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ADJUSTABLE IKTEREST RATE MORTGAGE LOAN NO.: 1-771139-3 l %‘/
\} THIS MOARTSAGE ("Security instrument”} is given on Qciober 21, 1986 i '_ :
The morigagor is .
. 1

N THOMAS W REICHARD, URMAF2IED MAN
Y

e

. {"Borrower”).
' This Security Instrument is givan to
GREAY WESTERN MORTGAGE CORPORATIUY,, )\ DELAWARE CORPORATION
]
v\\q v.:jh;ch i organized and existing under the laws of THE STATE OF DELAWARE , and whose
™\ address is
9451 CORAIN AVENUE, NORTHRIDGE, CA 91324
“Lender”}. Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FOUR THOUSAND (*»7EE HUNDRED AND 00/100
Doliars (U.5. $134,300.00 ). This debt is evidenced by 2uirower's note dated the same date as this
Security instrument ("Note”}. which provides for monthly paymenre, with the full debt, if not paid carlier, due
and psyeble on  WNovember 1, 2026 . This Security Instrument sesuias to Lender: (8} the repayment of the
debt evidenced by the Note, with interest, and all renewals extensicns and modifications of the Note: (b) the’ .
payment cf all other sums, with interast, advanced under Paragraph 7 towrotact the security of this Security -
Instrument; and (o} the performance of Borrower’s covenants and agreerneris under this Security instrument
and the Ncte. For this purpose, Borrower does hershy mortgage, grant and onvey to Lender the ioflowing

duscribad property located in £00X County, tivuis: %
&

AS PER LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART
HEREOF KNOWN AS SCHEDULE "A’.

PINTAXID: 14-21-309-062-1002
which has the address of 661 W BUCKINGHAM PL #1E

CHICAGC
hinois 60657 {"Properiv Addrass”);

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements,
appurtenances. and fixtures now or hereafter a nart of the property. All replacements and additions shall also
ve covered by this Security Instrument. Al of the foregoing is referred to in this Security instrument as the
“Property.”

BORADWER COVENANTS that Borrower is lawfully ssised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Proparty and that the Property {5 unencumbared, except for encumbrances
of record. Borrewer warrants and will defend generally the titie to the Preperty against alf claims and demands,
subject to any ancumbrances of racerd.

THIS SECURITY INSTAUMENT combines uniform covenants for national use and non-uniform covenants
with lmited variatians by jutisdiction 1o constiwute a uniform security instrument covering real property.
ILLINDLS-.Singie Eamily--Faonis MasFreddie Mac UNIFORM INSTRUMENT o Eofmii!e‘-ﬁ 9/3C (Ipage ’ of 6 pages)
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UNIFORM COVENANTS. Borrower and Lénder covenant and agres es follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower chall praompily pay when
due tha principal of and interasi on the debt evidenced by ‘he Nopte and any orepayment and late charges-due
under the Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or tc 8 wiittan waiver by Lender, Borrower
shall pay to Lender on tha day monthiy paymenis ara due under the Note, until the Note is paid in full, a sum
{“Funds™) for: (2l yestly toxes and aszessments which may attain priority over this Security Instrument a5 a
lien an the Praperty; (b} vearly leasshold psymants ar ground rents on the Proporty. if any; [c) yearly hezard or
property insurance premiume; {d) yeearly ilood insurance premiums, if any; (e) yearly morigage insurance
areriums, if any; and {f} any sums payeble by Borrower to Lender, in accordance with the provisiont of
Paragraph 8, in lieu of the payment of mortgege insurance pramiums. Thase items are called "Escrow lems.”
Lender may, at any titise, collect and held Funds in an amount not to exceed the maximum smount a lender for
a faderslly refated mortgage loan may require for Borrower's escrow account under the fedesal Real Esteto
Settlement Procsdures Act of 1974 ss amenrdad {rom time to time, 12 U.S.C. § 2801 er seq. {("RESPA"),
untess ancther law that applies to tha Funds sets a iesser amount. [{ s¢, Lender snay, at any time, collect and
hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of curren? data and reasonable estimatas of expenditures of future Escrow ltemns or otherwise in
accosdance with applicable law.

