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XIM HORATH
Name:
FPINANCIAL FEDERAL 'iJST & SAVINGS BANK
Address: T
48 ORLAND SQUARE DvIVE S VPO I L PRV
ORLAND PARK, IL 60447 T T R AT S S RPN
THIS MORTGAGE wiraus viis 19TH day of Octcber 1998 .

between the Mortgagor, #9220 GARZA JR AND ALEXANDRA GARZA, HUSBAND AND WIFE

(herein "Borrower)

and the Morgagee, BLoNRG TR, PEUERRL. TRUST & SAVINGS BANK

a corporation organized r.a ! unistivg under the laws of the United States of America
whose address is 71110 8. Western A euue
Tivpia Plelds, IL 10461

(herein "Eende-”
WHEREAS, Borrows™ -5 ‘1'.dr=.-b:sd to Lender in the principal sumof 1.8, §  35,000.00 .
which indebteéncss is ¢vironc.d by Borrower's note dated Octoker 1%, 1996 and extensions and A
renevals thereof (hercin Hw ), providing for monthly instalimenis’ of ,+incipal and interest, with the balance of ¢
indebtedness, if net coone vaic, ‘ue and pavable on  November 1, 2004 ; t,;')
N
TO SECURE to Lew . the vepayment of the indebtedness evidenced by the Nuie withs interest thereon; the payment of Ky
all other sums, with iniz 24 theseon, advanced in accordance herewith to protect the secusity of this Mortgage; and the N
performance of the covrints and agreements of Borrower herein contained, Borrower devs hereby mortgage, grant and -
convey 1o Lender the fofivwing, Jescribed property located in the County of  COOK ja
» Suate of Illinois:
SEE ATTACHED RILTH: ‘A - i y f1 :
. l‘-»’\-.,
PERMANENT PROFR.T/ 1Y NUMBER: 32-32-103-010 |’ Ly
ok (ﬁ_ e
I \ ¢
IS \’
T Y M
)
which has the address of 3431 LANRENCE AVE 80 CHGO HTS8
{Strect] ICity)
llinois 60411 _ (herein "Froperty Address™);
{Zip Ced: LOAN NULJER: 1200007578
ILLINOIS -- SECOND MOF [5AGE ~ 1/80 -- FNMA/FHLMC UNIFORM INSTRUMEINT Form 3814
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TOGETHER with all "¢ ‘mprovements now or hereafter erected on the property, any, and all casements, rights,
appurtenances and rents al: ..f whizr: shall be deemed to be and remain a part of the property covered by this Murtgage; and
all of the toregoing, togett-y with vaid property (or the leasehold estate if this Mortgage is o a leaschold) are hereinafier
referred to as the "Property -

Borrower covenanis i Borrenver is lawfully seised of the estate hereby conveyed and has the right to mottgage, grant
and convey the Property, -} ha ™z Property is unencumbered, except for encumbrances of record. Borrower covenanis
that Borrower warranis art! will tefend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENAN %, Bosrower and Lender covenant and agree as follows:

I.  Payment of Princpal sud Intecest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and :».2 ¢'terges as provided in the Note.

