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pre 7' J701 4rER OAKS DRIVE .
CALUMET 2ITY, IL 60409 CLoETISS

MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 18, 156\, between GREGORY J. FRASZ and TAMMY L. FRASZ, HIS
WIFE (J), whose address is 22412 LAWNDALE 2vE. RICHTON PARK, L 60471 (referred to below as
"Grantor"); and LASALLE BANK, whose address is-4500 SOUTHWICK, MATTESON, iL 60443 (referred to
beiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor irirtgages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following descrincd real property, together with all existing of
sutsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rightz_{inCluding stock in utilities with ditch or
irrigation rights); and a! other rights, royalties, and profits relating to the rzal property, including without Umitation
alt minerals, oil, gas, geothermal and similar matters, loceied in COOK Covunty, Siate of llinois (the "Real
Property™):

LOT 3 (EXCEPT THE N. 30 FEET THEREQF) AND LOT 4 (EXCEPT THE 5,10 FZET THEREOF) IN BLOCK

& IN 0. RUETER AND COMPANY'S RICHTON PARK BEING A SUBDIVISION OF T{E EAST 1/2 OF THE

WEST 1/2 OF SECTION 35, TOWNSHIP 35 NORTH, RANGE 13, EAST OK& THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS

The Real Property or s address is commaonly known es 22412 LAWNDALE AVE,, R
The Real Property tax identification number is 31-35-108-043.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The fallowing words shall have the follcwing meanings when used in this Mortgage. Yerms not

otherwise defined in this Mcitgage shall have the mearings atiributed 10 such terms in the Uniform Commercial
Code. Al references o dollar amounts shall mean amounts in fawful money of the United States of Amurica.

Existing indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means GREGORY J. FRASZ and TAMMY L. FRASZ. The Grantor is the
mortgagor under this Mortgage.

ON PaRK, IL 60471. .
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Guarantor. The word sGuarantor” means and includes without limitation each and &l of the guarantors,
sureties, and accomumodation parties in connection with the indebtedness.

improvements. The word "Improvernents™ means and includes without fimitation all exicting and uture

improvements, buildings, structures, mobite homes affixed on the Real Property, facilities, additions,

replacements‘andomgconstrucﬁon on the Real Property.

Indebledness. The word *Ingebtedness® means ail principal and interest payable undes the Note and any
amounts expendad of advanced by Lender to discharge obligations of Grantor or expenses incurred by iender
1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortyage. At no time ahall the principsl amourt of indebledness secured by the Morigage, not
including sums advanced {o protect the security of the Mortgegs, exceed (he note amount of $25,000.00.
Lender. The woxd “"Lender® means LASALLE BANK, its successors and assigns. The Lender s the
mortgagee under ‘iis Mortgags. -

Mortgage. The Wil "Mortgage” means this Mortgage between Grantor and Lender, and includes without
imitalion all assignmrents and gsecurity Interest provisions relating to the Personal Property and Rents.

Note. The word "Note™ znexns the promissory note of credit agreemert dated October 18, 1996, In the
originat principal amount of 52500000 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of-cansolidations of, and substitutions for the promissory ncie of agreement.

The interest rate on the Note is 4.250%, The Note is payeble in 60 monthly payments of $510.16. The
maturity date of this Mortgage ig Octobar 20,
personsl Property. The words "Perconal Property” mean all equipment, fixtures and other articles of
Befsonai operty now of hereafter owned v Grantoy:, and oﬁ\ ad or affixed to the Real
roperty; together with all accessions, parts, ard additions 10, &l replacements of. and all qubstitutions for, any
of such O({)ropeﬂv; and together with all procsacs (including_without limitation all insurance proceeds and
refunds of premiuiag) from any sale or other dispositica of the Property.
Property, The word "Property” means collactively he Real Property and the Persont. Property.

Real Pro . The words "Real Pro mean ka Jropenty, interests and rights described above in the
*Gramt ofIManga' section. perty” ‘ 4 , 9 .
Rel Documents. The words *Related Documents™ ineur and include without limitation all promissory
notes, credit eggreements. loan agreements, environmental agreemants, guaranties, gecurity agreements,
W, deeds of trust, and ali other Insiruments, agreeme i and documents, whether now & hereafter

ng. executed in conngction with the indebtedness.
Rents. The word "Rents* means all present and future rents, revesnes, income, iSsues, royaliies, profits, ard

other benefits derived from the Property.

