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Equity Credit Line B.
5'22/ 1/}

Mortgage | ., numoer 111020803331 N . /%
e
THIS MORTGAGE ("Security Instrument’) is given on Qctober 04, 1996 . The morgagor
is GREGORY J. FLANAGAN & PATRIGIA A FLANAGAN, HUSBAND & WIFE, IN
JOINT TENANCY _ ("Borrower”).
This Security Instroment i yivento T iopal icago ‘
whichisa __National Bani, = orgamzed and ex:stmg under the iaws of i ,
whose address is Qne First Nauosal Plaza, Chicago Illmous_ﬁﬂﬁlﬂ._{ Lender). Bomower owes
Lender the maximum principal sur.” of One Hundred Sevenly-Five Thousand and No/100
Cailars (U.S. $ 175,000.00 1. or the aggregate unpaid amount of all ioans and any disbursements made
by Lender pursuant o that certain Equity Tredit Line Agreement of even date herewith executed by Borrower
(Agresment’), whichever is less. The Ayraement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement whii Aqreement providas for monthly interest payments, with the full
debt, if not paid earfier, due and payable five year= from the Issue Cate (as defined in the Agreement). The Lender
will provide the Borrower with a final pavmant notie at-!2ast 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Oraw Period may be extended by Leadrs in its sole discreticn, but in no event later than 20
years from the date hereof. All future loans will have tha sarae lien priority as the originai loan. This Security
instrument secures to Lender: (a) the repayment cf the deb! ¢videnced by tha Agreement, indluding all principal,
interest, and other charges as provided for in the Agreement, arg 4ll renewa!s, extensions and modiications; (b}
the payment of all otiver sums, with interast. advanced under paragraph. € of this Security Insirument to protect
the secusity of this Security Instrument; and (c) the performance of Borrowe:'s covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensiors and modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. Fortris murpose, Bomower does hereby
mortgage, grant and convey to Lender the following described property locate i
Minois:
LOT 31 (EXCEPT THE WEST 14 FEET) AND THE WEST 13 FEET OF
LOT 30 IN FOREST GLEN BEING A SUBDIVISION OF THE SCUTH 660 FEET OF
THE SOUTHEAST /4 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 18, TOWNSHIP 42 NORTH. RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN. ALSQ THE SOUTH 660 FEET OF THE EAST
1 ACRE OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHEAST
1/4 OF SAID SECTION 18, iN THE VILLAGE OF WINNETKA, IN COOK
COUNTY, ILINQIS.

Permanent Tax No: 05-18-228-028
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which has the address of 1311 FOREST GLEN SOUTH WINNETKA, IL 600831427
("Property Address”):

! TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights,
appurtenances, renis, royaities, mineral, oil and gas rights and profits, claims or demands with respect to
insurance, any and ail awards made for the taking by eminant domain, water rights ard stock and all fbaures now or
hereafter & part of the property. Al replacemenis and additions shall also be covered by this Security Instrument. 3
All of the foregoing is referred to In this Security Instrument as the “Property”.

BORROWER COVENANTS that Borro e is lawfuily seised of the estate hereby conveyad and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrcver warrants and will defend generally the title to the Property against all claims_and demands,
sublect {o anv.anzumbrances of record. There is a prior mortgage from Borrower to LBERTY FEDERAL
SAVINGS BANK dateq 08/22/91 and recorded as document number 31467424

COVENANTS. Reirzaver and Lender covenant anc agree as follows:
1. Payment of Fiincizal and Interest. Bomower shall promptly pay when due the principai of and interest on

the dabt evidenced by the Agreement.
2. Application of Paymsnts. All paymants received by Lender shall be applied first to interest, then to other

charges, and then 1o princips:.

3. Charges; Liens. Bormrowel shal pay ali taxes, assessments, charges, fines, and imposttions attributabie to
the Property, and lsasehold paymerds or-ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paki under this paragraph. The Borrower shall make thess
payments directiv, and upon Lender’s request, promptly fumish to Lender receipts evidencing the payments.