2. Funds for Taxes i} insicance, Subject to applicable law or a written waiver by Lender, Borrower s*all pay Lo
Lender on the iy wonthly “aynenz of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds®) equui-wo rme-eelfth of the yearly taxes and assessments (including condominium and planned unit
development asscssmeiis 17, 14y) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly prui o installments for hazard insurance, plus one-twelfth of yearly premium installments for
morigage insurance, if any, 1.« r:asonably estimated initialiy and from time to time by Lender on the basis of assessments
and bills and reasonable esii.nu(s ‘rereof, Borrower shall not be obligated to make such payments of Funds to Lender to
the extem that Borrower n..u. 5:ch rayments (o the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds o J.¢nder, the Furds-shall be held in an instimtion the deposits or accounts of which are in. ysed
or guaranteed by a Federal v sta sgency (inchuding Lender if Lender is such an institution). Lender shall apply the Fr.ads to
pay said taxes, assessments. inswrance premivms ard ground rents. Lender may not charge for so holding and appi; .ng the
Funds, aralyzing said accou : or veilying and compilisy said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable la:» pr-mit: Lender to make such a charge. Borrower and Lender may agree in writing at the time
of execution of this Mortge - :aa! interest on the Funds slall te paid to Borrowes, and uniess such agreement is mede or
applicable jaw requires such imenst 1o be paid, Lender shall ne< b required 10 pay Borrower any interest or carnings on the
Funds. Lender shall give to Gor:es.er, without charge, an annual sccsunting of the Funds showing credits and debits to the
Funds and the purpose for « nick ench debit o the Funds was mace: The Funds are pledged as additional security for the
sume secured by this Mortge: .

If the amoumt of the Fuiut hiek by Lender, together with the future jnonthh‘nstallments of Funds payable prior to the
due dates of taxes, assessmerts insurance premiums and ground rents, shail exced the amount required to pay said taxes,
assessments, insurance preriiw Jod ground rents as they fall due, such excess<shali be, at Borrower's option, either
promptly repaid to Borrowe: 1 utecited to Borrower on mombly installments of Fuxds: if the amount of the Funds held by
Lender shall not be sufficien’ v 11y sases, assessments, insurance premiums and ground (eats s they fall due, Borrower shall
pay 1o Lender any amount nevessaiy 1o make up the deficiency in one or more payments as Lender may require.

Upon payment in fult of » | surs secured by this Mortgage, Lender shail prompily refund 1o Borruwer any Funds held by
Lender. if under paragraph ' 7 hexzof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than iramedia <y p:io: o the sale of the Property or its acquisition by Lender, uny Fundsield by Lender at the
time of application as a cred spairti the sums secured by this Mortgage.

3. Application of Pauewis. Unless applicable law provides otherwise, all paymenis received by 1evier under the
Note and paragraphs 1 and ~ ictcof shall be applied by Lender first in payment of atnownts payable to Lender by Borrower
under paragraph 2 hereof, th = to ;rierest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages :1-1 Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s ybligations
under any mortgage, deed ¢/ rist <r other security agieerient with a lien which has priority over this Mortgage, including
Borrower's covenants 1o mas- Liroents when due. Borrower shall pay or cause 1o be paid all taxes, assessments and other
charges, fines and impositicns «tbwable to the Property which may attain a priority over this Morigage, and leasehold
payments or ground rents, if : uy.

S,  Hazard Insurance. bhorrower shall keep the improvements now cxisting or hereafier erected on the Property
insured against loss by fire, 2azi-ds iucluded within the term “extended coverage”, and such other hazards as Lencer may
require and in such ansoums ..., w2 such periods as Lender may require.
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The insurance carrier pre, Wiy the insurance shall be chosen by Borrower subject to approval by Lendcr; provided, that
such approvai shall not be wc=asorably withheld, AR insurance policies and renewals theveof shall be in a form acceptable to
Lender and snall include a st1p1awi mortzage clause in favor of and in a form acceptable to [.ender, Lender shall have the
right to hold the policies and tenew.aly thereof, subject to the terms of any mortgage, deed of trust or other securi'y agreement
with & lien which has priority avi this Mortgage.

In the event of loss, Bor o« shall give prompt notice fo the insurance carrier and Lender. Lander may make proof of
loss if not made promptly by Svrrsseer,

If the Property is abandor 4 by Porrower, or if Borrower fails to tespond to Lender within 30 days from the date notice is
mailed by Lender to Borrow:r the: the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized io
coliect and apply she insurar~e piecceds at Lender's option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preseration and “lulniepance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keer the Pro: sty ‘s good repair and shall not commit waste or permit impairment of deterioration of the
Property and shall comply wi b the provisions of any lease if this Morigage is on a leasehold. If this Morigage is on a unit in
a condominium or a plzime: .4l divelopment, Borrower shall perform all of Botrovier's obligations under the declaration or
covenants creating or gov:itiuig the condominium or planned unit developmen:, the by-laws and regulations of ihe
condominium or planned uni. <t -2 npment, and constituent documents.