The Funds shall he held in an institution whose deposits are insured by 8 federal agency, nstrumentality,
or entity lincluding Lendur. if Lender is such an institution) ot in eny Federat Homs Loan Bank. Lender shall
spply the Funds tc pay 3 Facraw ftems. Lander may not charge Borrower for holding and applying the Funds,
annually analyzing tha escrow ascount, ur verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and appiicable Jaw perriits Lander to make such a charge. However, Lender may require Borrower to
pay & one-tkna charge for an indepzndent raal estate tax reporting servica used by Landet in conpection with
this loan, unless applicable law provides otherwise. Unless an agreament is made or applicable law requiras
imerest tc ba paid, Lender shall not 0+ required tc pay Borrower any interes? or earnings on the runds.
Basrower and Lender may sgreo in writing, howaver, that interest shall be paid on the Funds. Landsr shall pive
to Borrowar, without charge, an snnusl accounting of the Funds, showing credits =nd debits to the Funds and
the purpose for which esch debit to the Funds \was madse. Tha Funds are pledped as additional security for all
sums secured by this Security Instrument,

it the Funds held by Lender exceed the atmununts permitted to be held by applicable taw, Lender shali
account to Borrowar for the excess Funds in scuordsace with the requiremenms of applicable {aw. ii the
amount cf the Funds held by Lender a1 any time is not sufficient to pay the Escrow ltems when due, vender
mav 3¢ notify Borrower in writing, and, in such casa Coricwer shell pay to Lender the amount necessafy to
meke up the deficiency. Bortowsr shall meke up tha defivizncy in no moia than twelve monthly payments, at
Lender’s sote discretion.

Upon pavment in full of sl sums secured by this Security (estrumen?, Lender shall prompily refund 1w
Botrowes any Funds held by Lender. If, under Paragraph 23, terde: shell acquire ¢ seil tha Property, Lender.
prior to the acquistion or sale of the Proparty, shell apply any Funas held by Lender at the time of acquisition

salo as a credit against the sums secured by this Security Ihstrument.

3. Application of Paymants. Unless aspplicable law provides otherwise, all payments received by Lende:

ndsr Paragraphs 1 and 2 shal! be applied: first, 10 any prepaymenmt charaes due under the Note; second, o
ounts payable undar Parsgraph 2; third, to interest dus; fourth, to priiicival due; and last, to any late
argas due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions ettributable
the Property which may etisin priority over this Security instrument, and leasebuic, payments or ground
nts, i any. Borrower shail pay these obligetions in the manner provided in Paragraph 2, e if not paid in that
“®hanner, Borrower shall pey them on time directly to *he person owed payment. Boriover shell prompily
. furnist to Lendar all notices of emounts to be paid under this paragraph, If Borrower inakss-these payrents
- diracily, Borrower shall premptly furnisn to Lender receipts evidancing the payments.
Borrower shall gromptly discharge any fien which has priority oves this Sacurity insttument unless

“Borrower: {a) agrees in writing to tha payment ot tha obligation secured by the ien in a manner accaptable to
Lender; ib} contasts in good faith the lien by, or defends against enforcement of the lien in, legal ;roceedings
which ir the Lender's opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lien an agraement satisfactory to Lender subordinating the lien to this Security Instrument. I Lender
detorminics that any part of the Proparty is subject 10 a Hen which may attain priority over thin Secuniy
Inatrumant, Lender may giva Bosrower n notice identifying the lien. Borcover shall satisfy the lien or tske one
or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property fnsurence. Borrower shail keep the improvements now existing or heresfler erected
on the Property insursd ac.einst less by fira, hazards included within the term "extended coverage™ and any
other haze:ds, inzluding floods or flooding, for which Lender sequires insurance. This insurance chail be
maintained in the amoums and for the pariods that Lender roguires. The insurance carrier providing the
msuranca shall be choser by Borrower subject to Lender’s appioval which shall not be unressonably withheld.
If Borrower fgils to maintein coverage duscribed above, Lender may, at Lender's option, obtain coverage to
protect Lender'z rights in the Property in sccordance with Parsgraph 7.

