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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 12, 1996, betweor, John J. Magro and Ann Marie Magro, ,mother and
son (J), whose address Is 1250 A South Federal St., Chiccou, L. 80605 (reforred to below as “Grantor’); and
Harris Bank Barrington, N.A., whose address is 201 8. Grove Avenue, Bamrington, IL 60010 (refarred 1o below
as Lender’).
GRANT OF MORTGAGE. For valuable consideration, Granior mortgoner, warrants, and conveys to Lendsr alt
of Grantor’s right, thle, anc Interest in and to the folloving described real property, together with ail axisting o
subsequently erscted o affixed bulldings, improvements and fodures; al rasements, rights of way, and
eppwisnances; all water, water rights, watercourses and ditch rights (including stack in wilities with ditch or
imigation rights); and af other rights. royalties, and profits relzting to the real propevty, Including withotk Kmitation
sl minerals, oll, gas, gacthermal and simiar matters, focated in Cook County, Sfete of illinoia {the "Real
Propenty’):
Lot 62 in Federa) Square, being a resubdivision of parts ¢f Blocks 1 and 4 in  Darioom Park Unlit #2,
being a rasubdivision of Sundry Lots and vacaied strests and alleys in pert of the ¥orheast Quarter
of Section 21, Tewnship 39 North, Range 14, East of the Third Principal Meridian, in Cook County, - -
iilinois. .
The Real Propesty or its address Is commonly known as 1250 A South Federai St, Chicago, IL 60605, The
Real Property tax identification number i3 17-21-211.268.
Grantor prasendy assigns to Lender all of Grantor's right, tle, and interest Ip and to all leases of the Propesty and
all Rents from the Proparty. In addhicn, Grantor grants to Lender a Uniform Commerclal Code security interast in
the Personal Property and Rents.

CEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanisgs attributed to such terms in the Uniform Commercial
Codo. All refacences o dollar amounts shall fnean amounts in lawful monay of the Unlied States of America.

Borrower. The word “Bomower” means each and every person or enlity signing the Nots, including without
Rmitation John J. Megro.
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Credht Agreement. The words “Crodk Agresinent” mban’the ravolving line of credit agreement deted October
18, 1993, between Lender and Bomower with » credlt imh of $100,60.00, together with all renewals o,
axtansions of, modifications of, refinancings of, consolidations of, and substitutions for the Cred#t Agreament.
The interest rate unvier the CredRt Agreement Is a variable interest rate based upon an index. The index
currently Is 8.250% per annum. The Interest rate to be appiled 1o the outstanding account balance shall be at
. a rate equal to the index, subject however to the tollowing maximum rate. Under no clrcumstances shall the
. Interest tate be more than the lasser of 18.000% per annum or the maximum rate aliowed by appilcable iaw.

Grantor. The word “Grantor” means any and slif persons and entities executing this Mortgage, including
without limitation aff Grantors named above. The Grantor is the mortgagor under this Montgage. /ary Grantor
who signs this Mortgage, but does not gign the Credit Agreement, Is signing this Mortgags only to grant and ‘
convey that Grantor’s interast in the Real Property and to grant a securlty intarest in Grantor's interest in the
Aents and Peraonal Property to Lender and Is not personafly flable under the Credit Agreament except as
otherwise piovizod by contract or law.
Guaramor. The word *Guarantor” means and includes without timitation each and all of the guarantors,
o suraties, and accom.noJation parties in connection with the indebtadness.
- improvements. The voG-Improvements' means and includes without limiation alt ersting and future
2 improverments, bulldings, structuras, moble homes affxec on the Real Pxperty, taiiities, additions,
rep'acements and other cormaructicn on the Real Propety.

indebtedniess. The word “Indebted:ess” means all principal and interest payable under the Credit Agreement

and any amounts expended or advanced Ly Lender to discharge obligations of Granor or expenses incurred

by Lander to enforce obiigadons of Graror under this Mortgage, together with inferest on such amounts as
provided In this Mortgage. Specificaity, wit ot fimhation, this Mortgage secures & reveiving Sine of cradh
and shall secure not only the amount which L miider has presently advanced to Borrower under the Credit

Agresment, but aiso any future amounts whici Lsnder may advancy 1o Bormower under the Credit

Agresment within iwenty (20) years from the dats o7 this Mottgage to the same extant as If such fhuture

advance were made as of the date of the executivr. of this Mongage. The revolving line of credit

obligates Lender to make advances 10 Bomower 30 long 89 Bomower complies with all the terms of the

Credit Agraement and Relsted Documents. Such advancet r.av be made, repaid, and remade from time

to time, subject to the limitation that the total outstanding valan~z owing at eny one time, not including

finance charges on such balence at a fixed or variable rate or sum 87 provided in the CredR Agresment,
any temperary oversges, other charges, and any amounts expenc(c dr advanced s pravided in this

T peragraph, shal not axceed the Credit Limit as provided in the CredR’Azcsoment. 11 is the intention of
Grantor and Lender that this Morigage secures the balance outstanding unda the CredR Agreament from

Tw time to time from zaro up to the Credh Limit as provided above and any intenned’zle batance. At no time

{2 shel the principal amount of Indebtedness secured by the Mortgage, nut inckiing sums advanced %o

(_\1 protect the security of the Mortgage, exceed $200,000.00.