7. Protection of Len: i/ “ccurity. If Borrower fails to perform the covenants and agreements contzined in this
Mortzage, or if any action . provesding is commenced which materially affects Lender’s imterest in the Property, ihien
Lender, at Lender's option, ;v ' w.ice *o Borrower, may make such appearances, disburse such sums, including reasonable
atiorzeys’ fees, and take such Jction as is nocessary to protect Lender’s interest. If Lender required morigage insurance as a
condinon of making the Joan s.;ured by this ivirdigage, Borrower shall pay the premiums sequired to maintain such insurance
in effect until such time as the roquirement for suCk iRsurance terminates in accordance with Borrower's and Lender’s writien
agreement or apphicable law,

Any amounts disbursed iy i.erder pursuant to tus priagraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of B:¢uwsr secured by this Mortgage, Unless Borrower and Lender agree to other terms of
payment, such amounts shal’ 9: peyable upon notice fron. Jopder 1o Borrower requesting payment thercof. Nothing
contained in this paragraph 7 s 1 :equire Lender to incur any expense or take any action hereunder.

B. Inspection. Lender ;v mke or cause 1o be made reasonabile cricies upon and inspections of the Property, provided
that Lender shall give Borrow - nctice Prior to any such inspection speciiying reasonabie cause therefor related to Lender's
interest in the Property.

%, Condemnation. Th: rx:2ds of any award or claim for damages, dircctor consequential, in connection with any
condernnation o other taking »' e Property, or part thereof, o7 for conveyance in iiei of condemnation, are hereby assigned
and shall be paid to Lender, s i <1 1z the terms of any morigage, deed of trust or othor sccurity apreement with & lien which
has priority over this Monigag: .

10. Borrower Not Rek:ted: Torbearance by lender Not a Waiver. Ewtension of the time for payment or
modification of amortization o the sums secured by this Mortgage granied by Lender to any successor in interesi of
Borrower shall not operate 1o ¢'ease, in any manner, the liability of the original Borrower and duanwer's successors in
interest. lender shall not be i=iuirei o commence procecdings against such successor or refuse to s«tead tigue for payment
or otherwise modify amortiz.izn of the sums secured by this Mortgage by reason of any demand (naue by the original
Borrowsr and Borrower's suc.. 5sot3 in interest, Any forbearance by Lender in exercising any right or resaedy hereunder, or
otherwise afforded by applical '+ i, shall not be a waiver of or preclude the exercise of any such right or remedy.

I1. Successors and Ass y1s Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein
contained shall bind, and the -izuts kercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject i the provisions of p.rugraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Ay |
Borrower who co-sigus this Moctyage, hut does not sxecute the Note, (a) is co-signing this Morigage only to morigage, grant ¢ ? 4
and convay that Borrower's ir.<rest in the Property to Lender under the terms of this Mortgage, (b) is not personaily liable on { .-}
the Note or urder this Mortsizg, mud (¢} agrees that Lender and any other Borrower hereunder may agree lo extend, madify, la J
forbear, or make any other ac.. raumocaions with regard to the terme of this Morigage or the Note without that Borrower's b}’
consent and without releasing i/t B rrower or modifying this Mortgage as 10 that Borrower's interest in the Properny. f«)‘.
oyt
ol
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12, Notice. Except ior azy notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for i this Mlortgage shall be given by defivering it or by mailing such notice by certified mail addressed
to Borrower at the Prope oy Addsess or at suck other address as Borrowe: may designate by notice to Lender as provided
herein, and (b) any notice: -0 !.:rwicr shall be given by certified mail to Lender’s address stated herein or to such other address
as Lender may designate sy verice 1o Borrower as provided herein. Any notice provided for ir this Mortgage shall be
deemed to have been givey w Borrower or Lender when given in the manner designated herein.

