UNOFFICIAL COPY

46526339

7=

o s
DIt
v

——
il
-

-

+ DEFT-01 RECORDING £31.5¢

v TA000L TRAN A443 10730798 09230100
- UM I RC *-94-8346339
: (G35 CBiNTY RECORDER

[Space Above This Line For Recording Data] : 1,/@
‘MORTGAGE 0960906093 l ' iy

SN NI &Y

S0 334N

THIS MORTGAGE (*Securav instrument®) is given on OCTIBER 18T, 1996 . The mortgagor is
RALPH J GABRIC AND BARFARA G GABRIC, HUSBAND AND WIFE

("Borrower”). This Security instrumier.( is'givento  PRISM MORTGAGE

which is organized and existing under the laves of XONDDEDOSIUDEI XOF XAMERIOR STATE OF (LLINOIS and whose
addressis 350 W. HUBBARD ST., SUIFF 222, CHICAGO, IL 60610
{"Lender”). Borrower owes Lender the principal sum of
THO HUNDRED ZIGHTY THOUSAND EIGHT HUNDRZID AND NO/10C
Dollars (US.$  220,800.00 ).
This debt is evidenced by Borrower's note dated the same riato as this ecurity [nstrument ("Note”), whick provides
for monthly payments, with the fulf debt, if no? paki earlier, dire.arv! nayable on NOVEMBER 1, 2003
This Security Instrument secures 10 Lender: (a) the repayment o’ 1te debt evidencad by the Note, with interest, end
all renewals, extensions and modificatiors of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 tc protect the security of this Security Instruinent; and {(c) the performance of Borrowar's
covenants and agreements under this Securily Instrument and the Note.” Fur this purpose, Borrower does hereby
mortgage, grant and comvey to Lendor the following described property locata COOK County,
- Ibnois:
PARTERL 1: UNIT 1E TOGETHER WITH ITS UNDIVIDEGC PERCENTAGE: {NTERES: I[N THE
COMMON ELEMENTS IN HENDERSON COURT CONDOMINIUM AS DELINEATED AND CEFINED
IV THE DECLARATICN RECORDED AS DOCUMENT NUMBER 94969403, IN 1U® SUUTHEAST
1/4 QF THE SOUTHWEST 1/4 QF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NO. F-1, LIMITED
COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATICH
APORESAID, RECORDED AS DOCUMENT 94969403,

ﬂf\ﬂ

O

SIH2¢33¢»

P.I.N.#: 14 20 318 045 1002

which has the address of 1238 W HENDERSCN UNIT iE CHICAGO
[Street} (City)
IBnois 69657
[Zip Code} ("Property Address™);
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appurtenances, and fixtures now or hereafter a*pest of the properly. All replacements aixd additions shall aisp be
covered by this Securily Instrument. All of the foregoing is refered to in this Security instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Bomewer wammants and wili defend generally the title to the Property against &il claims and demands, subject

~ to any encumbrances cf record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vasiations by jurisdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Frincipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal ot and inlerest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Troo's and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay ‘o Lendsr on the ary monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
. (a) yearly taxes and assessmznts which may attain priosity over this Security instrument as a tien on the Froperty; (L
yearly leasehcld payments o7 griund rents or: the Property, if any; {c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premlums, if any; (e) yearly mortgage insurance premimums, if any; and (f) any sums
- payable by Borrower to Lender, in arcirdance with tha provisions of paragraph 8, in lieu of the paymant of mortgage
insurance premiums. These items ars caded *Escrow ltems.” Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amotint & fender for tederally related mortgage loan may require for Sorrower's
ascrow account under the federal Real Esizte Settiement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. |f so,
Lesder may, at any time, collect and hold Funds ii # 2 amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current cata zd reasonable estimates of expenditures of future Escrow
items or otherwise in accordance with applicable law.

