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Prepared by: COOK CCUMTY RECODROER

LINDA W2 CARTHY
BURR RIDUE, IL 60821

THIS MORTGAGE ("Security Instrum.p:*) is givenon OCTOBER 14, 1996 . The montgagor is
PATRICK FLANAGAN
AND DANIELLE R. FLANAGAN, HIJSBAND AND WIFE

("Borrower"), This Security Insirument is given to /{ / j/

FIRST NATIONAL MORTGAGE NETWORK

which is organized and existing under the laws of THE STATE OF ILLINOIS and whose
address is 100 TOWER DRIVE-SUITE 120 T
BURR RIDGE, ILLINOIS 60521 ("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTEEN THOUSAND FQUR HUNDRED ZND 00/190

Dollars (U.S. § 113,400.G0 ).
This debt is eviderced by Borrower's note daied the same date as this Sevurity Instrument ("Note”), which provides for
monthly pavments, with the full debt, if not paid caslier, due and payable on NOVEMBER 1, 2026
This Secutity Instrument secures (o Lender: (a) the repayment of the debt evidenced by tne 'dnte, with interest, and all renewa!s
extensions and modifications of the Note; (bj the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveuants.and agreements under this
Security Instrument and the Note. For this purpose. Botrower doss hereby mortgage, gran: and ccnver to Lender the following
described property located in  COOK County, illincis:
LOT 3D IN BLOCK 14 IN HANOVER HIGHLANDS, A SUBDIVISION OF THZ NORTHWEST
FRACTIONAL 1/4 AND THE NORTH 49 ACRES OF THE SOUTHWEST FRACTICMAL 1/4
CF SECTION 31, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD FRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 10, 1962 AS
DOCUMENT NUMBER 18471876, IN COOK CQUNTY, ILLINOIS.

54 A AL AT v

07-31-103-030

which has the addiress of 1530 CYPRESS DRIVE , HANOVER PARK {Swreet, City],
Winois 60103 [Zip Code] (*Property Address™);
indle Family- FNMAFHLMC UNIFORM
: ' [INSTRUMENT Form 30t4 9/90
Q‘Gﬂﬂll = Amended 5/31 DPS 1689
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- " obtaift coverage subsiantially equivalent to the morgage insurance previously in effect, at a cost substantiaily equivalent to the
cust (o Borrower of the mortgage insurance previously in efiect, frotn an aliernate monigage insurer approved by Lender, if
substantially equivalent morigage ine'rance coverage is not available, Borrower shall pay to Lender each month a sur equal to
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in =iTect. Lender will accept. use and retain these paymentis as 2 loss reserve in liew of morigage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if morigage insurznce coverage (in the amount and for the period
that Lender tequires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the-premiums required (o maintain mortgage insurance 1n effect, or io provide a loss reserve, until the requirenient for mortgage
inwurance ends in accordance with any written agreement beiween Borrower and Lender or applicedle law.

9. Inspection. Lender or 1is agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Bortrwer notice at the time of or prior (o an inspection specifying ieasonable cause for the inspection.

10. Comdemnation. The proceeds of any award or claim for damages, direc! or consequential, in conpection with any
condemnation or other taking of any pan of (ke Property. or for conveyance in licu of condemnation, are hereby assigned and
shali be paid 1o Lender.

In the event of « total waking of the Property, the proceeds shati be applied to the sums secured by this Security Instrument,
whether or bt then dv, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Projert, immediately before the taking is equal to or grzater than the amount of the sums secured by this
Security Instrument immedi ey before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
shis ' Security Instrument shall (o' reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediasiy before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall %< paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeny immediately oefore the Laking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwse agree io writing or unless applicabls law otherwise provides, the proceeds shall
be applied (o the sums secured by this Security Jastnument whether or not the sums are then due.

If the Property is abandoned by Borrower, ur i, after notice by Lender to Borrower that the condemnor offers to make an
award or settlc a ciaim for damages, Borrowei fais 7¢ resoond 1o Lender within 30 days after the date the notice is given,
Lender is authonized to collect and apply the proceeds, ai * = nption, either (0 restoration or repair of the Property or 1o the sums
sacuied by this Security Instrument, whether or noi then due.