"5 Lender. The word “Lender” means Harris Bank Barrington, N.A, lts successois and asigra The Lender is

(- the mortgagee under this Morigage.

%/ Mortgags. The word "Mortgage® means this Mortgage between Grantor and Lender, and ‘ncldes wihout
limiation ai assignments and sectiiy interest relating o the Personal Property and Rents.
Personal Property. The words ‘Personal Property” mean ak equipment. fixturss, and other articles of
personal property now or herealter owned by Grantor, and now or hereafter attached or affixed to the Real
Proparty; togather with all accessions, parts, and additions (o, afl replacetents of, and all substitutions for, any
of such property; and together with aff procsads (including without limitation all insurance proceeds and
refunds of promiums) from any sala or other disposition of the Propenty.

Propasty. The word *Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the propesty, interests and rights described above in the
‘Grant of Mortgage"® section.
Related Documents. The words "Related Documents® mean and include without limitation afil promiesory
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mtes. cradl agreemenw, Ioan aqrocmems snvironmental agreements, guaranties, secumty agreements,
mortgeges, doeds of trust, and all other instruments, agreements and documents, whether now or hereaftor
axisting, executed In connactisn with the Indebtedness.

Rents. The ward "Rents’ means all present and future rents, revanues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSOHAL PROPEHTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT 1'eNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENIE LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. tMIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GFIANTOR’S WAIVERS. = Grantor wa!ves al rights or defenses arisin%dby reason of any ‘one acilon® or
law, or ary Rher law which may Pgrevenl Lander from n§ eny acllon against Grantor,

including a claim for deficiency, io tha extent Lender Is otherwise entitied to a Galim for deficlency, before or after

Lender’s commencement of crm,)letion of any foreclosure action, either judicially or by exefcise of & power of

GRANTOR'S REPRESENTATIONS 4ND WARRANTIES, Grantor warranis that: (a} this Mort m?age I8 executed at
Borower’s request and nat st the reyuesi of Lender,; Grantor has the fuli right, a to enter
imo this Mort, andtohypothecaethrromrty ovnsionsoflhsM donotconﬂctw!thor
resdt in a default under any agresment or ther Instrumem b. ng upon Grantor and do not result in a violation of

regdation court decroe or order ap.uicable to Grantor; (d) Grantor has established adequate means cf
% Borrower ont 2 continuing basiz Luormation about Borrower's financial condkion; and e) Lender

@ no representation to Grantor about Buower (including without limitation the cred inass of

PAYHENT AN PERFORMANCE. Except as otherwiia p 'ovided in this Mongage, Borrower shall pay to Lender
al | ndebtedness secured by this Mortaagass It becomes dua, and Borawer and Grantor hausuicagapedmnaﬂ

thelr respective obligations under this Morgage.
POSSESSION AND IIAINTENANCE OF THI'-.’ PROPERTY. Granior and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following proviskois
Possession and Use. Unik In default, Grantor may remaln in rogsession and contral of and operate and
manags the Property and colisct the Rents from the Froperty.

Duty to Maintain, Grantor shali maintain the Property In tenantable cong¥ion and prom orm all repalrs,
replacements, and maivtenance necessary to preserve its value. ' promptly per

Hazardous Substances. The terms ‘hazardous wasle,” "hazardous suustunca” 'disposal " “release,” and
‘threatenod releass,” as used In this Mongage shall have the same ireanings as set forth in the
onmental Resg_; Compensation, and Liability Act of 1952, as amended 42 USC
5601, et 36q. [caam Superfund Amendments and Reauthosization ‘Act of 1986 #ub L No.
(’SAHA') the aterials Trans tiont Act, 49 U. S5.C. Sactlon 1807, e seq,,
Raoovery Act, 42 U.S.C. Soction 6301, el or other applicatie £.a's of Federal laws, ™
n.la&uraqdat w pursuant to any of the foregoing. The terms *hazarjous wisis™ and "hazardous ¢ 3
also ude, withom limRation, pelro(eum and petroleum by-products of 8rw fraction thereot (4
and asbeaos. Grantor represents and wamants to Lender that: (a) During the period of amnr's ownarship N
of the Property. thera ixas been no use, generation, manutacture, storage, treatment, d relsase Of
enedmleaseoianyhazardommsteorsubstanceby ny person on, under, about or on:heP :
no kncwled ofcrreasontobellevethanhetehasbeen except as disclosed
er ln writing, rg) generation, manufacture, storage treatmes '11, disposal, C,Q
release of m&y wasteorsubs!ancaonu era Property 4
pants of the Propelg f@xany actual or thwale tlon o daims of any kind
byanypersonreiaﬂngtosuchmn {c) Except as previously to and acinowledged by
Lender in writing, () nelther Grantor nor any tenant, contractor, agent of other authorized user of the Property
store treat, dispose of, or refease ange hazardous wesle or sybstanze on,
. 8 (it any such actMry shall be conducted In compllance it o
bia federa), state, and local ws regtiations and ordinances, Including without Bmitat
and ordinances described above. Grantor authorizes Lender and Ks agents to enter upon the
make such !mpeainns and tests, at Grantor's expense, as Lender may deem approprhte to
compihnos the Propeny wﬂh this section ofbethe nrtga