- The Funds shall be held in an institution whose depcsits o7e insured by a federal agency, instrumentality, or entity
{including Lender, it Lender is such an institution) or in any Feurial Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Itoms. Lender may not charge Borrower for to'ding and applying the Funds, annually analyzing
the escrow account, of verilying the Escrow ltems, unless Lender pa, 5 Bomower interest on the Furnxis and applicabie
law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-*ime charge for an
independent real estate tax reporting service used by Lender in conneciirii with this loan, uniess applicable laws
. provides otherwise. Unless an agreement is made or applicable law requies inizzast to be paid, Lender shall not be
required to pry Borrower any interest or eamings on the Funds. Borrower and Le:ricisnay agree in writing, howaver,
that interest shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the
7 Funds, showing credits and debits to the Funds and the purpose for which esch deb to % Funds was made. The
3 Funds are pledged as additional security for all sums secured by this Security instrument. '

(D Ifthe Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lerclar shall account to
~ for the excess Funds in accordance with the requiremente of applicable taw. If the amount of the Funds
: by Londer at any time is not sufficlent to pay the Escrow items when dug, Lender may so ioify Borrower in
£ writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bomrower
ashal make up the dsficlency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, unde* paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale ¢! the Property, shall apply 2ny Funds heid by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prenayment charges due under the Nole; second. 1o amounts
pavable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the
Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, chasges, fines und impositions attritktable to
the Pre.arty which may afiain prionity over this Securty Instrument, and leasehold payments of ground rents, i any.
Bortowsr shail pay these obligations in the manner provided in paragraph 2, or it not paid in-that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender alf notices of
amaounts o be paid under this paragraph. If Sorrower makes these payments directly, Borrower shail promptly furnish
‘o Lender receipts evidencing the payments,

Bortower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in witing to the payment of the obligation secured by the lien in a manner acceplabie to Lender; (b} contests
in good faith the lien by, or defends against enlorcemant of the: fien in, legel proceedings which in the Lender's opinion
vperate 10 prevent the enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory to
Lender subordinating tha fien {2 this Security Instrument. It Lender delermines thut any part of the Property is subject
to a ¥en wiwch may attain prority over this Security [nstrument. Lender may give Borrower a notice ierdtitying the lien,
Bormower shafl satisly the lien of take ona or more of the actions set forth above within 10 days of the giving of notice.

5. Hazarc o: Uroperty insurance. Borrower shall keep the improvements now existing or hereaiter erected on
the Property insured-ogainst oss by fire, hazards included within the term “extended coverage” and any other
hazards, including fiuosr or flooding, for which the Lender requirss insurance. This insurance shall be maintained in
the amourts and for 16 ;2 0ds thal Lender requires. The insurance carrier providing the inswrance shall ba chosen
by Borrewer subject to Lenosni’s approval which shall not by unreasonably withheld. if Borrower fails to maintain
coverage described above, Lendvr may, at Lender's option, oblain coverage to protect Lender's rights in the Propery
in accordance with paragraph 7. :

All inswance policies and renewass shall be acceptabie to Lender and shall include & standard mortgage clause.
Lender shall have the right lo hold the pJlick's and renewals. It Lender requires, Borrower shall promptlv give to

‘Lender all receipts of paid premiums and rerwal notices. In the svent of loss, Borrower shall give prompt hotice 1o

‘the insurance carrier and Lender. Lendar may wran? gwoof of foss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied io restoration of
repair of the Property damaged, if the restoration or (repuir is economically Teasible and Lender's secunty is not
lessened. ff the restoration or repair is not economicaly feasible ar Lendar's security would be lessened, the

insurance proceeds shall be applied to the sums secured by .his Securdy instrumerst, whether or not then due, with
any axcess paid to Borrower, f Borrowsr abandons the Properiy, of does not answer within 30 days a notice from
Lerder that the insurance carmier has offered to settle a claim, the1 Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restere the Propeity o ¢u pay =ums secured by this Security Instrument,
~whether or not then due. The 30-day period will begin when the notice is givan

Unless Lender ard Borrower otherwise agree in writing, any application (1 trnceeds to principal shall not axtend
or postpone the die date of the monthly payments refetred to in paragraphs ! 37d 2 or change the amount of the
payments. i under paragraph 21 the Property is acquired by Lender, Borrower's (igh? to any insurance policies and

procoeds resulting from damages 1o tha Property pricr to the acquistion shall pass.io Lender to the extent of the

sums secured by this Security Instrument immiediaiely pricy o the acquisition,

€. Occupancy, Presarvition, Malntenance and Pretection of the Property; Borrowar's Loan Appilcation; '
Leassholds. Bowmower shall occupy, establish, and use the Property as Borrower's principal esiiance within ity

days after the exc:stion of this Security instrument and shall continue to occupy the Properly as baircwer's principal
residence for at least one year after the date of occupancy. unlass Lender otherwise agrees in writing, which consent

shall nat be unteasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's control. - .