\A THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE ScCiRITY INTEREST IN THE RENTS

\'5 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TH= INDEBTEDNESS AMND (2)

i PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAGE AND THE RELATED
% DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING (ERWS:

({% PAYMENT ARD PERFORMANCE. Except 88 otherwise provided in this Mor.gage, Grant®: ohall pay to Lender 2ll
,_.,amouma gecured by this Mortgage a8 hey become due, and shall strictly perform all uf arantor's obiigations
¢ ¥ under this Mortgage.
U lppgSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posiecsion and use of
~ the Property shall be governed by the foliowing provisions:
i Possession and Use, Until in default, Grantor may remain in possession and controi of and operate and
. manage the Property and collect the Rents from the Froperty.
fo Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repaire,
reniacements, and malntenance necessary 1o preserve its value.

Hazsrdous Substances. The terms “hazardous waste,” “hazardous subsgtance.” “disposal,” *release,” and
“threatened release,” 28 used In this Morigage, shall have the same meanings as set forth in the
chensive Environmental R ce, Compensation, and Liability Act of 7680, as amended, 42 U.SC.
Sect: Setion 8601 et seq. glceacw)“?ﬁe Superfund Amendments and sauthorization Act of 1286, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 1).5.C. Section 1801, et s&Q., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectiod 6301, et seq.. or other applicable state or Federal laws,
rules, or regulations adopted pursuant 10 an of the foregoing. . The terms *nazardous waste” and "hazardnus
substance” shall also inciude, without limitation, Pelroleum and petroleum b{h-products of any fraction therect
and astastos, Grantor represents and warrants 1o L : e period of Grantor's ownership
of the Propeny, there has been no use, generaion, manufacture, siofage, treaiment, |, release Of
threatened release of an hazardous waste of substance by any person oq, under, about or from the Property,
() Grantor hag no ko edae of, or reason to believe that there has been, except previously disclosed 10
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,

o
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release, or threatened reease of any hazardous waste cr substance on. under, about or from the Propennl%
any prior owness or occupants of tha Property or 02 any actual or thraatened lYitigation or claims of any
by any person relating to such matters; (c) Except as previously disclosed 1o and acknowiedged by
Lenger in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufasture, store, treat, dispose of, or release any hazardous waste or gubstance on
under, aboit o trom the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, requiations and ordinances, including without limitation those faws,
reguiations, and ordinances described above. Grantor authorizes Lender its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem g)lopaate te
determine complance of the Praperty with this section of the onggge. Any inspections ¢r tests made by
Lender shail be for Lender's purposes only and shall not be construed to create any responsibitity or liability
on the pant of Lendes to Grantor of 1o any other person. The representaiions and wasranties contained hesein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnfly of
contiibution in the event Grantor becomes liable for cleanup or other costs unaer any such faws. and ()
agrees o iraomnily and hold harmiess Lender agans! any and all claims, losses, liabilities, damages
B?narties, an-expenses which Lender may directly o indirectly sustain or sufer resulting from A breach of

is section of (ve Mortgage or as a consequence of any use, generalion, manufacture, storage, disposal,
release 5r threa'enxi releage occurring prior (o Grantor's ownership or interest in the Property, whether of nol
the same was or snould have heen known to Grantor. The provisions of this secticn of the Mortgage,
including the obli%..q:. ‘o indemnily, shall survive the payment cf the Indebtedness and the satisfaction and
reconveyance of the ey, 2f this Mortgage and shaii not be atfected by Lender’s acquisition of any interest in
the Property, whether by fr.ectesure or otherwise.
Nulsance, Weste. Grantos znall not cause, conduct or permit any nuisance nor commi, permit. or suffer ary
stripping of or wasie 00 of to tha Property of any portion of the Property. Without limiting the generality of the
fore?os_ng. Grantor will not rencvs, or grant 1o any other party the right fo remove, any timber, minerais
including oil and gas), soil, graver or 752k products withcut the prior wrilten consent of Lender.
Removel of Improvemenis, Grantar shall not demoiish or remove any improvements from the Real Property
withcu the prior written consent of Lencer As a condition to the removal of any improvements, Lender may
require Grantor 1o make arrangemeniy watisfactory o Lender to replace such improvements wi
Improvements of at least equal vaiue.
Leander's m?m in Enter. Lender and its agents 7 representatives may enter upon the Res) Pr at alt
reasonable fimes to attend to Lender's interesis and to inspect the Property for purposes of Granior's
compliance with the terms and conditions ot this Mostgane.