De
person. The repr
ung the Property for ha..ardws waste and hazardous
i sesandwalvesa fture claims against Lender for ind
efordeanuporomercostsmderanymhlam. (b)
agmstolrﬁemnﬂy galnsta and all claims lmeslhbllbmdar
mmmndetmaydirecﬂyorm sustain or suffer rom
ﬁHheMortgageorasaconsequame anyasegenemtiorxmnufadmastomgedisposal.
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reloase of threatenad relsase occurring o Grantor's owrﬁwgh:p of Interest %\e P . whather or not

¢
ti'nolaamvewalu)ts;houldhewevbeenImownpmr to Grantor. of
Inciuding the obl to Indemnify, shall survive the payment of the indebtedness and the satisfaction and

reconveyance fien of this Mort nd shall nct bo aftected by Lender's acquisition of any Interest in

the Property, vgolher by foreclosure g’ %m. Y ’ any

Nuisance, Waste, Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any

aﬂpplngoforwastaonortomePropertyoranypon!onofmeProgny. Withotnlimltlngﬁwmnydm
QGrantor will not romove, gcgrant to any other pa right to remove, any , Mminorals

ﬂ(|10\t;|'I‘%‘t;‘r’lni:'io!am!gm:).su:il.gmvelor products without the written consent of Lender.

Rmngnoi Iimprovements. Grantor shall not demolish or remove any Improvements from the Real Property

priof of Lander. As a condition to the ramoval f any limprovemonts, Lender ma
: Grantor to make arrangoments satisfactory to Lender (o replacé such Improvements
improvemenis of at least equal value. i
Lender's Right 10 Enter. Lender and 13 agonis and representatives ma etneruponuwnedPrg’)onyata!l a f
a'am‘stoauond 10 Lender’sﬁem anileptoinspemm%ropmyfofpumm Grantor's .
compliance wiui *he terms and conditions of this Mortgage. -

Compliance witt, Governmenta! Requiremants. Grantor shall comply with all laws, ordinances, and
oW or avaafter in eﬂec.tqjofa!l mmmwamorﬁgna%'gmuﬂ%ﬁwmorw&mnwdﬂw

. pmceed'tnvg’ ‘:dudhgm : 16 BpIe solalw' s Grantor hos notified Ee"gdm mmmp?'m ¢
i appeals, as 0
: m gyand 80 lo? &3, i m o&m&i&"rf Lmdogﬂs interosts In the P%not loggardlzed
ermyreguﬁlr; ranmice 1o nost adequate securlty of a surety bond, resscnably oty to Lender, to

" Dutty to Protect. Grantor agross (e to abandon nor leave unattended the Property. Grantor shall do af
omoracts,mmmtotmacawmamhm%aseguon,wmmmmmusadthe

Property are reasonably nacessary to xrotuct and presorve

DUE ON SALE - CONSENT BY LENDER, ‘Londer may, st s option, declare iImmediaiely oue and payable i
sums sacured by this Mortgage upon tha sale ¢ %.riister, without the Lender's prior. written consent, of all or any
part of the Real Property, or any intorest in the Real Proparty. A “sale or transfer” means the convayence of Real

Property or anv right, title or imerest therein; whe her legal, beneficlal or equitable; whether volumary or
involuntary; whether by owutright sale, deed, Installment seie scntract, land contract, contract for doeed, leasehold
intetest with a term greater than throe (3) years, lsase-option crntract, or by sale, assignment, or transfer of any!
beneficial irdarest In of to any jand trust holding thie to the Ree’ Pionerty, or by any other method of conveyance
of Real Property interest. i any Grantor Is a comporation, partne:ship or limited lisbiitty company, transfer glso
Mudesanyclwsgomwnershipdmorothantwamy-ﬂvepem(és%}t‘ﬂ\ovoﬂngstock.pammmmm
or lenlted Hlablity company interests, as the case may be, of Grantor. Kowever, this option shall not ba exetcised
byLsndorlsuohexerdsa!sprohbltedbyfadarallaworbylmnoislaw.

