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g THIS MORTGAGE ("Security Instrument”™) is given on Scptember 30th, 1996
The Mongagor is
MICHAEL I. SHAN, A BACHELOR
=
=
O N
g SvuchH3
- 13
g ("Boerrower®). This Security Justrument is given to

Croggland Morrgage Corp

which is organized and existing under the lawsof  "The Stste of Utan” . am
whost addressis  P.O. Box 57309 . Salt Lake City, UT 84127-0909
("Lender”). Borrower owes Lender the sirincipal sum of
One Hundred Twenty Seven Thousand Seven Hundred Fifry and nofif0--------

_ Dollars (U.S.$  127,750.0¢ ).
This deht is evidenced by Borrower’s note dased the same date as this Security Instrument ("Note®), which

provides for monthly payments, with the full debr, if not paid eatlier, due and payable o October 1st,
202¢ . This Securnity Instrument secures ta Lender: () the repayment of the debi evidenced by the

Nn:-.:. wiill interest, and al) rencwals, sxiensions and modifications of the Noie; (b) the paymen: of all other sums,
with interest, advanced under paragraph 7 te protect the security of this Secunty Instrument: and (c) the perfonmance
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of Borrower's covenants and agreemenis under this Security nstrument and the Note. For this purpese, Barrower

does hercby mortgage, grant and convey to the Lender the following described property focated in
COOK County, ilinois:

LOT 13 IN MISS DANIEL'S SUBDIVISION OF EAST 1/2 OF BLOCK 3 IH JOHNSTON

SUBDIVISION OF THE EAST 1/2 OF SOUTHEAST 1/4 OF SECTICN 36, TOWNSHIP 40

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAH, IN COCK COUNTY,

ILLINOIS.

Item #: 13-36-417-034-00060
which has the addwess of 2528 WEST MOFFAT STREET. CHICAGO {Surzes, City],
(llinois 60647 1Zip Code] ("Propeny Address™);

TOGETHER WITH all the amprovements now or hereafier erected on the property, and all easements,
appurtenances and fistures now or hoeafter a part of the property. All replacements and additions shall alse he
covered by this Security Instrument. All of the foregoing 1s referved o in this Security Instrumient as the “Propenty.”

BORROWER COVENANTS that Borrowr, i< lawfally seized of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that a2 Propeniy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the il o the Property against all claims and demands, subject (o any
encumbrances of record,

THiS SECURITY INSTRUMENT combines uitiforn: =avenants for natiostal use and non-uniform covenants
with limited variations by junsdiction t constitute a uniform secup:y instrament covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment uof Principal. Interest and Late Charge. Borrower shal) nay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrowe: sh2l} include in each moathly
payment, together with the principal and interest as set forth in the Note and any late chacees, a suim for (a) taxes and
special assessments devied of to be levied against the Propeny, (b) leaschold payments o pround rents on the
Property, and {c} premiums tor instrance required under paragraph 4. In any year in whici b Jender must pay a
morigage insurance premium to the Secrctary of Housing and Urban Developmeng ("Secretary”) /o7 'in any yvear in
whicl: such premium would have been required if Lender stili held the Sccuniry fnstrumient, cach reonthly payment
shalt also include either: (i) a sum for the annual mengage insurance premium (o be paid by Lender to iz Secretary,
or {it) a moathly charye instead of a mortgage insurancs premium if this Security Instrument is held by the Secretary,
in a reasonable amonint o be determined by the Secretary. Except for the monthiy charge by the Secretary, these
items are catled “Escrow ltents” and the sums paid to Lender are called "Escrow Funds.®

Lender may, at any time, collect and hold artounts for Escrow ltems in an aggregale amount ot (o exceed the
maxinum antount that nlay be required for Borrower's escrow account under the Real Estate Sewlement Procedures
Act of 1974, 12 U.5.C. Section 2601 et seq. and implementing regulations, 24 CFR Pant 3500, as they may be
ametwdef from time to time ("RESPA®), except that the cushion or reserve pernitted by RESPA for unanticipated
dishursements or distursemzms before the Borrower's payments are avaiiable in the account may not be hased on
amounts due for the morigage insurance premium.
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if the amounts held by Lender for Escrow ltems exceed the amounts permiited i be held by RESPA, Lender
shall account to Borower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time i3 not sufficient ta pay the Escrow fiems when duz, Lender may notify the Borrower and require Borrowsr {0
inake up the shortage as permitced by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumen:. If
Borrower tenders to Lender the full payment of all suh sums, Berrower's acvount shall be credited with the balance
remaining for 21 instaliment items (a). (b), and (¢) and any mortgage insurance premium installment that Eender has
not become obligated w pay o the Sccsetary, and Lender shall prompily fefund any excess funds to Borrower.
lmmediaizly prior to a toreclosure sale of the Propenty or its acquisiticn by Lender. Borrower's account shall be
credited with any balance remaiping for all installments for items (a), (b), and {c).

