furnish 1o Lender satisfactory evicence of payment of the PA
taxes or assessments and shall authorize the appropriate vernmental official to ook« yn Lender at any time '
a written statement of th2 taxes and assessments against the Property. G

Notice of Constriction. Grantor shalt notify Lender at least fiteen (15) days before any work is commenced, )
any services are furnished, or any materials are suppiied to the Fropeny, if any mechanic's 2, materialmen’s PR
lien, or other lien couki be asserted oa account of the weik, services, of materials. Grantor will upon request
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemente.

aFggPEFI‘W DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this ‘wd

gage.
Maintenance of Inaurance. Grantor shall procure and maintain policies of fire insurance with standard
extendad coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Propeny in an amount sufficient t¢ avoid application of any coinsurance clause, and
with a standarg mortgagee ciause in faver of Lender. Policies shall be written by such instirance companies
and ir such form as may be reasonably acceptable to Lender. Granlor shali defiver to Lender certificates of

: coverage from each insurer containing a stipulation that coverage wiil not be cancelied or diminished without a

: minimum of ten (10) days’ prios written notice to Lender and not containing any disclaimer of the insurer's

5 liability for failure to ?_we such notice. Each insurance policy also shail inciude an endorsement previding that
coverage ir: favor of Lenaer will not be impaired in any way Dy any act, omission or defauk of Grantor or any

r
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er person. Should the Real Propenz at any time become focated in an area designated by the Director of

oth

the Federal Emerg_‘enc Management
maintain Federal Fi :
availabie, tor the term of the Inan or for the full unpaid principal balance of the

gency as a ial flood hazard area, Grantor agraes to obtain and

Insurance, to the extent such insurance is required DY Lendermand is or belcoq?e:i
oan, or the maximum limit ¢
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coverage that is availabie. whichever is less.

Applicstion of Proceeds. Grantor shall pronymy noti!?' Lender of any loss or damage to the Prmeny. Lender
may make proot of lass il Grantor fails to do 0 within fiteen (15‘ days of the casualty. ether or not
Lender's security is smpaired, Lender may, at its election, apply the proceeds to the reduction of the
indabiedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects {0 apply the proceeds to restoration and repair, Grantor shall repair or replace the damagad or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from 1iie proceeds for the reasonable cost of repair or restoration if
Grantor g not in default hereunder. Any proceeds which have not been disbursed within 180 days ater their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay agg amount owing to Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, it
any. shall be appiied to the principal balance cof the Indebledness. if Lender holds any proceads after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property coverec by this Mortgage at an; trustee’s sale or other sale held under the
provisicns of (1is Morigage, or a any foreciosure saie of such Property.

Complisnce witis Existing Indebledness, During the period in which any Existing Indebledness described

below is in effec, somphance with the insurance provisions contanea i the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the

extent comgpliance wit1 :he terms of this Mortgage wauld constitute a duplication of insurance requirement. if

any proceeds from the icurance become payable on loss, the provisions in this Mongage for division of

ﬁ‘rdogggg; shali apply oily 1o that portion of the proceeds not payable to lhe holder of the Existing
tadness.

EXPENDITURES BY LENDER. |f /wantor fails to comply with any orovision of this Mortgage, including any
obligation to maintain Existing Indebt2urass in good standing as required beiew, or if any action or praceeding is
cemmenced that would materially affect Lender’s interests in the Property, Lender on Graator's behalf may, but
shail nat be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear interest at the rate providen for.in the Credit Agreement from the date incutred cr paid by Lender to
the date of regarment by Grantor, Ali such excenses, at Lender's option, wil alp be payable on damand, (b) be
added 10 the balance of the credit line and be prorioned amorg and be payable with any instaliment payments
10 become due during either (i) the term of any appficable insurance policy of - (if) the remaining term of the Cradit
Agreement, or (c) be trealed as a balloon payment vivch will be due and pavabie at the Credit Agreement’s
maturiry. 4ﬂ'us,lf.‘ortgaga aiso will secure payment of these amounts. The rights provided for in this #aragraph
shall be in addition 0 any other nghts or any remedies ic *anich Lender may be entitled ¢n account of the default,

Any such action by Lender shall not be construed as curing t*e default 50 as to bar Lender from any remedy that

it otherwise would have had. .