TAXES AND LIENS. The following provisions reiating to the taxos and liena . the Property are a part of this

] Payment. Grantor shall when due (and in all events prior to d all raxes, payroll taxes, special
g/ am(sewersewlce esla\dedamorbnam mdmoe%roro%
rendered or matial fumished fo

ol e Ty

e
T MERaTER I O

= e

_ uxnmm.wmmdw%

P and shall pay when due all claims for work done on of for services it
N o' Proporty. Grantor shafi maintain the P freg of all lieng having pncitty over or 2. to the interest of
i The Lender under this Morigage, ex for the llen of taxes and assessments not dua, ani zerupt as Cinerwise
- provided In the fcllowing para )

N ﬂthTo Contest, Grantor may with ymemafa;:ylax.as or clalm in conneciion with a

(9 dispute over the obligation 1o pay, s ongasLend s Interest in the ropeﬂylsnotmdlzed. fa

: arisas or Is fled as a result of nonpayment, Grantor shall within fifteen (15) days after arisas or, ¥ a

£ lien ks fled, within fiteen (15} days after Grantor has notice ¢! the filng, secure the d of the llen, or

i od by Lender, deposit with Lendor cash sufficient @ surety or other seturlty

or a corporat
to Londer in an amount sufficient to discharge me lien plus costs and attorneys’ fees or athef
ult of erﬂ%qlon. in or shall
ore ’

the ast
Evidence of Payment. Grantor shall upon demand fumnish 1o Lender satistactory evidence of ymen of the
mumamsha!lautlwrizemaappropdalegngmwofﬂdaltoddlvatto‘ at any tinw
a writien statement of the faxes and assessments &gainst the Property. .

services ara fumished materials are led 10 the Property, ¥ machanic's llan, materiaimen’s
oy 6eorany mﬁmmmmg’ymmm;w%maume

Hen, or other fleni could be assertad on unt ot
m.wo . Grantor will upon request of Lender fumish to Lender advance assurances satisfactery 1o

.00
Grantor can anc wilt pay the cost of such improvernents. -
PROPERTY DAMAGE INSURANCE. The folicwing provisions relating to insuring the Property £re & part of this
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Mostgage.
Maintenance of Insurance. Grantor shall procuwe and maintain policles of fire iissurance with standard
gxtended coveraﬁo endorsoments on & replacement basis for the full insurable value covering all
, ! ements on the Real Property h an amount sufficient to avold a ication of any colnsurance clause, and
a standard montgagee clause In favor of Lander. Poilcies shal! be witten by such insurance companies
_ and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
- a
en

: ..E.': -.J""si:‘ b

coverage from each insurer containin stipulation that coverage will not ba cancelled of dimirished without a

of ten ‘0) days’ gdof notice to Lendel and not containing any disclaimer of the insurer’'s

t iablity for faura to give such notice. Each Insurance policy also shail includa an endorsemen grwldlng that
iavoroéil.erﬂerwll ol be impalred in any way by any act, omission or defatdt of mruOroralg

and

porson. Should the Real Pr aPaan-,' time become {ocated in an area d ted by the Dktector
W fal food hazard area, Granlor agrees to obtaln

|

i%g

asas

odenl Em%wgg lianagem
maintain Federal Insurancs, to axtent such insurance Is required b’( Lender and Is or becomes
avaliable, Lc:rmu:otermgmeloan Wb’wm unpaid principal balance of the ‘oar, of tha madmum limit of

e,
of 7roceeds. Grantor shal! promptly notify Lender of any loss or damage to the Pr ¥ the
m ¢ ronalr or replacement efcroetﬁ%oog?oo. Lender mgy make proof of loss i Graﬁ):r%ajo
1 1i2) days of the casualty. Whether or nat Lender's secu im . Lender may, at 8
r0c06ds to the reduction of the Indebtedness, payment of any lien affecting he P \
or the rest ang r-onr of the Propeity. If Lender elects to apply the proceeds to rest and repalr,
;> the damaged or destroyed improvements in 8 mannet salisfactory to Lendor.
r.7y proof of such expenditure, NJ or relmburse Grantor from the procaeds for the
reasonehie cost of repair or 'ezioration if Grantor Is nt in default hereunder. Any proceeds which have not
bomdish&mdvdth!nﬁ()dars aftor their receipt and which Lender has not committad lo the or
 rectoration of the Property shall be u75d first to pay any amount owing 1o Lander under this Mortgage, to
mdaccmed ierest, and the remainder, ff any, shall be appiied to the pﬁsnglcgai balance of the
Indl nes&o‘_tf Lander holds any proceeds after payment in full of the indsbledness, procesds shall be
0 Grantor,

Unexpired Insurance st Sale. Any unsvplrad Insurance shall inure to the beneft of, and pass lo,
of the Pioperty covered thic hv;alaglage at any trustee's sale or other sale heid under

. provigions of this Mortgage, or at any foreclosu:c zale of such Property.

