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MORTGAGE

THIS MORTGAG: 15 nade this 5th day of September. 1996, between the Morigagor, JOHN B. GRONVOLD
AND ARLENE D, GRONVOLD PYUSBAMND AND WIFE AS JOINT TENANTS. who residers) at 4204 S, Wenomnah .
Stckney, Winois 60402 (herein “Doriower™), and the Morngagee. GMAC Moitgage Corporation of PA, a Corporation
organized and existing under the laws of Peinsylvania, whose address is 109 Wimmer Road, Horsham. Pennsyivania
190440962 (herein “Lender™).

WHEREAS, Borrower is indebted to Lender(in thie principal sum of U.S. $15.000.00. whicia indebtedness is evidenced by
Borrower's note dated Sepromber 5. 1996 and-erwusions and repewals thereof (herein “Note™). providing for menthly
installmswis of principal ang interssi, with the bifznce of the indebtedoess, 3f not sooner paid, due and payabie oa
September 10, 2006;

TFO SECURE 20 Lender ihe repayment of the indebiedness eviucnced by the Note, with interest thereon; the payment of all
otiier sums, with inierest therecn. advanced in accordance herswith o protect the security of this Mortgage: and the
verformance of the covenants and agreements of Borrower herzin contained. Borrower does hereby wongare, grant and
canvey o Lender the foliowing described property located in theClunty of Cook. State of Hiinodis:

See Anached Scheduie A
which has the addigss of 4204 5. Wenanah Stickney

I5treen) Ciry)

fliipais 60402 (herein “Property Address™};
sp Code}

TOGETHER with all the improvem=ns now or hercafter crected on the property, and ali easem s, rights, appurtenances
and rents. all of which shall be deemed to be apd remain a part of the property coversd by this Mor gage: and all of the
foregoing, topether with said property (or the lcasehold csiate if this Mongage is on a leaschold) are’hirceinafter referred (o
as the "Propeny.”

Borrower covenants that Borrower is lawfolly seisesd of the estate hereby conveyed and has the right tooproctgage, gran
arx! convey th: Property. and that the Propeny is vaencumbered. except for encuinbrances of recovd.  Bormawer covenanms
that Borrower warmrants and will defend generally the title 10 the Property againss all claims and demands, subject to
encumbrances ot record.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and isterest indebtedisess
evidenced by the Noie and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject fo applicable law or a written waiver by Lender, Bostower shail pay to
Eendet on the N/A Jday of each monih. vntil the Notz is paid in fuH, a sum (herein "Funds”™) equal 10 ove-twelfth of the
yeariy taxes and assessments (including cordominium and planned usit development assessments., it any) which may attain
priority over this Mortezge and ground reats on the Property. if any, plus one-ywelith of yearly premium insialiment for
hazar¢ nsurance, plus one-twelfth of yearly premium installmenss for morngage insurznce, if any, zll as reassnahbly
estinmated inittaily and from time to tinte by Lendes on the basis of assessments and bills «.xd reasonable estimaces thereof.
Borrownr shzll not be obligated (o make such pavments of Funds to Lender to the exient that Borrower makes such
payments to the holder of a prior mortgage or deed of tust if such helder is an insticutional leader.

ILLINOIS-SECOMD MORTGAGE-/8C-FNMA/FHLMC UNIFORM INSTRUMENT/804zC / }
7 ,’Z,Sf
t P

\.m

3h

oD
2

-~
e




UNOFFICIAL COPY S

1f Borrowset pays Funds co Lender, the Funds shall be held in an sestituion the Jeposits or accounts of which are insurzd
or guaranteed by a Ferderal or state agency (including Lender if Lender as such an institution).  Lender spall apply he
Funds to pay said eaxes, assessmients, insurance premiuas and ground rents. Lender may not charge fur o hoiding ard
applyiing the Fands, analvzing said account or verifying and compiling said assessmenes and bills, unless Lender pays
Borrower interest on the Funds and applicabie law peymits Lender 10 make such a charge. Borrower and Lender may agrie
in writing at the tims of ¢xecution of this Mortgage thac interest on the Fonds shall be paid 10 Borrower, and wnliss such
agreement is made or applicable law requires such interest v be paid, Lender shalt poi be required to pay Borrower any
interest of camings on the Funds.  Lender shail give 0 Borrower, withowt charge, an annual accounting of the Funds
showing credits and debits 1o the Funds and dhe purpose for which each debit to the funds was made. The Funds are
pledged as acdditional security for the sumy secoreid by this Morigage.