‘Borrower shall not destray, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Bofrowe: shall be in detault if any forfeiture action or proceeding, whethsr civil or criminal, i begun that in
Lender's good faith judgement could result in forfeitire of the Property or otherwise materially impeir the lien created

by this Security Instrumerd or Lender's security interest. Bofrowar may cure such a default and reinstate, as provided:

-in paragraph 18, by causing the action or proceeding to be dismissed with a ruling tha!, in Lender's good faith
-determination, precludes forlefture of the Bommowet's interest in the Property or other material impairment of the lien
created by this Security instrument of Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave matenially false of inaccurate information or statements to Lender [or failed 19
provide Lender with any matenal information) in connection with the loan evidenced by the Nate, including, but not
limited to, .
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is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.  *

7. Protection of Lender's Rights in the Property. If Sorrower fails to perform the covenants and agreements
cortained in this Security Instrument, or thers is a legal proceeding that may significartly affect Lender's rights in the
Propenty (such as proceeding in bankrupicy. probate, for condemnation of for‘siture or to enforce laws of reguiations),
the Lender may do and pay for whatever is nacessary to prolect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunty
instrument, appearing in court, paying rsasonable aftorneys' fees and entering on the Pronerty to make repairs.
Although Lender mey take action under this paragraph 7, Lender does not have to do so.

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other lerms of payment, thesa amounts shall bear
interast from the date of cisbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Morigage i-aurance. If Lendor required mortgage insurance as a corsiition of making the loan secured by
this Security instrurien:, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. ¥,
for any reason, the morigupe insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall
pay the premiums requires *o obtein coverage substaniially equivalent to the mortgage insurance previously in effect,
at a cost substantialy equivalsi? to the cost to Bormower of the mortgage insurance previously in effect, from an
altemnate mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not

" avalable, Borrower shall pay tu Lendar each month a sum equal 1o one-twetith of the yearly morigage insurance

premium being paid by Borrower wheo 2 insurance coverage lapsed of ceased to be in effect. Lender will accept,
use and retain these payments as a loss rssarve in lieu of mortgage insurance. Loss resefve payments may no
longer be required, al the option of Lende:. if mortgage insurance cavetage (in the amount and for the period that
Lender raquires) provided by an insurer appiov.xd by Lender again becomes available and is oblained. Borrower
shall pay the premiums required to maiitain mxtyrge insurance in effect, or to provide a loss reseive, until the
requirement for mortgage insurance ends in accordalce with any wiitten agreement betweea Borrower and Lendes of
appiicable law.

9. Inspection. Lender or its agent may make reasonabls sntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspecticn spaciying reasonable cause for the inspection.

10, Condemnation. The procevds of any award or claim for demages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property.ur far ~onveyance in fieu of condemnation, are
heteby assigned and shall be paid to the lender.

In the event of a total taking of the Property, the proceeds shall be appiicu 12 the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the ever of a partial taking of the Property
in which the tair market value of the Property immediately before the taking is equel to or greater than the amount of
the sums secured by this Security instrument immediately before the taking, unless 3crrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by ths ainount of the proceeds

- multiofied by the foliowing raction: (g) the total amount of the sums secured immediately bsiure the taking, divided by

