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MORTGAGE
THES MORTGAGE «"Sevursie Instrument™ 1y gnen on CITCRIR 28, 1996
The mongagor « BURTON A CQLIINS AND JUANITA COLI [N¢, HIS WIFE
PAYSAVER CREDIT UNION ("Barrower™. Thiv Secunits {nstrument is gisen ul~
which s otgamized und evising under the laws of  JLLINOIS 4 whose address 1
450 E 22ND ST, STE 250 LOMBARD 1L 0548
clonder s Borower owes Lender the prncipal sumer ¢4
THIRTY FIVE THOUSAND SEVEN HUNDRED ONE DOLZAR: ANC SIXTY THO CUNTS~ommermmw e e i et e 9]
Dollars (1.5, 8 35,701, 62eccmmvean ~. This debt i evidepoed > Borrower » note dated the same date as this Secunny ()
Insiruimend 7 Note”), which prosides tor monthly pasmenis, wobo i Tull debl, it not paid carhier. due und pasable on t\%
280CT2011 This Secunts lnstrument Buiie-to Lendee: (g the repasment of the debt evidenced %2
b the Note, with interest, and oll renew als, exiensions Jad modit Jatn-07 the Note: 1hi the pasment of a! other sums. with %3
u;leresi. advanced under paragraph 7 (o protect the securty of (e Secuan Insrument: Jnd tc) the pertormance of <

Borrow er' s coseaints and agreements under this Sevunty Instrurtent ar d the Note. For this purpose. Bormawer does hereby

mortgage. grant and convey 1 Lender the following dewnbed pr pery ocdled v panyK FOREST
CooK  Coumy. llinais:

LOT 11 IN BLOCK 15 IN LINCOLNWOOD SUBDIVISI'N, BIING A PART OF TUE SOUTHEAST 1/4
OF BECTION 24, TOWNSEIP 35 NORTH, RANGE 13, EAST OF THE THIRD FRINCTPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
OF»COOK COUNTY, ILLINKOIS ON AUGUST 7, 1857 43 D(CUMENT 17-52-498,

PERMANENT PARCEL NUMBER: 31-24-423-0}2

ﬂ\\t‘éQ

which has the address of 244 FARRAGUT ST!S IIHHS FOREST

treet)

60466 {"Propery Addre <1
{Zip Cadel

Ihinors
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for the periods tha Lender requires. The insurance carrier provioing Uy ! insurance shall be chosen by Bormwer subject to
Lender's approval which shali not be unreasonably withheld. If B qrowwy fails to mainiain coverage described above, Lender
may, at Lender' s option. oblain coverage 1o protect Lender's rights in t: Prupenty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Ly nde- 114 shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. IT Lender re juirz2r, Borrower shall prompily give to Lender all receipts
ot pax! premuvms and renewal nouces. in the event of loss, Bomwe: s 1all give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Brewr,

Unless Lender and Bomower otherwise agree in writing, ins rane jrocetds shall be applied to restoration <. repair of
the Property damaged. 1f the sesiorstion or repair is economica ly le: ible and Lender's security is not lessened. §f the
restoration or repair is not economically feasible or Lender's savyritr +ould be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethe* or 1 & then due, with any excess paid to Borrower. If
Borrower abandons the Property. or does not answer within M} fay: a1 notice from Lender that the msurance canvier has
offered 10 sete a clasm. then Lender may coliect e insurance pro reds, | ender may use the proceeds to repair or restore the
Property or to pa;_ sums serured by this Secunty [nstrument, whett ir & .\  then due. The 30-day period wiil begin when the
notice 1s gruen.

Unless Lender 2:ici Borrower otherwise agree in writing, an - app i 'stion of proceeds to principal shall not extend or
postpone the due date i iie monthly payments referved to in pan gfm‘hl | and 2 or change the amount of the payments. [f
under paragraph 11 Uie Rorninty is acquired by Lender. Borrowe ‘s rigtt fo any insurance policies and proceeds resuliing
from damage 1o the Propen prar to the acquisition shall pass 10 emics to the exient of the sums secured by this Security
lnstrument smimediately prior 1o e acquisition.