i the amount af the Fumds held by Lender, together with the fuiire monthiy insallments of Punds payzble prior to the
due dag=s of taxes, assessments, insuwrance premiums and ground rents, shall excedd the amount required 10 pay said wxes,
assessemts, insurance premiums and ground rents as they fall due, swch excess shail be. at Borrower’s option, either
prompely repaid to Borrower or credited t¢ Borrower on mopgily justaliments oi tFunds. If the amount of the Funds heid
by Lemter shall ot be sufficient to pay taxes. &sscsml.nme s and pround remds as they fall due,
Bortower shall pay o Lender any amaunt necessary to make up she d’cﬁcrrmcy 10 ok or mere paymems as Lender may
reqguire.

Upon paymeni i) of all sums secured by this Mortgage, Lender shall prompily refund to Barrower any Funds held by
Lender. 1 under pas-graph 17 bereaf the Propenty is =~!d or the Propeny iz otherwise acguired by Lender, Lender shall
apply . o lmer than nmvas fiately prior to the sale of the Propzrty or its acquisiion by Lender, any Funds held by Leander
e ime of application w5 7/credit against the sums secored by this Morngage.

3. Applicatton of Payiner.so Unless applicable law provides otherwiss, all paymens receiv:d by Pender under the Note
ard paragraphs 1 and 2 hercol shail be applied by Lender firss in pavment of amounts payibic o Lender by Borrower
under paragraph 2 hereof, theno *aeresi payable on the Note, amd then o the pyincipal of the Note,

4. Prior Mortgages and Deeds of Trust; Charge:,; Liens. Borrower shalf perform all of Borrower's obligations under
any mosgage, dewd of trust or Gier s>curity agreement with a fien which has priority over this Mortgage, including
Borrower’s covenams ta maeke payments wacaduoe. Borrower shall pay or causc to be pzid al! taxes, assessments and oher
charges, fines amd impositons auributable’ to the Properiy which may attain a priority over this Mongage, and leasehold
payments or pround rents, if asy.

5. Harard Insurance. Borrower shali keep &o owprovements now existing or hereafter erceted on the propeny insured
against Yoss by fire, Liazards included within the =0y "extended coverage”™, and such other nazards as Lender may regrire
and in such amounts and for such periods as Lender ‘ma require.

The insnrance catrier providing the insurance shall be'viosen by Batrower subject 10 approval by Lender; provided. thar
such approvat shall zot he unreasonably withheld. di insarer<e policies and renewals therzof shadl be in a form acceplable
to Lender and shall include a stacdard moctgages elause in favor of and in 2 fornt scceptable 1o Lender.  Lender shall have
the right to hoid the policies and rencwals thereof, subject o tie termas of any morngage, deed of trust or other security
agreemeii with a lien which has priority over this Morpage.

11 the event of loss, Borrawer shall give prompt notice to e iiverarce carrer and Eender.  Lender siay make proof of
loss if nor made P romptly by Bormower.

If the Propeny is abandoned by Borrower, or if Bormwer fails o respond to Lender within 30 days from the date wotice
is mailed by Lender o Bonower tha: the insurance carrier offers towstale a claim for insurance benefits, Lender s
authorized 1o collect and apply the insurance proceeds at Lender’s option eithier (o restoration or repair of the propenty or o
the swms secured by this Morigags.