;I&RRANTY; DEFENSE OF TITLE. The following provisions reiatiir to ownership of the Propenty are a part of this
gage. :

Tile. Grantor warrants that: {a) Grantor holds good and marketauia tile of record 10 the Property in fee
simple, free and clear of aif liens and encumbrances other than thote set forth in the Rea! Proge;tly'descnpnon
0

or in the Existing indebtedness section below or in any title insurance palicy, titte report, of itle optmon
issued in favor ol and accented by, Lender in connection with this Martgage, and (b) Grantor has the full
right, power, and autharity to execute and defiver this Mortgage to Lender.

Defense of Title. Subject to the exception in the ,r:a::ﬂraph above, Grantor warrants and will forever defend
the title 1c the Property against the lawful claims of ali persons. In the event uny action or proceeding is
commenced thal questions Grantor's iitie o tha interesi of Lender undes this Montolge, Grantor shalt defend
the action at Grantor's expense. Grantor may be the niominal party in such proceading, but Lender shall be
entitied to icipate in the proceeding and (0 be represented in the proceeding by coneel of Lender's own
choice, and Grantor will delver, or cause to be delivered, to Lender such instruments as L.ander may request
from time to time to permit such panicipabon.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Propeny compiies with
ali exigting applicabie faws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the *Existing
Indebtadness™) are a part of this Morigage.
Existing Lien. The lien of this Mortgage securing the Indebtednese may be secondary and inferior to an
existing hien. Grantar expressly covenants and ﬂ%grees to pay, or see to the payment of the Exisling
Indebtedness and to prevent any defauk on such ndebtedness. any default under the instruments evidencing
such indebtedness, of any defaull uiider any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agresment with the holder of any mortcage, deed cf trust, of
other security agreement which has priority over this Moﬁqage by which that agreémenl 15 fnodified, amended,
xtended, or renewed without the Rnor written consent o end'er. Grantor shall neither request nor accept
any huture advancas under any such security agreement without the prior written consent of Lender.

CONDEMNATION. Tha following provisions retating to condemnation of the Property are a part of this Morigage.

ication of Net Procseds. It all or any part of the Property is condemned by eminent domain proceedirgs

of by any Pfoceedmg or purchase in lieu of condemnation, Lender may at its election require that ail of any

jon of the net proceeds of the awaro be applied to the Indebtedness o7 the repair or restoraiton ot the

roperry. The net proceeds of the award shall mean the award afier paymen! of all reasenable costs,
expenses, and attorneys’ fees incurred Dy Lender in connection with the condemnation.
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iy Proceedings. !l any proceeding in condemnaticn is filed, Grantor shall prompily notify Lender in writing, ang
-t Grantor shall gfompuy take such steps as may be necessary to defend the action and obtain the award.
Grantor may te the nominal panty it such proceeding, but Lender shal be entitied to panicipate in the
_ proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
5 caytse, tn be delivered 10 Lender such instruments as may be requested by it from time to time to permit such
i paticipaiion.

s IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
-3 relating to govesnmental taxes, fees and charges are a part of this Mcrigage:

3
5 Current Taxes, Fees and Chsze. Upon request by Lender, Grantor shall execule such documents in
addition io this Mornigage and take whatever other action is requested by Lender to perlect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as describecd below, together
with all expenses incurred in recarding, perlecting or continuing this Mortgage, including without limitation all

taxes, fees, dJocumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shail constitute taxes to which this section applies: (a) a s&ecmc tax Lpon this type of
Mortgage or.upon all or any part of the indebtedness secured by this Mortgage. (b) a specific tax on Grantor
which Gran(ov-:3 authorized or required to deduci from payments on the Indabtedness secured by this of

. Mortgage; {c) a2 tax on this type of Mortgage chargeabl2 against the Lender or the holder of the Credit
. Agreament; and () a specific tax on alf or any portion of the indebtednriess or ont pavments of principal and
: interest made by Grartor.

