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MORTGAGE

THIS MOR G 3E [Security Instrument™) is givan on _OCTOBER 11896
Tha marigagor is Bot’arD J MCLAUGHUIN, A SINGLE MAH

{"Borrawer"). This Sacuvity mziruraent i3 givan [o  COLE TAYLOR BANK
which is crganized and existing vdwr the laws of THE STATE OF ILLINOIS
and whose addrass is___ 5501 WEST 79TH STREET BURBANK, ILLINOIS 50459- {Lender.
Borrawer cwas Lender the piincipal suin ! One Hundred Six Thousand Four Hundred and 00/100

Dollars (U.S. $__106,400.00 ) This debl is evidenced by Boricwer's note date the same date as this
Secunty instrument (Note™, which prowid as far manthly paymaents, with the lull debt, if not paid earler, dus and payable on
NOVEMBER 1, 2026 o . This Security instrument sacures to Lerdar: (al the repaymaent
of the dab avidenced by the Nata, with intarest, a2/l ranawals, axtansions and modifications of the Nois; (b) the payment
of aft cther sums, with intarest, advancad undar parageaph. 7 to protect the security cf this Secuiity Instrument; and (c) the
parformance of Borrowar's covenanis and agreements under this Secuiity Inslrument and the Note. For this purpose,
Borrower does haredy mortgage, grant and convay 1o Lende th lollowing described property located in

COCH County firots:

UNIT 406 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEHEST N THE COMMON ELEMENTS

iN NOLBE STREET LOFTS CONDOM’INIUM AS DELINEATED AND DEFAZD N THE DECLARATION

RECORDED AS DOCUMENT NUMBER 89-500678 AS AMENDED FROM 7#iE 7O TME IN THE EAST

172 OF THE NORTHWEST 1/4 OF SECTION 8 TOWNSHIP 33 NORTH RANGE 14 AST OF THE

THIRD PRAINCIPAL MERIDIAH I COOK COUNTY ILLINOIS. PIN: 17-08-124-0354 0750, VOL :

588,
(\ u
“ 526355
which has the address of 515 N. NOBLE # 406 e . CHICAGO .
Steet [
Binois 50622- ('Pfopa'ny Address?); e
& Ceda]
Inkiels d/fh
ILLINOIS - Single Family - Fannia Mas/Freddia Yac UNIFORM INSTRUMENT Form 3014 /490G
GFS Form GO00G22 (508) {(page 1 of 7 pages)
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TOGETHER WITH all the impravements now ar herealter aracted on the property. and all easefments, appuitenances,
and fictures now or harsafler a part of the property. All replacements and addiions shall also be cavered by this Security
Instrument, Al of the foreqoing is relerrad to in this Securily insitument as the Prooerty”,

BORROWER COVENANTS that Borrower is lawlully seised cf tha oslate hereby conveyed and has the right to
mortgage. grant anG convey 'he Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will dafond genarally tha !ile 1o the Froperty against ali claims and demands, subiesi 1o any en-
cumbrances of record.

TAIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covemants with émited
vanations by jurisdiction 10 constitute a unfform security instrument covecing raal property.

UN¥FORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and imarest; Prepayment and Late Charges.  Borrower shali prompily pay when due the
pancipa of ard interest on the debt evidenced by the Note and any pranayment and late chargas due under the Note.

2. Funds for Taxes and insurance.  Subject 1o applicable law or ta a written waiver by Lender, Borrower shal pay to
Lander on the d7; monthly payments are dus under tha Note, until the Note is paid in full, a sum (Funds?) lor: (a) yearly
taxes anG ass«ssiments which may attain prority over this Security lnstrument as 2 tien on the Property, (b) yeariy leasehoid
payments or groud sants on the Property, it any: (c) yearly hazard or property insurance premiums; (d) yeary. flood in-
surance premiums, -, 4a) yearly mortgage insurance premiums, i any: and ({} any sums payabia by Borrower to Lender,
in accordance with thy pravisions of paragraph 3, in fieu of the payment of mortgage insurance premiums. These dems are
caled "Escraw Rems.” Landar Jiav, at any time, coliect and hold Funds in an amaunt not to exceed the maximum amount a
londar for a federalty relaied r10/(gage loan may requira for Borrowsr's escrow account under the federal Real Estate
Sattlement Procedures Act of ‘174 32 amended from time to time, 12 US.C. Saction 2601 ot sea. (RESPA, unless
another law that applies to tha Fundz a7 a lasser amount. i 50, Lendar may, at any time, collect and hoki Funds in an
amoun! not J0 excesd the lesesr amount. Lzider may astimate the amount of Funds due on the basis of current data and
teasonable astimates of expendituras of futuca Escrow Rems or otherwise in accordance with applicable law.