All insurance poficies and renawals shalt he acceptadle o Lender and shall include a standard mortgege
clause. Lender shafl have the right to hold the policies and renawals. If Lender requires, Bofrower shall
promptly give to Lernder all receipts of paid premiums anu renewal notices. [n e event of loss, Borrower shzii
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give prorpt notice to the insurance carrier and Lender. Lander may make proot of loss if not made promptly by
Borrowar.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoraticn or repair is economically ‘easitle and Lender’s security is
not lessaned. If the restoration ur repair is not economically feasible or Lender’s security would be lessened,
the insuranca proceads shall he applied to the sums secured by this Security Instrument, whether or svt then
due, with any excess paid te Borrower. If Borrower abandons the Propesty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, than Lender may collect the
insurance proceeds. Lender may use ihe proceeds to repair or restors the Property or 10 pay sums secured by
this Security Instrument, whather or not then due. Tha 30-day period will begin when the nctice is giver.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not
extand or postpane the due date of tha monthly payments referred tc in Paragraphs i and 2 or change the
amount cf the payments. {f urder Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damuge to the Property prior to the acquisition shall pass to
Lander to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Oczupancy, Preservation, Mainienance and Protection of the Froperty; Borrower’s Loan Apphcation;
Leasehclds. Borrower shall occupy, establish. and use the Property as Borrowor's prircipal rasidence witnin
sixty davs after e execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal sasidence for at lzast one year after the date of occupancy, unless Lender athervise
agreas in writing, whicl) consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which ere beyond Boriov.er’s control. Borrower shall net destroy, damage or impuir tha Property, allow the
Property to deteriorate, o/ cummit waste on the Property. Borrower shail be in dejauit if any forfeiture action
or proceeding, whether civil-or Lriminal, is bagun that in Lender’'s good faith judgment could result in forfelt_re
of the Property or otherwise inztesially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a cefault and ceinstate, as provided in Paragraph 18, by causing the action or
procesding to be cismissed with 8 whng that, in Lender's good faith determination, precludes forfeiture of the
Rorrovrer's intesest in tha Property or other.matsriial impairment of the lien creatad by this Security Instrument
or Lender's security interest. Borrower slall ulso be in defsult if Borrower, during the loan application process,
gave materially false or inaccurate information or staterents to Lender (or failed to provide Lender with any
material information) in comnection with thaican avidenced by the Note, ircluding, but not limited to,
rapresentalions cencermny Borrower's occupensy of the Properiy as a principal residence. If this Security
instrument is on -3 'easehold, Borrower siall comyly with all the provisions of the lzase. If Borrower acguires
fee title to the Property, the leasehold and the fee titie shali not mergs unless Lender agrees to the merger in
writing.

7. Protection of Lender’s Rights in the Property.if Borrower fails to perform the covenants and
agreaments contained in this Security Instrument, or there iz 2 legal proceeding that may sigriticantly affeci
Lender’s righte in the Property {such as a proceeding in bankrupiey, prebate, for condemnation or forfeiture or
te enforce laws or regulations), then Lender may do 2n¢ pay for/whatovsr is necessary to proiect ihe value of
tha Property and iLender’s rights in the Proparty. Lender’s actionc iay include paying any sums secured by 3
lien which has priority over this Security Irstrument, appearing in cou(t, paying reasonable attorneys’ tees and *-
entering on tha Proparty to make repairs. Although Lender may take-aclion under this Paragraph 7, Lender
does not have to do so. : "

Any amounts disbursed by Lender under this Paragrapn 7 shall becoms’ adcitional dabt of Bosrower
sacured by this Security Instrument. Unless Borrower and Lender agrea to cther tarms of paymen:, these
amounie shall bear interest from the date of disbursement at the Nota rate ans shell be payable, with interest,
upan notice from Lender to Borrower requasting payment. ;

8. Morigage Insurance. If Lander required morigage insurance as a condition of makina the ioan secured
by this Security Instrumant, Borrower shali pay the premiums required to maintain the mafigage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses o7 cea%és o be in eifect,
Borrower shaii pay the premiuiia required te obtain coverage substantiaglly equivalent to _the mortgage
insurance previously in effact, at a cost substantially equivalent io the cust to Borrower o vie mortgage
insurance brevinusly in effect, from an alternate mortgage insurar approved by Lender. if substantially
equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender each month a sum equal
to one-twalfth of the yearly mortgage insurance premium baing paid by Borrawer when the insurance coverage
lapsad or ceased to be in effect. Lender will accepi, use and retain these payments as a loss raserve in lieu of
mortgage insurance. Loss reserve payments may no longer he required, at the option of l.ender, if mortgage
insurance coverage {in the amount and for tha period that Lender requires) provided by an insurer approved by
Lender a2gain becomes available and is cbtained. Borrower shail pay the premiums required to maintain
mortgage insurance in eflect, or te provide a loss resarve, until the requirement for mortgage insurance ends in
accordance with any written agreemant between Borrawer and Lender or applicatle law.

9. Inspectian. Lender or its agent may make ressonable entries upon and ingpections of the Property.
Lander shall give Borrower notice at the time of or prior to an inspecticn specifying reasonable cause for the
inspection.

10. Condsmnation. The proceeds of any award cr ciaim for damages, direct ar consequential, in connection
with anv condemnatwsn or other taking of any part of the Proparty, or for conveyance in fieu of condemnation,
are haraby assigned and shall be paid to Lender.
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In the evant of o total taking of tha Property, tha nroceads shell be applizd to the sums secured by this
Security Instrument whether os not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fsir market value of the Property hnmediately before the iaking is equal to or
greater than the amount of the sums secured by this Sacurity Instrument immadiately before tha taking, unless
Borrower and Lender ctherwise agree n writing, the sums sacured by this Security iastrument shall be reduced
oy the amount of the proceeds multiplied by the follawing fraction: (a} the totel amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balanca shell be paid to Borrower. In the event of a partial tsking of the Property in which the fair
market value of ine Property immediately before the taking is lgss than the amount of the sums secured
immediately befora the taking, unless Borrower and Lender otherwisa agree in writing or unless applicabie law
otherwisa providss, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or’
nox the sums are than due.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor
offers 10 make an award or sette a claim for damages, Borrower Jailc to sz3pond to Lender within 30 days
after the date the notice is given, Lander is authorized to coilect =nd apply the proceeds, at its option, sither 10
restarsiion or repair of the Proparty or to the sums secured by this Security Instrument, whethet of not then
due.
Unless Lende. sod Borrower otherwise sgree in writing, any application of proceeds to principal shall not
extend or postpene (ne due date of the monthly payments raferred to in Paragraphs 1 and 2 or change the
amcunt of such paymuonts