13. Governing Loy Scverebiiity. The siate and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the P roperty is located, The foregoing sentence shall not iimit the applicability of Fedetal law to this
Mortgage. In the eveat s any nrovision or clavse of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provi:ars of this Mortgage or the Note which can be given effect withowt the conflicting provision, and
to this end the provisions ¢ this #;arigage and the Note are declared to be severable. As used herein, "costs”, "expenses” and
“attorneys’ fees” include ') yuiss o the extent not prohibited by applicable law or limited herein.

i4. Borrow::'s Cop - Borrower shall be furnished a conformed copy of the Note and of this Morigage ai the time of
execution or after resorda: o hiezsof.

18, Rehabilitaticn 19arc Agceement. Borrower shall fulfill all of Borrovewer's obligations under any home
rehabilitation, improveris:... =ewrir, or other loun agreement which Borrower enters imo with Lender, Lender, at Lender's
option, may require Borr.. o7 \0-2xecuie and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses whicl Horrover may have against parties who supply labor, materials or services in connection with
improvements made to th: Froper’,,

16. Transfer of the Proprty or @ Pemcficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred 1/ i & beneficial inter=st in Borrower is sold or transferred and Berrower is not a natural person)
without Lender’s prior wiren ¢omsent, Lend:r may, at its option, require immediate payment in full of ali sums secured by
this Mortgage. However. *hus vition shall not be exercised by Lender if exercise is prohibited by federal law as of the datz of
this Mortgage.

If Lender exercises this ¢plion, Lender shall give Berower notice of acceleration. The notice shall provide a period of not
less than 30 days from ' jatz tre notice is delivered or mailed within which Borrower must pay all sums secured by this
Morigage. If Borrower i 1o pay these sums priot to the-erxpiraiion of this period, Lender may invoke any remedies
permitted by this Mortgag-: wyl:xat ferther notice or demand on Reorower.

NON-UNIFORM COLENATS. Borrower and Lender further <ovenant and agree as follows:

7. Acceleration; ¥ rinodies, Except as provided in paragrzph 16 hereof, upon Borrower's breach of any
covenant or agreement «f Borrower in this Mortgage, including the c«~cnants to pay when due any sums secured by
this Mortgage, Lender .+uv le accelerstion shafl give notice to Borrower ws provided in paragraph 12 hereof
specifying: (1} the brear:,; (2) the actlon required to cure such breacly; (3) a'drie, not less than 10 days from the date
the notice is mailed to L'uar ower, by which such breach must be cured; and (4) Out- faiture to cure such breach on or
before the date specifiec in th:r notice may result in arcelcrafion of the sums securer =3 this Mortgage, foreclosure by
judicial proceeding, and tiue of the Froperty. The notice shali further Luform Borrower @ the right to reinstate after
acceleration and the rig”! 12 asscrt in the foreclosure proceeding the nonexistence of a aicaw* o¢ any other deferse of
Borrower o acceleratic: - and (oreclosure. If the breach is not cured on or before the da'e s.»-Hied in the notice,
Lender, at Lender’s opiini, mey declare all of the sums secured by this Mortgage to be iImmediute’y due and payable
without further demant: 2l may foreclose this Mortgage by judiciel proceeding. Lender shall be crii'ed to collect in
such proceeding all exponises of foreciosure, including, but not limited to, reasonable attorneys’ ter: hnd costs of
documentary evidence, ahstr1s and title reports,