Tha Funds shall ba heid in an institution wicse deposits are insured by a federal agency, inslirumentality, or entity
{including Lendar, if Lender is such an institution) of..n.4ny Fedaral Home Loan Bank. Lender shail apply the Funds to pay
the Escrow Rems. Londer may not charge Borrower for holding and appiying the Funds, annually analyzing the escrow
azcount, or verlying the Escrow Nems, unless Lender pays Borrower interas! on the Funds and applicable law permits
Lender ‘o maka such a charge. However, Lander may requizy Dorrowe? to pay a one-time charge for an independsnt real
astate tax reporting service usad by Lordar in cornection withi t'us 1oan, unless applicable law provides otharwrse. Unfess
an agreement is made or applicable law 1oquires interest 1o be pay’, ienasr shal! not be required to pay Borrower any in-
tersst of earnings on the Funds. Borrower and Lander may agree i~/ vrting, however, that interast shali be paid on he
Furds. Lender shall give to Berrower, without charge, an annual accovaiing of tha Funds, showing credits and debits lo
the Funds and the purpose for whicit eanh debit ta the Funds was made. Te Funds are pledged as addiional sacurity lor
all sums securad by this Security instrument.

¥ the Funds heid by Lender exceed the amounts permitted 1o be held by wplicable law, Lender shall account 1o
Sorrowar far tho axcess Funds in accordance with the raguirements of appiicable law: ¥-the amount of the Funds held by
Lender &t any lime is nct sufficient 10 pay the Esciow Rems when due, Lender may so nGtify Botrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Furrowsr shall make up the
deficiency in no mare than twelve monthly paymants, al Lender's sole discretion,

Upon payment in fult ol all sums secured by this Security iastrument, Lender shall prompily rmind 1o Borrower any
Funds held by Lender, ¥, under paragraph 21, Lander shall acquire or sell the Propsrty, Lender, priur o the acquisition or
sale 97 the Property, shall aoply any Funds heid by Lender at the time of acquisition or sale as a creort 2 inst tha sums
sacurad by this Security instrument.

3. Applicstion of Paymenta.  Unless zpplicable iaw provides otherwise, all paymants received by Lender under
paragraphs 1 and 2 shall be applied: ivst, to any prepayment charges dus under the Note; sacond, to amounts payable
under paragraph 2; tkird, 10 interest due; fourth, 10 principal due; and iast, io any late charges due under the Noate.

4 Charges;Liena.  Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property whick may attain priorty over this Security Insirument, and ieasencid payments or ground rents, if any. Borrower
shall nay these otligations in the manner provided in paragraph 2, or # not pax in that manner, Borrower shall pay tham on
time directly 1o the nerson owed puyment. Borrower shall promplly furnish to Lender all notices of amounts o be pad
under this paragraph. ¥ Borrower makas thase payments directly, Borrower shall promplly futnish to Lender recepts
evidencing the payments.

Borrowsr shait promptly discharge any lien which has priority over this Sacurity Instrument unless Borrower: (&)
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agreqas in veiting 1o the payment of the obligation securad by the lien in a manner accepiable 10 Lender: {b) contests in
good faith the hen by, oi delends against enforcemant of the lien in, Jegal proceedings which in the Lender's opinion
operaia 10 prevent the enfarcemant of the Ren; or {¢) secures from tha holder of the lien an agreement satisiactory 10 Lender
subardingling the lien o this Sacurty instrument. ¥ Lender determines that any part of the Propsry is subiact 10 a lien
which may aitain priosty over this Security Instrumant, Lender may grve Borrowed a notice idantdying the lien. Borrower
shail sahsty the hen or 1ake one ar more of 1he actions set jarth above within 10 days of the gwving of notice.

- & Hazaed of Property insurance.  Borrower shall keep the improvemants now existing cr hersalter eracted on the .

Property msured against loss by fire, hazards included vathin the term “exiendad coverage” and any othes hazards, inchud-
ing fioads or flooding. lar which Lender raquires insurance. This insurance shali be mainfained in the amounts and for the
periods that Lender requires. The insurance carrier provding the insurance shall ba chosan by Borrower subject fo
Londer's approval which shall not be unreasonably withheld. ¥ Bomower fails to mainlain coverage described above,
Lender nay, at Lendar’s option, obtain coveraga o pretect Landar's rights in the Property in accordance wih paragraph 7.

All insurance poiicies and renewals shall be acceplable fo Lender and shall include a siandard mortgage clause.
Lender shall have *he right to hold the policies and rangwals. If Lander requires, Borrower shall promplly give ‘o Lender all
raceipts of pad prossums ard renewzl potices. n the event of loss, Borrower shall give promp? natice to the insurance car-
rior andd Lender. Leadermay make proot of loss § not made promptly by Borrowe:,

Unlass Landet 2! Rorrowear othenyise agrea in writing, insurance proceeds shall be appiied to restoration or repair
oi the Prepeny damagaeo-ir4ha rastoration or repair 13 aconomically feasible and Lendet's security is not lessened. [ the
rastoralion or repar 18 not ecoruimically feasiie or Lender's security would be lessened, the insurance proceads shall be
applied to the sums sacuraq by Y@ Security Instrument, whethar cr not then dua, with any excess paid 10 Bortower, ¥
Berrower abandons the Property. o7 does no! answer within 30 days a notice from Lender that tha insurance carnsy has of-
ferad to settle a zlaim, then Leandar inwy 2o%ect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property o7 to pay sums secured by this Sacurity lnstrumenl, whaelher or not then due  The 30-day period will bagin
when the notice is given.

