UNOFFICIAL COPY

| "AFrEa RECORDING MAIL TO: JbB 7993

<'? LaSalle Home Mortgage Corpﬁration

i 12 5alt Creek Lane Suite 110

i Hinsdale, IL 60521 - | ‘ - SR |
J . L. DEPT-DI RECORDING P TR
o . . THIOL2  TRAN 2705 16/30/96 1044200
' . AD43E A GG WePE-HD2TRPR

LN# 50323033 COMK COUNTY RECORDER

. AP# MCKIN,M5023033

0p00
%5& 2 0‘5) 'MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE |
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFA!RS OR
ITS AUTHORIZED AGENT.

THIS MORTGAGE ('Securlty instrument’) Is gvenion October 28, 19%6 . The mortgagor Is
Melvin McKinrey and iee-hing McKinney L S

("Borrower'). This Sacurity Instrument ls givento  LaSalle Bank, +.5.8. 4 7 '

which Is organizad and exlsting under thelawsof  ~ the United Staves of America , and whose
 addrossls 4242 N. Harlem Ave., Norridge, 1L 60634

{"Londer). Borrowar owes Lander the principal sum of  One Hundred Ninety Hine Thcusand Nine Hundred

Twenty and no/100

Dollars {U.S. & 199,920,00 ), Thls debt s avidencod by mewar » nte dated the same date aa this

Socurlly instrument (”Note) which zprovidus tor monthly payments, with the full dobi, If =t pald saitler, due ani

payabipon  November 1, 2026 . This Securlly Insirument socures to Lender: () the renaymant of the debl

evidanced by the Note, with intarest, and all ronawals, extonsions anct moditications of the Now; i) tha payment of all

other sums, with intarest, advanced undor paragraph 7 1o protect Yhe security of this Socurity K .s'mrnant, and (o) the

Emformancﬁ of Borrower's covenants end agreements undar this Securlty instrument and the Noto, For this purpose, .- ° &
orrower dags horeby mortgage, grant and conw? to Lender tha foliowing duau!bed propeny locatsd w, - e ‘% |-

{~

{8pace Abova This Line For Rwordlng Data}

ook ounty, Minnis:
Wk SEE ATTACHED LEGAL DESCRIPTION whw -

I xann

which has the address o 115 Augusta Drive, Stroamwood _ B {Steom, Ciy),
Hincla 60107  12p Cous) ("Propasty Addross”); -
{LLINOY -Single Family-FRMA/RHLMC URIPORM INBTRUMENT
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LOANNO. 5023033 B |
:4§;Sacnsrny Instrument, appearing in court, paying reasonable attomeys’ fees and antering on the Property to make
!, rapalrs. Although Lendler may 1ake actlon under this paragraph 7, Lender does not havetodo so - : R
1 Anyamounts disbursed by Lander under this paragraph 7 shall become addtional debt of Barrower secured by -
7 this Securlly Instrument. Unless Borrower and Lender agrea ta other terins of paymant, these amounts shall beer

i Interast from the date of dishursement at the Note rate and shall be payable, with Interest, upon notice from Lender to REREEIN
" Borrowar requasting payment. o o

8. Morigage Insurance. if Lender required montgags Insurance as a candition of making tha loan socured by this
Security instrument, Borrower shail pay the pramiums requived 10 meintaln the mortgage insurance in offect. ¥, forany - . - B
reason, the mortggage insurance soverage required by Lender lapses or ceases to be in effact, Borrower shall pay the 0~ X
premiums reduired 1o obtain coverage substantielly e«tﬂva!am to tha manigage isurance previously in effect, atacost - - g
substantially equivalent to the cost to Borrowar of the morigage insurance previously In effect, from an alternate - -~ ..~
mortgage Insurer approved by Lender, If substantially equivalent mortgage Insurance coverage is not avallable, . '
Borrower shall pay # Lendey each month a sum equal 1o one-twalfth of tha yearly mortgage Insurancs premiumbolng - - -
naid by Borrower whan the Insurance coveiage fapsed or cegsed to be in effect. Lender will accepy, yse and ratain - -
these paymants &3 a luss reserve in ileu of mortgage insurance. Loss reserve paymenis may no ionger be required,at . ' 3
the oplion of Lender, ¥ mixtgage Insurance coverage (in the amourt and for tha perlod that Lender requires} brovided -~
by an Insurer approved o Londer again becomes avallable and I8 obtained. Borrower shall pay the premiums required "
1o malntaln mortgage Insuraca In efiact, of to provide a foss reserve, untit the requirement for mortgage nsurance -~ 8
onds In accordance with any wriien agreement between Borrowe: and Lender or applicabletaw, . - - .