{b) the fair market vaiue of the Property immediately before the taking. Afny balance shall be prud (o Borrower. In the
event of a partial taking of the Property in which the fair market value of the Properly immexiately bei~re the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and waider otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to
make an award or settie a claim for damages, Borrorer fails to respond to Lender within 30 days after the date the
notice is given, Lander is authorized to collect and apply the proceeds, at #ts option, sither to restoration or repair of
tho Propetty or to the sums sacured by this Security Instrumant, whether or not then due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not oxtend
or pasipone due date of the monthly payments referred to in paragraphs ? and 2 or change the amount of such

paymens,

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor In

intavest of Borrowar shall not operate to release the liability of the original Borrower or Borrower's successors in
1042 1/95 page 4 of 7
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inierest. Lender shall not be required to commence proceedings against any successor in intesest or refuse to extend
time for payment of otherwise modity amartization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right os remedy shall not be a waiver cf or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenams and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Boirower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Security
Instrumerd only to martgage. grant and convey that Borrower's interest in the Property under the terms of this Security
Instrumant; (b) is not parsonally ebligated 1o pay the sums secured by this Securty instrument; and (c) agrees that
Lencer anc any otier Borrower may agree to extend, modify, fotbear or make any accommodations with regard to the
tesms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Chunges. if the loan sacured by this Security instrument is subject to a law which sets maximun loan
charges, and that v is finally interpreted so that the interest or other loan charges collected or to be coflected in
connection with the lear) exceed the permitted limits, then: {a) any such loan charge shali be reduced by the amount

"necassary to reduce irz charge to \he permitted fmit; and (b) any sums already collected from Bomrower which
exceeded permitted imits wi)' be refunded to Borrower Lenxder may choose to make this refund by reducing the
principal owed under the Notr of 9y inaking a direct payment 1o Borrower, If a refund reduces principal, the reduction
-will be treated as a partial prepay nont without any prepayment charge under the Note.

14. Notices. Any notice to Boriowar provided for in this Security instrument shall be given by delivesing it or by
maiing & by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propesty Audress of any other address Bo rower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated nerein or any other address Lender designates by nolice to Borrower,
Any notice provided for in this Security Instrument sball be deemed to have been givan to Borrower or Lender when
given as provided in this paraaraph.

15. Governing Law; Severabllity. This Security lastrument shall be govarned by federal lew and the law of the
jurisdiction in which the Property is located. Inthe event that /iy provision or clause of this Security Instrument or the
Note confiicts with applicable law. stich conflict shal' not affect other provisions of this Secunly instrument of the Nole
which can be given effect without the conflicting provision. To tiis end the provisions of this Security Instrument and
the Note ase declared to bo severable.

16. Borrower's Copy. Borrawer shall be given one conformed copy of tie Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. ' il or any pan of the Property or any
interast in it sold or transferred {or i a beneficial interest in Borrowsr is soid or tansferred and Botrower is not a
natural person) withowt Lender's prior written consent, Lender may, al its option, (iquire immediate payment in full of

-gll sums secured by this Security Instrument. However, this option shall not be eercised by Lender if exercise is
prohibited oy federal law &s of the date of this Security instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. 1bz rolice shall pravide a
period of not less than 30 days from the date the notice is delivered or maited within ‘which Erivower must pay all
stms secured by this Secusity Instrument. [f Borrower fails to pay these sums priof 10 the expration of this peiod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

S P U

Ay DD g

18. Bofrower's Rigit to Reinstats. If Borrower meets certain conditions, Bofrower shall have the right to have
:enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2} 5 days (or such other |
period as applicable law may specify for reinstatement) batore sale of the Property pussuant to any power of sale

.contained in thia Seturty Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
ara that Borrower: {a) pays Lender all sums which then woukd be due under this Security instrument ang the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incuiced in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) take
such action as Lender may reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the

Property and
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Eiorrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon

rainstetement Ly Borrower, this Security Instrument and the obligations secured heveby shall remain fuily effective as
# no acceleration had occurred. Howaver, this right to reinstate shall not epply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (logether with this Security
Inctrument) may be sokd one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known a3 the "Loan Servicer’} that collects monthly payments due under the Note and this Security instrument.
'Im.'aalsomaybeoneormorechmgesoftheLoanSewicerwelatedloasa)eo!meNote. If there is a change of
the Loan Servicer, Borrower will be given writlen notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address 10 which payments
shouid be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causa or permit the presence, use, dispnsal, storage, Or release
of any Hazardous Substances on of in the Properly. Borrower shall not do, nor allow anyone else to do, anything
affecting the Projeny that is in violation of any Enviconmental Law. The praceding two sentences shalil not apply to
the preseice, use, ur storage on the Propeity of small quantities of Hazardous Substances that are generally
recogrized to be app opriate to normal residential uses and {0 maintenance of the Property.