Unless Lender and Borrower ctherwise i 3r.e in writing, any application of procesds o principal shall nmt extend or
postpona the dua date of the monthly paymants relera (o in paragraphs | and 2 or change the amount of the payments.

¥ under paragraph 21 the Property is acquired by Lendr, Berrower's right 1o any inguranca policies and prozeeds resuiting

from damage to the Propedy gricr (o the acquisition shall pzss 'o Lender ta the extant of 1he sums secured. by this Sacurity
instrument immediately oriof {9 the acguisiion.

§. Occupancy, Preservation, Maintenance and Prolaction ¢¢ the Property; Barrower's Loan Appilication; Leasshoids.
Borrowsr shal occupy, establish, and use the Property as Borrowe:s princinal resic ence within sixty cays aiter the execu-
tion of tis Security Instrument 2nd shall continue to occuoy tha Propurly s Borroaer's principal residaence for at least one
year after the date of cccupancy, unless Lender otherwise agrees in-writing._ which consent shail! no! be unseasonably
withhaid, or unless extenuating circumslancas exist which are beyond Boriowei's control.  Borrower shall not destroy,
damage or impair the Property, alow tihe Progadty to deleriorate, cr commit wasie sn tha Property. Borrowaer shal! be in
dofault if any forfedure action of praceeding, whethar emil ar ¢riminal, is begun that-in/carder's good fath judgment could
result in forfedure of the Propaity or othsrwisa materially impair the fien craated by tais Security slrument or Lender's
security interest. Borrower may cure such a default and reinstate, 2s prowvded in paragraph 18, by causing the action of
proceeding to be dismissed with a ruling that, in Lender's good fatth determination, precludes lor'enure of the Borrowes's in-
terest in the Property or other materiad impairment of the #en crealed by this Security Instrumelt ur Lander's secuiity
intecest. Borrower snall aisc be in default if Borrower, during the loan application precess, gave ‘mauenally faise or inzc-
curate w'armation or statements to Lender [or faled to provide Ler:der with any material information) i1 ~ornection with tha
loan evidenced by the Note, including, but not imded to, represantations concerning Sorrower's occupanc o the Property
as a grincipal residance. ¥ this Securty Instrument is on a ieasehokd, Borrawer sha! compiy with al tha provisicng of the
iease. ¥ Borrower acquires fee title ta the Property, the leusehold and the fee title shad not merge unless Lender agrees i
the marger in writing.

7. Protaction of Landor’s Rights in the Property. ¥ Borrowar fails to perform the covenanis and agresments cen-
taned in this Security instrument, or there is a legal proceeding that may significantly altect Lender's rghts in the Property
Isuch as a proceeding in bankrupicy, probate, for condemnation or larleiture or 10 enforce laws or regulabions), then Lender
may do and pay for whataver is nacessary 10 protect the value of tha Property and Lender’s rights in the Property. Lender’s
actions may include paying any Sums secured by a Sien which has priority over this Security Instrument, appearing in count,
paying reasonablae attorneys' fees ard enlsring on the Property to make repairs. Akhkough Lender may taka action under
this paragraph 7, Lender doas nat have ta do so.

Any amounis disburses oy Lender under this paragraph 7 sha) become additional dobt ol Borrawer secured by this
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Security knstrument. Unlass Borrower and Lendser agiee 1o olher 1eims of payment. thise amounts shall bear interest from
the date of dsbursement at the Nole rats and shail be payabls, with inleresl, upon nolice from Lendar to Borrower request-
ing payment.

3. Morigage Inmwance. ¥ Lender required morngage insurance as a condition of making the doan secured by this
Security instrumant, Boirower shall pay the premiums raquived o mantain the morigage insurance in effiect. K. for any
reason, the morlgage Mmsurance coverage required by Lendar lapsas or ceases o0 bo in effect, Barrower shaff pay the
pramiums requirad 1o oblain coverage subslantially equivalent to tha mostgage insurancs previously in offect, at a cost sub- .
stantially squivalent o the cost 10 Borrower of the merlgage insurance previously in effuct, from an alternate mongage in-
surer approved by Lender. ¥ substantially equivalen! mortgage insurance is not avalable, Botrower shail pay to Lender
sach month a sum aqual (o tha yearly morigage insurance premium being paid by Botr¢wer when the insurance coverage
tapsad or ceasod 1 be in effect. Lender will accept, use and retain these payments as a loss raserve in fieu of morigage
wisurance. Loss reserve payments may no longer be required. at the opticn of Lender, it mongaga insutance coverage (in
ihe amount ang for the period that Lendar raquires) provided by an insurer approvad by Lender again becomos aveiiabls
and 2 obtained. Jorrower shall pay (he premiums raquired 10 maintain mortgage insuraace in effect, or to provide a loss
taserve, until e seauirament lor mortgage insurance ends in accordance with any wiisn agreement between Borrower
and Lender or app'ce-ie law.

