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This Assignment of Rente prepared by. loge 0. Torras -

ASSIGUMENT OF RENTS
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[

THIS ASSIGNMENT OF RENTS IS DATED OCTOBEN 45 1995, between Cole Taylor Bank, as trusiee, whose
address Is 350 Wasl jackson, Chicsgo, IL 60607 {referred to beiow ag "Grantor '}; and First Nationsl Bank ol
Morton Grove, whose address Is 6207 West Dempster Streel, Morlon Grova, I 60052 {referred to bielow as
"Lender”), .
ASSIGNMENT. For valuable consideration, Grantor assigns, grints = continuing security interest in, ang

conveys 1o Lender ait of Grantor's right, title, and interest in and fo.th¢ Rents from the following described
Property located in Cook County, Siate of illinols:

rs
S

cFTHIO TG LA D2
{

Lots 1™ {0 22, inciusive, in block 63 in c2nsi rustees’ subdivigion of 1ois and biocks In the saulhwest
14 of saction 9, township 33 norih, range 14, East of the Third Principa’ msridian, I Cook County,
Hinols.

The Real Property or ils address is commoniy known 8% 640-650 Lake $1., Chizegn. ¢ 60607, The Reai
Property tax identification number is 17-09-313~-004-0000 and 17-09-31 \

DEFINITIONS. The fofiowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 1o surh terms in the Uniform Commercial
Code. All references to dollar ameunts shall rnean amounts in lawful money of the United States of America,

—~
{

Asalgnment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, @
includes without limitalicn al assignments and security interest provisions relating to the Rems, GE

Event of Default. The words "Event of Default” mean and include without limitation any of the Eventsﬁ
Default set forth below in the section titled "Events of Default.” .

X
Grantor. The werd “Grantor™ imeans Cole Taylor Bank, Trustee under that certain Trust Agreement dateyp
JuRg 1. 1990 and known 58 866728, &)

indetiednese. The word "indebtedness® means all principal and interest payable under the Note and any
amounts expended of advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enfurce obligations of Grantor under this Assignment, togethier with interest on such amounis as provided in
this Assignment. .
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Other Acts. Lender may do all such other things and acts with respect to the Propeny as Lender may deem
%cpriate ang may act exclusively and solely in the place and stead of Grantor and to have ail of the pevers
rantor for the purposes stated above.

No Requirement to Act Lendei shall not be re:iuired 10 do any of the loregoing acts o things, and the fact
that Lender shajt have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act of thing.

APPLICATION OF RENTS. Ail costs and expenses incurred by Lender in connection with the Froperty shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any ang ak Rents received by it; howaver, any such Rents received by Lander
which are not applied 1o such cosis and expenses shall be aﬁplled 1o the Indebledness. All expenditures made by
Lender under this Assignment ano not reimbursed from the Hents shall become 2 part of the indeblecness
securad by this Assignment, and chall be payable on demand, with inferest at the iote rate yrom date of
expenditure untit raid.

FULL FiRFORMAMCE. M Grantor pays all of the Indebledness when due and otherwise periorms all the
obligations imposes wtoon Granior under this Assignment, the Note, and the Related Documerts, Lender shall
execute and defiver (o Srantor a suitable satistaclion of this Assignment and suitable siatements of termination of
any financing t2lement on file evidencing Lender’s securily interest in the Rants and the Property. Any
fenmination fee required-Uy law shall be paid by Granter, if permitted by applicable law. 1S, however, payment is
made by Grantor, whethe: vaiuntarily of otherwise, or hy guarantor or by any third party, on the Indebledness and
thereafter Lender is forced (o comit the amount of that payment (a) 1o Grantor's trustee in bankrupicy or 1o any
gimifar person under any fedaral-or state banksuptcy law or jaw for the relief of debtors, (i) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender of any of Lender's
propenty, of {c) by reason of any setinmant or comprise of any claim made by Lender with any claimam (including
without limitation’ Grantes), the Indeptadness shall be considered unpaid 197 the purpose of enforcement of this
Assignment and this Assignment shall continue 10 be effective or shall be reinstated, as the case may be,
nctwrhstanding any cancefiation of this Assiaament or of any note or ciher instrument or agreement evidencin
the Indebtedness and the Praperty will contiau2 10 secure the amount vepaid nr recovered 16 the same extent as ¢
that amoun! never had been crigmally ceceives er Lender, and Grantor shall be bound by any judgment, decree,
ordes, setliement or compromise ralaiing 1o the {i« ebiedness ar 1o this Assignment,

EXPENDITURES BY LENDER, H Grantor fails to somziy with any pravision of this Assignment, of it any action or
proceeding ig commenced that would matenially aff>0 _ender’s Intorests in the P“‘rnpertg. Lender on Grantor's
behall may, but shail not be required 1o, take any ashicn tha Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate pravided ‘0~ in the Note from the date incuried or paig by Lender
fo the date of r ent by Grantor.  All such expenses, 4t Lender’s ontion, will {a) be payab'e on demand, (b}
be added to the balance of the Nete 2nd be apportioned anicao and be payable with any instaliment payments 10
beceme due during either () the term af any Agplicable insuraire pohcnor (ii) the remaining term of tii2 Nate, or
(c) be treated as a balloon payment waich #ill te due and payab'e-at the Note's maturity. This Assignment also
will secure payment of these amounts. The rights provided {or in this eragraph shail be in addition to any other
rights or any remedies 0 which Lender may be entitied on acccunt of the defauit. Any 3uch action by Lender
g ag!l not be construed as curing the defauit so as to bar Lender frosv Aoy ramedy thal it otherwise would have
DEFAULT. Each of the tollowing, at the opiion of Lender, shall constitule an ~vent of default ("Event of Cafault™)
under this Assignrrent:

Default on Indedtledness. Failuse of Grantor 10 make any payment when due . the indebledness.

diance Detavil Failure of Grantor to comgly with %ndy other term, obligation,, covenant or condition
nontained in this Assignment, the Note or in any of the Related Documenils.