Unless Lender and Borrower otherwice agree in writiig, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragrephs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘¥niver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insirumen granted by §ender to any successor in inicrest of Borrower shail
0ot apeiale to release the liability of the oi.ginal Borrower or Borrower's Cucessors in interest. Lender shali not be required 1o
cemmence proccedings against any successar in interest ot refuse to extend time for caymens or ozherwise modify amortization
of the sums secured hy this Security Instrument by reason of any demand niade Ly the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remed' s all not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th: covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o mortgage, orant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obtigated 1 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any cther Borrower may agree 1o extend. modity, forbear or
make any accommodations with regard te the terms of this Security [nstrument or the Note without that Borrove; s consent.

13. Loan Charges. If the loan secuied by ihis Security [nstrument is subject 1o a faw which sets maximum loan charges,
and that taw is finally inlerpreted so that the interest or other [oan charges collected or to be collected in connection with the
loan exceed the permitied jimits, then: (a) any such loan charge shall be reduced by the aniount necessary to reduce the charge
to the permitied fimit; and (b} any sums already collected from Borrower which exceeded pernsitied limits will be refunded to
Borrower. Lender may choose to make this refund Ly reducing the principal owed under the Note or by making a direct
payment (¢ Borrower. if 2 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first c'ass mail unless applicable law requires use of another method. The notice skall be ditected 10 the Property Address
or any other address Borrower designates by naiice to Lender. Any notice to Lender shall be given by first ciass mail to
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applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the defavh;

(c) a date, nou less than 30 dsys from the date the notice is given to Borrower, by which the default must bs cured; and
{d) that failure to cire che defanit on or befors the date specified in the motice may result in accelerstion of the sums
secured by this Sceurit:s Instrument, foreclosire by judicial proceeding and sale of the Property. The notice shall furiher
inform Borrower of the right to reinvtate after acceleration and the right to assert {a the forecicsure proceeding the
non-existence of a defanit or any other defense of Borrower to acceieration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums
secured by this Security Instrument without farther demana and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, inchuding, but not limited to, reasonabie attorneys' fees and costs of title evidence.

22. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumical
without charge to Borrower. Borrower shall pay any recordation costs.

23. Wajver of Homestead. Uorrower waives all right of homzsicad exemption in the Propenty,

ZA. Riders to #*us Security Instrumant. If one or more riders are cxeculed by Borrower and recorded together with this
Security instrument, the sovenants and agreemenis of each such rider shall be incorporated inio and shall amend and suppleinent
the covenants and agrecm.ais of this Security Instrument as if the rides(s) were 2 pant of this Security Instrument.

ICheck applicable box(es);
Adjustable Kate Rider Condominium Rider 1-4 Family Rider
Gradoated Paym+nt Ride: , Planaed Unit Development Rider Biweekly Payment Rider
Batleon Rider L,j Rate Improvement Rider Second Home Rider
YA Rider Other(s) ispecify]

BY SIGNING BELOW. Borrower accepts and 2grees 1o the terms and covenants contained in this Security lasteument sod
in any fider(s? execuied by Borrowes and recorded w2l in.

itnesses: .
;‘_&M ¢  (Seal)

PATRICK FLANAGAN -Borrower
Falll ’ oy /) \
( L s A.,.LUK‘ Aot (sea)
DANIELAE R. FLANAGAN / \ Bemower
(Seal) =Tty (Sea)
-Borrower -Bomrower
. STATE OF ILLINOIS, COCK . County ss:
E@‘ i ﬂ(/d( ' 0 . 3 Notary Public in and for said coun'y a.4.statc do hereby certify
¢ that
Eg PATRICK FLANAGAMN AND DANIELLE R. FLANAGAN, HUSBAND AND WIFE
g% . . » personally known 0 m2 10 be the same persori(s) whose name(s)
0y subscribed to the foregoing instrument, appeared before me this day in persim, and acknowledged that THEY

X5 signed and delivered the said instrument as THEIR  frex and volun
Given under my hand and official seal, this Y, y AL dayof

act, for the uscs and purposes therein set fonh.

My Commission Expires:
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