sompllance with Governmental Requirementa. Grant shall promotly comply with all laws, ordinances, and

jons, now of hereafter in effect, of al! governmental 2uihorities applicable to the use of ocggpancy of the

operly. Qrantor may comest in good faith any such faw, orainance, or regulation and withno! compliance
duning any proceeding, inclucing appropriate appeals, 86 lony 25 Grantor has notified Lender in writing priof to
dw £o and so long as, in Lerder’s sole opinion, Lender's inlercats in the Property are not jeopardized.
Lender may require Grantor 1¢ post adequate security 0 a surety boind. reasonably satisfactory to Lender, to
protect Lender's interest. :
Duty 1o Protect. Grantor agrees neither 1o abandon nor leave unattes.ded the Property. Grantor shall do all
other acts, in addition to those acis set forth above in this section, which f.om the character and nse of the
Piopesty are reasonably necessary o prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare iminediziely due and payable all |~

sums gecured by this Mortgage upon the sale or transler, without the Lender’s prior writte) consent, of all of any £4)

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means.in. conveyance of Real { 3

Property or any right, title or interest therein, whether legal, beneficial or equitable; »hiciher voluntary o [’y

involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract io 62ed, leasshoid )

interes! with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any ©)
beneficial intesest in or t6 any land truat holding title to the Real Property, or by any ather method of conveyance '
of Real Property interest. f any Grantor is a corporation, partnership or limited Fiability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, paninership interests

or limited liability company interests, as the case may be, of Granlor. However, this option shail not be exercised

by Lender if such exercise is prohibited by federal law or by Hlinois law.

I,%Fs AND LIENS. The following provisions relating to the taxes and liens on the Properly are a parst of this
Peymenl. Grantor sha!l pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges lfevied against or on account of the Property,
anc shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor ghall maintain the Propenty free of all liens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness refecred to below, and excapt as otherwise provided in the foliowing paragraph.
gljg:\t To Contest. Grantor may withhold payment of any tax, assessmem‘,or claim in connection with a good

dispute over the obligation to pay, so long as Lender's interest in the Property is not dized. I alien
arises cr is filed as a result of nonpayment, Grantor shall within fiteen (15) days after thie lien arises or, if a
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ramor has notice of the filing, secure the discharge of the lien, or it
ed \ Jer cash or a sufficient comorate surety bond or other securlty
satistactory to Lender in an amount sufficient to discharga the fien U an¥ costs and attomneys’ fees or othe,
B L AL et S tnd e T e o gy

ef verse men re an :
Grantor shall name Lender 2a an add‘:{ionaly obligee ‘under any surety bond fumiaggd in the contest
proceedings. ‘

"Evidance of Payment. Grantor shall upon demand furnish to Lender satisfact evidence of payment of the
taxes or 8 and shalt authoﬂz%ot?te appropriate &ovemmentm oMicial g)ry deiiver to Lenggr &l any time
8 wiitten Statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notity Lender at least fifteen 15} days before any work is ¢ A
any services ara furnigshed, or an materiﬁisfy are suonlied to the Prapgn}r. it ?;ry.mechanz 's lien, materiaimen’s
ben, or other fien could be ed on account of the work, 8ervices, oF matdriale Grantor will upon request
g l.end?r furnish 10 Lender advance assurances satisfactory 1o Lendey that Grantor can and will pay the cost

S‘ROPERTV DAY ACE INSURANCE, The following provisiong relating to insiing the Property are a part of this

Maij of ‘insurance. Grantor shal! procure and maintain icies of fire insurance with standard
exxe'tﬂiggdmu coveram’ endorsernents on g re%'.acemem basis for pl?'n‘e full insurable valye covering afl
Impravements on tne =) Piopesty in an amount sufficient to avoid a%icapon of any coinsurance clause ang
\ﬁg 8 standard mortgaoe: clause in favor of Lender, Policies shall be writtan by such insurance companies
&nd in such form as may e reasonably agce'ptable to Lender. Grantor shall deliver 1o Lender cenificates of
coverage from each insurer utaining & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prios vaitten notice to Lender and not conlaining any disclaimer of tr2 Insurer's
liability for failure to give such notcs Each insarance policy also shall inci  an ! providing that
coverage in favor of el will nGi be :?a:red in any way b|y any act, omission or defau ¥
other person. Should the Real Propm:/ dt any time bacome focated in an area designated by the Oirector of
the Federal Emgfgg Management ~Pay as a sReciaI flood hazard area, Granfor agrees to oblain and
maintaln Federal Insurance, to the atant suc insurance is required b{ Lender and i or becomes
available, for ihe term of the Ipan or for the ) unpaid principal balance of the loan, or the maxinwm fimi ol
Coverape that is available, whichever is less,

Application of Proceeds. Grantor shai| ntongmy cotif: Lender of any loss or damage to the . Lender
may make proof of 10ss ! Grantor fails to do 80 wifsin fittean (15¥ days of th: gcgsuany her or not
Lender's secyrity is impaired, Lender may, at its ‘eluction, apply the proceeds to the reduction of the
Indebtedness, payment of any lien alffecting the Propety. or the restoration and repair of tne Pr. . -

itted ta the repair or restoatior of the Property shall be used firs) to

ic ot s ‘
any amount owing to Lender under this Mort then to fwirued interest, and the remainder, it
< bted e ré: Lender hiokds any proceeds afier ‘

Unexplred Insurance at Sale. Any unexpired insurance shall inure to Ine ‘wenefit of, and pass fo, the
\y purchaser of the Property covered l‘)y thlsp' Mortgage at an; lrustee’s sale o other gale held under the
T provigions of this Mortgage, or at any foreclosure wate of such roperty.