3. nmpection. . Lpidae; or ts agant may maka reasonablo entries upan and inspactions of the Property. Lender shalt
give Borrowsr notice . \hu *ina of or prior 10 an inspeaction spacifying rezsonable cause fot the inspection,

10, Condemnation. 17 ;raceads of any award or claim lor damages, direct or ¢ynsequential, in connection with
any candempation or other taki i af any parnt of the Property, or for conveyanca in lieu of condemnation, are hereby assig-
ned and shafl be paid to Lender.

In the event of a total 1aking f #h¢ Property, the procseds shall be applied to the sums secured by this Security
Jnstrument, whether or nat then due, wiir an,-<«ucess paid 10 Borrower. in the event of a partial 1aking of tha Fropaerty in
which the fair market value oi the Properly inmediately betare the taking is equal lo or greater than the armouni of the sums
securest by this Security Instrument immaediate!s b Hore the taking, uniess Borrowar and Lender olherwice agree in writing,
the sums secured by this Security Insirument shai ba raduced by the amount of the procesds rauitiolied by the folowing
traction: {a} the ‘ctal amount of the sums secured iminaciately before the 1aking, divided by (b} the lair markel vaiue of the
Property immadiatsly belore the taking. Any balance shall be paid to Bormwar. In the event of a parjai taking of the
Propeity in which the fai market value of the Property imniodiataely before the iaking is less than the amount of the sums
sacured immediately before tho taking, unless Borrowar ano-Cpider otherwiso agree in writing of unlass applicadle law
otherwiss provides, the proceecs shah be applied 1 the sums sacur by this Security lnststument whether or ot the sums
are then due.

# the Property is abandonad by Borrowsr, ar f, after nclice by Lan ‘<t {0 Borrower that the condamnor offers to make
ar award or settle a claim for damagas, Borrower Jals 10 respond (o Lender v ithin 20 days after the da'e tha notice is given,
Londar i authorized ta coliect and apply the procseds, at s option, ether 10 va%nraticn of repair of the Property or 1o the
wms securad by this Sacurity instrument, whather or nol then due,

Unless Lender and Barrower otherwise agres in wriling, any application of proczads to principal shall not extend or
posipona tho due date of the monthly payments refacred to «n paragraghs 1 and 2 or chang s the amount of such payments.

1. Borrower Not Relsased; Forbesrance By Lander Nota Waler,  Extension of the lime-tar paymont or modfica-
tion of amortization of the sums secured by Inis Sacurity instrument granted by Lender o (wiy uncessor in interes: of -
Borrowsr shall not cperate to ralease the kability o! the original Borrower or Barrower's successors in aerest. Lender shall
no! o8 raquired 10 commence proceedings against any succassar in intergs! of refuse 10 axtend timelo payment or other-
wise modify amonization of the sums secured by this Sacurty hstrument by reason of any demand n:a!« Dy the origina.
Sarrower or Borrower's successars in interest. Any lorbearance by Lendar i exercising any right or iemedy shall not be a
waiver of or praciude tha exercise l any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liabilty; Co-signers.  The covenants and agreements of this
Securtty Instrument shall bind and benaefit the successors and assigns of Lender and Barrowst, subject to the prowisions of
paragraph 17. Borrower's covenants and agreements shall ba joint and several. Any Sowower who co-signs this Securty
instrument but doss nol execute tha Nots: (a} is co-signing this Sacurity Insliument only to morigage, grant and convey that
Borrower's interast in the Proparty under the terms of this Security Instrurnent; (b) 15 not personally obigated to pay the
sums secured by this Sacurity Instrument, and (c) agrees that Lender and any other Borrowsr may agtee 1o axtend, modiy,
forbear or make any accommodations with regard to the terms of this Securty nstrument or the Note without that
Borrowar’s consant.