D 9. Inspaction, Lender or its agant may make isanonable entries upon and inspections of the Propartjf. Lender ;" |‘ y
© shall give Borrower notice at the time of o/ vor 1o an inspection specifying reasonable cause for the inspection. -+

g 10. Condemnaiion. The proceeds of ay avward or claim for damages, direct or consequential, In connectionwith - =1 B
any candemnation or other taking of any pan ol e Property, or for conveyance in fleu of condemnation, are horeby - = -}
assigned and shall be pald to Lender. - o e o

- In the event of a toiz! taking of the Proparty. 1o iraceets shall be applied 10 the sum3 sucured by this Security -
ingirument, whether or not then due, with anv excest Jald t= Borrower. [ri the event of a partfal taking of the Propety -
I which tha falr market value of the Property lmmacdiatel ! belare the taking s equal 10 or groater than the amountof =% &
the sums gecured by this Security Instrument Immediately batora the taking, unless Boirowar &nd Lender otherwlse - |8
agree \n writing, the sums secured by this Security instruriens shall bo reduced by the smount of the upmceads RN
" muitiptied by the following fraction: (a) the total amount of the susie sacured Immediaisly Defore the taldeg, divided by~ - ;
{b) the fair market value of the Property Immediately before the 1ak%ic. Any halance shall be paid to Borrowsy, fnthe
event of a partial taking of the Pruperty in which the falr market value o; the Progerty immadiately before the taking is
less than the arnount of the sums secured immediately before the taking, un'ass Borrower and Lenider otherwise agres . . - B
in wiiting or unless applicable law othaiwise provides, the proceeds shal! e npplled o the sums secured by this B
Sacurity Instrument whether o not the sums are then dus. - : : .
i the Property Is abandoned by Barrower, or If, after notice by Lendar to bereswer that the condemnor offersto .
irrake an awsrd or settls & clalm for damages, Borrower failg 10 raspond to Lender wibin 30 days after the date the . - -~
notics Is given, Lender Is authorized to coliect amd apply the proceeds, et its aption, eltfict to restoration or tepalrof .~ =
the Propenty or to the sums securad by this Security Instrumeant, whether or not then de. . Sy
Unless Lender and Barrower otherwlse agree in weiting, any appilcation of proceeds to principal shall not exterid = " - I8
or postpone the due date of the monthly payments referrad to In paragraphs 1 and 2 or thaips $ha amoun of such ~ - -
payments. . - ‘ o R T

11, Borrower Not Roleased; Forboarance By Lender Mot a Walver. Extension af the e wor payment or -, "
modification of montization of the sums secured by this Security Instrumant granted by Lender to any successor in . .\
intarest of Borrowor shall not operste to releasy the JlabRily of the original Borrower o Borrower's successors i pa
interest. Lander shall not be required to commence praceedings againgt any successor in interast o7 reluse 1o extend g _
lime for paymant or otherwlsa modify amortization of the sums secured by this Security Insirimoent by raason of any 535 -
dermand made by e origina) Borrower or Sorrawer's successors In interest. Any farbearance by Lender In exercising PN . 38
any right or remedy shall not be & walver of or preclude the exercise of any right or remedy. - ¥ ﬁ

&
W
[

| : 12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agresments

1. of this Security Irstrument ¢hail bind and benafit the succeasors and assigns of Lendar and Borrower, subject to the

. provisions of garagvaph 17, Borrower's covenants and agreements shall b Joint an) several, Any Borrower who
' co-signs this Security inetrument bit does not éxecute the Note: (aj la co-signing this Securlty Ingirument ontg to

., inodgags, grant and convey that Borrawer's Interest In the Proparty under tha terms of this Security instrumant; (o) is -

- not porsonally abligated to pay the sums secured by this Security Instrumant; and (¢} agress that Lender and an

ELF-AV(IL) maoaro Pays dol?
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.‘e:’:'mar Borrower may agrae 10 extend, modiify, {orbear or make any accommodations with regard to thoe terms of this
Bacurhty Instrument ar tha Note without that Borrowsir's conaent. .

