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. MORTGAGE

THIS MORTGAGE ("Security Instrument") is givenon  OCTOBER 17, 1996
The mortgagor is RUFUS TAYLOR, A SINGLE MAN

("Barrower"). This Security Instrument is given
to WEYERHAEUSEX MORTGAGE CCMPANY, A CALIFORNIA CORPORATION

which is organized and exisang under the laws of THE STATE GF CALIFORNIA
and whase address is 6320/ CANCGA AVE., #720, WOODLAND HILLS, CA 91367

("Lender"™).

Borrower owes Lender the principat surniof MINETY-SIX THQUSAND SEVEN HUNDRED FIFTY
AND NO/190 Dollars (U.S. $ 96,750.00 Y, This debt ig
evidenced by Borrower’s note dated the simme date as this Security Instrument ("Note™), which provides for
menthly payments, with the full debt, if not p2id earlier, due and payable on NOVEMBER 1, 2025
This Security Instrumerit secures to I.ender: (a) t)1e repayment of the debt evidenced by the Note, with interest,
and all renewais, extensions and modifications of t'ic Note; (b) the payment of all other sums, with interest,

advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performanca of
Borrower’s covenants and agreements under this Securivy Instrument and the Note. For this purpose, Borrower
does hereby morigage, grant and convey to Lender the folicwing described property located in
COOK County, llinois:
LOT 20, IN MILLS AND SCN'S SUBDIVISION NUMHER 2, [N THZ-SQUTHEAST 1/4 OF
SECTION 32, TOWHNEIIP 40 NORTH, RANGE 13, BEAST GF THE THIRD PRINCIPAL
MBERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDEZT \JULY 31, 18923 AS
DOCUMENTNUMBER 8046032, IN CCOK COUNTY, ILLINOIC.

13-32-408-027

which has the address of 1719 NORTH MENARD AVENUE, CHICAGO
[Street) (Cityl

Iilinols 60629 ("Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All Peplacements und additions shall alse
te covered by this Security Instrument. All of the foregoing is referred to in tiis Security Instrument as the
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"Property."”

BORROWER COVENANTS that Fori.wer is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reai

property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Tnterest; Prepayment and Yate Charges. Berrower shall promptly pay
when due the principal of and interest or: the debt evidenced by the Note and any prepayment and late charges
due under ths Nite.

2, Funds vz Taxes and insurance, Subject te applicable law or to a written waiver by Lender, Borrower
shall pay to Lendar un the day menthly payments are due under tne Nots, until the Note is paid in full, a sum
("Funds") for: (a) vear.v taxes and assessments which may attain prierity over this Security Instrument as
a lien on the Property; (b} yearly leasehold payments or ground rents on the Property, if any, (¢} yearly hazard
or property insurance premiums; (d) yearly flood insurance oremiums, if any; (e) yearly morigage insurance
premiums, if any; and (f) a5 sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the paymeni of mortgage insurance preminms. These items are called "Escrow Items."”
Lender may, at any time, collect aud hold Funds in an amount nnt to exceed the maximum amount a lender
for a federally related mortgage loan riay requirc for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1374 as ainénided frorn time to time, 12 U 8.C. Section 2601 et seq. ("RESPA™),
uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to excecd the Jessor-amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable esiimates of expenditures of future Eserow Items or otherwise in
accordance with applicable law.

The Funds chail be held in an institution v/hose dencsits are insured by a federal agency,
instrumentality, or entity (including Lendur, if Lender iz such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Le.ider may not charge Borrower for holding and
applying the Furnds, annually anaiyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender ‘0 inzke such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent rral/estate tax reporting service used by
Lerder in connection with this loan, unless applicable law provides othriwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shail nat be required tu pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, hat interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. the Funds are pledged as
additicnal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicablz 1aw, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable taw.f the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary te make up
the deficiency. Borrower shall make up the deficiency in no more than twelve mouthly payments, at Lender's
sole dizcretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly refund {-?
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall appi v any Funds held by Lender at the time of %
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless zpplicable law provides otherwise, all payments received by Lender
urndor paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, tc any lale (3
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" charges tdue under the Note,