G. Preserration and Maintenance of Property; Leaseholds; Condomintums; it ed Linit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment o1 deterioradon of the Propeny and
shall camply with the provisions of any kezse if this Mongsge is on a leasehold. 1 iias/Morigage is on 4 unit in a
copdominins or a planned unit Sevelopment, Bosrawer shall perfor™ all 6f Borrower’s ublizstions under the declaration
O Covenamis creating or gwcm‘mg the condominium or planned unit developmem. the by iaws and rtgulaii»ons of the
camdomiinam or planoed unit development, and constitusnt docuinenis.

7. Protecifon of Lender’s Security. If Borrower fails to perform the covenans ami ayrev(ps comaziase in this
Mottgage. or if any 2ction or proecesding is commenced which matenially affeces Londer's inf=restan me Property, then
Lender. at Leoder's opiion, apon notice to Borrower, may make such appearances, disburse sucl cums, Including
reascnable attorneys” fees, and take such action as is necessary o protect Lender's interest. I Lender roquiced munigage
insurance as a condivon of making the lpan secured by this Morgage, Borrower shall pay the premiuics required to
maintain such fnswrance in =ffect wniil such tinte as the requirement for such insurance termunstes in accordamce with
Boerroveer's and Lender's written apgreemeis or apphicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mongags. Unless Borrower and Lender agrec 1o odher terms of
peyment, such amounts shal! pe payable upon notice from Lender 1o Borrower requesiing payment therenf.,  Nothing
cordained in this paragraph 7 shall require Lender io incur any expense or take auy action kereunder.

8. Inspection. Lender may ruake or cause io be mady reasonable entries upon and inspections of thie Property, provided
that Lender shall give Borrower notice priar (o any such inspection specifying reasonzhle cause theretor related 1o Lender’s
imerest in the Property.

9. Condesmination. The proceeds of any avard or claim for damages, divect or consequennal, in connection with any
condenmation or other taking of the Propenty, or pant thereof, or for conveyance i licv of condemnation, are herehy

‘;i assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of tast or other security agreement with a
f' ;. lien which has priority over this Mortgage.
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+ 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tie for payment or modification
of amortizativn of the stms secured by this Mortgage granted by Lender t any successor ia interest of Boniower shal not
operate fo rzlease, in any manner, the liability of the origival Berrower and Borrower’s successors in interest.  Leader
shall not be required 6 commence proceeding against such successor vr refise (0 extend tme for pavment or otherwise
modify amortization of the sums secured by this Mortguge by reason of any demand made by the original Borrover and
Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or remady Rereunder, or otherwise
affordes] by applicable Iaw. shall not be a waiver of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabliiity; Co-signers. The covenants and agreements herein
comtaines) shall bird, and the rights hercunder shail incre to, the respeciive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.
Any Borrower who co-signs this Morigage, but does not execuie the Note, (a) is co-signing this Mongage only to
mortgage, grant arkd convey that Borrower’s interest in the Property to Lender under the terms of this Merigage, (b) is not
personzily liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hersunder may
agree (o extend, modify, forbear, or make ary other accommodations with regard to the tesms of this Mortgage or the Note
withaur that Borrcwer's consent and without releasing that Botrower or modifying this Morigage as to :ai Borrower's
interest in the Property.

" ¥2. Naotice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
’ Borrower provides Jor in this Mortgagc shall be given by delivering it or by mailing such notice by certified maii addressed
to Borrower at ‘the Tropenty Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any netice to Lender shall be given by certified mail (o Lender’s address stated herein or 10 such other
address as Lender may ¢_:signate 0y notice &y Borrower as provided heizin. Aay notice provided for in this Mongage shal!

be dezmedd to have been 2ivin o Borrower or Lender when given in the manner designated herein,

13. Gorerning Law; >cverability. The state amd Jocal jaws applicable o this Morigage shail be the laws of the
jurisdiction in which the Propercy js Incated. The foregoing sentence shall not limit the applicability of Mideval law w this
Mongage. In the event that ary provision or clause of this Morngagz or the Note conflicts with applicable law, such
conflict shall not affect other pro~isions of this Mcrtgage or the Note which can he given effect withour the conflicting
provision, am (o this end the provision: of this Moripage and the Note are declared to be severable.  As used herein,
Tcosts”, Texpenses” and Tattorneys’ foos” iuclude all sums o the sxtent oot prohibited by applicable law or Ermted herein,

14. Borrower’s Copy. Borrower shali be fusnished a conformed copy of the Note znd of this Mornigage at the time of
execution or affer recordaiior hercof.