" 13. Loan Charges. if the loan secured by this Securlty Insttument is subject to a law which scts maximurn loan
'éharges, anc ihat faw is finally Intazproted 30 that the Intarest or othor loan charges collocted or to be colleted In

gonnection with the toan excead the permittad imits, then: (a) any such loan chargs shall be reduced by tho amount

- hecessary to raduce the charge ‘o the parmitted limit; and (b} any sumn already coliected from Borrowsr which

_execaaded permitted fimits will be refurded to Berrowor. Lerxler may choose to inake this refund by reducing the
princlpal owed under the Note or by making a direct payment 10 Borrower, If a refund reduces principal, the reduction -
wili be 1reated as u partial prenayment without any prepayment chargs under the Note,

t4. Notices. Any noiice 10 Borrower providaed for in this Securlty Instcuiment shall bo given by delivering It or by
mailing # by flrst class mak unless applicable law requires use of anothor method. The notice shall be directed 10 the
Property Adclrass 77 any other address Borrowar designates by notice 10 Lender. Any notles to Lender shall be giver
by first class max to cander's addross stated herein or any Other address Lender dusignates by notice 10 Borrower,
Any notice provided ror-In this Security Instrumant shall be desmed to have boer given to Borrower or Lender whan
given as provided in thie paragraph. S - . :

18, Governing Law; Sovarabiiity, This Securlty Instrument shall be governad by fecleral faw and the law of the
- Jurisdiction In which the Propartv.s located. in the évent that any provision or clause of this Security Instrument or the
ote conficts with applicable law. ‘such conflict shall nat alfect ather provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security instrument and
- the Note are declared to be sevarable, L L ‘ ‘ .

1€, Borrower's Copy. Borrower shal) ba ghvan ore conformed copy of the Note and of this Security Instrument. - |

: 17. Transter of the Property or A Beneflcla) in*4rest In Borrower, 1i-all or any part of the Propeny or any inferest
o msilg sold or ransterred {or if a beneficlal Intarast |1 Borrower I8 sold or transferred and Borrowar I3 not a natura)
- person) without Lender's prior written consent, Lendar may, ot s option, requlre immediate payment in full of ail sums
+ seciwed by this Security Instrument. However, this optlor-ehal! not be-axerclsed by Lender If exercise Is prohibited by -
.. federsl iaw as of the date of this Securfty Instrument, SR S S o
: It Lender axerciges this option, Lander shall give Borrowar neliea of acceleration, The notice shall provide & period -
of not less ihan 30 days from the date the notice s delivered ur randed within which Borrower must pay afl sums
+ sacured by thiz Security instrumient. it Borrower falis to pay these sut s prior 16 the expiration ¢f this perlod, Lender
. may invoke any remedies permitted by this Securty ingtrument withou: turth2* notice or demand on Borrower.

- 18, Borrower’s Right to Reinstate. Ii Bosrower mests certaln conditions. Rarrower shall have the right to have
. snlorcement of this Securlty Instrument discontinued at any time prior to the ealiurof: (8) 5 days {or such other period
.. as applicable law may specify for reinstatement) before sale of the Property pursuar: 2 Any powaer of sale contalned In
this Securlty Instrument; or (b) entry of a ludgmeant enforcing this Sec‘urﬁ{; Instrument. Those conditions are that -
Borvawer. (a) pays Lendsr all sums which then would be due under this Securfty inxf:umant and the Note as #f no
accelaiation had occurred; (b} curas any default of any other covenants or agreements; (c) pays all expanses Incurred . -
In eniorcing this Security Insirument, incliding, but not limited 10, reasonable aftorneys’ fees; =iwi i) takes suchaction -
as Lendss may raasonably recuite o assure :at the llen of this Security Instrumetii, Lender's nghis inthe Propatyand -~ .-~
Borrower's obligation Yo pay the sums secured by this Securtty. Instrument shall continue unchanged. Upon -
rginstatement by Borrower, this Securlty instrument and the abligatlons secured hereby shall ramali ft: effective as if © 7
nc acceleratlon had occurred. However, ‘Ais right to reinstate shall not apply In the case of acceleration under -7 -
paragraph 17, : . T S
19. Sala of Nots; Change of Loan Servicer. The Note or a partial intarest ir: the Note {togother with this Sectirity g b
Instrument) may be sold ona or more times whhout prior natlce to Borrower. A sale may result I a change in the entlty 2z - -
{known as the "Loan Servicer”} that collacts monthly paymants due urder the Note and this Security Instrumaent, Thera W
also may b one or more changes of the Loan Servicer unrlated 10 a sele of tha Ncte. if there is a change of the Loan £
Servicer, Borrowar will be given written notice of the change in actordance with paragraph 14 above and applicabls .
law. The notice will state the name and address of the new Loan Servicer and the address io which paymexits shauid ‘Eg o