T Compiiance with Existin Indebtedness, During the period in which any Existing irasiredness described
2y below is in effect, comphance with the insurancge pmeigl;ops contained i_g the lrrt'sgtrum;ﬂ evidencing such
Existing Indebiedness shall constitute compliance with e ingurance Jxows!ons under {n's \horgage, 1o the
(g extent compliance with the terms of this Merigage would constitute a duplication of insurance: rquirement,  If
i any proceeds from the (nsurance become pa]Fabfe cn loss, the provisions in this Mh%r,!gage for divigion of
€ m“&'%’-. thqaﬂ apply only 10 that portion g the proceeds not payahle o the er of the Exsting
G J' 1 ..

EXPENDITURES BY LENDER. 1f Grantor fails to comply with any provision of this Mongage, including an
obligation to maintain Existing Indebtedness in good stanging a8 req?;ired below, or if ancv act?:ng %regfoceecﬁn%'ij%
commenced that would materially affect Lender's interests in the Pr Lender on Grantor's behalf may
shail not be retiutmd to, take any action that Lender deems appropriate. ‘Any amount that Lendex axpends in so
doing wili bear interest at the rate provided for in the Nota from the date incurred or paid by Lender to the date of
repayment %Grantor. All such expensas, at Lender’s option, will %be payabie on demand, (b} be addad to the
balance of Note and be apportioned among and be payable any Instaliment payments 10 become dua
during edther the term of any aﬁllcama insurance agoﬁcy or Sll) the remaimnq_‘t‘erm of the hote, of (¢} be
treated ag a balloon payment which will be due and pam lg at the Note’s maturity. This Mongage also will secure
payment of these amounts. The rights ﬁ’m\nded for in this ’paragr h shall be in addition to an{ other rgg}s Or any
remedies to which Lendar may be entitled the defaul. Any such action by Lender
consirued as curing the defaulf so 85 10 bar Lender from any remedy tha it Stherwise woyid ave had.

WARRANTY; DEFENSE OF TITLE. The following provisicns refating to ownership of the Propeny are a part of this

Mort,
Titls. Grantor warrants that: (a) Gramtor holds good and marketable title of record to the Property In fee
simple, free and clegr of alf liens &nd encumbrances other than those set foith in the Reat Property description

e,
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of in the Existing Indebtedness section below or in any title insurance policy, litte report, or final title opinion
issued in favor of, and accepted 3{. Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage to Lender.

. Defense of Tile. Subject to the exception in the par:;ﬂmaph above, Grantor warrants and will forever defend
K the title 1o the Property against the fawful claims of all persons. In the event any action or proceeding is
J commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
: oceed'ing. but Lender shall be

- the action at Grantor's expense. Grantor may be the rominai party in such

i entitled ;%)amcnpate in the proceeding and to be represented in the pfoc.eeding by counsel of Lender's own

pal choice, Grantor will detiver, or cause 10 be delivered, 10 Lender such insiruments as Lender may equest
from time to time 1o permit such participaion.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable faws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerring existing indebtedness (the ‘Exisling

Indebtedness®) ar: & part of this Mortgage.
Existing Lien. 1" lien of this _Monoq‘?ge securin% the Indebtedress may be secondargsand inferior to the lien
securing paymen’ ¢f an existin lication with an account number of 0651405565 to CAPSTEAD INC.
described as: F'RGT MORTGAGE DATED 1/2A/93 WITH BANCPLUS MORTGAGE CORP, ASSIGNED TO
CAPSTEAD INC O% 2'5/94. MORTGAGE RECORDED AS #93332791. The existing obli;géton has a current
arincipal balance of agorsximately $47,600.00 and is in the original grmclpal_ amount of $56,250.00. Grantor
expressly covenants and ape2es o pay, of see o the Ray_ment of, the Existing Indebtedness and to prevent
mefaun on such indeblecaess, any default under the instruments evidencing such indebledness, or any
default under any security ¢ocumenis for such indebtedness.