Subsequent Taxes., (1! any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event snzit “ave the same eftect as an Event of Default (as defined below), and Lender may
exercise any or all of its avuilable remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax befcre it.hcomes definquent, or (b} contests the tax as growded above in the Tares and
é.:efgn%ection and deposits with-conder cash or a sufficient corporate surety bord or other security satisfactory
0 er,
SECURMTY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions reiating to this Mortgage as a
security agreement are a part of this Moriqage.
Security Agreement. This instrument sh2l.constitute a securily agreement to the extent any of the Property
constitutes tixtures or other al propeay, 20 Lender shall have all of the rights of a secused party under
the Uniform Commercial as amended 11z time to time.

Securily Interest. Upon reauest by Lender, Grantor shall execute financing statements and take whalever
other action is requested 'ttzr Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. [n addition {o recording this Mcapage in the rea’ property recorcs, Lender may, at 2ny
time and without further authorization from Grantor, fie exacuted counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburce Lender for all expenses incurred in perfecting or
continuing this security 'ntecedt. Upon default, Grantor shal assemble the Personal Property in a manner and
at a place reasonably canvenient to Grantor ana Lender and irake it available to Lender within three (3} days
alter receipt of written demand frem Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lendss (ecured panty), from which information
concerning the security interest granted by this Mort%age may be ogtainad (each as required by the Unitorm
Commercial Code), are aa stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fcliowing provisions rolating to further assurances and
attorney-in~fact are a part of this Mortgage.
Furlher Assurances. At any time, and from tims to time, upon request of Lendt2r, Grantor will make, execute
and detiver, or will cause t? be made, executed or delivered, to Lender or to Leidei's designee, and when
requested by Lender, cause to be filed. recorded, refiled, or rerecorded, as the casc miay be, al such times
and in such offices and places as Lender may deem appropriate, any and 2! such mungages, deeds of trust,
security deeds, security 2greements, financing statements, continuation statements, inetiruments of further
assurance, ceriificates, other documents as may, in the sole opinion of Lender, be necescary or desirable
in order to effectuate, compiete, perfect, continue, or preserve (a) the obligaticns of Grantor vader the Credit
ﬁ'greemem. this Martgage, and the Related Decuments, and (b) the liens and securily interests created by this
fortgage o the Pr. ¢/, whether now cwned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incusred in connection with the matters referred to in this paragraph.

A n-Fact. Il Grantor fails to do any of the things raferred lo in the preceding paragraph, Lender may

do so for and in the name of Grantor and at Grantor’s expense. For such purposes, Granior hareby

irrevocably appoints Lender as Grantor's attomey-in-fact for the purpose of making, executing, deliyenn?,
. filing, recording, and doing ali other things as may be necessary or desirable, in Lender’s sole opinicn, {o
: accomplish the raaiters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and

otherwise orms ali the ouligations wFosed upon Grantor under this Mortgage. Lender shall sxecute and
deliver to Grantor a suitable satisfaction of this Mertgage and suitable statements of termination of any financin

3 N T
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statement cr: file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, i
mmed by applicable law, any reasonable terminaticn fee as determined by Lender from time to time. I,

eveéb&?mem is made by Granto!, whether voluntarily or otherwise, or by guarantor or by any thir¢ party, on
the Ind ness and thercafter Lender is forced to remit the amount of that payment (a} to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankrugicy law or faw for the relief of debtors, (b)
by reason of any judgment, oecree or order of any court or administrative body having jurisdiction over Lender or
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any of Lender’s property, of (c) by reason of any sattlement or compromise of any claim made by Lender with any
claimant {including without himitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shali continue to be effective or shall be reinstated, as the case
gaﬁ be, notwithstanding any cancellation of this Mortgage or of any note or other instrument of agreement

encing the Indebtedness and ihe Property wili continue to secure the amount repaid or recovered 1o the same
extent as if that amount never had been criginally received by Lender, and Grantor shail be bound by any
judgment, decree, ordar, settiement of compromise retating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default CEvent of Default™}
under this Morntgage: (a) Grantor commits fraud or makes a material misrepresentation ai any time in connection
with the credit ine account. This can include, for example. a false statement about Grantor's income, assets,
uabilities, or any cther aspects of Grantor's financial condition. (D) Granlo: does nol meet the reegarnent terms of
the credit line account. (c) Grantor's action or inaction adversely affects the coilateral for the credit line account of
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste of
uestructive use of the dwelling, failure to pay taxes, death of all persons liabie on the account. transfer of title of
sale of the dwelling, creation of a iien on the dwelling without Lender’s permussica, foreciosure by Ihe holder of
another lien, o th: use of funds or the dwalling for prohibited purposes.
RIGHTS AND REMEZ!ES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender, at its cplion, /nay exercise any one oF more of the following rights and remedies, in addition 15 any other
fights or remedies provized by law:

Accelerale Indeblegiecs Lender shall have the right at its option without notice to Grantor to declare the

aﬂirg;ﬂm{ebtedness imimertictely due and payable, including any prepayment penalty which Grantor wouid be

required to pay.

UCC Remedies. With respeci to all or any part cf the Personal Property. Lender shall have all the rights and

remedies of a secured party undsr yhe Uniform Commercial Code.

Collect Rents. Lender shall have ‘ne riatt, without natice to Grantor, 10 1ake possession of the Property and
coliect the Rents, inCluding amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtednee. In turtherance of ﬂ'-_is right, Lender maﬁ require any tenant or other
user of the Pr 1}( to make payments ¢! -2nl or use fees directly 1o Lender. If the Rents are collected by
Lender. then Granfor irrevocably designaics ‘.endes as Grantor's aftoeney-in-fact to endorse inslruments
received in payment thereof in the name oi Crantor and lo negotiate the same and collect the proceeds.
Payments by tenants or cther users to Lender ir. resnense to Lender's demand shall satisty the obligations for
which the payments are made, whether or not acy roper grounds ior the demand existed. Lender may
exercise its rights under this subparagraph either in per=on, Dy agent, or tRrough a receiver.
Mortgagee in Possession. Lender shall have the rightic be placed as mongagee in pessession or {0 have a
receiver appointec 1o take possession of ail or any part 0! e Property, with the power to protect and preserve
the Property, tc nperate the Property oreceding foreclosure or. s2le, and tg cudlect the Rents from the Property
and apply ;he proceeds, over and above the cost of the e civership, agansl the indebtedness. The
mortgagee in DOSSesSion Or recetver gerve without boad i permted Dy law. Lender's right to the
arﬁ)o«mment of a receiver ghall axist whether of nol the appareni, value of the Property exceeds the
indebtedness by a substantial ameunt. Embioyment by Lender shal! not disqualify a person from serving as a
receiver.
?digial Foreclosure. Lender may obtain a judicial decree foreclosing Crziler's interest in all or any part of
1e Property.
Deficlency Judgment. |} permitted by applicable law, Lender may obtain a wdgment for any deficiency
rgmainin;;yy\ the indebtedness due to Lendgfp!aner application of ali amounts ceccfveg from the exercise of the
rights provided in this section. :
Other Remedies. Lender shall have all other rights and remedies provided in this M.orgage o the Credit
Agreement or available at law o in equity.
Sale of the Property. To the extent oermitted by appiicable faw, Grantor hereby waives anv-and all right 1o
have the property marshalled. In exessising its rights and remedies, Lender shall be free 1o s2i-all or any part
of the Property together or separalely, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any pertion ¢f the Propenty.
Notice of Sale, Lencer shal) give Granto: reasonable notice of the time and place of any public sale of the
Fessona! Property or of the time after which any private sale or other intended disposition of the Persona)
Proparty is to be made. Reasonable notice 3hall mean nolice givea at least ten (10) days before the time of
the cale or disposition.
Walver: Election of Remedies. A waiver by any partv of & breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the ’'s fights olherwise 1o demand strict compliance with that provision
or anr other provision. Election by Lender 10 pursue any remedy shail not exc ude pursuit of any olner
r y, and an election to make experditures or 1ake action to perform an obligation of Grantor undey this
Morigage after failure of Grantor to pertorm shall not affect Lender’s right to declare a default and exercise s
remedies undar this Mortgage.