Borrower shall pror ptly give Lender written notice of any investigation, claim, demand, lawsut of other action by
any governmental or reguitory agency of private party involving the Property and any Hazardous Substance of
Environmental Law of whicit %ie Bomower has actual knowledge. It Botrower leatns, of is hotified by oy
govemmental or regulatory autnerly, thet any removal or other remediation of any Hazardous Substance affecting the

_ Property is necessary, Borrowar she'i promptly take all necessary remedial actions in accordance with Environmental

Law.
As used in this paragraph 20, "Hazeidovs Substances” are those substances defined a3 toxic of hazardous

substances by Envisonmertal Law and iha {dllowing substances: gasoline, kerosene, other flammable of toxic
petroleum products, toxic pesticides and herbws!is, volatile solvents, materials containing asbestos of formaldehyde,
and radioactive materials, As used in paragrap 20, “Environmental Law” means federal laws and laws of tie
jurisdiction where the Property is loceted that relate (o heaith, saiety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lenoc: fuither covenant and agree as follows:

21. Acceleration; Remedies. Lsnder shall glve notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agresment in this Securtv instrument (Baet not prior to acceleration
under paragraph 17 unless applicable law provides otherwisej. The noticr: shall spacify: (a) the defauit; )
the aciion required to cure the defasit; () a date, not fess thar 30 days from the date the notics is given to
Borrower, by which the default must be cured; and (d) that faifure to cu® the default on or bators the date
specified In the notice may resuit in acceleration of the sums seci”ed by this Security instrument,
forsciosure by judicial proceeding and sale of the Property. The notice shaii iurther inform Borrower of the
right to reinstate after acceleration and the right 1o asgert in the foreclosure procoeding the nor-existence of
a default cr any other defenss of Borrower to ucceleration and foreciosure. i the Getwuit Is not iired on of
before the date specified In the notics, Lender at its option may require immediate paviprut in full of all sums
secused by this Security Instrument without further demand and may foreciose this Szcurity instrument by
judicial proceeding. Lender shall be entitied to collect ali expenses incurred In pumaing tho remedies
provided In this paragraph 21, Including, but not limited to, reasonable attomeys’ feea (no costs of title

svidence.

22. Release. Lpon payment of all sums securad by this Securty Instrument, Lender shail release this Security
Instrument without charge to Borrower. Borrower shell pay any recoidation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption i the Property.

24. Riders to this Security instrument. If one or more riders are axecuied by Borrower and recorded tegether
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as i the rider{s) were a part of this
Security Instrument.
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[Check epplicable box(es)}
Adgijustable Rate Rider i Condominium Rider @ 1-4 Family Rider

-~

P I

Graduated Payment Rider Planned Unit Deveiopment Rider Biweekly Payment Rider
Bakoon Rider Rate Improvement Rider Second Home Rider

VA Ridet Other(s) {specify}

BY SIGNING BLLOW, Borrower accepts and agrees lo the terms and covenants contained in this Security
Instrument and in 21y rider(s) executed by Borrower and recarded with it
Witnesses:

/‘ . il . : {Seal)
‘W%‘%‘——" - ! -Borrower

{Seal)
—=8Borrower -Bofrower

(Seal) b {Seal)
-Borrower -Borrower

s*mfé%wnoss. x}( ¢ co /i Sounty ss:
), AP A , a Notary Public in aid 10:'said county and state do hereby certi
that RALFH JCGAB;{C AND Bﬁm GABRIC, Hugawo AND WIZE Y hy certly

. personally kriown to me to be the tame person(s) whose name(s)

¢ Subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that T he¥
£0) signed and delivered the said inst as THEIR free and voluntary act, o' Ve uses and purposes

“3therein set forth, | ’ .
‘i:: Given under my hand and o e, -,/STdayof @Gj ,/??(7
/el & ) cK
RS -