3. Application of Payments. Al! payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First. 4 e mortgage insurance premium o be paid by Lender to the Secretary or to the monthiy charge by the *

Secretary insicad of the monthly morngage insurarce premium,

Secomd. to any rkes. special assessments, leasehold payments or pround rents, and fire, flood and other hazard
insurance premivms, &5 7aguired:

Third. to interest duc nder the Nole;

Equith. to amonization of the principal of the Note: and

Eifth. to lzte charges duc under the Nete,

4. Fire, Flood and Other Hozootinsurance. Borrower shail insure ail improvements on tie Property, whether
NOW 1N exisience or subsequently erccted, against any hazards, casualtics. and contingencies, including fire, for which
Lender requires insurance. ‘This insurace shall be maintained in the amounts and for the periods that Lender
requires. Borrowsr shall also issare ail improvements on the Propenty, whether now in existence or subsequently
erected, against loss by flcods to the extent require? by the Secretary. Al insuranze shall be carnied with companiss
approved by Lender. Tiie insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

ta the event of loss, Borrower shall give Lender imsedrate notice by mail. Lender may make proof of loss if not
made promptly by Barrower. Fach insurance company conceraed is hereby authorized and directed 10 make payment
for suc: loss directly to Lender. irstead of to Berrower and ro Vender jointly. All or any part of the insurance
procesds may be applied by Lender, at its option, cithzr (a) to the sefuction of the indebiedness under the Note and
this Security Instrument. first to any delinquent ameunts applied in< order in paragraph 3, and then 1o prepayment
of principal, or (b) w the restoration or repair of the damaged Propery. Apy application of the proceeds to the
primcipal shall rot extend or postpone the Jue date of the monthly payments s#tich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an ameZmt required to pay alt outsianding
indebredness under the Note and this Security Instrument shall be paid to the entity fc zaily entitied thereto.

Int the event of foreclosure of this Security Instrument o otier transfer of titie to te Propenty that extinguishes
the indebtedness, all righe. tite and nterest of Barrawer in and !0 insurance policies ir-jerce shall pass to the
purchaser.

5. Occupancy, Preservation, Maimtenance and Protection of the Properiy; Borrower's Lean Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Berrower's principal residince within sixty
days afier the execution of this Security Instrement (or within sixty days of a later sale or transfer ol the Property)
and shafl continue to occupy the Property as Borrower's principal residence for at least one year afier the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unfess exicnuating
circumstances exist which are heyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change tiwe Property or allow the
Peperty to detericraie, reasonable vear and tear excepted. Lender may inspect the Property if the Property is vacam
or abandoncd or the loan is in default. Lender may take reasonable action o pratect amd preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or staterents to Lender (or failed to provide Lender with any material
infosmation) in connection with the loan evidenced by the Note, including, but not lmited 1o, representaiions
comerning Borrower's occupancy of the Property as a principal residence. If this Security Insirument is on a
leasehold. Barrower siall comply with the pravisions of the lease. If Borrower acquires fec title t the Propeny, the
teaschold and fex title shall not bz merged unless Lender agrees to the merger in writing.

§. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in conection with:
any condemnation or other takifig of any pant of the Property, or for conveyance in place of condemnation, are
hereby assigned 2d shall be paid to Lender to the exten: of the full amount of the indebiedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduciion of the indebtedness
uder the Nee and this Security Instrument, first to any Selinquent amounts applizd in the order provided in
paragraph 3, and shen to prepayment of principal. Any application of the proceeds to che principal shall not extend or
postpone the dtie Gais of the monthiy payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess droceeds over an amount fquired (o pay all outstanding indebiedness under the Note and this
Security Instrument sn2'i b: paid to the ertity legally entitled thereto,

7. Charges to Borrow:r and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or muenicipal charess, fines and impositions that are not included in paragraph 2. Borrower sha!l pay
these obligations on time directly 25-the entity which is owed the payment. If failure o pay would adversely affect
Lender's imcrest in the Property, vpon Lender's request Borrower shail prompily furnish w Lender receipts
evidencing these paymenis.