11. Borrowsr Not Ruiersed; Forbeorsnce By Lender Not a Waiver. Extension of the time for payment or
modification ot smortizaticn >f tha sums secured by this Security Instrument granted by Lender to any
succeseor in interest of Borrovver shall not operate to release the liability of the original Borrower or Borrower's
successors in intarest. Lender sned not be required to commence proceedings against sny successor in interest
or refuse to extend time for paymen? or stherwise madify amortization of the surs securéd by this Security
Instrument by reason of any demant m.s7%a by the original Bosrower or Borrowar’s successors in interest. Any
forbearance by Lender in exercising ary richt of remedy shall not be 8 weiver of or preciude the exercise cf
any right ar remedy.

12. Succeasors and Assigns Bound: Jeind and Severst Liability; Co-signeis. Tha covenants and agreements
of this Security Instrument shall bind and beriit the successors and assigns of Lender and Borrower, subject
to the previsions of Paragraph 17, Borfower's crvenents and agreements shall be joint and several. Any
Berrower who co-signs this Security instrument bu; does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and co..vey that Borrowver’s interest in the Propesty under the terms of this
Security Instrument; {b} i3 not personaily obligated 1o pav-ihe sums secured by this Security Instrument; and
(&) agrees that Lender and any cother Borrower may-agree o extend, moedify, forbear or make sny
accommodations with regard to the terms of this Security facirument or the Note without that Barrower’s
consent.

13. Losn Charges. If the loan secured by this Security Instrurient.is subject to a iaw which £ots maximum
loan cherges, end that law is finaliy interpreted so that the interast or-other loan charges collected or 0 be
collacted in connastion with the lopn exceed the permittad limits, then: ia) eny such ican charge shall be
reduced by the amount necassary to reduce the charge to the permived iimit; end (b) any sums already
collected from Borrower which exceeded permitted limits wili be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making & direst payment to Borrower. i
a refund reduces orincipal, the reduction will be treated as & partial prepayinent “vithout any prepayment
charga under the Note.

14, Motices. Any rotice to Borrowaer provided for in this Security Instrument shall e niven dy delivering it
or by maiiing it by first class mail unless applicable iaw requires use of another metnhor’, The notice shall be
directad to the Property Address or any other address Borrower designates by notice o Lendsr. Anv noiice 1o
tender shell be given by first cless mail 10 Lender's address staied herein or any othar odcress Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be-deemed to have
been given 1o Borrower or Lender when given as provided in this parsgrapn,

15. Governing Law; Severabllity, This Security (nstrument shall be governed by faderal iaw and the law of
she jurisdiction in which the Property is located. in the event that eny provision or clause of this Security
instrument ar tha Note confficts with appliccbls law, such conflict shall not sffect other provisions of this
Sacurity instrument or the Note which can be given effsct without the confiicting provision, To this end the
provisions of this Security instrument and the Note sra deciered tc be severable.

, 18. Borrower’s Copy. Borrower shall be giver ona counformed copy of the Note and of this Security
pstrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. 1§ all or any purt of the Property of any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferrec and Borrower is
not a natured parson} withoul Lender’'s prior wiitten consent, Lender may, at its option, requirz immediate
payment in full of all sums suecured by this Security instrumen?. Howevaer, this option shall not be exercised by
Lender if exercise is prohivited by fedsral law as of the date of this Security Instrument.
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Loan No.: i-771138.3

!t Lender exercisas this option, Lender shalt give Borrower notice ot accelaration. The notice shall provide 8
period of not less than 30 days from the data tha notice is dalivered or mailad within which Borrower must pay
&l sums securad by this Security lustrument, If Borcower fails to pay these sums prioz to the expitation of this
pasiod, Lender may invoke any remedies permitted by this Security instrument without further notice of
gemand on Botrower,