EXPENDITURES BY LENDER, if Grantor faiis to comply with any provision of ihis Mortgage, or ¥ any action o
procasding s commencad that woukd matenially altect Lender’s interests In the Propenx}' ar on Grantor's
ﬁhﬂl may, but shall not be requirad to, take any acticn that Lender desms appropriate. Any amount that
in 80 doing will bear interest at the rata provkled ic. in the Credit Agresment from the date Incumed of
by Lender to the date of repayment by Grantor. Ali such zxponses, ai Lerder's option, will {a) be b?ayable on
, (b be added to the balance of the credit line and by apportioned among and be payable ‘with %rg

installmant payments 10 become dus during elther eﬁ) the term o any applicable Insurance poicy of (Q

fomal term of tha Credit Agreement, cr {c) be treated as a ballLan pavment which will be due and payable at
the Agreemert's maturity. This Mortgage also will secute paymerd o these amounts. The d%l;ta provided
for In this paragraph shall be in addition to any other rights or any remadies to which Lender may be entitied on
account of the default %{us&ch action by Lender shall nol ba constria” 38 curing the defauit so a8 to bar

Londer from any remedy herwise would have had.

WARR%!:I’Y; DEFENSE OF TITLE. The following provisions relating to ownershis ol ihe Property are a part of this
Tile. Grentor wasrants that: (a) Grantor holds good and marketable tile of record to the Pro in fee
simple, free and clear of all flens and encumbrances other than thoss set forth in the Res. Propeng osCrh _

- orin thie inzurance O‘_?dlcy. title ¢ of final tile opinton lssued In favor of, ami-arcepied Dy, erin
conn:gyhon with this Mortgage, and (b} Grantor has the full right, power, and authority 1o exocute end deltver -
this Mortgage to Lender.

Defense of Thie, Subject to the exceptien In the parat?raph above, Grantor warrants and wh torever defenc
the title to the Prmgalnst the lawful claims of afl perscns. In the event any action or Is

commenced that G

E

-

i

rantor's title or the Interest of Lender under this Mortgage, Grantor shall dggm
the action at Gramor's expanse. Grantotmaybethemmlna%?envlnsuch . but Lender shall be
entitied ;&?anicipate in the procaeding and to be represented In the proc ing b{socunsel of Lenders own
choice, Grantor wil! defiver, or cause 1o be delivered, to Lender such instruments as Lender may request
from: time to time to permit such participatlon.
C nce With Laws. Grantor warrants that the Froperty and Grantor's usé of the Property complies with
all applicabla laws, ordinances, and regutaticns of governmentsal authorities.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

of Net Proceeds. If all or any part of the Property Is ccndemned by eminent domaln proceedings

of ovi g\gceedhg or purchase in lieu of condemnation, Lender may al lis elaction require that all of any
nei procseds of the awerd be s?gsalied 10 the Indebtedness or the repair or restoration of the

»v. The net proceads of the award | mean the award after payment of all reasonable costs,

Ry gres S
b'{.n{t.,\:ng‘-)

exponsas, and attomays’ fees Incurred by Lender in connaction with the condemnation.

Procesdings. If any proceeding in condamnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor snh%ll ggo:rl‘guy take sugh sleps as may be necessary to defegd thg gction"yand obtain the award.
Grantor may ve the

proceeding &nd to be ropr

nominal in such proceeding, but Lender shall be entitied to participete in the
osen{’:d% the procgading br;gcounsel of ks own cholce, and Grar?iaor wﬁe c?alivor or
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mposmon OF TAXES, FEES AN!) CHARGES aY GOVEHNMENTAL AUTHORITIES. The foliowing provisions
to governiontal taxes, fees and charges are a pait of this Morigage:

Taxu,Foaandc as3. Upon Lendeerarshanm such documents in
byl.ondarta ect and continue

Currenmt

acdition to this Fa.aa?o ewtutevar a

wg’sﬁmonm Propony Gmmuﬂnﬂmknbum%ar‘ém”%l& indud bollhm
iaxes, foes, documentary stam andotwcharges recording or mghwﬁ%mh .
Taxes. The shaﬂoonmmetaxestowhlchﬂﬂssadlonlﬁgplm {a)a

Mort of 8 of the indebtedness secured Mort aapeclﬂc
wtdcgagm\w wnrizngdmroqmred o deduct from o me) sewredbymls
Mortgage; (c)‘aeaxonm!s of ongage ehargea e ins:tmt.enderormohddefoftm

myb?!d)aspedﬂc on all or any portion ndabtodness or on paymons of pdnclpaland

ubsaqueni Tuxes. If any tax to which this ve%?l tothedatedmls
ne.misevw*mnhavamasamawectasanE otDotam(aadeﬂned Lender
fnsavalableremedlesforanEventofDalamas pro.ided below
betore 1) becomes delinquent, or glcommmemxas
a. depo;.‘:s“#hl.mdercashora corporat