13. Loan Cherges. I the loan sacuted by this Security Instrument is subject to alaw which sefs maximum loan
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charges, and that law s linally interpreted so that the interest or other loan charges collecied or io ba collected in connec-
tion with tha Joan exceed iha permitted kmis, then: (a} any such loan charge shall be -educed by the amounl necessary 1o
reduce the charge (o the permited kmil; and (b) any sums already colleciedt from Borrower which exceadod permitted kmits
will be refunded to Borrower. Lender may choosa to mahe shis refund by reducing the principal owed under tha Note o7 by
maxinG a diceci payment to Borrower. N a refund reduces principal, tho reduction vill be treated as a pantial prepayment
winout any grepayment charge under 1he Noto,

14, Notices. Any notica to Bommowar provided for in this Security Instrumen? shall ba given by delivering ¢ or by mail-
ing it by first class mai unless applicable law requires uss of another methed. The rotice shall be dirscled 1o !ne Property
Address or any ather address Borrowsr designatas by nctice to Lender. Any notice to Lender shall bs given by first class
mail te Lender's adoroas stated herein or any other address Lender designates by notice ta Borrower. Any notice provided
far in this Sacurity Instrument shall be deemed to have baen given to Borrowsr or Lander when given as provided in this
paragraph.

15. Govermning Law, Saverablly.  Tius Securty Instrument shall ba governed by federal jaw and the izw of the juris-
diction in which tha Property is locatad. in the avent that any provision or clause of this Security lnstrument of the Note con-
ficts with appiauts law, such conflici shall not alfect other provisions of this Security Instrument or the Note which can be
given effect withou( tha conflicting provisian. To this end the provisions of this Securty lastrument and the Note are
declared tn be severahia

18. Borrower's Cory. - Rorrower shall be given ona conformed copy of the Note and of this Security Instrument.

17. Transior of tha Prope: i or a Beneficial imtsrest in Borrower X alt ar any part of the Property of any interest in # is
soid or translarred (or i a benw’cidl interest in Borrower is s0ld or transferred and Borrower is not a naiural parson) without
Lerder's prior written cansent, ‘Lender.may, al #s option, requice inimediate payment in full of all sums sacared by this
Security Instrumant. Howaver, this optiza <hall not be exercisad by Lendet # axarcise is prohibitea by federal law as of the
date of this Security instrumont.

¥ Lander exercises this aption, Landa shal give Barrowar notice of acceleration. The notice shall provide a period of
nat lgsy than 30 days from the date the notice s 7 elivarad or mailed within which Borrower must pay all sums secured by
this Sacurity lnstrument. ¥ Borrower lails to pay theme sums prior to the expiration of this period. Lender may invoke any
ramecdies permdiad by this Secutity Mstrument without |urther nolice or demand on Boriower.

18. Borrower's Right to Reinstate. ¥ Borrower mee s certain conditions, Bottower shali have the right (o have anfor-
cemant cf this Sacurity instrument discontinued at any lime poor to the earlier of: (a) 5 days (or such other period as ap-
phicsble law may specity for reinstatemont belore sale of the Frorerty pursuant 10 any power of sala conlained in this
Sacurity Instrument; ¢r () entry of a judgment onforcing this Securily instrument. Those conditions are that Barrower: (a)
pays Lender a8l sums which then would be dus under this Securily insirument and the Note as # no acceleration had
occurirad; (b} cures any default of any ather covenants or ajreements, (c) pays all expenses incurred in enforcing this
Sacurity Instrumant, incluting, but not Emited 1o, reasonable attornays’ feds; aud (d) takes such action as Lender may
reasorably requre to assute that the lier: of this Security nstrument, Lender's no'itz-in the Property and Borrowar's oblioa-
tion fo pay the sums secured by this Security Instrumenl shall continue unchanged. pen reinstatement by Borrower, this
Secunty ‘Instrument and the obligations secured hereby sinall remain fully effective il ho accalsration had occurred.
However, thi right to reinstate shall not apply in the case of acceleration undar paragraph 1.

14. Sale of Note; Chenge of Loan Servicer.  The Note or a partial interest in the Note Loyather with this Security
Instrument) may ba sold ore or more limes wilhoit prior notice to Sorrowsr. A sale may resuit i ~.change in the entily
{known as the Loan Servicer”) that callects monthly payments due under the Note and this Securify Fisirument. There also
may Ve ona or more changes of the Loan Servicer unrekiled 1o a saka of the Note. K thera is a change ci the Loan Senvicer,
Borrower will be given written notice of the change in ac~ardance with paragraph 14 above and appicabls \#x. The notice
wilt state the name and address of the naw Loan Servicer and the address to which payments should be mads. The notice
will also contain a1y other information required by appiiceble law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, dispusal, storage, or release
of any Hazardous Substances o or in the Property. Botrowe: shall not do, nor afiow anyone elee lo do, anything atfecling
the Fropeity that is in violation of any Environmental Law. Tha praceding two sentencas shah not apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized to ba ap-
propriata 1o normal residential uses and lo maintenance of the Property.