18. Borrower's Right ‘o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
1o Borrower’s breach, Jrroi iy shall have the right to have any proceedings begun by Lender to caforce this Mortgage
discontinued at any .imx: nries o entry of a judgment enforcing this Mortgage ift (a) Borrower pays Lender all sums which
would be then due undur his Mongage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
vther covenants or agre=iients f Borrower conained in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing v covenants and agreememts of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in xragrarh 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes
such action as Lender r.i: -+ rewwunably require to assure that the lien of this Mortgape, Lender’s interest in the Property and
Borrower's obligation t. nay 'he sums secured by this Mengage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgag an¢ 1he obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred.
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19. Assigument of Re:x; Appointment of Receiver. As additional secwrity hereunder, Borrower hereby assigns io
lender the rents of the V. opeity, provided that Borrower shall, prior 1o acceleration under paragraph L7 hereof or
abandonment of the Properiv. 3.2 the right to collect and retain such rents as they become due and payabie.

Upon acceleration unde ' zavag-aph 17 hereof or abandonment of the Property, Lender, shall be entitled to have a receiver
appeinted by a court © uxr apon, take possession of and manage the Property and to collect the remis of the Property
including those past due. .~ runts vollscted by the receiver shall be applied first to payment of the costs of management of
the Property and collectic’ : o res, including, bur not limited to, receiver’s fees, premiums on recciver's bonds and
recsonable attorneys’ fees, and dwr: to the sems secured by this Morigage. The raceiver shall be liable to account only for
those rents actually receives..

20, Release. Upon pay w2t of all sums secured by this Montgage, Lender shall relzase this Mortgage without charge o

Borrower. Borrower shali v il costs of recordation, if any.
21, Waiver 47 Hometi:::d  Ycrrower hereby waives all rights of homestead excinption in the Property.

REGUEST FOR NOTICE OF DEFAULT
vz e AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender «quest the holder-of zny morigage, deed of trust or other encumbrance with a lien which has
priority over this Mornigaz« 1o rise Notice to Ler A.. at Lender's acddress set forth on page one of this Morigage, of any

default under the superior ~nourbrance and of any salc or other foreclosure action.
IN WITNESS WHERE ¥, Lorrower has executed and ac'mowledges receipt of pages 1 through 5 of this Morigage.

TR e ee——

.
_a/ o vtz
ALEXANORA GIPTd S

MAIL RECORDED DOCMENIS TO:

PINANCIAL FEDEKAL VRITST &k SAVINGS BANK
1401 N. LARKIN AViNT)

JOLIET, IL 60435

STATE OF ILLINOIS County ss: ¢ O < K

i,
the undersignnd . a Netary Public in and for said county and state, hereby cernify that

LEQPOLDO GAE.. T AND ALEXANDRA GARZA, HUSBAND AND WIFE

personally known to me 1o & La same person(s) whose name(s) are subscribed 1o the foregoing instrument,
appeared before me this dry i peison, and acknowledged that  THRY signed and delivered the said instrument as
THEIR free voluntary act. for the uses and purposes therein set forth.

Given under my hand 7.4 official seal, this ~ 19TH day of  Octobexr 1336

My Comemission expires:
ISy byt agh gy
) )
CMFWH%L\Jlru
SU:»AN L. on o Gty
e g GREATLAND N
%@ﬁ J 5” Bk _.' S (Poge 5 of § pages) To Orgar Cait: *-300-530-0290L] Fax 818-781:113)

mussm'r EXpite. ©dy 057
La T T

Notary Public

| 3 X e 2504

(13497 oo X Urnb fioco




UNOFFICIAL COPY




I . - L b

UNOFFICIAL COPY

RIDER “A”

LEGAL DESCRIPTION

THE SOUTH 120 FBAUC OF LOT 7 IN BLOCK 1 IN COALE AND
WILKENING'S PORR. ! PI'ESERVE ADDITION TO CHICAGO HBIGHTS,
BRING A SUBDIVISI: ™ IN THE NORTHWEST 1/4 OF SECTION 32,

TONHSHIP 35 MORT#. FANGE 14, RAST OF THE THIRD FRINCIPAL
MBRIDIAN, I’ COO# CCuwIY, ILLINOIS.

s
E\
3
"9
()
s
pen




UNOFFICIAL COPY