Borower shall pay, or cause to be paid, v/nen due and payable all taxes, assessments, water charges, sewer
charges, license fees and cther charges agair:si or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recsipts. Borrwe: may. in good fafth and with due diigence, contest the
validity or amourit of any such taxes or assessments, provided that (a) Borrower shall nolify Lender in writing of the
Intention of Borrower 10 contest the same before any tn.x-or assessment has been increased by any interest,
penalties of costs, (b) Borrower shall first make all conteste nayments, under protest if Borrower desires, unless
such contest shall suspend the cuilection thereol, (c) nelther the *roperty nor any part thereof or interest therein \
are at any time in any danger of being sold, forfelted, lost or Inter.ered with, and (d) Borrower shall fumish such :
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements vow existing or hereafier erected on the
Property insured against loss by fire, hazards inciuded within the tern: “wiended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. Tnis insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Bomrower subject 1o Lender's approval which shail not be unreasonabiy withheid. if Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage 10 pritect Lender's righis in
the Property in accordance with Faragraph 6.

All insurance policies and rergwals shall b acceptable to Lender and shall include a standz-mortgage clause.
BN Lender shail have the right to hoid the policies and renewals. If Lender requires, Borrower shat aomptly give to
% Lender all receipts of paid premiums and renewal notices. in the event of 10ss, Borrower shall giva prompt notice
Eto the insurance carrier and Lender. Lender may make proof of foss if not mude promptly by Bormower.

~ Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shali be appliec to restoration or
* ir of the Property damaged. if the festcration or repair is economically feasible, Lender's security is not

3 and Borrower is not in default under this Security instrument or the Agreement. H the restoration of repair

AAnot econcmically feasible or Lender's security would be fessened, the insurance proceeds shall be apphied to

the susns secured by this Security Instrument, whether or not then due, with any excess paid to Bonower. !f

Borrowar abandons the Property, or does not answer within 30 days a notice from Lender that the insurance

carrier has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may us2 the

proceeds to repair or restore the Pioperty of to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Property priof to the acquisition shall pass to Lender to the extent of the
sums sacured by this Security instrument immediately prior to the acquisition.
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5. Preservation and Main‘enance of Property; Borrower's Application; Leasehokis. Borrower shall nol
destroy, damage, substantially change the Praperty, allow the Property 1o deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the propenty or otherwise materially impair the lien created by this
Security Instrument or Lendar's security interest. Borrower may cure such a default and reinstate, as pravided in
paragraph 16, by causing the action or pruceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’'s security interest Borrower shall also be in default it Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
faied to provide Lender with any mateniai information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and i
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees o the
merger in writin,.

8. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Secunity instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as d rroceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is fiecessary 10 prolect the value of the Property and Lender's rights in
the Propenty. Lender's acuiors may inclixde paying any sums secured by a lien which has priority over this
Security Insirument, appearing (r-couft, paying reascnable attorneys' fees, and entering on the Property to make
repairs.  Although Lander may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lenos: uider this paragraph shall become additional debt of Borrower secured by
this Security Instrumeni. Unless Boitowrr and [_ender agree 10 other terms of payment, these amounts shall bear
imerag? from the date of disbursernent at the Aqreament rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may makg rasonate entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to un inspaction specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award cr ¢laim for damages, direct or consequential, in connection
with any condemnation or other laking of any part of tho Pronerty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propety, the proceeds si)! b2 applied tc the sums secur x* by this Security
instrument. whether or not then due, with any excess paid to Eorrower. in the event of a ¢ * { taking of the
Property, unless Bomrower and Lender otherwise agree in writing, the sams secured by this S - ity Instrument
shail be reduced by the amount of the proceeds muttiplied by the foliwiny fraction: (a) the t¢:.  amount of the
sums secured immediately before the taking, divided by (b} the fair market vaiue of the Prope 'y immediately
before the taking. Any balance shall be paid to Borrower.