SE AGREEMENT FINASCING STATEMENTS. The following provisions rdatmg to this Morigage as &
soewl_y are & part of this '40'tpage.
A%;:mem. This Instrurnznt shall constitute a sacurlty agreement 1o the axtent ottherperty
smes roaorctbgrogemf'wope't). and Lmdershar“ﬂveaﬂoltherlgmsofagmd party under
Cmur-ercbi o a3 amandad fom fime to time
merest, request by Lemdzr-Grantor shall execute financing statements and take whatever
118 request y Lender to perted and continue Landar's sewmy intorest in the Rents and

emoml Property.  in additlon to reco:dln% the r.flonoage in the real
ﬁmandwithanfunher authorization from Graniof, fue exacutedcoum
a financing statement, Grantor shall riimburse Lender for expemas lmmrmd In perfecting of
nterest. Upon default, Grantor snl assambla the Personal ropeg\‘i_}n a manner and
convenlent to L%mr;dmor and Lenderord make it avaliabie to Lender within three (3} days

or
Addreasss. The mading addresses of Grantor saablor) and. rider (sewrod party), from which
nterest granted by this gemay mbtanod(eachasroqmredbymeumfmn
Code) are asstatedonthe first page of this Mongags.
FURTHER ASSURANCES, ATTORNEY—IN—FACT The following proviions relating to further assurances and
attomey-in-fact are a part of this Mortgage. "

Assurances. At any tims, and from time 1o time, upon request ot Lundar, Grantor will make, execute

Fusther
and daliver, or wil cause (0 be made, sxecuted or delivered, to Lender or 1= Lender's designee, and when
by Lander, cause 10 be fled, recorded, refiied, or rerecorded, as the ¢2se may be, at such times

in such offices and places as Lender ma daemappropﬂats an andallsmmmn deads of trust,
security deeds secum-pla ﬂnanclxq staterants, cmtlnytlon amema % furher
assurance, cortificates andgotherdocumantsas

Prorerly
confrary by Londer in writh, Cfantor enall
with the maiters refeiaxd to in this

Anornogn—hct. If Grantor falis to do any of tha things referred to in the preced
do so Mlnthenamedemmor%ndatengor’ 8 expense, prchhgpam Granmfherog

irrevocably appoints Lender as G omney-inact for the purpose of mutmddlvedng
fling, recording, and dokg allotherlhlngs as maybanecess:rvpuofd m nEBﬂd opinion, to
accomplish the mattors referred to In the preceding paragraph.

FULL PERFORMANCE. !f Borrowar pa the Indebledness when due, terminates the credit line account, and
othetwise performs all the obl mposed upon Grantor under this Mortga
daliver to Grantor eeki guitable sat c!lon ¢’ this Mortgage and sultable statements

statement on file avidencing Lender's security Int IntheRentsandthaPemonalPropeny
mbyappllmbleiawanymam 8 termi

lmymorﬁlsmadegxmmwm whather volunta K‘oromm'aor yguamntoror
the | and ther Lender s forced 1o remit the amount of maipavmentéo')
bankruptcyortoalﬂslmlar undera°¥ federal or state ban the rellef Of
byraaaonotany anyoounoradmh ng]madbtlon

sr’s prope!ty of of comprise
\nm%wmm néulm% Borrower) "t¥re Indebledness shgll be
Mortgage and this Mortgage shall continue to b effective or shall be
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o bsanMManycameﬁaﬁondmhMmgaqemdmynNemdhe{Instmmmmmﬂ
the Indebtedness and the Proparty will continue o secure the amount repaid of recovered to the same
exterd as ¥ that amount never had been orginally recelved by Lender, and Grantor shall be bound by any
judgment, decres, onder, setilement ur compromise relating to the indebtedness o to this Morigage.

DEFAULT. Each of the following, at the opiicn of Lender, shall constitute an evemt of default (Event of Default’)
under this Mouﬁge: (a) Grantor comimits fraud or makes a matsrial misrepresentation at any time in connection
whth the credit acccunt.  This can indude, for example, a false stalement about Grantcr's income, assats,
Wuwm of Grantor's financial cond (b)GrantordoesnotmeetﬂwugaETmumof
the crad® lino account. (¢) Grantor’s action or Inaction adversely affects the collateral for the credit ine account or
Lender's in the eral. This can include, for exargfle fallure 10 maintain required insurance, waste or
destructive use of the wweiiing, falure to pay taxes, death of all persons liable on the accourt, transfer of tile of
sale of the dwelling, creation of a lien on the dw irawfthcmunder‘spemﬂsslon.foredoswab'yﬂnhdderd
another llen, or the use of funds or the dweiling for pr ad purposes.