Allorneys’ Fees; Expenses. If Lender institules any sut or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may ad!udge reasonable as aftorneys’
fees at trial and cn any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are nec at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and ghall bear interest
from the date ¢f expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
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this paragraph include, without limitation, however subject to any fimits under applicable law, Lender's

ormeys’ fees and Lender’s legal expenses whether or not there is a lawsuil, including attorneys’ fees for
bankrupicy proceedings {including efionts to modify or vacate any automatic stay or injunction), apPea!s and
any anticipated post-;uagment collection services, the cost of searching records, obtaining tile reports
(including foreclosure reperts) surveyors' repors, and appraisal fees, and title insurance, to the extent
f:«ermm by apolicable law. Grantor also wilt pay any court costs, in addition to all other sums providea by
aw.

i R
Clam it Wl 0

NOTICES TO GRANTCR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation an

‘> notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by tefefacsimilie, and shall
be efiective when actually delivered, or when deposiied with a nationally recognized overnight courier, or, if
maifed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may chanye its
address for notices under this Mortgage by giving formal writien notice 10 the other parties, specilzu;g that the
nurpose of the natice is to change the party's address. Ali copies of notices of foreclosure from the holder of any
.@n which has priorty over this Mortgage shali be sent 10 Lender’s address, as shown near the heginning of this
Mortgage. For raise purposes, Grantor agrees to keep Lender informed at all times of Grantor's cuirert address.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amenoments. T hi Mortgage, logether with any Related Documents, constitutes the entire understanding and
E?teemem of the rdriies as to the matters set forth in this Morigage. No alteration of or amendment 10 s
Morigage shall be sheciive unless given in writing and signed by the party or paries sought 10 be charged or
bound by the alteration u-amendment.

App'icable Law. This Morioage has been delivered 1o Lender and accepted by Lender in the State of
iilinols. This Mortgage snall b: governed by and construed in accordance with the [aws of the State of

Minole. »
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 10 be
used lo interpret or define the provisiang of this Mortgage.

. There shall be no merger of the_interest or estate craated by this Mortgage with any other interest or
estafe in the Property at any time heid by rrior the benefit of Lender in any capacity, without the written
consent of Lender. ..

Multiple Parties. All nbligations of Grantor under thi> Mortgage shall be joint and several, and ali references
to Granor shall mean each and every Grantor. This means that each of the persons signing below is
resnopsitile for all obligations in this Mortgage. _

Severablity. )t a court of competent jurisdiction fild: any provisicn of this Mortgage to be invalid or
unenforceable as 1o any O&erson or circumstance, such firging shall aot render thal provision invakid o
unenforceable as to any other persans o ciscumstances. <17 t2asible, any such offending provision shall be
deemed to be modiried to be within the limits of enforceabilit o« validity, however, if the oifending provision
cannot be so modified, it shall be stricken and al! other prowisions vi this Mortgage in all cther respects shall
remain valid and enforcaable. : ‘

Successors and Assigns. Subject 1o the limitations stated in this Morigage on transfer of Grantor's interes
this Morigage shail be binding upon and inure 10 the benefit of the parties, their successors and assigns. i
ownershig of the Property becomes vesled in a person other than Grantor »ender, without nolice 1o Granior
may deal with Grantor's successors with reference to this Mortgage ard the Indebledness by way of
iorbearance or extension without releasing Grantor from the obligations of this %inrigage or liability under the -

b

i

Indebtedness.
Twne Ia of the Essence. Time is of the essence in the performance ¢f this Mongaye.
Waiver of Homestead Ex n. Grantor hereby reizases and waives al! rigits and benefits of the

homestead exemption laws of the State of illinois as to all Indebiedness secured by this larnjage.

Waivers and Consents. Lender snail not b2 deemed to have waived any rights under this kiorigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No detay o ofmission on the
part of Lender in exercising any right shall operate as 2 waiver of such right cr any cther right. A waiver by
any party of a grovision of this Mosigage shall not constitute a waiver o7 or prejudice the party’s right ofherwise
ta cemand stnct compliance with that provision or any otner Prmnsaon. No prior waiver by Lender, nor any
course of dzaling between Lender and Grantor, shall conslitule a waiver of any of Lender's rights or any of

Grantor's oblig,anons as to any fulure transactions. Whenever consent by Lender is required in this Mongage,
the gramm%_o such consent by Lender in any instance shall not constitute ¢ontinuing consent to subsequent
instances where such consent is required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any provision in this

Mort shal! be inconsistent with any provision of the lllinois Morigage Ferecicsure Law {the "ACT™}, the Act

shall take precedence cver the provisions of this Morigage, but shall not invalidate or render unerforceable any
other provision of this Mortgage that can be construed in a manner consistent with the Act.