Defsult. )f the payment of any irstuliment of principal of any interest on the Existing indehtedness is not made
within the time required by the rae ewd_encmgesuch indebtedness, or should a default oceur_under the
instrument securing such indebledness ana not cured during any a%mlcable_grace period therein, then, at
the t{?ﬁon of Lender, the Indebtednesa secured by this Mortgage shall become immediately due and payable,
and this Morigage shail be in defauit.

No Modification. Grantor shall not enter info 2, agreement with the holder of any morigage, deed of trust, o
othes security agreement which has priority Ove: inis Mmg}aee br which that agreement is mocified, amended,
extended, or renewed without the prior writien corsaal 0 er. Grantor shall neither request nor accep
any future advances under any suCh security agrecment without the prior written consent of Lender.

CONDEMNATION. The lollowing provisions felating to colide mnation of the Property are a part of this Mortgage.

ication of Net Proseeds. |f ail or any part of the Pioserty is condemneg by eminent domain proceedings
or by any p(oceedmg or curchase in fieu of condemnatior,, | ander may at its election require that ail or any ,
on of ‘ha net proceeds of the award be applied 10 the Jcebtedness of the repair of restoration of the -
ropesty. The net proceecs of the award shall mean the v-ard_alter payment of ail reasonable coste,
expenses, and attormeys’ fees incurred by iLender in connection with tiie cendemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall orompily rotify Lender in writing, and

Grantor shall promptly take such sieps as may De necessary 10 detzad the action and obtain the award.
Grantor may De the nominal party in such proceeding, out Lender ch2i be entitied o participale in the
proceeding and to be represented in the proceeding by counsel of ils gwn__haise, and Grantor will deliver or
cause ggﬁ be delivered to Lender such instruments as may be requested by i. from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ‘ollowing provisions

relating to governmentai tax2s, fees and charges ase a pait of this Mortgage:
Current Taxes, Fees and Char;rs. Upon request by Lender, Grantor shall execu’e 3uch documente in
addition to this Mortgage and take whatever ather action is requested by Lender 1o penect and continue
Lendei’s lien on the Heal Propesty. Grantor shall reimburse Lender for all taxes, as descrive below, tegether
with alt expenges incurred in racording, pertecting or continuing this Mortgage, including wihout limitation alt
taxes, feex, documentary stamps, and other charges for recording of regisiering this Mortgage.

Taxes. The lollowing shall constitute taxes to which this section applies: {a) a ific tax upon this type of
Mongage or upcn all or any part of the Indehtedness secured by this Mong:ge; ) a specific tax on Grantor
which Crantor is authorized o¢ required to deduct from paymeats an the Indebtednass secured by this type of
Mortgage; (c) a tax on this type O Manqage chargeabie against the Lender or the holder of the Note; and %l)
a rg;’)uea: tax on all or any portion of the Indebtedness of on payments of principal and interest made by
of.

Subsequent Texes. |f any tax (o which 1his section applies is enacted subsequen: lo the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined be!ow]. and Lender may
exercise any of all of its available remedies for an Event of Default as provided below unless Grantor ether
E; pays the tax before it becomes delinquent, of ) contests the tax as growded above in the Taxes and
to

,..,..-.tuhlu L4 ‘-’

P AT Xk ARt

ons section and deposits with Lender cash or a sufficient corporate surety or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Moitgage as a
security agreement are a part of this Morigage.

Secugi:(x e: b ol This ingtrument shall constitute a security agreement 1o the extent any of the Property

xures or other nal property, ard Lender shall have all of the r hts of a secured party under
cogeer:g amendednf?om time to {ime. 9

the Uniform Commercial
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Security Inlerest. Upon request by Lender, Grantor shall execute financing stalements and take whatever
other action is requested b[v Lender to perfect and continue Lender's security interest in the Rents and
Pergonal Pr . in addition !o.recordm& this Mortgage in the real propernty records, Lender may, &t any
time and without further authorization from Grantor, fils executed counterpans, coples or reproductions of this
Mon:Pa as a ﬁnancinq stalement. Grantor shall reimburse Lender for all expences incurred in perfecting of
condnuing this security interest. Upon default, Grantor shail assembls the Personal Propenﬁ/ 4 @ manner and
at a piace reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lende.
Addregses, The mailln? addresses of Grantor (debtor) and Lender (secured party), from which information
concerming the security (nterest granted by this Mortgage may be obtained (each as requirad by the Uniform
Commerclal Code), are as statad on the first paga of this Mortaage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folicwing provisions relating to further assurances and