N
g'%ny Commission Expires: X

W t’m y RN\ . Notary Public

- THIS INSTRUMENT WAS PREPARED 8Y: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1001 8. WASHINGTON ST. 1112 5. WASHINGTON ST.
NAPERVILLE, IL 60566 NAPERVILLE, IL 60540
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Space Above This Line For Recording Data)
CONDOMINIUM RIDER

THIS CONDOMINILHM RIDER is made this 18T day of OCTOBER . 1996
and is incorporated ir(o.urd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumer:t?) of the same date given by the undersigned (the *Borrower”) to secure Borrower's
Note to FRISM MORTGAGE

{the *Lender’}
uf the same date and covering the [“rope:ty described in the Security Instrument and located at:
1338 W HENDERSON UNMIT 1E, CHICAGC, IL 60657
(Property Addressj

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as: HENDERSON COURT
[Name of Corzaminium Project]

(the *Condominium Prcject”). |f the owners associaticn of other entity which acts for the Condominium Project {the

*Owners Association”) holds title to property for the benefit or use of its members or sharehokiars, the Property also
includes Borrower's interest in the Owners Association and thie uses, proceeds and benefits of Borowar's interest.

CONDOMINIUM COVENANTS. In addition to the covenants 2.n! agreements made in the Security Instrument,

- Bomower and Lender further covenant and agree as folflows:

A. Condominium Obligatiors. Bomower shall perform all of Boroower's obligations under the Condominium
Project's Constituent Documenits. The "Constituent Documents” are the: (i} ©evlaration or any other dncument which
creates the Condominium Project; (if} by-laws; (i) code of regulations; ard {iv) other equivalent documents.
Borrower shall promplly pay, when due, all dues and assessments imposed pursu ant to the Constituent Documents.

B. Hazard Insurance. So iong as the Owners Association maintains, with a generdlly 2ccepled insurance cartier,
a “master* or “bianket” policy on the Condominium Project which is satisfactory to Lenler and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender rerui s, including fire and
hazards included within the term "extended coverage,” then:

(} Lender waives the provision in Unilorm Covenant 2 for the monthly payment to Lende. of one-twetlth of ¢

the yearly premium instaliments for hazard insurance on the Property; and :
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed sahsfied to the extent that the required coverage is provided by the Owners Association policy.
Boirower shail give Lender prompt notice ¢f 2ny lapse in required hazard insurance coverage.
In the event of a cistribution of hazard insurance proceeds in lieu of restoration or repair following a ioss to the
Property, whether to the unit or to common elemerts, any proceeds payable to Borrower are hereby assigned and

shall be paid to Lender for application 1o the sums secured by the Secuiity Instrument, with any excess paii to
-Borrower.

C. Public Liability insurance. Borower shail take such aclions as may be reasonable to insure thal the Owners
Association maintsins a public liability insurance policy acceptable in form, amount, and extent of coverags to
Lender. )

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation. The proceeds of any award of claim for damages, direct or consequential, puyable to
Borrower in connection with any condemnation or other taking of &ll or any part of the Property, whether of tho unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid

to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.
E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consemt, either pastition or subdivide the Propeity or consent to:
) the abandonment or termination of the Condominium Project, except for abandonment of termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by’
condemnaticn or eminent domain;
(il any amendment to any provision of the Constituent Dacuments if the provision is for the express benefit
of Lend«y,
(ii} termiration of profassional management and assumption of sefl-management of the Owners
Association,
of
(V) any action whicn *«oukd have the effect of rendering the public liabilty insurance coverage maintained
by the Owners Associs/;on unacceplable to Lender.
F. Remedies. If Borrower does 70° pay condominium dues and assessments when due, the Lender may pay
them. Any amounts dishursed by Lencer unvler this paragraph F shall become additional debt of Borrower secured

by the Security Instrument. Unless Bonower and Lender agree to other terms of payment, these amounts shal
bear interest from the date of disbursenient st tha Note rate and shall be payalbra, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts an agrees 1o ‘ae terms and provisions contained in this Condominium

Rider.