() It a provisior: of this Mortgage shail grant to Lender any rights or remedies upon default of the Borrower which
are more limited than the rights tha: wouk] otherwise be vested in Lender under the Act in absence of said
provision, Lender shail be vested with the rights granted in the Act to the full axtent parmittad by law.

{c) Without limiting the generality of the foregoing, ail expenses incurred by Morgagee to the extent reimbursable

B
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under Section 15~1510 and 15-1512 of the Act, whether incurred before or after any decree or judgement of
foreciosure shall be added to the indebtedness hereby secured of Ly the judgement of lerecliosure..

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TC (TS TERMS.

GRANTOR:

Richard G. Hennessey Jr. 4

XMA\M Db, / i

Barbara A. Hernessey [

INDWIDUAL ACKNOWLEDGMENT

o N \WOOR
. } 59
COUNTY OF Q.,m\< )

On thia day before me, the undersigned Notary Pulic, personally appeared Richard G. Henpessey Jr. and
Barbara A. Hennessey, t0 me knowi (o be the ingividoale described in and who execuled the Mongage, and

acknowledged that they signed the Mortgage 2s theis free aid voluntary act and deed, for the uses and purpeses

ial seal this ( i\.ﬁ-‘\ day of (“\J..ﬁ Sg § g, .19%

" Residing at V.4

: — o ‘\\‘j\\\- \.\‘h\ - "
in anHl for the State of S S_‘;}j Q) S OrFICIAL SEAL
{ Caroly . Alwin

“y
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tuit N8 dclineated on the Plat of Survoy of the folilowin~
doncriﬁcs Larcel of Raul Sctate: Lets 1, 2, 3, and 5, In Applegsto,
" beling a Subdivision of part of the Yeat 1/2 of tre Southonst 4/4 of
Soction &, Tawuaship 36 lorth, Renge 13, Zant of the Third Pripnsipel
doridian, 10 Cook Zounty, Iliinois, whlch Survey 18 nttachod as
Fxoibit 2% vo tir Daclnration of Condeminiur Cunership made by She
2irct Rationsi S21 of Evergroer Park, as ™rustnes under Truct Asresmernt
datad Goptosvsn 23, 1970, ord knovn e3 Truos l'umbar 5514, vesordnd fn
the O7fice of T Necorder of D.ida of Cook County, 00 Dacument
llusher 725,509,749 and ar amapnded by Docurent Humdera 26,077.414,
£6,693,253 and 27,075,020, torathor with o paregntane o} tna cozMon
elementc eppurten:nt t, £oid ualts ap cet Jorth i% Baid Danlaratior,
as aacndod froc “lwe-io time, whish porcento;os sholl nutomaticall:
change in accordance ~ithr manded NDaclarations ns came are Zilad oo
rocorded pursuant to enid Loclaraticn and sozother with add{tional
common elomonts A3 fueh Amend=d Noclaratisnn ors filed of racord, ir
the porcontogow Dot forth in aush AmGrded Maclaratian whieh parcantaran
shall putemntically be deamed ta ha convayad offzetive on tho Teserding
of 3uch Acended Tecleration as thaurii earnvoyed norsdy,

Grantor alao hemady granta to tho grarcay, 143 zuedecodrs and acaicne,
00 =ightc and cacoaernt~ appuctenant to-tha adevy doseribad razl asi:ito,

the rightz and accomentc for tho denaflt r cafd propurty aat forsh
in the Daciaroticn of Camlomintum, - aforesali, and [-rantor 1esorves
<o it30lf, itc ciccesnonc and adoinna, tha rirhts and esnemonts ce'
forth inr said Doclavation fe- the benefit of ti¢ reuaining proporty
dogeribed thereir.

This Doed ic cub;oct to sll »igh®e, cunomen%z, convenunta, conditlons,
la

rostrictions gnd -ecorwatione contained irn sald Deolace:isn tho eage
as thoush the Yruviaiona of zoid Declaration wore reaitsd and
etipalsiad as oncth hafain,
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