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This Mortgage prepared by: JOY~Le SCOTT/JAW
1000740 TH MARKET STREET
MILWAUKFEZ, Wi 53207-2071

BANXZONE
]
«1URTGAGE
THIS MORTGAGE IS MADE THIS SEPTEMBER 11, 1996, betwaen VASILE G ARDELEAN, A SINGLE PEP.SON'{G}
whose address is 3515 SPRINGFIELD N, SKOKIE, iL 62C/5 (referred to below as "Grantor”); and Bank Onef}
Chicago, NA, whose address is 800 Davis Street, Evanston, {10201 {referrad to balow as "Lendar™), )

GRANT OF MORTGAGE. For valuable consideration, Grantor mcrt ages, warrants, and conveys to Lender all of -,
Grantor’s right, title, and interest in ang to the following descrived resiproperty, together with all  existing or #Y
subsequently crected or affixed buildings, Improvaments and fixtures; Imiprovements {as defined below); alt (5
tenant security deposits, utility deposits and all proceeds (inciuding withont iimitation premium iefurds) of each
paiicy of insurance relating to any of the Improvemants, the Personal Propeity or the Real Property; 2l remts,
issues, profits, revenues, royalties or other benefits of the improvements, in2 Fersonal Property o7 the Real
Property; all sasements, rights of way, and appurtenances; aii watar, water rights; \vatercourses and ditch rights
(including stock i utilities with ditch or irrigation rights); and all other rights, royalties /ani! profits relating to the

real property, including without limitation all minerals, oil, gas, geothermal and sirrilar maciias, located in COOK
County, State of lllincis (tha "Real Property™):

SEE ATTACHMENT

The Real Property or its address is commonly known as 8515 SPRINGFIELD N, SKOKIE, IL 60076. The Real
Property tax identification number is ..

R

Granter presently assigns to Lender ali of Grantor's right, title, and interest in and to ali leases of tne Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Parsonal Property and Rants.

DEFINITIONS. The fellowing words shail have the following meanings when used in this Morigaga. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commaercial
Code. All references to dollar amounts shall mean amounts in lawful mongy of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving lina of credit agreement dated .
Septembir 11, 1996, between Lender and Grantor with a maximum credit limit of $45,000.00, together -
with ali renewals of, extensions of, madifications of, refinancings of, consolidations cf, and substitutions for ;
the Credit Agreement. The maturity date of the obligations secured by this Mortgage is Septermber 11,
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2011. The inierest rate under tha Credit Agreement is a variable interest rate based upon an index. The
index currently is B.250% per annum. The interest rate to be appiied tc the outstanding account balance
shali be at a rate 1,900 percentage points above the index, subjact howsver 1o the following maximum rate.
Under no circumstances shall the interest rate be mcre than the lesser of 19.800% per annum or the
maximum raie allowed by applicable law.

Existing indebtedness. The words "Exisling Indsbtedness™ mean the indebtedness described below in the
Existing Indebtedness cection of this Mortgage.

Grantor. The word "Grantor™ means VASILE G ARDELEAN. The Grantor is the mortgagor under this
Mortgage.

Guerantor. The word "Guarantor™ means and iicludes without iiritation, each and sll of the guarantors,
suraeties, and-accommodation parties in connection with the Indebredness.

Indebiednass. The word “Indebtedness™ means all principal and intstest payable under the Credit
Agreement and s dmounis expended or advanced by Lender to dischargs obligations of Grantor or
expenses incurred by Lunder (o enforce obligations of Grantor under this Mortgage, together with intercst on
such amounts as orovideG.dn this Mortgage. Specifically, without limitation, this Mortgage securss a
ravolving #ne of credit and s!i2" secure not only the amount which Lander has prasently advanced to Srantor
unde; the Credit Agreomant, bui olso any future amounts which Lender may advance to Grantor under the
Credit Agreemant within twenty 120) ysars from the date of this Mortgage to the same sxtent as if such
fuiure advance were made as of the daite of the axacution of this Mortgage. The ravaiving line of credit
obligates Lender to make advances t¢ Gantor so long as Grantor compliee with all the terms of the Cradit
Agreement and Related Documants. Such arvinces may be inade, repaid, and ramade from time to time,
subject to the limitation that the total outstanding baiance owing at any one time, not including finance
charges on such balence at a fixed or vaiiable ratu or sum as provided in the Credit Agreement, any
tamporary overages, other charges, and any amounts expended or advanced as provided in this pavagraph,
shall not exceed the Credit Limit as providad in the Cresit Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balince outstanding oder the Cradit Agreement from time to tima
from zero up to the Cradit Limit ae providad above and any Inie matiigte talance.