15. Rehabilitation Loan Agreement. Borrowor chatll fulfd] ait of Berrower's obligations under any home rehahilitation,
improvement, repair, or other loan agresmeat whic’i Borrower enters into with Lender. Lender, at Lender's option, may
reynire Borrows=r (0 execute and deliver 0 Lender, i o form accepiable to Lender, an assignment of any rigis, claims or
defenses which Borrower may have against partics who supply labor. materials or z2rvices in connection with
improvemenis made te the Property.

16. Transfer cf the Property or a Beneficial Interest ir. Borrower. If all or any pant of the Property or any interest in
tt +5 35l or transferred (ur if a beneficial iat=rest in Burrowes is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lepder may. at its option/ require tmmediate paymend in full of all sunis secured by
this Morntgage. Hoaever, this option shall not be exercised by Leraer if exercise is prohibited by Federal law av of the
date of this Mortgage.

If Lender exeicises this option, Lender shall give Barrower noilice o 2 coleration. The notice shatl provide 4 period of
not fess than 30 days from the date the notice is delivered or mailed withio which Bustower must pay ail sums secured by
this Morgage. If Borrower fails to pay these sems prior to the expiration of this prrind, Lender may invoke any remedies
permitted by this Mortgage withor: fuerther nouce or demand on Borrower.

’ NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree & fmllows:

- 17. Acceleratien; Remedies. Except &s provided in paragraph 16 hereof, upor BriTower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay wilwe 1 due any sums secured by this
Mortgage. Lender prior te acceleration shull give wotice to Borrower as provided in pacagraph 12 hereof specifying:
(1) the: breach; (2) the action required to cure such breach; {3) a dale, not less than 19 aays f-om the date the notice is
mailed to Borrower, by which such Sreach mast be cured; and (4) that failure to cure such by zach on or befere the
date specified in the notice may rasult in acceleration of the sums secured by this Mortgage, Favedlosure by judicial
proceeding, amnd szle of the Praperty. Tio notice shall further inform Berrower of the rigar to reinsiate after
acceleration and the right to asser? in the foreclosare proceeding the nenexistence of a default or ajw other defense of
Barrower to acceleration and foreclosure. if the breach is not cured on or. before the date speciiird in the noiice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage 1o be immediately aue and payable
without further demard and may foreclose this Mortgage by judicial proceeding. Leader shall be entitled to coilect in
such proceeding all expenses of foreclasure, including, butl not limited to, reasonable attorneys’ fees and costs of
dozumznlary evidence, abstracts and titie reports.

1%, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sumis secured by this Mortgage due 1o
Borrower's breach, Borrower shall have she right 10 have any proceedings begun by Lender o eniorce this hMortgage

iscoptinued at any time prior to entry of a judgment enforciag this Martgaze if: (a) Borrower pays Lender all sums which
would oe then doe usder chis Mongage and the Note had ro aceel=ration occurred; (b; Borrower cures alt breaches of any
viher covenans or agresments of Rarrower conained 1 this Mortgage: (¢) Borrower pays all reasonable expenses incarred
by Lender in enforcing the covenanss and agreements of Borrower contained in this Morigage, amxl in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, Ym not limited to, reasonabie atiorneys’ fees: and (d) Borrower? ™
takes such action as Lender may reasonably require to assure that the lien of this Morngage, Lendec’s interest in thcs 3
Pioperty awd Borrower’s ohbligaiion to pay the sumis secured by this Mortgage shall continue uidmpaired. Upon such ';-:)
payment and rure by Borrower, this Mortgage and the obligaticas secured hereby shall remain in full force and effect as if ﬂ.‘}‘
no acceieraiion had occurred.
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19, Assignment of Rents; Appointmeni of Receiver. As additional security hercusider, Borrower hereby assigns w |
Lender the rents of the Property, provided that Borrowes shall, prior to acceleration under patagraph 17 hereof or
grendonmen of the Property, have the right o colicct and retain such rents as they bicome doe and payable. ’

