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MODIFICATIO OF MORTGAGE

THIS MODIFICATION OF MORTGAGE IS DATED OCTABER 25, 1996, BETWEEN Paim Realty Company
(referred (o below as "Grantor"), whose sddress is 12C1 Worth Milwaukee, Chicago, Il 60622; and Korea
First Bank, Chicago (referred lo below as "Lender"), whos iddress is 205 N. Michigan Ave., Sulte 915, ':?

‘hicago, IL 60601,

Lae- 2
MORTGAGE. Grantor and Lender have entered into a mortgage calec December 21, 1982 (the “Mcrtgage”) )
recorded in Cook tuounty, State of illinois as fallows: e

. is morigage wa d S )
, (/g;g » morigage was recorded with the Cook County Recorosr f Deeds as Document Numnber &7
~" REAL PROPERTY DESCRIPTICN. The Mortgage covers the foliowing descrised real property (the "Real @
Property”) located in Cook County, State of Illinois:
[, LOTS 1, 2 3 4 AND 5 AND THE EASTERLY 14 FEET OF VACATED PA4'C COURT (MEASURED
% .2  PERPENDICULAR THERETO) LYING WEST AND ADJOINING SAID LOTS 1, 2, $.4MD 4 IN SLOCK 84 I
HARVEY, A SUBDIVISION OF PART OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL NERIDIAN, IN COOK COUNTY, iLLINOIS.

The Real Property or its address is commonly known as 206 to 214 E. 154TH ST., HARVEY, IL. The Real Property fax
identification numbes i 20-17~216-008, 20-17-216-007, 29-17-216-008, AN 29-17-216-009.

MODIFiCATION. Grantor and Lender hereby modify the Morigage as follows:
Extending Maturity Date from December 30, 1293 to December 21, 1989..

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mongage shall remain
unchanged and in full force and effect. Consent by Lender 10 this Modification does not waive Lender’s right 0
require strict performance of the Morigage as changed above nor obll%ate Lender fo make any future
modifications, Nothing in this Modification shall constitule a satisfaction of the pramissory note or other credil
agreement secured by the Morigage (the "Note”). 1t is the intention of Lender 1o retain as lisbie ali parties 10 the

origage and all ies, makers and endorsers to the Note, including accomrnodation arties, unless a Ipart\,' i8
expressly released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be
released by virtue of this Modification. I any person who signed the original Morigage does not sign this
Modification, then all persons signing below acknowlsdge that this Modification is given cc monal‘lg based on the
representation to Lender thal the nqn—g.lu_ﬁmng person consents to the changes and provisions of ls Modification
ar otherwise will not be released by it. This waiver applies not anly t¢ any initial extension or modification, but also

to all such subsequent actions.
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' 10-25-1996 MODIFICATION OF MORTGAGE Page 2

Laan No {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE, AND EACH GRANTOR AGREES TO ITS TERMS.

GRAMTOR:
Psimn Realty Company

By: J*’ g 7”””” e

. JurH. Song, F;:e”aidenifr reasurer
By, ) %

Roy C. Nyﬂvavng W Klm, Vice President

W:M’ ’ ’ﬁv%
. Lee, resire: cretary
e

LENDER:
Korea First Bank, Chicago

f%/ﬁ"'uj ﬂZ oler

By.
Authefized Offyef

CORPORATE ACKNGWLEE":’AENT

STATE QOF Illincis )
)88 L)
COUNTY OF Cook 3 Y

L‘.}
On this 25th  day of October | 1996  nbefore ma, the undersigned Nuiare Public, personally O
appeared Jin H. Song, President/Treasurer; Roy C. AXA Young W. Kim, Vice Presider?; and Wan H. Lee, ‘v f}
Vice Presigent/Secretary of Palm Realty Company, and knawn to me to be authorized agents of the corporation !.@
that executed the Modification ¢f Mortgage and acknowiedged the Modification to be the free and volurtary act 3.
ang deed of the corparation, by authority of its Bylaws or by resolution of its board of directors, 1or the .1ses and

purposes therein mentioned, and on oath stated that they are authorized 1o execute this Modification and in fact

executed the Modaftcauon on behalf of the corporation.
By f‘&.éu—a + @an@w&uwaﬂw Residing at 205 N, Michigen, #915, Chicago 60601

Notary Pubiic in and for the State of __ 11linois

r‘nm
OFFICIAL SEAL
EILEEN # GAMBERDING

MOYARY PURLIC, 8TATE OF
RLINGIS
My COMH?SS‘QH EXPRES 15114098

My commission expires 11/14/9%
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MODIFICATION OF MORTGAGE
{Continued)

LENDER ACKNOWLEDGMENT

. STLYE OF Illinols )
) 88
COUNTY OF Couk )

On this 25th  day of October 1996 | before me, the undersigned Notary Public, personally
appeared Rwang Hai Lee ‘and known tometobethe _vice President & Mauager .
authorized agent for the Lender that executed the within and foregoing instrument and acknowledged sa!d
instrument 1o be th free and voluntary act and deeqd of the said Lender, duly authorized by the Lender through its
board of directors o otherwise, for the uses and gurposes therein mentioned, and on cath stated that he or she is
authorized to execute ”.h said instrument and that the seal aifixed is the corporate seal of said Lender.

By, /é Lt 1 /‘m, s m’«'"*;J Residing at

Notary Puklic in and for the Sia12 01 T1linois FILEEN F GAMBERDINO

‘ NOYARY PUBLIC S OF ILLINQIS

MY COMMISSIUN EAMILE G Y 1114789
IVARAANAA

My commission expires 11/14/03

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 322 ) 1992 CF) ProServices, Inc. Afi rights reserved.
(IL-G201 PALMBEAL. LN]




UNOFFICIAL COPY