attomey-in-fact are a part of this Mostgage.
Further Aasurzices. At any ime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, ot will cause to be made, executed or delivered, to Lender or 10 Lender's designee, and when
%uested by Ler<ar, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
in such office’s and places as Lender mar deem oprisie, any and all such mortgages, deeds of trust,
gecurlly deeds, seciiay _%greements. financing statements, continuation gtatements, instruments of further
assurance, certificaies, 22 other documents as may, in the sole opinion of Lender, be necessary of desirable
'n ocder 10 effectuate, (oinniete, perfect, continug, of preserve (&) the obli s of Grartor under the Note,
this Mortgage, and the Reiatsd Documents. and () the liens andd secu nierests created by this Monigage
on the Property, whether now owved of hereafter acauited by Grantor, Urless prohibited by law of agreec 10
131.0% n%%nﬂtgy Mgly Lender inwntina. Grantor shall reimburse Lender for all costs and expenses incurmed in

the matters refer.eo to.in this paragraph.
Lender may

tbrmz-in—FacL it Grantor fails {0 do.any of :he thin rederred 10 in the precedin rapn.
80 y P h o Poses a‘("ir:z‘mtor hereby

A

do and in the name of Grarior and at Grantor's ex&ense. For such purpases, G (
irrevocably a‘ppolms Lender as Grantor's atiomey-in-tact for the purpose ol making, executing, deliveting,
filing. recording, and doing all other things as may be necessary of desirable, in Lender's sole opinion, 0
accomplish the matters referred ¢ in the precesling paragraph.

FULL PERFORMANCE. If Grantor m{s all the Incanedness when due, and otherwise perioms all the obiigations
upon Grantor under this gage, Lender shrii axecute and deliver to Grantor a suitable satistaction of

this M ng and suitable sialements of tesminatior. of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Progeny varantor will Pay. if permitted b{ 2pplicatie iaw, any
if, however, paymen! is made Dy Grantor,

¢
reasonabie termination fee as detennined by Lender from 0% to time.
whether volumanlﬁ\or oth or by guarantor or by any by narty, on the Indebtedness and thereafier Lender

is forced to remit the amount of that paymert a) to Granor's tras?2 in bankrupt% or to u%ngy ﬂgt’atii%r egegogr %rl‘d“grr
] s f !

any federal or state bankruptc law or law i the relief of debtors by reason ol an
3 'WKOO ' end Do of Lander's%t of (c) by reason of

of any court or administrative body having jJrisdiction aver Lender ¢4 any ) o?eﬂy gASON
C of any claim made by Lender with r.g'y claimant mc'ug}ng wahout limitation

any Settierent of ompromise
Granter), the Indebtedness shell be considered un for the purpose of enforcement o is Mortgage and this
Mortgage shall continue tc be affective of shall be reinstated, as uy. case may be, notwithstanging any
cancellation of this Morigage cr of any note of other agreemer. @adencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the came axtent as i that amo ad
heen gﬂnaﬂy received by Lender, and Grantor shail be bound by any judgr.mi, decree, order,
refating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of carault ("Event of Default”)
under thie Morgage: :
Default on indebledness. Faifure of Grantor to make any payment when due on the Inuesedness.
Defsult on Other Payments. Failure of Grantor within the time required b’ this Mogaze io make any
{or 1axes ar insurance, Of any other payment necessary to prevent filing of or to GF=t discharge of

Compliance Defsuit. Failure of Grantor to comply with any other term, obligation, covenant or conditiof:
contained in this Mortgage, the Note of in any of the Related D\(xunmts. o

False Siatements. Any warrant“. reﬁresentaﬂon or slatement made o furnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Documents is false or misieading in any material

regpect, either now or at the time made or furnished.

Defective Collateralization. This Mgnapage or any of the Related Dotuments ceases 10 be in full force and
effect (including failure of any collat documents to create a valid and perfected sacurity interest or lien) at
any time and for any reason.

Death or Insolvency. The death cf Grantor, the insolvency of Grantor, in¢ intment of a recaiver for any
aart of Granfor's propeity, an gnment for the benefit of creditors, an of creditor workout, or the
commencement of any procee&ng under any bankruptcy or insolvency laws Dy of against Grantol.

whether by judicigll

Foreclosure, Forfeiture, etc. Commencement of proceedings
proceeding, self-heip, repossessi . Grantor of by any govemment
W against any of the Property. subsection shall not apply in the event of a quod faith
d e by Grantor as to the validity of reasonablen ) basis of the foreclosure of
od thal Grantor gives Lender written notice of such claim and furnishes reserves

forefeiture proceedln%,eproyiﬂ
or a surety bond for the claim satisfactory to Lender.

any lien.