Borrowsr shiall promplly give Lender written notice o! any nvastigation, claiin, demand, lawsuit o7 other action by any
governmantat or regulatory egency ar private party involving the Proparty and any Hazardous Substance or Environmental
Law ol which Borrower has actual knowledge. ¥ Bcrrower learns, or is notified by any governmenial or regulatory authority,
that any removal or athes remedation of any Hazardous Substarce alfecting the Property 1s necessary, Borrower shali
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-promplly take all recessary romedial actirns in accordance with Environmantal Law. 3

As used in this paragraph 20, ‘Hazardous Substances’ are those substances defined as toxic or hazardous substan-
¢es by Emironmental Law and the fofowing substances: gasahing, kerosens, other flammabie or 10x¢ patroleum products,
toxic pesiicides and herbicidas, voiatile sotvents, materisls conlaining asbesios or tormaldehyde and radivactive materials.
As usad in this paragraph 20, ‘Environmental Law” maans ledoral laws and laws of the junsdiction where the Property is bo-
caled that relate l0 heaith, safaty or environmontal protection.

NON-UN#FORM COVENANTS. Borrowsar and Lender further covenant and agrea as follows:

21. Acceleration; Remedies, Lender shali gve notice to Borrower prior to scceleration following Borrowsr’s bresch of
any covenant or agreement In this Securlty Instrument (but rot prior lo zcoeleration under paragraph 17 uniess applicabke
Inw provides otherwiss). The notica shall specily: () the defaul; (b} the action raquired to cure the defsul; (¢) a date, not
feas than 3¢ dzyo fom the dale the nctice is given to Borrower, by which the defauk must be cured; and (d) that fallure to
curs the delsult on or hefore the date specified In the notice may result i sccsleration of the sums secired by this Security
instrument, joreciosurs by judicis) proceeding and sale of the Property. The notice shall further inlorm Bomrower of the right
1 rinstate aker scoeloration and the right to assert In the oreclomss proceeding the non-axistence of a defaulk or any
other dofanse & & rmower to acceleration and foreciosurs. if the dataul Is not cured on or before the dsle specified In the
rotice, Lander at 74 votion may require inmediate payment in il of ak sums secured by this Securlty instrument vithout
fixther dermand snd /v toraciose this Securly Instrument by judicial proceeding. Lender shall be entlitad to collect al ex-
pansss incurred I puicut /- the remedies provided in this parsgreph 21, inchuding, but not imited to, ressonable sttomeys'
foss and costs of thie vidence

22 Reloade. Upor p7ymaent ol all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Besuwer. Borrowar shall pay any recerdation costs,

23. Wahar of Homesiead. Brrzwer waives all ight of homestead exemption in the Propaerty.

24. Riiars to this Securly Instrumant. ¥ sns o7 more ridars are executad by Borrower and recorded together
with this Security Instrument, tha covanants and agseements of each such ride shall be incorporated into and shal amend
and supplemont the covenants and agreemens ¢ this Security lnstrument as if the rider(s) wore a part of this Security
instrumant.

{Chack zppkcablo boxias)}
Adjusiabls Rate Rider m Cordomnium Ridat D 1-4 Family Rider

D Graduated Paymant Rider D Planned Urit Davelopment Rider G Biwaekly Paymaent Ridar
D Balloon Rider D Raia Improvumant Rdar D Second Home Rider
[ Otherts) {spacty]

BY SIGNING BELOW, Bo:rower accepts and agrees to the tarms and cuvarn ants contained in this Security knstrumant
and in any nder(s) executed by Borrower and recorded with i,

Witnessas:

(Seal)
-Bormwer

{Seal)
-Borrowes

form3g14 990
{page & of 7 pages)
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2 STATE OF LLINOIS, COOK County ss:
i
)

1 M wdugsi

1;‘—’- a Notary Public in and for said county and state, do
hereby centify that RICHARD J MCLAUGHUN, A SINGLE MAN

personally known to me 1o be the same person(s) whose namae(s) is/are subscribed to the foregoing instrument, appeared
helora ma this d7y in person, and acknowledged that he/shethey signed and defivered the said insirument as  his'her
free and volurtary ac’_for the uses and purposas therain set forth.

Gwven under my hand aru official seal, this  1ST day of OCTOBER 1996

1 ARGt
My Commission sxpires: y OFFICIAL 5€a(”
JACOUELINE SHIM BRYAN T uy Aups
NOTARY PupLIC STATE OF ILUINGIS ¢
MY COMMISION EXPIRES 10720495 «

This instrument was prepared
COLE TAYLOR BANK

5501 WEST 79TH STREET
BURBANK, ILLINOIS 60459

kish __ Foma014 990
(page 7 of 7 pages)
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ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDERA is mada this 18T day ¢! OCYGBER, 1996 .
anrd is incorporated into ard shall ba deemed to amend and supplemeni the Mortgage, Deed of Trust or Sacunty Dsed (the
3 *Security instrument”) of the same aate given by the urdersigned (the Borrower") to secure Borrower's Adjustable Rate
Nota (the Neta? to COLE TAYLOR BANK
3 (the Landar) of the same date and covering the property described in the Secu:ity Instrument and located al:

515N. NOBLE # 408 CHICAGO, ILEINOIS 60622-
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANC V¢ MONTHLY PAYMENT. THE NOTE LiMITS THE AMCUNT THE BORROWER'S
INTEREST SATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWEA AUST PAY.