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charpes, fines and impositions
attributabie to the Property which may attain priority over this Security Instrument, and Jeasehold payments
or ground rents, if anv. Borrower shall pay these obligations in the manner provided in paragraph 2, or if ot
paid in that manner, Borrower shall pay them on tine directly to the person owed payment. Borrower ghail
promptly furnizh to Lender all notices of amounts to be paid undey this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrawer shall promptly discharge any lien which sas priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment »f the chiigation secured by the lien in a manner acceptable to
Lender; (b) conteats in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which ip the Lender’s opirion operate to prevent the enforcement of the liex; or {c) secures from tha holder of
the Hen an agreement satisfactory to Lender subordinating the lien to thic Security Instrument. I sender
determines that any part of the Property is subjest to a lien which may attain priority over this Security
Insirument, Lender may give Borrawer a notice identifying the lien. Borrower shall satisfy the lien or take one
or mere of the actions set forth above within 10 days cf the giving of notice.

5. Hazor¢ »r Property Insurance. Borrower shall keep the improvements now existing or heresfter
erected on the Propeit insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards,teleding floods or flooding, for which Lender requires insurance. This insurarce shal} be
maintained in the amounts-and for the perieds “hat Lender reguires. The insurance carvier providing the
insurance shall be chosen by Porrower sukject to Lender’s approval which shall not be unreasonably withkeld.
If Borrower faily to maintain coverage dezcribed above, Lender may, at Lender’s optisn, obtain coverage ts
protect Lender's rights in the Provcrty in accordance with paragraph 7.

All insurance policies und renewals shall be accepteble to Lender and shall include a standard martgage
ciause. Lender shall have the right {2 hold the policies and renewals. If Lender requires, Boitower shall
pramptly give to Lender all raceipts of paif premiums and renewal notices, In the event of loss, Borrower shall
give prompt notice to the insurance carrier ¢né Jender. Lender may make proof of loss if not made promptiy
by Beirower.

Unless Lender and Berrower otherwise zgrev in writing, insurance proceeds shall be applied to
restoration or repair of the Property damagad, if the rerloration or repair is economically feasible and Lender’s
security is not lessened, If the restoration or repair is nut 2conomically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the suris'secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrcwer abandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lander may collect
the insurance proceeds. Lender may use the proceeds to repair or re/tore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day perizd will begin when the notice is given.

Uniess Lender and Barrower otherwise agree in writing, any apblication of preceeds to principal shall
not extend or vestpone the due date of the monthly payments referred to in piragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Leuwaor, Borrower's right to any
insurance policies and proceeds resulting from damage to the Propercy prior to the zenuisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately nrirs: 2o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaschoids. Borrower shall occupy, establish, and use the Property as Borrower’s princips! residence within
sixty days affer the execution of thLis Security Instrument and shall continue to occupy tie Property as
Borrewer’s principal residence for at least one year after the date of occupaney, unless Lender otherwise agrees
in writing, which consent shall not be vareasonably withheld, or ualess extenuating circumsiances exist which
are beyond Borrower’s control, Borrower shall not destroy, damsage or impair the Property, ailow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could restlt in forfeiture

of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security *.

interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by cansing the action
or proceeding to he dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrower's interest in the Property or other material impairment of the lien created by this Security
[nstrumant or Lender's security interest. Borrower shall alsn be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or stetements to Lender (or failed to provide
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Lander with any material information) in conrection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence, If this
Security Instrument is ¢n a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Froperty, the leasehold angd the fee title shaii not merge unless Lendder agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proteeding in bankruptcy, probate, for condemnation or forfeiture
cr to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rigits iu the Property. Lender’s actions may irclude paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by thig Security Instrument, Unless Borrower and Lender agree to other teems of paymant, these
amounts shall bearinterest from the dat2 of disbursement at the Nota rate and shali be payabie, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Tasurance. If Lender required mortgage irsurance as a condition of making the loan
secured by this Security ivstrument, Borrower shall pay the premiums reguired tc maintain the mortgage
irsurance in effect. If, for any reason, the mortgage insurance caverage required by Lender lapses or ceases
to be in eff~ct, Borrower shall cay the premiums required to obtain coverage substantially equivaleni to the
morigage insurance previously ir effect, at a cosi substantially equivalent to tha cost to Borrower of the
mortgage insurance previously in_¢tfect, from ap alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insiranze coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twel{th of the yzarly mortgage ineurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to vein effect. Lender will aceept, use and retain these payments as
a loss reserve in iieu of rortgage insurance. Lco: raserve payments may no longer be required, at the option
. “Lender, if mortgage insurance coverage (in the awnsunt and for the period that Lender requires) provided by
an insurer approvad by Lander again becomes ava.labie and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, o1 _tz piovide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrswer and Lender nr applicable
taw., '

9. Inspection. Lender cr its agent may make reasonable cntries upon inspeciions of the Froperty.
Lender shall give Borrower notice at the time of o: prior to an inspesuon specifying reasonable cause for the
mspection.

10. Conderanation. The proceeds of any award or claim for darages, direct or consequential, in
connection with any condemnation or other taking of any part of the Properly, or for conveyance in lieu of
condemnation, are herets ascigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal' be applied tc the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. fn the event of a partial
taking of the Property in which the fair market value of the Property immediately herore fie taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Burrower and Lender otherwise agree in writing, the sums secured by this Security Irsirument shall
ha reduced by the amount of the proceeds multiplied by the following Fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property imm:=cdiately before
the taking. Any balance shall be paid to Berrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount ¢f the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree ins writing or unless applicable law
atherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the aums are thea due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damayes, Sorrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
te restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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Unless Lender and Borrower otherwise agree in writing, any applicatien of proceeds to principal shall
nct extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ar changr the
amount of such parments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension af the time f2r pavment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Berrower ov Boriower's
successors in interest. Lender shall nos be required to commence proceedings against any suecessor in interest
or refuse to extend time for payment or otherwise medify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in intarest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The cavenants and
agreeraents of siis Security Instrument shall bind and benefit the successors anrd assigns of Lender and
Barrower, subjecy to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and
several, Any Borinrver who co-signs this Security Instrument but does not execute thke Note: (a) is co-signing
this Security Instrunicat only to mortgege, grant and convey that Borrower’s interest in the Property under
the termas of this Securiv; Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees *uzs Lender and any other Borrower may agree to extend, modify, forbear or make
any accommadations with regurd to the terms of this Security Instrument ¢r the Note without that Borrower’s
consent,

i3. Loan Charges. If the Joa-secured by this Security Instrument is subject to a law which sats
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges coliected
or to he callected in connection with the loan exceed the permitted limits, then: (a} any such loan charge shall
Ye reduced by the amount neceszary to rédyce the charge to the permitted limit; and (b) any sums aiready
collected from Bervower which exceeded perihities imits will be refunded to Borrower. Lender may choose i
make this refund by reducing the principal swed under the Note or by making a girect payment to Borrower,
If a refund reduces principal, the reduction will be treaiad as a partial prepayment vithout any prepayment
charge under the Note. .

14, Notices. Any notica to Borrower provided for i tnis Security Instrument shall be given by delivering .
it or by mailing it by first class mail ualess appiicable law requires use of ansther method. The notice shall be
directed to the Property Address or any other address Porrower dasignates by notice to Lender, Any notice to
Lender shall be given hy first class muil to Lender’s address/scated herein or any other address Lendes
designates by notice to Borrower. Any noiice provided for in this Sec irity Instrument shall be deemed to have
heen given ta Borrower or Lender when given as provided in this paragc=nh. :