If Borrower fails 1o make these payments-or the payments required by paragraph 2. or fails t jerform any other
cuvenants ard agreements contained in this S=2esity Instrument, or shere is a legal proceeding that may significamly
affect Lender's rights in the Property (such as a-praceeding in bankrupeey, for condemnation or (o enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Propeny and Lender's
rights in the Property, including payment of taxes, hazitd insurance and other items mentioned in paragraph 2

Any amounts disbursed by Lender under ¢his paragiapt shall become an additional debt of Borrower and be
secured by this Sevnrity Instument. These amounts shall bear faterest from the date of dishursement, at the Note
rate, and 3t the option of Lender, shall be immediately due and payalile.

Rorrower shatl prompily discharge any lien which has prionty over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by wic lien-in a manner acceptable 10 Lender: ()
cortests in good faith the lien by. or def:nds against enforcement of the licr in, legal proceedings which in the
Leader’s nomion operate to prevent the enforizment of the fien; or (¢} scvwvs from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien to this Security Instrumcnt i Yender determines that any part
of the Property is subject to a lien which may attain priofity over this Securiy nstrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one on fcre ef the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds far Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in tive case of payment
defaults, require immediaze payment in tull of all sums secured by this Secunity Instrument if:
(i) Borrower defaulty by failing to pay in full any monthly payment required by this Security instrument
priof to or on the due daie of the next monthly payment, or
(i) Rorrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained
in this Security instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341{(d)
of the Garn-St. Germuin Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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‘1 (i) Ail or part of the Property, or a heneficial int=rest in a trust ovning all or part of the Property, is sold
i or otherwise transferred (other than by devise or descent), and

i) (i) The Property is not occupied by the purchaser or grantee as his or her principal residence, o the
R purchaser or grantee does so occupy the Property but his or her credit has not been approved in
1 accordance with the reqzirements of the Secretary.

1 (¢) No Waiver. If cimunistances ocvur that would permit Lender 10 requite immediate payment in full, bt

Lender does not reguire such payments, Lender does not waive its rights with respect to subsegueal events,
{(d} Regulations of HUD Secretary. n many circumstances regulations issued by the Secreiary wili limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Sccurity Instrument does not authonze acceleration or foreclosere if net permitted by regulations
of the Secretary,

{e) Mortzage Not Insured. Borrower agrees that if this Security Instrument and the Note are v determined
to he ¢ligitiz for insurance under the National Housing Act within ¢ days from the date hereof, Lender
may, at its opten, requize immediate payment in full of all sums secured by this Security Instrument. A
written stateme wrof any authonzed agent of the Secretary dated subsequent 10 60 days from the date hercof,
declining to inswe tais Security Instrument and the Note, shall be deemed conclusive proof of such
ioeligibility. Notwithozading the foregoing, this optine miay pot be exercised by Lender when the
umvatlability of insuranc: iz selety due to Lender's failure o remiz a mortgage insurance premiun: o the
Secretary.

10. Reinstatement. Borrower has 4 npht to be reinstated if Lemer hax required immiediate payment in full
because of Borrower's failure 1o pay an =mwaitt due under the Note or this Szcurity Instrument. This right applies
even after foreclosure proceedings are instilsed. To reinstate the Security Instrument, Borrower shaill tender in a
lump sum all amounts required e bring Borrower'< account qurreni including, o the extent they are obiigations of
Borrewer under this Security instrument, foreclosure cosisamd reasonable anxt customary attorneys” fees and expenses
properly asseciated with the foreclosure proceeding. Loon reinstatement by Baitower, this Secunty Instrument and
the obligations that it secures shall rerszin in effect as(if ‘Lender had not required immediate payment in full.
However, Lender is not required 0 permit reinsiatemeni if (i} Lender has accepred reinstatemeni after the
commencement of foreclosure procesdings within two years immesizcely preceding the commeicement of a current
foreclosure proceeding, (it} reinstatement will preclude foreciosure en different groumls in the future, or (iii)
reinstatement will adversely affect the priority of the licn created by this Secuiity Instrument.