{ipon acceleration vnder parzgragh 17 hereof or abandonment of the Propeny, Lender shall be ennitled to have a receiver
appuinted by a court to enter upan, take possession of and manage the Propenty and 10 collect the rems of the Property
including those past dus. ALl rents collected by the receiver shall he apphed first to payment of the casts of management of
the Propenry and collection of remts, including, but not limitzd to, receiver's fees, prenmums on veceiver's bouds and
reasonably atorneys’ fees, and then to e sums secured by this Mortgage. The receiver shall be Jiable 1o account only for
those renis aceually received.

20. Rdeaszc. Upon payment of ali sums secured by this Mongage, Lender shali release this Mortgage without charge 1o
Borrower. Borrower shall pay all costs of recardation, if any.

21. Wsgiver of Homestead. Borrower hereby waives all right of homestead exemption in the Praperty.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF FRUST

Borrower ant Lesder request the holder of any mortgage, deed of trust or other encumbsance with a lien which has
priority over this Mworgage o give Notice (o Lender, at Lender’s address set forth on page one of this Mortgage, of any
default vader the supeniur cucumbrance anvd of any sale or ailier foreclosure action.

IN WITNESS WHERECE, Boiro wer has executed this Morntgage.

. B M NS ................. {Seal)

r - John B. Gro \old
CJ ......... (Seal)

‘!orower - Arlerv- D. Gmnvold

..............................................

............................................................................................................... {>cal)
BOITJWCF'

............................................... SRR 1.1 -1}
Bommower -

STATE OF ILLINOIS, £°°/< ................................. County s7.

I. #-‘# 7&/}9 PR SRR a Notary Public in and for :.,;td counyy 2nd state, do hereby certify that
............ Jol¥ B. G Re Ve kid . A0D. ABLENE !::..,.é‘.xuj Vel e,
persenally known o me to he the sanie person(s) whose rame{s) ... 4. ...... subseniled o the foregoing insirumen

appeared before me this day in person. and acknowledged that . 1 ...... signed and del vered the said instrumient as
oL free volumtary act, foi the uses and purpeses therein set ford,

Given wader my hand and officiat seal. dsis .. & Th. ... day of ... SEPTEHEER . . 09

My Commission expires: 4-)72-%9 L Wj}fd—q//'W‘

N b
OFFICIAL SEAL orary Public
ROSE MCMAHON

P HOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPWRES.OA TG

(&pace Belnw This Line Reserved For Lender and Recorder)
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THIS INSTRUMENT PREPARED BY:

Peter Hender, Esguire
GMAC Mongage Corporation of PA
MORTGAGE 160 Witmer Road
Horsham, PA 19044-0963
Titie No.
TO

RECORDATION REQUESTED BY:
GMAC MORTGAGE CORPORATION OF PA

UPON RECORDATION, RETURN TO:
GMAC Morigage Corporation

1301 Office Center Drive, Suite 200

Fort Washington, PA 19034-7546

”~ "

CEEZCC3




UNOFFICIAL COPY

pm e AL
€Co50a el




. UNOFFICIAL COPY

Schedule A

ALL THAT CERTAIN PARCEL GF LAND IN THE CITY OF STICKNEY, COUNTY OF CQOOK. STATE OF
ILLINOIS AS MORE FULLY DESCRIBED IN DEED DOC # 25002526, (D # !9-06-120.¢15 BEING KNOWN AND
DESIGNATED AS LOT 2, BLOCK 2, SECTIONS 3i AND 32, T39N, RI13, GOSS, JUDD AND SHERMAN'S FIRST
ADDITION SUBDIVISION.

Tax D Number: 19-06-120.015

Known as: 4204 S. Wenenah , Suckney, {ilinois 60402
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