18. Borrower’s Right to Reinstate. If Borrower meets certair conditiors, Borrower shall have the right to
have enfurcement of this Security Instrument discontinued at any time prior to the earlier of: (a} & days lor
such other period es applicable law may specify for reinatatement} befors sale of the Property pursuant to any
power of sale contzined in this Security Instrument; or (bi entry of a judgment enforcing this Securily
Instrurment. Those conditions are that Borrower: [a) pays Lender all sums which then would be dua under this
Security Instrument and the Note 2s it no acceleration had occurred; (bl cures any defauhr of any other
covenants or agreements; (¢} pays ail expenses incurred in enforcing this Sacurity Instruinent, including, but
not limited to, reasonabla atterneys’ fees; and (d) iakes such action as Lender may reasonably require to
assure that the lizh of this Security Instrument, Lander’s rights in the Property and Borrower's pbligation to
pay the sums sscurest by this Security Instzument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instruiaent and the obligations secured hereby shall remain fully effective as if no acceieration had
occurred. However, tis /ight to reinstate shall not apply in the cass of acceleration under Paragraph 17.

19, Sale of Note; Lhargas of Loan Servicor. The Note or a pattial interest in the Note [together with this
Security Insvument) may o8 sold ane or more times without prior notice to Botrower. A sale may resuit in a
change in the entity (knawn 25 ‘he "Loan Servicer™) that collects monthiy payments due undar the Note and
this Secusity instrument. Thess siso may be ona or more changes cf the Loan Servicer unrelated to a sale of
the Note. if there is a change of (he Lsan Servicer, Borrower will be given wiittan notice of the change in
accordance with Paragraph 14 sbove and apglicable law. The notice will state the name and address of the
new Loan Servicer and the address 1o which paymants should be made. The notice will also contain any other
information required by appiicable law.

20. Hazerdous Substancas. Borrowar shal' not_cause or permit the presance, use, disposal, storaga, of
release cf any Hazardous Substancas on of in the “roperty. Berrower shall not do, nor allow anyone alse to do,
anything affecting the Proparty that is in violation nf-any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Froperty of small quantities of Hazardous Substances
that asc generally recognized 1c be appropriate t0 normei ragidential uses and 1o maintenance of the Froperty.

Borrower shall promptly give Lender written notice of ary. investigation, claim, demand, lawsuit or cther
action Dy any governmentsi or regulstory agency or private‘pz.ty involving the Property and any Hazardous
Substanca or Environmental Law of which Borrower has actual Inowledge. If Borrower learns, or is notified by
any governmental or reguiatory authority, that any removal or Giner remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shail sromptly take all aecassary ramedial aciions in accordance
with Envivonmental Law.

As used in this Paragraph 20, "Hazardous Substances™ are those substarias defined as toxic of hazardous
substances by Environmental Law and the following substances: gasoline, keissane, othar flammable or toxic
petrolsum products, toxic pesticides and harbicides, volatiie solverts, materzis containing asbestes or
formaldehyde, and radioactive materiais. As used in this Paragraph 20, “Environmenizl Law” mesns federsl

taws and laws of the jurisdiction whare the Property is located that relate to hesith, saiety of environmentel -

protection.

NON-UNIFORM COVENANTS. borrewer and Lender further covenant and agree as tollows:

21. Acceleration; Ramadies. Lander shall give notica to Borrower prior to acceieration Jollovwing Borrower's '_

breach of any covanant of agresment in this Security Insirumsnt (but not prier to acceleration under Parsgraph
17 unless spplicable law provides otierwise). The notice sHE sRERIE ([l neeImN; 1) the action required 1o
cure default: !¢} a daie, not less thsn 30 days frem the date thowpsicardscgiven to Borrower, by which the
defsult must be cured; and (d} that failure to cure the defa , ﬁ'cﬁ; gifiad in the notice may
rasult in acceleratcn of the sums securad by thie Secun e -t se-by-fudicial pruceeding and
sale of the Property. The rotice shail further inform Borrowsr of the right to reinstate after ecceleration and tha

+

right t0 assert ir: the foreclosure procseding the non-sxistence of » default or any other defense of Borrower to
scceletaticn and foraciosure. I¥ the defauit is not cured on or befora the date specified in the nctice, Lender at
its oplion may require immediate payment in full ¢f all aums secured by this Security Instrumsnt without
further demand 8nd may forectose this Security Instrument by judicie) proceeding. Lender shall ba entitied to
.collect it expenses incurred in pursuing the 7emedies provided in this Paragraph 21, including. but not Limited
10, reasonable attorneys’ fees and costs of titie evidencs. Form 3014 9190 (paye 5 of 6 pages)
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22. Reloasa. Upon payment of all sums secured by this Security Instrumen:, Lender shail releass this
Secutity Instrumant o Borrower. Borrower shail pay any recordation costs. Lender maoy charge Borrowar s fge
for releasing this Security Ingirument, but only if the fcs is puid to 8 third party for sorvices rendered and-the
charging of the fee is parmitted under applicabie law.