be made. The notlce wiil also centain any other infarmation recpirsd by applicable law. | 3
20. Hlnfdom Substances. Borrower shall not cause or-hermn the presenca, use, disposal, atoiage. or relaésa, o )
of any Hazardous Substances on or in the Froperty, Borrower shalt net do, nor allow anyone else 16 do, anything

ELF-8V{1) mooaan T e
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i LOANNO. 5023033

f?.'?;' BY SIGNING BELOW, Borrowoer accepts and agreos to the tarma and covenants conlalngd In this Sacurity
o mt-ument w1 in any rldar(s) exocired by Borrower and recosded wi:h it.
iy nogses:

/)_ oy ”ﬁ‘ (Sou)
/l N ﬂ\ﬁ ll' ' y Borrowet

T Et;”}(/z; za\ v

e e (3B
oo Borrower

shing:

- (Seal}
“Brewe

ek dte—y g

...... . . (Saal

‘Borrower

STATE OF ILLINOIS, ' Cook County »s;

b, the undersigned a Notary Phelic 'nand for sakl courty and state do hemby cenlly
that  Melvin McKinney and Lee-hing chmney, Husbaie! and Wife

, barsonally known to ma 17 12 tha same person(s) whose namo(a)

are subscribed to the iorogoing Instrument, appeared belore me mlr dny In porson, anl acknowledyd
that  thay “slgned and delivared the sald instmmont % their ° facend voluntary act, for the 808
and rposoa thereln set forth.
: Nan uridar my hani and official aee, this 28th dﬁﬁﬁf Aettber,1996
- My Commlssion Explres ‘ {/ /",f : ({{l’/\dx p—
& |
' LM LA MM L mmmnmmnmtmnmmmm .
"UFFIC[AL 5BAL
This inmrumem was prapared by: Lilly Bylan | m,u’w:, 3‘;‘,‘;, ml f

Addmsa: .12 Sa'{t Creek Lane Su1*3 ]10 mmmmnmummnmmmiumuummmm!rmmmt
. -H1nsdala, L 60521 K | | _ .

D
ﬁ
WL
w
W

BNV mewmor . Pkeronr . Form3014 B0
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LOT 37 IN [MERALD HILLS -PHASE 1, BEING A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF - .
RECORDED JUNE 7, 1996 AS DOCUMENT 96436786, IN CODK COUNTY, ILLINDIS,

118 Auygusta Orive, Streamwood,t) 60107

06-22-100-016-0000
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VA_GUARANTEED_LOAN AND Assuumou POLICY RIDER _
NOTICE: THIS LOAN IS "NOT

ASSUMABLE  WITHOUT  THE
APPROVAL OF THE DEPARTMENT OF
VETERANS  AFFAIRS OR 1S

AUTHORIZED AGENT

THIS VA GUARANTEED 1. GAN AND ASSUMPTION POLICY RIDER Is made this sth day

of October ,_ (1996 - and s incorporated Into and! shall be deeined to amend and
supplement the Morigage, Dewd . Trust of Dead o Sacure Dabt (hereln *Securhy Instramant’) dated

of aven date herewith, givan by the nd wrslgnad (herafn ‘Borrower") tu) secure Borrowar 8 Note to
LaSalle Bank, F.S.B. .

ang covaring the Propeny dascﬂbed intha '-?amrlty !nalrumam and Iovated at

115 Augusta Dvive,Streamwood,IL 50107
(Prope:y Reldiess) .

VA GUARANTEED LOAN COVENANT: In additon 10 the covenants and agreamenta mude in the

‘Securlty Instriiment, Botrower and Lender further caverient and agros as follows:
if the indebtedness secured hereby be guaranteed or Fisiied under Titia 38, United States Gode. such