False Siatements. Any warsanty, representation or statement inade or turnished to Leranar by or on behall of
Grantor under this Assignment, the Note o7 the Related Documents is false or misleadiag in any material
respect, ether now of at the time made or turnished.

Dstective Colisteralization. This Assignment or any of the Related Documents ceases to be in full force and

eftect (including failure ¢f any collateral docurnents 1o create a valid and perfected security interest or lien) at . -

any time ard for any reasaon.

Other Defavits. Failure of Grantar to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor ang Lender.

insolvency. The dissolution or termination of the Trusi, the insolvency of Grantor, the appoiniment of a
receiver for any pant of Grantor's property, any assignment for 1he benefit of credifors, any type of creditor
workout, or the commencement of any praceeding under any bankruptcy of insclvency laws by of agains!

Grantor,

Foreclosure, Forfelture, #lc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
praceeding, sell-hels, rencssession or any athar method, by any creditor of Grantor or by any governmental
agency againg! any cf the Property. However, this subsection shall not apoly in the event of & good iaih
dispute by Grantor as to th> validity or reasonableness of the claim which (s the basis of the foreclosure or
{orefeiture proceeding, rrovided that Grantor gives Lender written rotice of such claim and furnishes resernves
of a surety bond for the claim salisfactory 1o Lender.

Events Affecting Guerantor. Any of the preceding events oceurs with sespect to any Guarantor of any of the
indebtedness or any Guarantor dies or becames incompetent, or revakes or disputes the validity of, or liability
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= cannot be so modified, it shall be stricken and all other provisions of this Assignment in ail other respects shall
remain valid and enforceable.

= Successors and Asalgns. Subject to the fimitations stated in this Assignment on transfer of Granter's

e interest, this Assignment shall be binding upan and inure to the benefit of the parties, their successors and

= assigns. If ownership of the Propertv becames vested in a person other than Grantor, Lender, withaut notice

to Grantor, may dea! with Grantor's successors with reference 10 this Assignment and the indebtedness by
way of tr:%&f or extension without releasing Grantor from the obligations of this Assignment or liabiity
inder the ness.

Time I8 of the Esaence. Time is of the assence in the performance of this Assignment.

Vialver of Homestead Exemption. Granlor hereby releases and waives all rig!\ts and tenefits of the
homestead exemption laws of the State of Winois as 10 all Indebtedness secured by this Assignment,

Waiver of Bight of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN TRIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL PIGHTS OF REDEMPTION
FHOM SALY UUNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALS OF EAGH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING AnY INTEREST IN OR TITLE TC THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignmen.
Waivers and Couseds. Lender shalt nol be deemed to have waived any rights under this Assignment (or
- under the Related Docunants) unless such waiver is in wiiting and signed by Lender. No defay or omission

on the of Lender i1 eercising any rig'm, shall operate as a waiver of such right or any other right. A
walver by any party of aprovision of this Assignment shall not constitule a waiver of or prejudice the 'S
right otherwise to demand orict compliance with: that c,:xowsuon of any olher provision. NO prior waiver Dy
Lender, nor any course of dezang between Lender 2nd Grantor, shai! constitute a waiver of any of Lender's
rights or any of Grantor's obligains as to any future transactions. Vyhenever consenl by Lendes is requited
in this Assignment, ihe granting of such consent by Lender in any instance shall not constittte ccntinuing
consen to subsequent instances where such consent is required.

GRANTCR'S LIABILITY This Assignment i e:ecuted by Grantor, noi personally but as Trusige as previded above
in the exercise of the power and the authuriy conferred upon and vested in i 25 such Trustee (and Grantor
thereby warrants that it possesses full powe, «nd authority 10 execute this insfrument), and it is expressly
understoxt and agreed that nothing in this Assig iment os in the Mote shail be construed as creating any liability
on the pant of Grantor personally to pa? the No'e or any interest that may accrue thereon, or any other
Indebtedness uncer this Assignment, or fo perforn. any covenant either express or implied comained ™ this
Assignment, all such liability, if any, being exprassly wvaivzed by Lendar and by every person now of hereafter
claiming any right or secuniiy under this Assignment, and i3} 5o far as Grantor and iis successcrs personally are
concerned, the legal holder or holders of the Note and ihe Gwaer or awners of any indebtedness shali iook sclely
to the Property for the payment of the Note and Indebtedness oy the enforcement of the lien crealed by this
Assegnr‘nent in the manner provided in the Note and herein or by acticn to enforce the personal liability of any
guarantor.

i COLE TAYLOR BAMK ACKNOWLEDGES 'T HAS READ ALL THE ¥ROVISIONS OF THIS ASSIGNMENT AND
N NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMEHY 170 BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND TS CORPORATE SEAL ff) BE HEREUNTO AFFIXED.
GRANTOR: @
Cole Taylor Bank  as Trusise 38 af.ald o~
//“'"7 a:
By: % %f - /,,f &

VP, o

g

Z
i = .;
By: ;%/ %w’i,/j zf’é*’M/

TRUST GFFICER , AV
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