if the Preperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the cond. - o1 offers to
make an award or settle a claim for damages, Borrower fails 1o respend to Lender vithin 30 days afle 10 date the
notice Is given, Lender is authorized to cotlect and apply the proceeds, at its option, eitier (0 restora. - * or repair
of the Property or to the sums secured by this Security Instrument, whether or not then gus.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of thetirae for pz  vent of
maodification of amortization of the sums secured by this Security instrument granted by Lender (a any succe "sor in
interest of the Borrower shall not operate to release the liabiity of the original Borrower or Borrowe:'s succes ors in
interest. Lender shall not be required to commence proceedings against any successor in inierest or rel se to
extend time for payment or otherwise modify amonization of the sums secured by this Security Instrumi t by
reason of any demand made by the original Borrower or Borrower's successers in Interest. A waiver in ¢ Y or
more instances of any of the terms, covenants, conditions or provisions hereof. or of the Agreement, or any jart
thereof, shall apply o the panticular instance or instances and at the particular time or times only, and no . ach
waiver shall be deemed a conlinuing waiver but all of the terms, covenants, conditions and other provisions - bids
Securily Instniinent and of the Agreement shall survive and continue to remain in full force and effect. No  a'ver
shall be asserted against Lender unless in wiiting signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liabity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successots and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If these is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument bu
does not execule the Agreement: (a) s co-signing this Security Instrument only to mortgage, grant and corvey
that Botrower's Interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security instrument; and (c) agrees thai Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodationis with regard to the teims of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. H the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collectad or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such lcan charge shall be reduced by the
amount necescary to reduce the charge to the permitted fimi; and (b) any sums aiready collectad from Gorrower
which exceeded remmitted limits will be refunded to Borrower. Lender may choose to make this refund Ly
raducing the princlal owed under the Agreement or by making a direct payment to Borrower. ! a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepaymert charge under the
Agreement,

12. Notices. Any notice 10 Sorrower provided for in this Security Instrument shall be ghven by delivering it or by
malling It by first class mall uni»ss applicable faw requires use of another method. The notice shall te directed to
the Property Address or any other 2a0ess Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's 2ddress stated herein or any other address Lerder designates by naotice to
Botrower. Any notice pravided for in this” Sesurity Instrument shall be deemed to have been given 1o Borrower or
Lander when given as provided in this paragrph.

13. Goveming Law; Severability. This Seruvity Instrument shall be governed by federal law and the faw of .
lllinols. in the event that any provision or claus= of this Security Instrument or the Agreement conflicts with e
applicatia law, such confiict shall not affect other provisians of this Security instrument or the Agreement which - 1.
can be given effect without the conflicting provision. 10 this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any pzition of its niterest hereunder and its rights granted
hereln and in the Agreement 1o any person, trust, financial insticutios: or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed o al-the rights, interests, and options of Lender
herain and I the Agreement, and Lender shall thereupon hava no furtherculigations or liabililies thereunder.

15, Transfer of the Property or a Beneficial Interest ir Borrower: Dve on Sale. If all or any pan of the
Property or any interest in it is sold or transferred (or if a beneficial imterest ‘. Borrower is sold or transterred and
Borrower is not a hatural person) without Lender's prior written consent, Leruer may, at its option, require
immediate payment in full of ali sums secured by this Security Instrument. Hcwever, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secun’y Instrument.

if Lender exercises this opiion, Lender shall giva Bomower notice o acceleration. Tne notice shait provide a
period of not less than 30 days from the date the notice Is delivered or mailed within whic'; dumaower must pay all
sums secured by this Security Instrument. If Borrowaer fails to pay these sums prior to the exgarsilon of this period,
Lender may invoke any remedies permitted by this Security Instrumenl or the Agreement witho.t fither notice ot
dernand on Borrower.

16. Borrower's Right to Reinsiate. if Borrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any defautt of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding. but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sunis secured
by this Security Instrument shall cortinue unchanged; and (e) not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured nereby
shall remain fuily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15,

4.
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17. Hazardous Substances. Bomrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in tha Property. Borrower shall not do, nor allow anvone else to do anything
affecting the Property that is in violation of any Enviror.mental Law. The preceding t~o sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generaily
recognized (o be appropriate 1o normal residential uses and to maintenance ol the Property.