Mortgage. The ward "Mortgage™ means this Mortgage betwesn (3rarntor and Lender, and includes without
limitation all sssignments and security interest provisions relating to-ibe Personal Property and Rents. At no

time shall tha principal amount of !ndebtedness sacured by the Mertgaga. not including sums advanced to
protect the sacurity of the Mortgage, exceed the Credit Limit of $45,000.0/.

Personai Property. The words "Personal Property” mean ali equipment, fiitures, and osher articles of
personal oroperty now or hereaftar owned by Grantor, and now or hereafter 2uachsd or affixed to, or
located on, tha Real Property; together with ail accessions, parts, and additions to. 8\ raplacements of, and
all substitutions for. any of such property; and together with all proceeds (including ~without Emitation all
insurance proceads and refunds nf premiums) from any sale or other disposition of the Piogerty.

Property. Tha word “Property” means collectively tha Real Property and the Parsonal Property.

Rea) Property. The wards "Real Property”™ mean the property, interests and rights described ahbove in the
"Grant of Morigaga”™ section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT Ov RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE iNDEBTEDNESS AND (2}
PERFORMANCE CF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. TRHIS MORTGAGE IS
INTENDED TO AMD SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQURENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED MEREBY. THiS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ~NE PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shali stricily perform all of Grantor’s obligations
under this Mortgage.

FOSSESSION AMD MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of




UNOFFICIAL COPY

|




UNOFFICIAL COPY

MORTGAGE
Loan No 4510058531 {Continued)

the Praparty shall be governed by the following provisions:

Possession and Use, Until in default, Grantor may remain in possessicn and cointrol of and ¢perate and
manags the Real Praperty and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in goed condition and promptly perform all repairs,
repiacements, and raintenance necessary to preserve its value,

Nuisancs, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or scffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of
the cregoinF, Grantor will not ramova, ar grant to any other party the right 1o remove, any timbaer, minerals
{intluding oil and gas), soil, gravel or rock products without the priar written conzent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afl sums
seciired by this Mortgage upon the sale ar trancfer, without the Lender’s prior written congent, of all or any part
o} the Real Praperty, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property aor ary right, title or interest therein; whether legal, benaficial or squitable; whather voluntary or
involyntary; whattGr by ouiright sale, deed, instailment sale contract, Jand contract, contract for dead, lessehold
intarest with a term graater than three (3} veudrs, lease-option contract, or by sale, assignment, or transier of any
beneficial imerest in o/ t¢ any fand trust holding titie to the Real Proparty. or by any other method of conveyance
of Real Proparty interesc. ¥ any Grantor is a corporation, partnership or fimited liability company, "sale or
transfer” alse includes any ckange in ownership ol more than twenty-five percent (28%]} of the voting stock,
pertnership interests or limited /izuility company interests, as tho case may be, of Grantar. However, this option
shail nat be exercisad by Lender it Gush exercise is prohibited by federal law or by llinois law.

;{AXES AND LIENS. The fallowing rrovisions relating to the taxes and liens on the Property are & part of thic
ortgage.

Payment. Grantoy shall pay when duc !anu in al! events prior to delinguency) all 1axes. payroll taxes, special
taxes, assessments, water charges ang . c2wer service charges levied against or on zccaunt of the Property,
and shall pay when due all claims for wark Zone on or for services rendered or material furnished to the
Property. Grantor shall maintain the Proparty iras ¢f all liens having priority over or egqual 1o the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Propsrty are a part of this

Mortgage.
Mamtenance of Insurance. Grantor shall procure anhd maintain policies of fire insurance with sizndard
extended coverage endorsements on a replacement ‘p2sic for the full insurable wvalue covering all
'mprovements on the Real Praperty in an amount sufficient/tc aveid applicaticn of any coinsurance ciause,
and with a standard mortgagse clausa in favor of Lendsr./ -rolicies shall be written by such insurahce
somgoanit s and in such form as muy be reasonably acceptuble to La2nder. Grantor shall deliver to Lender
certificatas of coverage from aach insurer containing a stipulation that coverage will not be cancelled or
diminished withaat 2 minimum of ten (10) days' prior written no’ics to Lender and not containing any
disclaimer of the insure:’s Yability for failure to give such netice. Each insurance policy also shall include an
endorsement Erowding that coverage in favor of Lender wil! not be impai edin any way by any act, omission
or default of Grantor or any cther parson, Should the Real Progarty ar sy tiine become lccated in an area
dasignated by the Diractor of the Fedarai Emergency Management Agency as» special fiood hazard area,
Grantor agrees to obtain and maintain Federal Flcod Insurance, tc the extencsuch insurance is required by
Lender and is or becomss available, for the term of the loan and for the full unpaid principal balance of the
ipan, or the maximum iimit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly natify Lender of any loss or damage to'tre Property. Lender