Title and Ragulations issued thereunder and in effect on e dete hereof shal govein the rights, dutles = -
and llabillties of Borrowor and Lender. Any provisiona of the Sacurity instrument or other nstruments . .

exscutad in conmoction with said indettecness which are Incsasistent with sald Thie or Regulations,

inciuding, but not limited to, the provision for payment of any sur in.connaction with prepayment of = -
the secured Indebladness and the provision that the Lender may acedlerate payment of the secured = -
Indebtedness pursuant to Covanant 17 of the Securlty instrument, are yiesaby amended or nsgated to‘ -

1he extent nacessary to.conform such instrurments to salkd Title or Regulat’anf

LATE CHARGE: At Lender's optlon, Borrower will pay a “late charge' not excseding tour per contum R

{4%) of the cverdue payment wiien pald more that: fiteen (15) days after the du9 date theracf to covar

the extra gxpenye Involved In handling delinguen “nants. but such.'late charge® shall not be L
payabie ou of the proceeds of any sale mada to satisfy the Indebtedness secured erroy, Unlpss sueh:

proceeds are sufficlent 1o discharge the entire lndabtadness and all propor cost' PO axpensea
sacurad harsby.

GUARANTY: Should the Depu‘imem of Veterans Affairs fall or rofuse to lssuo its gumr n ol

amaunt withln 60 days from the date that this Joan would normally become ellgiole for such gmranty

committed upon by *he Dapartmem of Veterans Alialrs undsr the provisions of Thle 38 of the U.8. 3

Code “Veterans Baneflis,* tha Mortgagee may deciars the indebiadness hereby secured at once due

and payable and may forecloso Immedlately or may exercise any other rights heraunder or take "y,

- other proper action as by law nrovided,
TRANSFER OF THE PROPERTY: This loan may be deciared immediately due and payable upon

transfer of the property sacuring such loan to any transferes, uniess the accepiabiifty of the - |

assumption of the loan ls estabilshed pursuant to Sactlon 3714 of Chapter 37, Thie 38, United States

Code. -
An authorized transfer (‘assumption” ) of the property shalt atao be aubiecl to uddnlonal covenants and -

agroements as sot forth below: ,

YA QUARANTEED LOAN AND ASSUMPTION PULIC\’ RICER ‘ . ‘ . 1 /06
VA Agency Gawe No, LH, 665753 N T P ‘ _ J".
ELF-5388 oono1 . ELEGTRONC LASER FORMB, ING, « (8001137.0548 : _ lmml’{,.,ﬁl_

(hamtn "Landsf‘) S
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PLANNED UNIT DEVELGPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER lo maduthis 2t b dayol0ctobor, 1898
and s Incosporatod Into and shall be rleemed to amand and supplemeant the Mortgage, Daed of Trust or
Security Dead (the "Sacurity Instrument”) ¢f the same date, given by the undera!gnad {the *Borrower’) to
socura BorroworaNote'o (aSatle Bank, F.S5.8.

'

(the "Lander') of the same date and covaring the Property deicribed i the Sucu:ily instrurment and focated
at

ttS Augustrs Orivo,Streamwood, SL 6010?
IProperty Adiirent)

The Propenty Incluec, hut is noi limitad 10, & parcel of land improved with a dwalling. together with other

such parcels and cena GPMIMON Breas and fachitles, as dascrlbed in

{the "Daclaration‘), Th'e Property 1s 7 putt of a planned unlt dwa!opmam Known as

Emerald Yills - Phage ] ‘
‘ ’ [Namw of ! ’l" inad Unlt Development)

(the 'PUD') The Prupeny aiso Includes Borro ver's Interest In the homacwvnars associatlon or eq.uhmlant ;
entity owning or managing the comman areas ar  fadiitfes of 1ha PUD ({the "Owners Assaclation ) and !ha
usas, benekis and prore\,ds ot Bormwer 8 Interesi; _ .

PUD COVENANTS. in addition to the covenants &ns #araaments made in the Sacurl ¥ ln‘strumam
Borrower and Lender further covenant and agree as followa: ‘

A. PUD Obllgatiom Borrower shail perfarm all of Barrovier's obilgattons under the PUD's Consiltuant
Documents. The "Constituent Documents* are the: (i Daclaration; 4ij articles of Incorporation, truat

rules or regulations of the Owners Assaclation. Borrower shall promple; my. when U, all duas and
asgessments Imposed pursuant 1o the Consituent Documents, - - .