11. Borrower Not Keleased; Forbearance By Lender Not a Waiver. Zcension of the time of payment or
mudification of amortization of tie sums secured by this Security Instrument greted by Lender (o any successor in
inmerest of Borrower shall not operate Wy release the hiability of the original Beimower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secuiiiy Instrument by reason of any
demand made by the original Borrower nr Borrower's successors ia interest. Any {orbearance by Lender in exercising A
any right or remedy shall not be 8 waiver of or preclude the exercise of any right or remedy. ¢ )

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverar:s aid agreementy,
of this Security instrument shal! bind and henefit the successors and assigns of Lender and Borrower, subject to lbc{\;
provisions of paragraph %b). Berower's covenants and agieements shall he joint and several. Any Rorrower whog,')
co-signs this Security Instrument bur does nut execute the Note: () is co-signing this Security Instrument only tof, )
morigage, 2rant and convey that Borrower's interest in the Property under the termis of this Security instrument; (b)’{“
is not personally obligated i pay the sums secured by this Security Instrument; and {c) agrees that Lender and any
otber Barrower may agree to exiend, mudify, forbear or make any accommodations with regard to the tem: of this
Security instrument or the Note without that Borrower's consent.
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13. Notices. Any notice (0 Borrower provided for in this Security Instrument shall be given by delivesing it or
by mailing ic by first class mail unless applicable faw requires use of another ricthod. The notice shall be directed to
the Properiy Addiess cr any other address Barrower designates hy notice to Lander, Any natice (0 Lender shall be
given by first class mail to Lender’s address stated harein or any address Lend:r designates by notice io Borrower,
Any notice provided fof in this Security Instrument shall be deemezd to have been given (o Borrower or Lender when
giveti as provided in this paragraph.

i4. Governing Law; Severability. This Security Instrument shall he governed by Federal law and the law of
the jurisdiction in which the Property is located. [n the event that any provis:on o1 clause of this Security Instrument
or the Note conflicts with applicable faw, such conflict shall not affect other provis ons of this Security Instrument or
the Note which can be piven effect without the conflicting provision. To this enl the provisions of this Security
Instrument and %2 Note are declared 10 be severable,

15. Borcowr's Copy. Borrower shall be given one conformed copy of the Note and of this Security
[astrurnent.

16. Hazardous(y:hstances. Borrower shalf not cause or permit the presence. use, disposal, storage. of selrase
of any Hazardous Suactzecos on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything
affecting the Property thais i violatior of any Environmental Law. The preceding two sentences shall mot apply 10
the presence, use, or siorag: ¢n_the Property of small quantities of Hazardous Substances that are gencrally
recognized f0 be appropriate tG-wormal residennial uses and (0 maintenance of the Property.

Borrower shail promptly give Lerdscwritten notice of any investigation, cfaim, demand, tawsuit or other action
by any govemmental or regulatory ageicy or private party involving the Property and any Hazardous Substance or
Envirommental Law of which Borrower ha' aciual knowledge. 1f Borrower leams, or is notified by any govemmenta!
or regulatory authority, thai any removal or cthe. remediation of any Hazardous Substances affecting the Property 15
secessary, Borrower shall promptly wake ail necediary ‘emedial actions in accordance with Eavironraental Law.

As used in this paragraph 16, "Hazardous Substances® ace those substances defined as toxic of hazardous
substances by Environmental Law and the following ‘subriances: gasoline, keroscne, other flammable of foxic
petroleusn products, toxic pesticides and herhicides, volatiie solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, *Fuvironmental Law™ means federal Jaws and laws of the
jurisdiction where (the Property is located that relate 1o health. saiety ¢r environmental prtection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covertat and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and irarsfers to Lender all the renis and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the trits and revenues and hereby directs
each tenant of the Propenty to pay the rents to Lender or Lender's agents. Howrver, print to Lender's notice (0
Borrower of Borrower's breach of any covenzat or agreement in the Security Instrurazni, Borrower shalt coilect amd
receive afl rents and revenues of the Property as trustee for the benefit of Lender and Barrower. This assignment of
rents constitutes an absolute assignment and net an assignment for additional vecurity only.

If Lender gives ncticz of hreach to Barrower: (a) 41! rents received by Borrower shall be Ye'G by Borrower as
truster for benefis o Lender only, to be applied (o the semx secured by the Sccurity Instrument; (%) Lender shall be
entitled to collect and receive all of the rents of the Propenty: and (¢) each tenamt of the Property shall'pay alf rents
due and unpaid to Lender or Lender's agent on Lender’s written demtand to the (enant,

Borrgwer has noc exacured any prior assignment of the rents and has not and wil? not perfornt any act that would
prevert Leander fromn exercising it rights under this paragraph 17.