RIGHTS ANC REV.SDIES ON DEFAULT. Upon the occurrance of any Event of Default and at time thereafter,
Lmder&atls 0 ﬂ{r‘doxbeyrclg?anymormao‘me!oﬂmﬂng s and remedies, in addition to any other

JER L N PR T

romedies pri~
Accelerate Indebtyress. Lender shall have the right at its option without notice to Borrower to dectare the
mmdtgblp:t‘l’nm .nediately Gue and payable, including any prepayment penalty which Bomower would be
UCC Homediea. Whih rezpe.t to all or rt of the Personail Pn , Lender shall have all the rghts and
las of a secured peﬂ)p?wzderlhe Uanlnyorﬁ Commerclal Code. opery

Rents. Lender shan have the right, without nolice to Grantor or Bormrower, o lake possession of the
P and collect the Rents, iic'«"igy amounts past due and ung_akj and apply the n& proceeds, over and
above Lender's costs, a the Irdebtiadness, !n furtherance of this rght, Lender ma ¢ any tanant of
of the Pr to make paymerts of rent or use fees diroctly to Lender. If ents are colleciad
, then Grantor imevocably decigrates Lender as Granter's aitomey-in-fact to endorse instruments
payment theraof in the name e/ Grantor and to negotiate the same and collect the proceeds.
by tenants or other users to Lendcr ii rasponse to Lender's demand shall satisty the obligations for
] payments are made, whether or nct any proper grounds for the demand existed. Lender may
Rs rights under this subparagraph either in p2rson, by agent, or through a receiver.
oeIantmklon. Lendetshg‘naraavethelklt,\?t;?tgegiacedasw%n gaeln[:ossesg:&nonrdtotmma
receiver appointed 8 possession or an e Property, e power 1o a gmarve
the Proparty, to operate the Pr preced fgrgglos..-m or saie, and to collect the Reng?mm tha Property
and apply the proceeds, over above the rost of % recelvershlp, against the Indebtedness.  The

in or recelver may Serve without bord it ed by law. Lender's right to the
Wm a recelver shall exist her or not the apJarent value of the Property exceeds the
ebladness by a substantial amount. Employment by Lender <l nnt disquaiify a person from serving as a

ggl;.hl Foveciosure. Lendor may oblain a judicial dearee foreclosing Grantor's interest in all or any part of
Deficiency Judgment, If permitted by applicable law, Lender may obtair = jud for any deficlency
remalning in the Indebtedness due to La!r{udeep‘aner application of all any\’oums rzceivad from the exgrydsn of the

1

i

:

rights yrovided in this

Cther Remadies. Lander shall have all other rights and remedies provided In this' Mortgage or the Credit
Agreement or avallable at law or in equity. rA
Sals of the Pr . To the axter permitied by applicable law, Grantor or Borrower norely walve and 3

" ol nght to have Dropeﬂ}v marshalled. In exercising its rights and remedies, Lender shal e free to sell all G)
Or any part of the Property together or separately, In ong sale or by separato sales. Lender si2% e entitled to 1.;)
tid at any public sale on all or any portion of the Property,
Notice of Sale. Lendsr shall give Grantor reasonable notice of the time and place of any public sals of the -’
Personal Property or of the time after which any privale sale or other intended dispos%noflhePersona] &5

Progerty is to be made. Reasonable notice mean notice ghven at least ten (10) days before the time of
the sale or disposition. o p)
Walver; Election of Remedies. A walver of a breach of a provision of this Mort shall not

by any party eac pr qahg? el

conatRute a walver of 7 prejudice the 's rights otherwise 10 demand strict co-rncPlhnce wih

or nther presicn.  Election by or 1o pursue any ramedrr shall not axclude pursult of any other
and an election to make expendituras or take action to perform an obligation of Grantor or Bomower

under Morntgage after fadure of Grantor or Somower to perform shali not affect Lander’s right to dedlare a

Cofault and exercise its remedies under this Mortgage.

Altornoys’ Fees; Expenses. if Lender institutes any sutt or action to enforce any of the terms of this

Mortgage, Lend ¢ shall be entitled to recover such sum as the coun may adjudge reasonable as aftorneys’
foos at %r_.\g Whaether or not any court action is involved, ali reasonable axpensss incured
of

o
on any appeal.

t in Lenders npinion are necessary at any time for the protection of fs intorest or the
its rights shall become a part of the Inddebtedness payable on demand and shall bear interest
%mnum untl id at the rate provided for in the Credlit Agresment. Expenses covered
o o Londars 10gal xpansss whaimer or nax iors 5 5 oWl IS Shomars: fass for
' a er's i er or eisa ult, attomeys’ or
By ocostne Wi ot

modify or vacate any automatic stay or Injunction), appeals and




UNOFFICIAL COPY

10-18-1098 MORTGAGE Page
Loen No 5041635 (Continued)

,' post-}udgnm oollecuon searclﬂng ! obtei ” '
Mwwmwwmﬁ yawmmﬁt?'addmwumm o mvb?