4
K T o
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BALLOON RIDER
fCONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mao2ibc 18t day of October ,1996
and is incorporated into and shak be deernexi to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instiument”) ol the.sama dats given by the undersigned (the "Borrowes”) to secure the -
Borrower's Note to PRISM FOTTHRAGE {the ‘Lender”)
of the same date and covering the properly descrted in the Security Instrument and localed al:

1338 W HENDERSON UNIT 1E, CHICAGO, II. 60657

{Property + ddress)
The interest rate stated on the Note is called the *Note Ratz.” The date »f the Note is calied the "Note Date.” i
understand the Lender may transfer the Note, Security Instrumznt and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and w'10 i entitled o receive payments under the Note
is cafled the "Note Holder.*

ADDITIONAL COVEMNANTS, !n addition to the covenants and zyrzemernts in the Security Instrument,
‘Borrower and Lender further covenant and agree as follows (despite amniiry 1o the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the *Maturity Date®), | wit ke able to obtain a new
loan {"New Loan’) with a new Maturily Date of November 1st , 2026 , and with annierest raie equal to
tha *Mew Note Rate* determined in accerdance with Section 3 below if all the conditions proviaed &1 Sections 2 and
5 below are met (the *Condiional Refinancing Option®). If those conditions are not met, | understan<, that the Note
Helder is under no obligation to refinance or modify the Nete, or to extend the Maturity Date, and that | wil! have to th
repay the Note from my own resources or find a kender willing 1o lend me the money io repay the Nole. %‘E

2. CONDITIONS TO OPTION )
1t § want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of lhe
Maturity Date. These conditions are: {1) ! must stiil be the owner and occupant of the property subject to the =y
Security instrument (the *Prooerty”; (2) | must be current in my monthly payments and cannot have been more J
‘than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
Ben against the Property {except for taxes and special assessments not yet due and payablej other than that of the
Security Instrumert may exist; (4) the New Note Rate cannot be more than five percantage points above the Note

Rate; and (5} | must make a written request to the Note Holder as provided in Section 5 below.

'MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument  Form 31621/99 1401 1/95
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3. CALCULATING THE NEW NOTE RATE .
The New Note Rate wilt be a fixed rate of interest equal to the Federal National Mortgage Association's fetjuired
net yield for 30-year fixed rate meitgages subject to a 60-day mandatory delivery commitment, plus ONE HALF
PERCENT , Tounded to the nearest one-eighth of cne percentage point (0.125%) (the "New Note
Rate’). The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder recsives notice of my election to exercise the Conditionai Refinancing Option. 1f this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficiert to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus {c) all other sums | will owa under the Note and Security instrument on the Maturity Date
{assuming my monthly pavments then are cutrent, as required under Section 2 above), over the term of the New
Nole at the New */ote Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and intexes’ payment every month until the New Note Is fully paid.

5. EXERCISING TAZ CONDITIONAL REFINANCING OPTION

The Note Holder will weiiv-me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaic ircersst, and all other sums ) am expected to owe on thc Maturity Date. The Note
. Holder also will advise me that | 2y exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holdet v.4) provide my payment record information, togather with the name. titie and
address of the person representing thr iloia Holder that | must notify in order to exercise the Conditional
Refinancing Option. if | meet the conditians nf Section 2 above, | may exercise the Conditional Refinancing Option
by notifying tha Note Hoider no later than 45 cruendar days prior to the Maturity Date. The Note Holder will calcuiate
- the foxed New Note Rate based upon the Feders! #ational Mortgage Association's applicable published required net
yield in effect on the date and time of day notificatisn is received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide th: Ncte Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Maturity Uat» the Note Holder will advise me of the new interest rate
{the New Note Rate), new monthly payment amount and a ~atn, time and place at which | must appear to sign any
documents required to compiete the raquired refinancing.  unvlerstand the Note Holder will charge me a $250

processing fee and the costs associated with updating the title ins.r¢.nce policy, if any.

BY SIGNING BELOW, Borrower accepis and agrees 10 the tertis ay! covenants centained in this Balloon

Pl
(Seal) 1\_{)3:\ by o o 57\41’3’% & {Seal)

Botrower

g = Bomr
RALPH ‘T @ABRIC OWel  RARBARA G GABRIC

(Seal) (Soeal)
Borrower ‘ Bortower
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