6. Occupancy, Preservet’zii, Maintenunce and Protec oni c{ (he Property: Borrower's Loan Appilaation:
Leaseholds. Bocrower shall occupy. eviaulish. and use the Propenty as Huirower' s principal residence within sixty days after
the execution of this Security Instrumeisi 2.d shali continue 1o oce: py he Property as Borrower's principal residence for at
feast one vear after the dule of occupancy. unless Lender otf irwiw: agrees in writing, which coasent shall not be
unreasonably withheld. or uniess extenualing circumstances exist v hich 1 ¢ beyond Borrower's control. Borrower shall pot
deswoy. damage or impair the Property. aliow thie Froperty to dete jorate, or commit waste on the Property. Borrower shal}
be in default if any forfeiture action or proceeding, whether civil o cri ni al, is begua thal in Lender's good faith judgmem
conld resuit in forfeiture of the Property or otherwsx -masenally impiai the lien created by this Secunty instrument or
Lender's secunty interest. Borrower may cure such a defavltzid ret statz, . s provided in pasagraph 18, by causing the action
of proceeding to be disrmissed with a ruling that. in Lender'< good fi ith et rmination, precludes forfeiture of the Bomrower's
interest in the Property or other material impairment of the hién & eattd 3y this Security tnstrument or Lender's security
interest. Borrower shall alsa be in default i Borrower. during the in4 131 ph 2ation process, gave materially faise or inaccurste
information or statements to Lender (or failed 1o provide Lender wi'n wiy naterial information} in connection with the loan
evidenced by the Note, including, but not limited to, representation: ccv o7 ning Borrower's occupancy of the Property as a

rincipel residence. [V this Secunty Instrument is on a leasehold. Bor ywir £ 22 comply with all the provisions of the jease, If
gorrnwer acquires fee litle to the Property, the leasehold and the fee title tf all rot inerge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in vhe Property. If Borown fails 1o perform the covenants and agreements
contained in this Security Instrument. or there is 4 legal proceediig (hy may sigaificardly affect Lender's rights in the
Property (such as a proceeding in bankrupicy. probate. for condemat ‘lon o¢ {orfeiture or 1o cnforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vai se ¢ T 1 )¢ Property and Liander's rights in the Property.
Lender s acuons may include paying any sums secured by a lien wh th } s priority over this Sacuriry [nstument, appeaning
in court, paying reasonable aftorneys’ fees and entering cn the Prop irty 1) make repeirs  Althouth Linder may take action
under this paragragh 7. Lender dors not have 1 do se.

Any amounts disbursed by Lender undes this paragraph 7 shi i becc me additional dedt of Borrover secured by this
Security Instrument. Unless Borrowes and Lender agree 1o other lerm . of pi 'ment, these amounts shall be:r interest from the
date of disbursement at the Nose rate and shall be payable, with inti rest 11 o0 notice from Lender 1o Bommae, mequesting

& Mortgage Insurance. If Lender required mortgage insur nce 11 a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o mainty n the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender laps's or teases to be in effect, Borrower shall pay the
premiums required o obiain coverage substanvally equivalent to (1e runigage insurance previously in effect, st a cost
substantially equivalent w0 the cost o Borrower of the mongege inn ranie weviously in effect, from an alternate mortzage
insurer approved by Lender. If substantially equivalent mortgage ins: ranie :average is not available. Borrower shall pay ta
Lender cach month a sum equal to one-twelfth of the yearly mortgag - in1u nee premium being paid by Borrower when the
insurance coserzge [apsed or ceased 1o be in ¢ffect. Lender will accept ust iy d retain these payments as 3 loss reserve in liew
of mortgage insurance. Loss reserve paymenis may no longer be rec uintd & the option of Lender. if mongage insurance
coverage (in the amount and for the period that Lender requires) prov ded by an insurer approved by Lender again becomes
available and is obtained. Bomower shalf pay the premiums required W ma nb in mertgage insurence in effect. of 1o provide a
loss reserve, until the requirernent for mortgage insurance ends in acct rdaisct with any wrinien agreement between Borrower
and Lender or applicble law.

9. Inspection. Lender or its agent may make reasonable entr 2s 1 p vy and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeciion specilying reaion ibie cause for the inspection.
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! - apolicable law may specify for reinstaiement) before <ale of the Proj ity 1 irsuan 1o any power of sale coniained in this

.
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L
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- Secunty Instrument; or {b) entry of 3 judgment enforcing this Securil . initmiment. Those conditions are thai Borrower: (a)
pays Lender all sums which then would be due under this Security 1nst sment and the Note as if no acceleration had occurred:
(b} cures any defavit of any other cosepanis of agreements: 1o povs all expenses incurred in enforcing this Security
Instrument. including. but aot hmued 1o remonable attorneyy’ Teevs and 1) whes such scion as Lender may redsonabls
require 1o assure that the liea of this Secunty Instrument. Lender s righ s in ty: Propenty and Borrower's obligation o pay the
sums secured by this Secunty Instrument shall conuinue unchang :d. LUpon reinsatement by Borrower. this Securin
Insrument and the obligations secured hareby shall remain fully effeccive as if no acceleration had occurred, However, this
night to reins:ae shall not apply in the case of acceleration under paragiiph 11