may make proof of loss if Grantor fails to do so within fifteen {15) days of the casust’y.. Whether o notm

Lender's security is imoaired, Lender may, at its elaction, apply the proceeds to tho ceduction of th!{‘\

. Indebtedness, pavment of any Yen affecting the Property, or the restoration and rapsir of the Froperty. v 'j

EXPENDITURES BY LENDER. I Grantor fails to comphr with any provision of this Morigage, inciudilzp aqy"{)
obligation to maintain Cxisting Indehzedness in good standing as cequired beiow, or if any action or proceecm as":-..3
commenced that would materially affect Lender's interests in the Property, Lendsr on Grantor’s behalf may, but™.
shall not by required o, take arv action that Lender deerns appropriate.  Any amount that Lender expends in so »?
deing wili bear interest at the rate provided for in the Credit Agreement from the date incuired or paid hy Lender (7%
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a} be payable on demand, (b}
te added o0 the balance of the cradit line and ba epportioried among and be payable with any instalimant
payments to become due during either {i} the term of any applicable insurance poilcy, or (i) the remaining term
of the Credit Agreement, or (C) be treated as & balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this =aragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on
account of the default. Any such action by Lender shall nat be construed ss curing the default so as to bar
Lender irom any remedy thet it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants thot: (a) Grantor holds good and marketabie title of record to the Real Property in
fae simple, frae and clear of 2l) liens and encumbrances other than those sat forth in the Real Froperty
description oi in the Existing Indebtedness saction below or in any title insurance policy, title report, or final
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titie opinion issued in *avor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor
nes the Tull right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Titie. Subject to the excaption in the paragraph ahove, Grantor warrants and will forever defend
the title to the Property againct the lawfu! claime of all parsons.

No Other Lians. Grantor will not, without the orior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, ar aliow 10 remain. any
martgage, voluntary of involuntary lien, whether siatutory, constitutiona: or contractual {except for a lien for
ad valorem taxes on the Real Prooerty which are no1 delinquent), security interest, encumbrance or charge,
against or covering the Properly, or any part thereof, other than as permittad nerein, regardless if same are
expressly or otherwise subordinate to the lien or security intaregt created in this Mortgage. and shauld any
of the foregoing become attached heresfter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptiy discharged and released.

EXISTING INDEBTEDNESS., The following provisions concerning existing indebtednass {(the TExisting
Indebtedriess”! #'c a part of this Moitguge.

Existing Lien, ihs lien of this MortgaFe securing the Indebtedness may be secondary and inferior to the lien
securing payrierd of an existing obligation. The existing obligation has a current principal bafance of
gpproamately $124,183.00. Grantor expressly covenants and agrees to pay, of see to the paymant of, the
Existing Indebtedriass and to prevent any default on such indebtedness, any default under the instruments
evidancing such invetxaiiness, or any default undar any security documents for such indebtedness.