)

- - - L T
a . - - - P B .. R,

10-18-1396 MORTGAGE Page 7
'+ . Loan No 8911042 (Continued}

"*‘) —-— —— —_— o ———— — — ———
Bresch of QOlher Agreement. Any breach by Grantor under the 1erms of any other agreement beiween

§ Granlor and Lender that is not remedied within  any grace period provided therein, inciuding without limitation
-} l%'t‘gr agreement concerning any indebtedness or other obligation of Grantor t0 Lender, whether existing now or

R

K Existing Indebtedness. A default shalf eccur under any Existing indebledness or under any instrument on the
9 Property secunnﬁ any Existing Indectedness, or commencement of any suit or other action to foreciose any
existing lien on the Property.

- Evenls Affeciing Guaranter. Any of the preceding events occurs with respect to any Guarantor of any of the
M Indebtedness or any Guarantor dies o7 becomes incompetent, or revokes or disputes the validity of, or liability
‘ under, any Guaranty of the Indebtedness.

Insacurily. Lender reasonably deems itseif insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upor: the occurrence of any Event of Default and at any time thereafter,
Lender, at its op¥on, may exercise any one cr more of the following rights and remedies, in addition to any other
rights or remedics nrovided by law:

Acceierate InZeitedness, Lender shall have the right at its option without notice to Grantor to declare the
fgwf eldnc{gbtedr es; immediately due and payable, including any prepayment penalty which Grantor would be
iy pay.

UCC Remedies. Wit't r2spect to aff or anr part of the Personal Property, Lender shali have all the rigits and
remedies of a securea panyunder the Uniform Commercial Code.

Collect Rents. Lender sha!i have the right, without notice to Grantor, to take possession of the Property and
cotiect the Rents, mclud--q amaunts past due arvi unpaid, and apply the net proceeds, over and above
Lender's costs, against the Incebiesness. !In furtherance of thas right, Lender may require any tenant or other
user of the Prcépertr to make pavinents of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor lrrevocably disignates Lender as Grantor's attorney-in-fact to endorse instruments
received In payment thereof in the name of Grantor and 1o negotiate the same and coflect the proceeds.
Parmems by tenants or other users to !-erder in response to Lender's gemand shall satisfy the obligations for
which the payments are made, whether o not any proper grounds for the demand existed. Lender may
axercise its rights under this subparagiaph ither in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the-ight to be placed as mortgagee ‘n possession or to have a
receiver appointed to take pessession of all or any past of the Property, with the power to protect and preserve
the Property, to operate the Property pfecedmg foreriosure or sale, and to collect the Rents from the Property
and apply the proceeds, cver and above the cost ol the receuversh;g, against the Indebtedness. The
mortgage: in ?ossasiqn or receiver may serve withou{ hond if permitted by faw. Lender’s right to the
ntment of a receiver shall exist whetner or not th. apparent value of the Property exceeds the

' "'ec ebledness by a substantial amount. Employment by Leiicer shall not disqualify a person from serving as a
- receiver.

Judiclel Foreclosure. Lender may obtain a judicial decree forec'osirig Grantor's interest in ull or any part of

the Property.

Deficlency Judgment. [f permitted by appiicable law, Lender may cain a judgment for any deficiency

remaining in the Indebtedness due to Lender after application of all amounte received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivea any and all right to
have the property marshailed. In exercising it3 rights and remedies, Lender shall be {rec 1o sell all of any pan
of the Property together or separately, in one cale or by separate sales. Lender shall o2 <ntitied to bid at any
public saie on all or any portion of the Property.

Notice of Sale. Lender ghall give Grantor reasonable rotice of the time and piace of any Sublic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean ndtice given at least ten (i0} days before the time of
the sale or disposition.

Waiver; Election of Remedles, A waiver by any party of a breach cf a provision of this Mortgage shal! not
constitute a waiver of or prejudice the 's rignts otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
f , and an elsction 1o make expenditures or take acticn to perform an obligation of Grantar uncer this
Morigage after (ailure of Grantor to perform shall not affect Lender's right to declare a default and exercise #8
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terme of this
Mortpage, Lender shall be entilled to recover such sum as the cour may adludge reasonable as altorneys
fees ai trial and on any appeal. Whether or not any court action is involved, al! reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protection of its interest or the
enforcement of its rights shall become a ,gan of the Indebtedress payadle on demand and shall bear interest
from the date ¢f expenditure unlil re at the rate provided for in the Nole. Expenses covered Ly this
aph include, without limitation, however subject to any iimits under applicable law, Lender’s attomneys’
aind Lender's legal expenses whether or nat there is a lawsuit, including attornays® fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunction) and an
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- J

fr s Nl s ur

(':f_" ke £ Ridh

X J . . unction), appeals i an
anticipated pcat-jucgment collection services, the cost of searching records, obtaining titte reports (mcludrng