NOTICES TO GRANTOR AND OTHER PARTIES. Anynoﬂeetmd this Mort % h-: without limkation any

notice of default and any noticg of sale to Grantor shanbanmmgmbe sort by t efacshnlleandm

be offectivea when deliverod, or when aposltedmtha coutter, of, ¥

Peage pareChuciad 1 atsooc S ro 1 i 5 cass, coptod o regitoad el
s ] 2

address for notices under this Mort g&bygwhgforma! noﬂcetotgfsod\up:%& the

Amendments. This Mortgage togeﬂmwﬂha Related Documents, constitutes the entire understanding and
dm’umaatomemets VOMInmhMm%%e Noallamnonoforamndnmwmls
shall \sa. "ectﬂewiesngnlnvnﬁhga or parties sought to be charged or

bound by the altera¥’o:: or amendment.

Applicable Law. Thit Norigage has been déllversd to Lender aivd accepted by Lender in the State of
iiinols. ~Thizs Mortgage 4t be governed by and construed in accordance with the laws of the State of

Hinols.
Caption -Haad Caption heraigs in this Mont are for convenlence purposes and are nct 10 be
usedmk'uprggordmmopro.saawdm or?age only

of. Thera shall be no of ¥aa terest or estate created by this Mort with Other interest
m lhePropatyatany ha:lbvorforﬂwbenefld!.er,;dor mgm%mmg
M Parties. All col 'JfGrantet vy Zsorrower under this Mort shall be andseveral and
d‘m’mmsm andwuryGranior andallrefetgr?g:s Bmov;!.:fnshall

angd evary Bomower. This means mmdmwwmmwwsmmmwmh

m. ¥ a court fo! of this Mot to be inva!id
. Sawra aasatoanydm }urlsdlcﬁon sp%mmdsbn tm?ﬂgeo
unenforceable as to any parsohs of cl ‘msible mwmdlng shailbe
deenwdbteost‘;omodmlggdgobeﬁhin&n lml'%gfuaﬂomw;w\almw nmeo«anal ng provision
cannot mod shall be stricken a other provisior.s of this Mortgage In al other respects shall
remain valid and enforceable. on
Successors and Assigns. Subject to the limitations stated in this htortpuge on transfer of Grantor’s int
”wmmmwmm"”wmwmm R e e S
o 0 of
with Grantor’s successors vith reference to this Mort wmwouednmbywayd
'forbeamnoeor extension without taleusthramorl‘romthaobugauomof thir. Mortgage or liabllity under the
Tums le of the Essence. Time Is of the essence in the performance uf this Mortgage
\hmrofﬂomaﬁudﬁx Grantor hereby releasas andwalvasal MJdbandltsdtm
liomestead axemption laws of Statadlﬂhobastoallrdebtodmmm PAri1Tuge,

Walvars and Consents. Lender shall not bo deemed to havewalvedanzeum_smm Norinage (or under
the Related Docurnents) unigss such walver is in writing agﬁ

B d e T e el e Sy e B R
1o Jomang st compliance whlh that § other & o) Loa

d between . shali constit rights
required thpto;‘grnB ﬂa‘;s ?g‘n of :tslc}\‘)ggnysam bymi.g&er in any instance shall oomgules

) n ver consant by Land
contmuing toga&wonpm:\%es suchconsmtismquimd.w

ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
: 3 TERMS.

-
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Ann m Magro S

INDIVIDUAL ACKNOWLEDGMENT

DNNNIMNINNNINNNNNY,
:2—- L $ "OFFICIAL SEAL" gl
¢ Catherine A. Grasser )ﬁ
$ Notary Public, State of Llinois J

, 2 My Commission Exp. 04/18/2000 5
CO OL -.w;..wwm).wmw»»wm»

STATE OF

COUNTY OF

Cn this day before me. ‘fa undersigned Notary Pubiic, personally appeared John J. Megro and Ann Marle
Magro, {0 me known to ba v individuals described in and who executed the Morigage, and acknowiedged that
they signad the Mortgage as thar free and voluntary act and deed, for the uses and purposes therein mentioned.

G or my hand and official z2a! this [g & ___dayof ( )Ctoler ‘ Ig_é_

By { ﬁﬂ!“!ﬂé ( _2 zééaag 24 Residing at&[ 5 (/?jm &LZ [ﬂl )9@

Notary Public in end for the State of Z e

My commission expires H [8 KA060 -

——
LASER PRO, Reg. U.S. Pat. & TM. Off, Var. 3.21 {c) 1996 CF1 Presevices, Inc. Al ights reserved.
iL-G03 MAGRO.LN L3.0VL]
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