FULL PERFORMANCE. If Cravtor pays ail the indebtecdness when due, ta-minates the Credit Agreement, and
otharwise peciorms all the ¢b¥astions imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable saustaction of this Mortgage and suitabie staiements of termination of any financing
statement on file evidencing Lender's secutity interest in the Rents and the Perconagl Property, Grantor will pay,
it permitied by applicable law, any reasonabla termination tee as determined by Lender from time to time. I,
hnwever, paymsat is made by Grantor, ‘anather voluntarily or otherwise, or by guarantor or by any third pariy,
on the Indebtecdness and thereafter Lenue: is forced to remit the amount of that payment (a) to Granior's trustee
in oankruptey or to any similar persen unaér aény federal or state bankruptcy law or law for the revef of debtors,
th) by reason of any judgment. decree of urusr of any court or administrativa body having jurisdiction over
Lender or any of Lander’s property, or ic) by 1eason of any settlemant or comprise of any claim mada by Lender
with any clamant (includingh‘wnthaut limitation Crrantor}, the Indebtedness shall be considared unpaid for the
purpose of anforcement of this Mortgage and this Morigage shail continue to be effective or shall be reinstated,
a3 the case may be, notwithstanding any cancallatian of this Morlgage or of any note or other instrument or
agreement avidancing the Indebtedi@ss ang the Property vrill continue 1o secure tha amount repaid or tecovered
to the same extent as if that amount never had bean originally received by Lender, and Grantor shall be bound
by any judgmaent, decres, order, settlement or compromise +stiiing to the Indebtednass or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, zaai constitute an event of default {"Event cf
Default™} under this Mortgagez i3} Grantor commits fraud or maliza a material misreprasentation at any time in
cannection with the Credit Agreement. This can include, for exampie ‘o faise statement about Grantor’s income,
asgets, liabilities, or any other aspects of Grantor’s financial conditior.. (L) Grantor does not meet the repayment
terms of the Credit Agreement. (c) Grantor’s action or inaction adverse’y affects the collateral for the Credil
Agrgament or Lender's rights in the collateral. This can include, forl erample, failure to mainxain required
insiance, waste or destructive :sa of the dwelling, failure tc pay taxes, dezh of any or ait persons liable on the
Credit Agreemont, transfer of title or sale of the dwalling, creation of a lier: on<the dwelling without Lender's
permission, foraclosure by the holder of another lien, or the use of fundz or the dvielling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and st any time thereaftes,
Lender, at its optian, may axercise any one or more of the following rights and remecies, in addition to any other
tights or reimedies provided by law:
Accelerate indsbtedness. lLendar shail have the right at its aption without notice to” Crantor to deciare the
entire Indebtedness immadiately due and payabla, including any prepayrnent penaity which frantor would be
required to pay.
{JCC Ramedies. With raspect to all or an;, part of the Pargonal Property, Lender shal! have all the rights and(.q
remedies ¢f a secured party under the Unifc-m Commercial Code, A\

A . . L

Judicial Foreclosura. (Lender may obtsin a judicial decree foreclosing Granior's interest in slf or any part of 7,y
the Property. S
Daficlency Judgment. ¥ permitted b[ applicable law, Lender mar obta.y & judgrnent for any asficiency (%
remaining in the Indsbtedness due to Lender after application of ail ameunts received from the exercise of |
the rights provided in this section, \Eﬁ
Other Remedies. Lander shall havo all other rights ard remedies provided in this Mortgage a- tha Credit Sy
Agreement or available al law or in equily.
Atterneys’ Feos; Expenses. In the sveni of foreciosure of this Morigage, Lander chail be sntitled to recover

. zrorn Grantor attorneys’ feas and actuadl disbursemenis necesSarily incuired by Lender in pursuing such

. . oraciosura,

MISCELLANEUUS FROVISIONS.

Applicable Law. This Mortgage has besn Aelivered to Lender and accepted by Lendar in the State of (Hinois.
This Mortgage shall be govemed by and construed in accordance with the laws of the State of illinois.
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the Property.

Deficiency Judgment. !f permitted b[ zpplicable low. Lender mar
remaining in the Indebtedness cug 10 Lender after application of ai
the rights provided in this section.

Other Ramadies. Lender shall have all cther righ's and remedies provided in this Marigage or the Credit
Agreement or availabie at law or in equity.

obtain a judgment for any deficiency
amounts recoived from the exercise of

Attornays’ Fees; Expanses. in the avent of foreclesure of this Morigags, Lender shall be entitled to recover
trom Grantor and Borrowsr attorneys’ fees and actual disbursements necessarily incurred by Lander in
pursuing such foreciosure,

MISCELLANEQUS PROVISIONS.

Agplicable Law. This Mortgage has been deiivered o Lender and accepted by Lender in the Siate of lllinoiz.
This Mortgage shali be govarned by and construed in accordance with the laws of the Svate of illingis.

Time Is of the £.sance. Time is ¢f the escence in the performance of this Morigage.
Waiver of Horie2isad Exemption,

: Grantor hereby releases and waives all rights and Genefits of the
homestead ezemptiur laws of the State of lilinois as to all Indebtsdness secured by this Mortgage.