ADDITIONAL COVERM:TS. In addition to the covenants and agreaments made in the Security Instrumaent, Borrower
and Lendar {urther covenant aid saree as follows:
A. INTEREST RATE AND mONTHLY PAYMENT CHANGES

The Note providas for an iitia.irie'ast rate of  8.600 %. The Nots a'so provides for changes in the
interest rate and the monthly payments, as fuiows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the 2 day ¢! NOVEMBER, 1999 . and on that day every 12th
month theraafter. Each date on which my interest race could ¢change is called a "Change Date.”

(B) The index

Beginning with the first Change Date, my intorast raie i ba based on an index. Tha “index" is the weekly average
yield on United States Treasury securities adjusted o a cciistant maturity of 1 ysar, as made available by the Fedaral
Feserve Board. The most recen! Index figure availabla as of 1w 'dte 45 days belore each Change Date is called the
Current Inden.*

¥ the index i8 no longer avalable, the Note Holder will cheota a new index which is basad upon comparable
inlarmation. Tha Note Holder will give me notice of this choics.

(C) Caiculation of Changes
Before each Change Date, tha Note Holder will caiculale my now interest raie b a'ding Two and Three Quarters
percentags points ( 2750 %; 10 the Current Index. The Note Holder will theli rouad the result ol this addition to

the noarast one-aigith of one percentage point {0.125%). Subject to the limits stated in Gextion 4{D) below, this rounded

amount will be my raw interest rate untii the next Change Date. '
The Note Holdar will then determine the amount of the monthly payment :nat would be cuffiiicat lo repay the unpaid ¢ o)

princypal that | am axpected to ows a the Change Date in full on the Maturity Date at my new inigras! rato in substantially ¢ )

oquaf payments. Tha rasult of this calculation will be the new amoun? af my monthly payment. Q)
(D) Umits on interest Rats Changes N
Tha interest rata | am required 10 pay af tha first Change Date will not be greater than 10.000 % o1 lass than ;
8.906 %. Thereafter, my adjusiable intarest rate will never be increased or decroased on any single Change c‘,)
Dale by more than twe percentage points {2.0%) from the rate of intsrest [ have heer paying lor the preceding tweive %‘1
months. My intacest rata wik nevers be greais: than  14.000 %.
(E; Effective Date of Changss

My now interesi rate will become e'foctive each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date untit the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Helder will deliver or mail to me a notice of any changes in my interes! rate and the amount of my monthly
paymeni bolore the effectiva date of any change. The notice will include information required by law tc be given me and
also the title and telephone number of a person who wilt answs: any quostnn | may have raegarding the nolice.

MUETISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mas/Froddia Mac Uniiorm instrument
GFS Form G0O0311 Form 3111 485
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Loan No. 290027115

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Undorm Cavonant 17 ol the Security Instrument s amended to read as follows.

‘Tronsier of the Proderty or 2 Benaficie! Inferest In Borrower. ¥ all or any part of tha Property or any interest in it is
sola or transfetred (or it a benelicial interest ir: Borrower is sold or transtarrad and Barrower is not a netural person) without
Lendar's prior written consent, Lender may, at s option, require immadiate payment in fult of all sums secured by this
Sezurity lnatrument  However, this option shall not ba exercised by Lander d exercise 15 prohbited by federal law £ of the
date of this Securty instrument. Landsr also shall nol exercise this option d: (a) Borrower causas 10 be submitted 10 Lender
infarmation requited by Lender to evaluate the intandad Iranslerse as if a new loan wera being made 1o the transferee; and
{b} Lendar reasonably determines that Lendar’s security will not be impaired by the an assumption and thal the risk of a
breach ol any covenant or agreament in this Security Insirumenl ts acceplable 10 Lender.

To the extant permitad by applicabie taw, Lender may charge a reascnable jes as a condition to Lender's consent to
tho loan assumptian. Lender may also require the transfaree to sign an assumpilion agreement that is acceptable to Lender
and {hat obligiex '1e transtecee to keep all the promises and agreaments made in tha Note and in 1his Security Instrument.
Borrower will contiaua to be obhgated under the Nole and this Securdy lnstrument unless Lender releases Boirowsr in
WIing.

¥ Lender exerciste b2 oplion to require immediate payment in tull, Lerder shall give Borrowar rotice of acceleration.
The notice shall provide a.na/ad of not feas than 30 days from the data the nolice is deiivared or mailed within which
Borrewer must pay all sums sesued by this Security Instrument. i Borrowe- iails ta pay thase sums prior (o the expiration
of this period, Lender may invo«i any remedies permited by this Security Instrumant withou! furthes notice or demand n
Barrows:.