19. Sale of Note; Change of Loan Servicer. The Note or a artid nterest in the Note (*ngether with this Security
Instrument) may be sold one or more tmes without prior nolice 10 o 2r. A sale may result in a change in the entiny
tknown as the “Laan Servicer™) that collects monthly payments due u ider the Note and this Secunitr Instrument. There also
mas be one or'mer. changes of the Loun Sersicer unrelated to a sale of Yw Note. If there 1 a change of the Loan Servicer.
Borrower will be given writien notice of the chuanye i accardance w +h piss graph 14 above and applivable Jaw. The notge
will state the name aid s dress of the new Loan Servicer and the addr <« 12« hich pay ments showld be made. The notice will
also contain any other Jatormation required by applicahie faw

20. Hazardous Sub:tances. Bomower shall not vause or perm 1 th: presence. we. diposal. storage, or release of any
Hazardous Substances on or inhe Property. Borower shall not do nor cllew anyone ¢hwe to do. anything atfecting the
Properny than is in violation of ant-Ervironmenial Law. The precedin - 1w > «eptences shall not apply to the presence, use. or
storage on the Property of small quantises of Hazardous Subsiances 1) al e :enerally recogmized to be appropriane to avrmal
«esidential uses and (o iaintenance of tre Tropert) .

Borrower shall prompty gise Lender wined nonce of any inve:iga i claitn, demand. law<uit or wiher actiop by any
governmential or reguiatory agency or pmaiv-pars imvolving the Property .nd any Hazardous Substance or Ensironmental
Law of which Borrower has actual know ledge. I Porower learns. or v ncitf ed by any gosermmental or regulatony suthories,
that any remosal or other remediation of any Hazx:daus Substane: af‘ecing the Propenty is necessars. Bomower shall
promptly take al) necessary remedial acuons in accordance with Envir snmen al Law.

As used 1n this paragraph 20, "Hazardous Substances™ are those substiv.ces defined as tokic or hazardous subsiances by
Environmenial Law and the following substances pasohne. wzvcser: oher flammable or toxic pewroleum products. 10uc
pesticides and herbicides. volatile solvents. materials contaiming aapcst ss or { simaldehyde. and radionctive marerialy. As used
in this paragraph 20. "Environmental Law™ means federal laws 2nd g +sof 1a¢ jurisdiction whete the Propeny is levated that
relae to heallh, safets o environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender furher over b and agree as follows:
21. Acreleration; Remedies. Lender shalf give notice to Borrinv: v pnaor to acceleration lollowing Borrower's

breach of any covenant or agreement in this Security Instrumen (bul ! prive to acceleration wnder paragraph 17
unless epplicable taw provides otherwise). The notice shall speclf: : (n) (1e deiziis (D) the action required te cure the
defoulkt; (c} a date, not less than 30 days from the date the nothee bs §147 0 10 Burrawze. by which the default must be
cured; and (d; that failure 10 cure the default on or before the da & spe! fled in the ot mey result in accelerstion of
the sums secured by this Security Insirument, foreclosure by Jud cial (» oceeding and =i'e of the Property, The nutire
shall further Inform Borrower of the right to reinstate after ac wieia(ion and the rigit to-azsert in the foreclosure
procesding the mon-existence of & defanlt or any clher defense of %/ rower to acceleratinn 7.0 foreclosure. If the
Solnuit b not cured oa or hefora the dat specified in the notice, | entle! sl is option may requise inmediste paymem
I full of all wums sacured by this Securily Instrument withov! firl wr demand and may foracse this Security
Instromseat by Judicial prooseding, £ sader shall be entitvd to ¢ At | il vxpenses incurred In pur:cirg the remedles
provided in this pacugraph 11, incloding, but not Smited to, reass aabie . Mlorneys’ fees and costs of iith avidence,

21 Refesse. Upon payment of all sums secured by this ! ecuiy Instrument Lender shall refease this Security
Inswrument without charge to Borrower. Borrower shall pay any reco datio ) costs.

13. Waiver of Homestead. Bosrower waives all night of homn 'steid - xemption in the Property.
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