GRANTOR ACKNOWLEDGES A/AVING READ ALL THE PRCVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRA

7 VASILE 5 ARDELEAN

5% 0luce £aolitrae

IOVANCA ARDELEAN 7,

—

WAIVER OF HOMESTEAD EXENMPTION

| am signing this Waiver of Haomestead Exemption for the purpcse of expressh. releasing and waiving ali nighis
and benefits of the homestead exemption faws of the State of iinois as to all dubte sacured by this Mortgage. |
understand that ; have no liability for any of the affirmative covenants in this Mortgige.

w Wivuco A oditoan

IOVANCA ARDELEAN’

A
Ll s

e
-

4
’
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INDIVIDUAL ACKNOWLEDGMENT

stateof L LL/ANDI S )

}as

Qn this day before me, the undersigned Notary Public, personally appeared YASILE G ARNDELEAN and IOVANCA
ARDELEAN, 10 me known to be the individuals described in and who executed the Mort: 2, and acknowiedged

ihat they signed the Mortgage as their free and voluntary act and deed, for the usos ¢nd purposes therein
mentioneg.

P / )
Giv%dar my hend-and official sea) this 5{_5 # day of _ , 19 .
S?W, gﬂ Residing at BANK UNE, CI'HCAED. M L ‘
. . stAl
Notary Pubkc in and for the Siats of ééi '__,f_ 4@& i JOOY_‘(; EECNB} SCOTT ;

.ataty Public, State of Iifinois

GK COUNTY
My commission expires CQ - {17’ 97 E COoK € §
§ Ky Commission Expires 2/18/97

INDIVIDULL ACKNOWLEDGMENT
WWAMM
)} orFriIclAL SEAL

{ JOYCE B. SCOTH

svate of L/ L/ S )

- ; CODK COUNTY
NTY (f % > Nutary Public, State of Winols
cov o /1 } ¢ My Commission Txpices 2i18:97
mmwm

On this day before e, the undersigned Notary Public, personally appeared IOVANCA ARDELEAN, t¢ me known
to be the individual described in and who executed the Waiver of Homesiesd Exemgtion, and acknowledged that
he or she signed the Waiver of Homustead Exemption as his or her free and vilentary act and deed, for tha uses
and outposes thergin mentioned.

Given under my hand and official sea! this /%5 7 day of __Q_g_é;é/_ ) 15:;7%_.

3y W mosiang ot BANK ONE, €41%3G, NA
Netary Public in and for the State of 2" /. + A/70/ S

My commission expires o? ~/ 5' i 9 7

- ~y
At Sl
LT

M

T
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INDIVIDUAL ACKNOWLEDGMENT l

stateof ALL S/ AP/ S

) 83

COUNTY OF C&’O/C-

]

On this day before me, the undersigned Notary Public, nersonsally appeared IGVANCA ARDELEAN, 1o me Znown
to be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged thai

he or she signed the Waiver of Homestead Exemption as his or her free and voluniary act and deed, for the us
and purposes thecsin mentioned,

Given u;d’ar my heio and o?t@' agal this ng%__ day of 5[% .19 éé

.@édyif VWYY 4 Rasiding at_BANK ONE, CHIGRGO.MNA_
2
No!arv Public in and for the S%ava of Q Vé ,54(525 S JFFICIAL SEAL

JOYCE B. SCOTT
N _ CCOK COUNTY
My commission expires o7 =)/ g/ ?\,7 — Notary Public, State of fifincs
My Commission Expires 2/18/97

bt e g L S T LY LW Y Y

LASER PRO, Reg. U.5. Pat. & T.M. OYf.

L Ver, 3,27 (e} 1996 CF ProSarvices, Inc, Alf rights reserved.
1L-503 4515853 1.LN L25.0VL]
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Legal Description Addendum

CUSTOMER: VASILE G ARDELEAN

PROPERTY ADDRESS: 8515 N. SPRINGFIELD
SKOKIE, IL 50075

TAX 1D NUMBER: 10-23-119.049-0000

LOT 21 (EXSeT THE NORTH 10 FEET) AND THE NORTH 20 FEET OF LOT 20, BLOCK 19
IN DEMPSTER U WFORD MANOR FiRST ADDITION, A SUBDIVISION OF THAT PART
WEST OF EAST FRAIRIE ROAD AND SQUTH OF A LINE 17.50 CHAINS NORTH OF THE
EAST AND WEST QUARTER SECTION LINE OF THE NCRTH HALF OF THE SOUTH HALF
OF THE NORTH WEST QUARTER OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRO PRIHCEAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

- (—]:{ph “m
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