+,

UNOFFICIAL COPY

=i

foreclosure reporis), surveyors' reports, and alsal fees, and litle insurance, to the extent permitted b
applicable law. Grantor als%o\r:ili pea%ro any courtaggsfts. in addition to ali other sums providad by law. y

NOTICES TC GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without iimitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimifie, and |
be effcctive when actually delivered, or when d ed with a nationally recognized ovemight courier, of, if
malled, shall be deemed effective when deposited In the United States mail first class. certified Or registered mail.
postage prapald, directed to the addresses shown near the beginning of this Mortgage. Any party may cnange fts
gddress for notices under this Mortgage by giving formal written notice to the other parties, specitying that the

Purpoae of the notice ie to chan(ﬁ the party's address. All copies of natices of foreclosure from the hoider of any
jer which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. Tha following miscelianeous provigions are & part of this Mortage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of *;e parties as 1o the matters set forth in this Morigage. No alteration of or amendment 1o this

ortgage shui b2 sffective unless given in writing and signed by the party or parties sought to be charged or
bound by the ait< ation or amendmerit.

Applicsble Law. 7rla Mortgage has been delivered fo Lender and accepted by Lender in the State of
itiinols. This Morigey~ dhall be governed by and conatrued In accordance with the laws of the State of

fliinois.

Caption Headings. Captich aeadings in this Mort are for convenience purposes only and are not to be
used to imerpretggr defitig tvio provis?ons of this Mo?taggge. ou Y

Megfer. There shall be no merpe” ¢ the interest or estate created by this Mortgage with any other interest or
eatate in the Property at any timc held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Mu Parties. All cbligations of Gran‘or undar this Mortgage shali be joint and several, and al! refererces
to Granior shall mean each and every Grantor. This means that each of the persons signing beiow is
responsible for all obligations in this Moitgage.

Severabilty. 1t a court of competent jurisdiction-finds any provision of this Mortgage 1o be invalld or
unenforceable as to any person or circumstanc2, such finding shali not render that provision invalid or
unenforceable as to any other persons or circumsiarcas. |f feasible, any such offending provision shall be
deemed 1o be modified to be within the limits of enfeeranbility or validity, however, if the ofending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remaln velid and enforceable.

Successors and Assigna. Subject to the limitations stated i« tais Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to the benefit. c!"me @8, their successors and assigns. i
ownership of the Property becomes vesied in a person oth_. than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortoage andg the Indebtedness by way
mmlnaebted%%%s or extension without releasing Grantor from the obligatiore St this Morigage or fability under the

Time is of the Essence. Time is of the essence in the performance of this %'srtgage.

Walver of Homestead Exemﬁtlon. Grantor hereby releasss and waives ali rights and benefits of the
homestead exemption laws of the State of lllinois as o all Indebtednese secured oy *%is Mortgage.

Valvers and Consenis. Lender shall not be deemed to have waived any rights inder (bis Mongage (or under
the Related Documentsz unless such waiver is In writing and signed b{ ender. NoO ccizy or omission on the
part of Lender in exerc sin{gr| anﬁ 0r'i_t;ht shall e as a waiver of such right or any otie. right. A waiver by
any party of a provision of this ge shall not constitute a waiver of or prejudice the purty’s right otherwise
to demand strict compliance with that provision or any other PfOViSlO-n. No prior waiver o) Lander, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rlﬁ_r'gts oF any of
Grantor's obll 5 as 1o any fulure transactions. Whenaver consent by Lends} Is required in this Montg2;se,
the granting of such consent y tender in any instance shall not constitute continuing consent to subsequent
instances where such consent I8 required.
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"' EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
-~ GRANTOR AGREES TO ITS TERMS.
'}
" GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \.—M.W )

) 88
COUNTY OF &M&.Z N )

-

On this day before me, the undersigned Notary Put lic, personally appeared GREGORY J, FRASZ and TAMMY L.
FRASZ. to me known to be the individuals described 'n and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and volurtary act @70 deed, for the uses and purposes therein mentioned.

Given under my hand snd official seal this ___| (S o day'or .‘@MQ_. 19 _2_&
By _ Residing =t W

Nelary Public in and for the State ol gt
| § “OFFICIAL SEAL”
My commission expires 17747 § PEPORAH O'CONNELL
€ NOTARY PURIC, STATE OF ILUNOIS
4 My Commiszion Exgires 0917197

PARAAAAAARAS,

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22 (c} 1996 CF! ProServices, inc. All rights resemed.
{iL~G03 FRASZ.LN R1.0VL)
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