23. Walver of Homestead. Borrower vvaivas sli right 6i homestead axamption in the Property.

24. Riders to this Security instrumant. )f one or more riders are executed by Borrower and recorded
togather with this Security instrument, ths covenants and agreements of vach such rider shal! ba incorporated
into and shafl amend and supplement tiwa covenants and agresments of this Security Instrument as if the
rideris) were a par! of this Security Instrement. [Check applicable fine(s))

X__ Adjustable Rate Rider _X__ Condominium Ridsf 1-4 Family Rider
Graduated Payment Rider Planned Unit Developmant Rider Biweekly Paymanc Ritier
Balloon Rider Rate improvement rider Second Home Aider

Otheris) lapecify}

BY SIGNING BELO™WY, Borrcwer sccepts and agrees to the terms and covensnts contained in this Security
instrument and in any riaeris) executed by Borrower and recorded with it.

Withessas: !

AR YA /4/ ~Ten)

THOMAS W REICHARD ~Borower

- ) - . (Seal)
--Borrower
- (Seal)
--Boirower
¢ {Seal)
~Borrower
{Space Below This Line For Acknowledgmenil L. _
1 0
State of Minois, (,%[ C_.County ss:
Y ! . C e -
I, J«'&r\c‘ (RN R W R VAN ¢ ‘TQ ., @ Notaty Fublic in

and for suid cqunty and stats, dp hergtly cargify that 1

. - ‘q\f\‘b’f'{}\g U\g KR C,{-’.'\.f‘.'u‘ (\,-.* .
ersonally known 1c me 10 be the same personl}!i whose namctXI subscribed to the torayoing instrument,
pearad belore ma this day ir person, und acknowledged that (N
ignad and delivered the seid instrumem as 1\,. < free and voluntary act, for the
dges and purposes therein sat farth.

Given under my hargd > gay of L\ {i.'{'blai?,i , )(-

My Commission expiresy

This instrument was prepared by:
GINNY MLLIKAY

650 EAST ALGONQUIN RCAD
SUITE 105

SCHAUMBURG, IL 60173

Form 3014 9190 (pase & of 6 pages}
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ADJUSTABLE RATE RIDER _
(1 Year Treasury Index - Rate Caps)  Loan No.:1-771139-3

THIS ADJUSTALLE RATE RIOER is made this ~ 21st day of October, 1936 and is
incorporated into and sliall be deemed to 2mend and supplement the Mortgage, Deed cf Trust or
Security Deed ithe "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Bor/cwer’s Adjustable Rate Note (the "Note™) to
GREAT WESTERN MORTGAGS :ORPORATION, A DELAWARE CORPORATION

{the “Lender"} of the same date and covering the property described in the Secunity instrument

and located at:
551 W BUCVINGHAM PL #1E, CHICAGO, Il. 60657
\Property Address]

THE NOTE CCNTAINS PROVISIONS AL OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE MGTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Barrower and Lender furthar covepan® and agree as foliows:

A, INTEREST RATE ANE MONTHLY PAYMENT CHAWGES
The Note provides for an imtial mterast rate of  6,125% /. The Ncte provides for changes in
the interest rate and the monthiy payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates )

The interest rate | will pay may change on the first day of +vember, 1997 and on
that day every 12th month thereafter. Each date on which my interes? rete could change is called
a “Change Date.”

(B} The Indax _

Beginning with the first Change Date, my interest rate wil! be based oir.an Index. The "index”
is the wuekly .average yield on United States Treasury securities adjusted to a constanmt maturity of
1 year, as made available by the Federal Reserve Board. The mast recent Index figure available as
of the rate 45 days before each Change Date is calied the "Current hidex.” .

If the Index is no longer available, the Note Holder will choose a new index whych is based
upon comparahle information. The Nota Holder wili give me notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDFR
ARE PART OF TH!S RIDER

MULTISTATE ADJUSTABLE RATE RIDER ~ ARM 5-2 .- Sing's Farily - Fannia Mae/Freddio Mac Uniform Instrument Form 3311 3/88
CFO0R07 (RIS fpaze ! cf 3 pagas)
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{C} Calculation of Changes
Befora each Changa Date, the Note Holder will celculaty my new interest rate by adding

2.750 percentage points {  2.750% ) to the Current Index. The Note Holder will then
round the resuli of this addition to the neerest one-eignih ¢f one percentage point (0.125%).
Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder wili then determine the amount of the monthly gavment that would be
sufficient to repay the unpaid principal that | am axpected to awe at the Change Data in full on the
Maturity Date at my new interest rate in substantially eyual payments. The result of 1ivis
calculstion will be the naw smount of my monthiy peyment.