B. Hazard lisurance. So long as the Owners Association malntains, wl lh & generally acceptad
Insurance carier, a “maater or “blanket” policy insuring the Properiy which is savslactory to Lender and
which pravides insurance coverage in the amaunts, 107 the parluds. and against the \acards Lander
requiras, including fira and hazards Includad within the tenm "extended coverage,” tiem: A

() Lender walves the provision in Linform: Covenart 2 for tha monthlw paymeri |2 Lander 01 the _
yeariy prernium Instaliments for hazard Insurance on the Praparty; and - ,

(i) Borrower's obligation under Uniform Coverant & to maintain hazard Insurance oo araga onthe
F’ro)party is deamed sailsfied to tha extent that the raquirad ceverage I provldad by the Owne'ﬂ Assocla!lnn ‘
pollcy. g
Borrowar shau give Lender prompt notlce of any Iapse in raqulred hazard !nsurance coverage provlded _
by the master or blanket policy, - .

in tha event of a distribution of hazard lnsuranca prmeeds in fleu of resmratlon or rapalr foliowing a loss

to the Propenty, of 1o common areas and f2cilities of the PUD, any proceeds payabie to Botrowar are neraby -
assigned and shall-be paid 1o Lender. Lender shall apply the proceeds to the sume secured by the Sacuﬂty L
Instrumant, with any excess pald to Borvawer.

C. Public Lisbility Insurance. Borrower ghall tako such actions as may be raascnable to lnsure :hat o
the Ownars Asseclation maintains a publlc Habiifty Insuranca polley accap!able informm, amotint, and extent :
of coverage to Lender ‘ , o

— -

esszfzﬁ

-

MULTISTATE PUD RIDER-SINGLE FAM\..‘(uFNMAiFch UNWGRM INSTRUMENT . FORMsmmo s .
ISC/CRID®/82/31800000). o PABE1OF2 \ C - Pevissd 801
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IVALN# : LENDER'S LN#
LH.665753 5023033

AP# MCKIN,M5023033 |

DEPARTMENT OF VETERANS AFFAIRS
- HOME LOAK ASSUMPTION RIDER
T0 DEED OF TRUST/MORTGAGE

NOVICE: THE DEBT SECURED HERERY I8 SUBJECT TO CALL [N 7ULL OR THE TERMS THEREOF
BEING MZ-OSIED IN THE EVENT OF SALE OR CONVEVYANCE OF THE PROPERTY CONVEVED.

. This lgapamnor.[ & Vaterans Altalrs Home Assumption Rider is madg this 28th day of

Octobor, 19%o , and amands the provisions of the Dooad of Trust/Martgage, (the “Sacurity
tnstrument’} of the same ate, by and between Mplvin McKinney and Lee-hing McKinney,
Husband and Wife _ '

the Trustore/Mongagors. and LaSalle Bank, F.5.B, '

, the Beneliclary/Mongages, as follows:
Adds the following provisions: o ' '

H

NOTICE: THIS LCANISNOT
ASSUMABLE WITHOUT THE APPROVA
OF THE DEPARTMENT OrF YETERANS |
AFFAIRS OR ITS AUTHORIZED AGENT.

This loan may be deciered lmmacllatalﬁ due and payable upon tranafer of lhé propurt s4caring such lcz":'n

tu any transteres, unless the accepiability of the assumption of the (oan s established purswan 19 section
3714 of Chapter 37, Title 38, United States Code. ‘ o ‘

A. Funding Fee. A fep equal tc one-haif of 1 parcent of the balance of this loan as of the date et~ -
transter of the property shall be payable at the timg-of transter to the loan holder or Its authorized
agent, as trustee for the Depantment of Veterana Afiaira, 1f the assumer faile to pay this fue at the
ime of transfar, the fee shail conslitute an additishal debt to that already secured by this . .
Instrument, shail bear interast at the rate heroln provided, and, at the option of the payee of the = .
indobtedneas hereby secured or any transferee thereot, shall be !mm‘edlatair due angd payabls. .

. This fee is automatically walved if the assumer is exempt uncer the provisions of 38 U.S,C. 3720 {(b). ~ =

ceaaeE
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