Borowar shall prompily give Lendar written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatary agency of private pariy involving the Property and anv Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. M Borrower learns, or is notified by any govemmental
or reguiatory authority, that any removal ¢r other remediation of any Hazardous Substance affecting the Property is
recessary, Borrower shali promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17. "Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law ard the following substances: gasoline, kerosene, other lammable or toxic
petroleum proracis, toxic pesticides and herbicides. volatie solvents, materals containing asbestos or
formaldehyde. and (adicactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and faws of the jurisiicion where the Property is located that relate to health, safety or environmental protection.

18. Prior Mortgar+. . Borrower shall nct be in defauit of any provision of any prior morigage.

19. Acceleration; Remadies. Lender shall give notice ta Bomower prior 10 acceleration following: (a)
Borrower's fraud or matesial rasrepresentation in connection: with this Security Instrument, the Agreement or the
Equity Crecit Line evidenced fr; the Agreement; (b) Borrower's failure o meet the repayment terms of the
Agreement; or (c) Borrower's acticns or.inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice snall specify: (a) the default; (b) the aztion required to cure the default: {¢) a date, not less than 30 days
from the date the notice is given to Borrowe:, Uy which the default must be cured; ard (d) that failure to cure the
default on or hedore the Gate specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding anz sale of the Property. The nctice shall fuither intorm Borrower
of the right to reinstate after acceleration and the right {0 assent in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrawer to acceleraiinn =ad fereclosure. |f the default is not cured on or before
the date specified in the notice, Lender at its option may vequire immediate payment in full of all sums secured by
thiz Security Instrument without further demand and may fores'osa this Security Instniment by judicial proceeding.
Lender shall be entitiect to collect all expenses incurred in legal proneedings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonatie attorneys’ fzes and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19 0 auzndonment of the Property and at any
time prior to the expiration of any period of redemption following judicial-s»ie. Lender {in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take pcssessios ¢f.and manage the Property and to
codect the rents of the Property including those past due. Any rents coliected by Lender or the receiver shail be
applied first to payment of the costs of management of the Property and collectior-of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable atlorneys™ fee<. and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed as ronstituting Lender a
mortgagee in pessession in the absence of the taking of actual possession of the Property by Cender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liabiity shall be assenied or enfoiced
against Lender, all such liability being expressiy waived and released by Berrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument.
22, Weiver of Homestead. Borrower waives ail igint of homestead exemption in the Property. (a,,

g
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23. No Oftsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieva Borrower from paying any amounts due under the Agreament or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. if one or more riders are executed by Berrower and recorded together
with this Sacurity Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security

rstr any rid/(s[7 gzﬁnmr and recorded with the Security Instrument.
X

GREGBﬁYJ -Borrower
LAt MM e
PATRICIA A FLANAGAN U -Sorower

{Space Below This Line For Acknowledgmeni)
mad ©F

This Drcument Prepared gy: Veronica Rhodes

The First ¥at'onal Bank of Chicago

One First feational Plaza Suite 0203, Chicago, IL 60670

STATE OF ILLINOIS, QD County ss:

1, J{\L wr\.d.lﬂ& q(p-"‘J/ a Notary Public in and for sald county and state, do heteby

certify that GREGORY J. FLANAKAN & PATRICIA A. FLANAGAN, HUSBAND & WIFE, IN
JOINT TENANCY

personally known 10 me to be tha same person(s) whose name(s} is (are) subscribed to the foregoing instrument.
appeared before ma ihis day in person, a'd) arcknowledged that signed and
delivered the said instrumentas.___________fres snd voluntary act, for the usas and puiposas therein set forth.

Given unde7 my hand and official seal, this__/{’_{_ dayot_% 1QZ{
My Commission expires; e (,294 ﬁ&’ﬂ/l/

 “OFFICIAL SEAL
E MARY E. COOPER w?% [ Noary Publio/

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 07/14/%7

adndt i o o d