- ‘Leader shall not be required to enter upon, take conttol of or maintain the Property hefore or after giving natice
of breach o Borroavr. However, Lender or a judicially appointed receives may do so at any time there is a breach.
Any application of renis shall not cure or waive any default or invalidate any other rignt or remedy of Lender. This
assignment of rents of the Property shall rerminate when the debt secured by the Security Instrument is paid in full.
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13. Forecfosure Procedure. If Lender requires immediale payment in full ender paragraph 9, Lender may
foreclose this Security instrurent by judicial proceeding. Lender shail be entitled to collect ail expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited tc, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Morigage Foretlosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
peovided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to 2 Lender under this Paragraph 13 or applicable law,

19. Releas<. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
fnstrument withaut ~harge (o Borrower. Borrower shall pay any recordation costs,

20. Waiver of Homutzad. Borrower waives all right of homextead exemption in the Property.

21. Riders to this Security lastrument. !f one or more riders are exccuted by Borrower and recotded together
with this Sccurity Instrument, the crvenants of each such rider shall be incorporated into and shail amend and
supplement the covenants and agreemen's of this Security Instrument as if the rid:(s) were a part of this Security
Iustrument. {Check applicable box{es)). a
L] Condominium Rider L_!"Growing Equity Rider bex} Other 1specify]
C_J Planned Unit Development Rider [_G422uated Pavment Rider REHABILITATION LOAN RIDER
NON-OWNER OCCUPANCY RIDER

Rerer=nca

140 Rehabilitation Loan Agreement s Incorporated By

- 21t Cf The Security fastie=:2al. . -
e Maf’e--A’P’CFEF A Bt "oy-“éiw -+ 2ry Centzined In The Ra'iabifitation
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BY SIGNING RELOW, Borrower accepts and agrees to the terms contained in this Security [nstrument and ie

any rider(s) execuled by Borrower and recorded with it
Witnerses: / /1
/ %M
A% ’ 2 >‘/ e (Seal)
MICHAEEL 1. Bomower
(Seal)
-Horrower
- (Seal) (Seal)
-Borrower -Borgower
= (Seal) (Seal)
-Borrower -Borrower
£ =dSeal) {Seal)
Porrimer -Borrower
STATE QF ILLINOIS, c County ss:
I, UL A Q(?? a Notary Zutlic in and for said county and stawe do hereby cenify

l!:;mnm, I. SHAN, O. @Mhﬂw\,

. personally known to me to be the some person{s) whose nanie(s)
subscribed to the foregoing instrumenx, appeared before me this day in person, and acknowledged that HE
signed and delivered the s2id instrument as H1S free and voluntary act, for the wses #54d purposes therein

set forth.

Given under my hand and oificial scal, this 30th day of  Sepgtember 7y 1996

My Commission Expires: ]

AASAAL .
4‘A"0FF|C|AL GEAL"  fouly Public /

4 Dawn Griffin Bragg »

tate of Hlinois P
4 Notery Pudlic. %wm 10128155 %

micsion
Y T vy

@mw 1954 Fapa ot 8
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IFHA Case No.
1318489584

Loan # 9357872

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 30th day of September .
1996 , and is incorporated into ard shall be deemed to amend and supplenient the Mortgage, Deed of Trust
ot Securiiy Peed (TSecurity Instrument™”) of the same date given by the undersigned (**Borrower™") {0 sccure
Borrower's Mo o

Crossland Mortgage Corp
{**Lenvler’”) of the som¢ Aate and covering the Property described in the Security Instrement and located ar:

2528°4EST MOPFAT STREET, CHICAGO, ILLINOIS 60647
[Propeity Address)
ADDITIONAL COVENANTS. In addition to the covenznts and agreemients made in the Security
{nstrument, Borrower and Lender fur ner covenant and agree as follows:

A.  Loan proceeds are (o be advaucad for the premises in accordance with the Rehabilitation Loan
Agreement dated September 2%, 1996 . hetween Borrower and Lendder. This
agreement is incorporated by reference aza made a part of this Secunty Instrument. No advances
shall be made unless approved by a Diract Epdorsement Underwriter or the Assistant Secretary of
Housing - Federal Houstng Commission, Depariorem of Housing and Urban Development.
if the rehahilitation is not properly comipled. performed with reasonable diligence, or is
discontinued at any time except for strikes or Jockoucs. the lender ts vesied wiih full authority to
take the necessary steps to protect the rehabilitation imiprovements and property from harm,
continue existing contracts or enter into decessary contracts ‘o compleie the rehabiliation. Al sums
expended for such protection, exclusive of the advances uithe principal indebtedness, shall be
added to the principal indebtedness, and sccured by the Security (nstnument and be due znd payable
on demand with interest as set out in the Note.