(D) Limi‘s in Interest Rate Changes
The ircevcat rate | am required (0 pay at the firsr Change Date will not hs greater than

B8.125% rr lass than 4.128% . Thereofter, rmy interest rate will never be increassd or
decreased or aiy single Change Date by more than two percentaga points (2.0%) from the rate of
interest | have beei haying for the pieceding twelve months. My interest rete wili never be gicater
than  12.125%

(E} Effactive Dato uf Thanges

My new interest raze «ili bacoine effective an aach Change Data. i will pay the amount of my
naw manthiy payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payrnert.changes agsn,

{(F} Notice of Changzs .
The Note Holder will dalivar or mail to me a notica of any changes in my interest rate and the

amount of my monthly payment bstoie the effective date of any change. The notice will include
information required by {aw to be giver me and aiso the title and telephore number of a person
who will answaer apy question | may hive reparding the notice.

B. TRANSFER OF T}E PROPERTY OR A T¢’«FFICIAL INTEREST IN BORROWER
Uniferm Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial intersst in Borrower. If all or any part of tha Property or
any interest in it is sold or trensferred {or if a baneficial interest in Borrowzt is soid or trensferred
and Borrower is not a natural person) without Lerde!’s prior written consent, Lander may, et its
ontion, require immadiate paymeant in full of all rums secured by this Security Instrument.
However, “his option shall not be exercised by Lender it zxarciee is prohibited by faderal law as of
the date of this Secutity Instrument. Lender also shall 7ol exercise this option if: ia) Borrower
causes tc be submitted to Lendsr information require¢ v Lender to avaiuate the intended
rensfaree as if a new loBn were being made to the <ansferae; and (b} Lender ressonably
determines that Lender’s sacurity will ant Lo impaired by the loan essumption and that the risk of
a hreach of any covenant or agreement in this ~acurity [nstrument-ie accaptable to Lender.

To the extent permitted by applicable law, Lander mey charge e :easonable fee as a condition
to Lendor's consent to the lean assumption. Lender mey also require ibe transferes 10 sign an
assumption agreenant that is accepiable 10 Lender and that obligates the transfsaree 10 keep sl the
promisas and agreements mate in the Note and in this Security Instrumerit. Barrower will continue
to he obligaied under the Nota and this Security Instrument unless Lender releases Borrower in

writing.

fpepe 2 of 3 pages)
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!f Lerider exercises the option to require immadiate payment in full. Lender shall give Borrower
notice of acceleration. The natice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay ali sums secured by this Security
nstrument. 1f Borrower fails to pay these sums orior to the expiration of this period, Lender may :
invoke any remedies pecnitted by this Secnrity instrument without further notice or demand on .

Barrower.

BY SIGNING BELOW. Borrower accepts snd agrees to the terms and ccvenanis contained on both
sides of this Adjustabie Rate Rilar,

o LA L:f.'dw (Seal) Seal)
THROMAS W REICHARD
! -
. _(Seall (Seal '

ISeql) (Sesl!

{Sicn Griginal Onk}

ipag ' 3 0f.3 pages) w -
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CONDOMINIUM RIDER
‘ Loan No.: 1-771139-3

THIS CONCOMIHIUM RIDER is made this 21st day of October, 1996 and is
incorporated into ano < hall be desmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Insirumenm™) of the same date given by the undersigned {the
*Bo:rower”) to secure Burrower’s Note to
GREAT WESTERN MORTAGE CORFORATIOR, A DELA'NARE CORPORATION

{the ~Lender") of the same ¢2ta and covering tha Praperty described in the Security Insirument
anc locatsd at:
651 W BUCKINGHAM PL #1E
CHICAGU, IL 60557
IOroparty Addrass]

The Property includes @ unit in, together with an undivided interest in the common elements of, a

condominium project known as:

BUCKINGHAPr:->CNDOMINIUM

{Mame of CHnduminium Project]
(the "Condominium Project”). If the owners’ aysuciation or cther entity which acis for the
Condominium Project {the "Owners’ Association"} bulds title to property for the banefit or use of
its members or shareholders, the Property also iichades Borrower's interest in the Ownars’
Association and the uses, proceeds and benafits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the <rvorants and agreements made in the
Security Inatrument, Borrower and Lender further covenam ned agfee as fellows:

A. Condominium Gbligations. Borrower shall perform all of ‘Garrower's obligations under the
Condominium Project’s Constituent Documents. The "Conctituent Documents™ are the: i)
Deciaration or any other document which creates the Condominiury Broject; (i} by-laws: fiil) code
of reguiations; and [iv} other aguivaient documents. Borrower shall promptly pay, wi.en due, all
dues and assessments imposad pursuant to the Constituent Documenis,