BY SIGNWNG BELOW, Borrower ac( ap's and agrees to the terms and covanants contained in this Adjustable Rate
Fider.

(Seal)
-Barrowe!

‘ "?Béﬁg\?:!sr

o {Seal)

-Borrower

<)
)
1
)
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Losn No. 0290027115

? CONDOMINIUM RIDER MOLALGHLIN

= THIS CONDOMINIUM RIDER is made this __1ST day of _OCTOBER, 1996

' and is incorporated inte and shall be deemed 10 amend and supplement the Mortgage, Deed oi Trus! or Secumy
Deed (1he "Security Instrument”) of the same date given by the undersigned {ihe “Barrower”) to secure Borrower's
by Notelo __COLE TAYLOR BANK
b (the "Lender") of the same date and co.renng the Praperty described in the Security instrument and kocated at:

513N CHICAGO, HLUINOIS 60622-
[Proparty Aodress)

The Property includes a unit in, together with an undivided interest in the common elements of, a candominium
project known as:
HNOBE STREET } OFY

{Nams ¢t Condaominium Propact]

{the "Condominiur: Praject). 1f the owners association cr other entity which acts for the Condominitm Project
(the Owners Associzirn’) hokis litle 10 property for the benelit or use of ils members or sharehalders, the
Propesty also includas Seimwer's irderest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree as follows:

A. Condominium Obilgations. - - Soruwer shall gerlorm all of Borower's obligations under the
Condominium Project’s Constituent Ducumsnts. The “Constiluent Documents” are the: (i) Declaration or any other
document which creates the Condominium Projec!; (i} by-laws: (iii) code of requiations; and (iv) other equivalen
documerts. Borrower shall promplly pay. when due, all dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Mszard insurance. So long as the Uwners Association mainfains, with a generally accepled
insurance carrier, a8 ‘master” or "iankeal” pokcy on the Condeminium Project which is satisfactory 1o Lender and
which provides insurance coverage in the amounts, tur Y perkkis, and against the hazards Lender requires,
inchuding fire and hazards included within the term “extended Zcverage,” then:

{1 Lender waives the provision in Uniform Covenain 2 ior the monthly payment to Lender of the yearty
premum instaliments for hazard insurance on the Property; and

(i) Borrower's obiligation under Uniform Covenant 5 42 maintain hazard insurance coverage on lhe
Property is deemed satistied 10 the extent inat the required coverage is p ovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hacai! insurance coverage.

I the svent of a distribution of hazard insurance proceeds in fieu of reswuratinn ar repair following a loss 10
the Property, whether to the unit or to comman elements, any proceeds payable ' Berrower are hereby assigned
and shall be paid to Lender for application 10 the sums secured by the Security instrunient, with any excess paid 10
Borrower,

C. Public Uabifity Insurance.  Borrower shall 1zke such actions as may be reatonzome o insure that the
Qwners Association maintains a public liability insurance policy acceptable in form, amouit, and extent of
coverage lo Lender.

B. Condemnation. The proceeds of any award or clarm for damages, direct or conseyl enial, payable
1o Borrower in connection with any condemnation or ofher taking of all 6r any part of the Property, whether of the
uni o7 of the cammon elements, or for any conveyance in iieu of condemnation, are hereby assigned and shall be
paid lo Lender. Such proceeds shall be applied by Lender to the sums secured by the Sacurity Instrument as
provided in Unitorm Covenant 9.

E. Lander's Prior ConsenL Borrower shall not, except after nctice lo Lender and with Lender's prior
written consent, either partition or subdivide the Propenty or congent to:

coCaZecs

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT

GFS Form GO00354(5F; Form 3140 9/90 Page v of2
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: j () the abandomment or lermination of the Condominium Project, excep! for abandonment or
: termination required by law in the case of substantial destruction by fire or other casualty or in the case of aiaking*

by condemaation or eminent domain;

'3 (W) any amendment fo any provision of the Constduent Documents i the provision is for the express

.5 enefit of Lende. '

3 {#i} termination of professional management and assumption of sefl-management ol the Owners

Iy Association; or
(v) any action which woukd have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. Ii Borrower does not pay condominium dues and assessments when due, ihen Lender may
pay them. Any amounts disbursed by Lender under this paragraph  shali become additonal debt of Borrower
secured by the Cecunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear intere: from ihe date ot disbursement at the Note rate and shall be payab'e. with interest, upon notice

from Lender 1o Borswer requesting payment.

BY SIGNING BELOW, Borroveer accepis and agrees 10 the terms and provisions contained in this Condominkim Rider.

{Seal)
‘Bomcwer

Seai
-Borf'owez

e (Seal)
-Borrower

(Seal)
-Borrower

AN {Sedi)
-Borrower

cCceezZess

Form 3140 9/90 Page20i2