15. Governing Law; Severability. This Security Instrument sha)! e zoverned by federal law and the ~
law of the jurisdiction in which the Property is located. In the event that any p:ovirion or clause of this Seeurity -
Instrument or the Note conflicts with applicable law, such conflict shall nou affect other provisions of this
Sevurity Instrument ¢r the Note which can be given effect without the conflictizg pravizion. To this end the
provisions of this Security Instruwnent and the Note are declared to be severable, N

16. Borrower’s Copy. Borrower shall be given cne conformed copy of the Notz 2.d of this Security )
Instrument.

17. Yransfer of the Property or a Beneficial Interest in Borrower. If all or any part of {ns Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and
Borrower is not a natural person} without Lenaer’s prior writien consent, Lender may, at its option, require
immediate payment in full of all surns secured by this Security Instrument. However, thiz opticn shall not be
exercised by Lender if exercise is prohibited by federai law as of the date oi this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shaill®
provide a period of not less than 30 days frorn the date the notice is deliverad or mailed within which Borrower®
must pay all suins secur~d by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this pericd, Lender may inveke any remedies permiited by this Security Instrument wit.houtg
further notice or dermand on Borrower.

18. Borrowes"s Right w Reinstate. If Rorrower meets certain conditions, Borrower shall have the right
w: have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a}) 5 days {or )
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such other period ag applicable law may spenify for reinstateraent) befere sale of the Property pursuant to any
power of sale contained in this Securily Instrument; or (b} cntry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
thisSecurity Instrument and the Nole as if no acceleration had occurred; (b) cures any default of any othe~
covenants ¢r agreements; (cj pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ feeg; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums sacured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
cecurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Changs of Loar Servicer. The Note or a partial interest in the Note (together with
tkis Security Instrurnent) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the " Loan Servicer™ that collects monthly paymenta due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a saie
of the Note. Jfthare is a change of the Loan Servicer, Borrower will be given written notice of the change in
accardance with raragraph 14 above and agplicable law, The natice will state the name and addrass of the new
Loan Servicer ani the address to which payments should be made. The notice will also contain any other
information require< by applicable law.

20. Hazardous substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Susstances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Prozcrty that is in violation of any antronmental Law. The preceding two sentences
shall not apply to the presence, usw, or storage on the Property of simall quantities of Hazardous Substances
that are gererally recognized & be uppropriate to normal residential nae and to maintenanee of the Property.

Borrewer shall promptly give Lerder writter: notice of any investigation, claim, demand, lawsuit or
other acticn by any governmental or vegulatory agency or private party involving the Property and any
Hazardous Substanca or Environmental Liave of which Borrower has actual knowledge. If Borrower learns, or
is notified by any gevernmental or regulair-authority, that any removal or other vemediation of any
Hazardous Sutstance affecting the Property is necenaary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmertal Law.

As used in this paragraph 20, "Hazardous ‘Sropstances” are those substances defined as tosic or
hazardous substances by Cnvironmental Law and the followirz substances: gasoline, kerosene, other flammabie
o7 toxic petroleum products, toxic pesticides and herbicides, vluiile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this parag 2zh 20, "Environmental Law” means federal
laws and laws of the jurisdiction where the Preperty is located that relate to health, safety or environmental
protecticn.

NON-UNIFORM COVENANTS. Borrower and Lender further _7venant and agree as follows:

21, Acceleration; Remedies. Leader shall give notice to Borrower prior to accelzration following
Borrmwer’s breach of 2ny covenant or agreement in this Security Instrument (init nit prior to acceleration
under paragraph 17 unless applicsble law provides otherwise), The notice shall speciiy: () the defauli; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date ‘che nofice is given to
Borrower, by which the default must be cured; and (d) that failure to vure the default o or hefore the dste
specified in the notice may result in acceleration of the suins secured by this Security Instrument, foreclogure
by judicia) proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
spezified in the motice, Lender at its option inay require immediate payment in fisll of ali sums secured by t.l:mw»‘-"5
Secuty Instrument without further demand and may foreclose this Security Instrument by judicial proceeding m
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence. m i
22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this o .
Security Instrument without charge to Borrower.
23. Waiver of Homestead. Borrower relinguishes all right of power and waives all right of homestead {2
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24. Riders t» this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and zgreements of each rider shall be incorporated ints

and shall amend and supplement the covenants anu agreements of this Security Instrument as if the rider{s)
were a part of this Security Instrument,