B. Haza:d Insurance. So long as the Owners' Asscciation maniains, with a generally
accepted insurance cerrier, 38 "master™ or "hiankei™ policy on the Condominium Project which is
satisfactcry to Lender and which provides insurance coverage in the amounts, for the pericds, and
aqainst the l;a‘azards Lender requires, including fire and hazards inciuded withirt ‘ne ‘erm "extended
coversge,” then:

(i) 9!.ende:r waives the provision in Uniferm Covenant 2 for the monthly payinznt tc Lender of
the yeaily premium installments for hazard insurance cn the Property; and

i) Borrower’s obligation under Uniform Covenant 5 10 maintain hazard insurance toverage on
the Propemf is deemed satisfied 1o the exient that the required coverage is providid by the
Cwners' Asgsociation policy.

Borrower shall give Lender prompt noiice of any lapse in required hazard insuraace coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
AHE PARY OF TH!S RIDER

MULTISTATE COMDOMINIUM RIDER--Single Famdv--Furie Mae/Fradds Mac UNIFORM INSTAUNENT Form 2140 979G (pape 1 of 2 pagesi
GFOTARGI 1998)
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In the event of g distribution of hazard insurance proceeds in Heu of restoration or repair
foliowing a loss to the Property, whether to the unit or to common elements, 2ty proceeds
payable ta Borroveer are hereby assigned and shail be peid 10 Lender for application 10 the sums
sacured by the Securily Instrument, with any excess poid to Borrower, .

€. Public Liabllity Insurance. Borrower shall tuke such actions as may be ressonable 10 insure
that the Owners’ Association maintains 8 public liability insurence policy acceptaole in torm,
amournt, ang exteni of coverage to Lendsr.

0. Condemnation. The proceeds of any award or claim for demages, direct or cuitsequentisl,

aysble to Borrower in connection with any condemnation or ¢iher taking ol sl or eny part of tha
Property, whethar of the unit or ot the common elemenis, or for eny conveyance in lieu of
condemnation, are hereby assigneii and shall be paid to Lender. Such Brocaeds shall be applied by
Lender to the surns sacured by the Security Instrument as provided in Uniform Covensnl 10,

_ E. banaar's Prior Consent. Borrower shall not, excert after notice to Lender and with Lendsr’s
prior written cansent, aither partition or subdivide the Property or conseni 1o;

{i) the sy andonment or termination of the Condominiur Project, except for abandzament or
termingtion reauirad by law in the case of substantia! destruction by fire or other casualty or in the
case of & tuking by condemnation or eminent donigin; . .

(il any amencment 1o any provision of the Constituent Documents if the provision is for the
express venefit of Lerder;

(iii} termination of  p ofessional management and assumption of self-managerient of the
Owners’ Association; er

tivl any action which wouid have the effect of rendering the public liability :nsurance coversge
maintained by the Owners’ Azszciation unacceptable to Lender,

F. Remedies. if Borrower does oot pay condominiuin dues and assessments wher: due, then
Lender may pay them. Any smcunts disbursed by Lender under this Peragraph F shaill become
acditional debt of Barrower secureu by the Security Instrumeni. Unless Borrowar ang Lender agree
to other terms of payment, these amcuniz shail bear interest from the date of dishursement at tha
Note rate and shall be payable, with .aturast, upon notice from Lenoer to Borrowsr requesting

payment.

BY SIGNING BELOW, Borrower accepts and igrees to the terms and provisions contained in this
Condominium Rider.

Tl T ‘ﬂgf’/{zt:/ w,n/ - (Seal)

(Seal) (Seal)

—(Sesl}

{Seal} - el

{oage 2 of  pages)
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‘ CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007623712 SK
STREET ADDRESS: 651 W. BUCKINGHAM PLACE
CITY: CHICAGC COUNTY: CooK

TAXNUMBER: 14-21-303-062-1002

LEGAL DESCRIPTION:

ONIT 1B IN THE 6S1-653 W. BUCKINGHAM CONDCMINIUM, AS DELINEATED ON THE SORVEY OF
THE FOLLOWIN. DESCRIBED REAI. ESTATE:

10T 18 (BXCEPT T4% SOUTH 8 FERT TAKEN FOR ATLLEY] IN BLOCK 2 IN CLARK AND MO
COMNELLS ADDITION 7 LAKEVIEW, A SUBDIVISION OF 10TS 31 TO 32 IN PINE GROVE IN
SBCTION 21, TCWNSHIr 40 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK CCUNTY, ILLINCK(S,

WHICH SURVEY IS ATTACHRD AS @XHZoIT 'A TO THE DECLARATION OF CONDOMINIDM
RECORDPED AS DOCUMENT 25169751 10GETHER WITH ITS UNDIVIDED PERCENTAGE INTBREST IN

THE COMMON BLEMENTS.
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