If Berrower (ails to make any payment or to perform any chligation under-the toan, including the
commencement, progrexs and completicn provisions of the Rehabilitatior Loan Agreement, and
such failare continees for a period of 30 days, the loan shall, at the option of L:nde’, be in default.

BY SIGNING BELOW, P‘?’fb“’“ accepts and agrees to the tems awd covenants/cratained in this
Iy

R;hahiligﬁo?/tm mdefl g
t ) /| / !" Ia ’7’\‘
. Jtt/o‘/( w / ) (Seal) {Sea)

MrIC?E{I‘.SL I. SHAN -Bofrower -Bortower

{Seal) (Seal)
-Borrower Borrower

FHA Multistate Rehabiditation Loan Rider - 11794
@ -E88 w2011.01 VNP MORTGAGE FORMS - 180C1521-7293
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' FHA Case No.

1318489584
Loan Rumber: 9357872 L

NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER ismade this  30th dayoi  September
1596 . and 15 'ncorporated inte and shall be deemed ¢ amend and supplement the Mortgage, Geed nf
Trust or Sccumy Deed (" Secunty Instrument”) of the same date given by the undersigned (Borrower®) o
securs Borrower's Note w
Crosslara Martgage Corp
("Lender”)
of the same date, and covering the propert)r described in the Security Instrument and located at:

2528 WEST MOFFAT SFRCET, CHICAGO, ILLINCIS 60647
+Poopcrty Adidress)
ADDITIONAL COVENANTS. In additian to. 5= covenants and agreeuents in the Security Instrument,
Borrower and Lender further covenant and agree as inllows:

A. Borrower represents that, notwithstanding the prewvisiens of Paragraph 5 of the Security Instrument,
5)he does ot intenwd to occupy the properiy described in the Secusily Instrument as a principal residedce, and
[mark applicable item(s)}:

D !, The Security Instrument is for a streamline refirance ol a loan which was previously
FHA-iasured,

2]

D The Secunity Instrument is for a loan to be insured under Scction” 203(k) of the National
Housing Act.

D 3. The Sccurity Instrument applies to property sold wider HUD Single l-vaily Propenty
Disposition Program and meets the requirements thereof,

D 4. The Borrower is an Indian Tribe as provided in Section 248 of the National Housinz At ora

serviceperson who is unablz (0 occupy the property because of his or her duty assignment as

provided in Section 216 or Subsection {bX4) or (f) of Section 222 of the National Housing
Act,

D 5. The Secutity Agreement is for propenty sold 70 a state or local government ageicy of a
son-profit organization (qualified under Section $G1{c)(3) of the Interna! Revenue Code) that
interds 10 sell or Tease the property (o low or moderate incotne persons,

FHA NON-OWNER OCCLPANCY RIDER

@61 vs0u: 4/96
¢
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' [::] 6. The Security Instrument is for propenty that is or will be a secondary residence of Bortower
and is eligible for an FHA-Insured mongage in order (0 avoid undue hardship for Borrower,

B Lender shall aot require immediate payment in full, notwithstanding the provisions of Paragraph 9%(b)
of the Securay Instrument, solely becauss all or pan of the Property, or a beneficial interest in u trest owning
ail or part ot w2 Propersy, is sold or otherwise transferred.

BY SIGNINC BELOW, Borrower agrees to the represemiations contained in this Mon-Owner Occupaicy

{4/’/ i

; L-/ \—\’\} - \/‘ 1 u‘ _/‘ (Sﬂl) (Scal)
MICHAEL I. SHAN -Borrower -Borrower
rv4)) (Seal)
-Borrc wer -Borroaer
(Seal) L. (Seal)
-Borrower -Borrower
(Seal) {Scal)
-Rotroaer -Borrower
@;61 1#801) Page 2012
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