[Check applicable box(es)]

& Adjustable Rate Rider [J Condominivm Rider 1X] 1-4 Family Rider

[d Graduated Payment Rider [J Planned Unit Development Rider [} Biweekiy Payment Rider
[] Ballcon Rider [ Rate Improvement Rider ] Second Hume Rider

[] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the termis and covenants contained in this
Security Instrument ard in any rider(s) executed by Borrower and recorded with it.

Witnesges:
Up)) St )
Q//JZ;&() 4,}} 7/

7 / (Seal) {Leal)
VRUFUS TAYLOR orrowet Borrower
{Seal) (Senl)
Borrowel Borrower
{Seal) W a (Seal)
Borrower Borrower
{8pace Balow This Line For Acknowledgemani) .
dp]
%
&
o
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STATE OF ILLINCIS
CCUNTY Or LDIJPAGE

I, the undersigned, a Nota Publig in and for aig coppty and
state do hereby certify that M-ﬂuf&f}"’ TLJ/’S /%W(/

a ¥ _, subdcribed "to the foregoing

instrument appeared bezfore me this day in perscn, and acknowledged

that signed and delivered the said instrument as —
free and voluntary act, for the uses and purposes therein set
forth.

7 'Zenlunder my hand and ~fficial seal, this Zz f day of

. 1998.

My Commissicn Expires:

Dbl Tz,
[

{ "OFFICIAL SEAL" §

g CAROLYN KATTA

%OTARY FAJRLIC, STATE OF ILLINOIS .

TN COMMISSION EXPIRES 12/9/96 T
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ADJUSTABLE RATE RIDER
{LIBOR ndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17thday of OCTOBER, 1996
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note"”) o WEYERHAEUSER MORTGAGE COMPANY, A
CALIFORNIA CORPORATION
(the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

1710 NORTH MENARD AVENUE, CHICAGO, ILLINOIS 60629

{Property Addross)
THE ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYWMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOKROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tc the covenants and agreements made in the Security
Instrument, Borrower and Leitder further covenant and ngree as fotlows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notz provides for an initial interest rate of 11,250 %. The Note provides for changes in the
inferest rate and the monthly paymerts, us follows:

4. INTEREST RATE AND MGNTHLY PAYNMENT CHANGES

(A} Change Dates

The interest rate 1 will pay may change on th: fust day of NOVEMRER, 1998 )
and on that day every sixth month thereafler. Eacix-duie on whick my interest rate could change is called a
"Charge Date."

(B} The Index

Beginning with the first Change Date, my interest rat¢ - be based on an Index. The "Index" is tie
average of interbank offered rates for six-month U.S. dollar-densniinated deposits in the London market based
on quotatinns at five major banks {"LIBOR"), as set forth in the *Mbohey Rates” section of the Wall Street
Journal, Western Edition, on the last business day of the month. Ii tpe Money Rates section ceases to be
published or becomes unavailable for nay reascn, then a comparable puslication shall be selected by the Note
Holder. The most recent Index figure available as of the first busiress day of 252 month immediately preceding
the manth in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder wnll choose a new index which is based upon
comparabie information, The Note Helder will give me notice of this choice.

(C; Calculation of Changes

Befere each Change Date, the Note Holder wiil caleulate my new interest rate by adding SEVEN
AND ONE/FOURTH----- percentags points { 7.250 %) io the Current Index. Tte Note Holder
will then round the rezull of this addition to the nearest one-eighth of one percentage point {0.125%). Subject
to the limits stated in Section 4 (D) below, this rounded arnount will be my new interest vate until the next
Change Date. The Iritial Interest Rate set ferth ia Section 2 of this Note is rot based on the Index used to
make later adjustments, plus the Margin, but is established by the Lender based upon existing market
condiitans. Because the inwerest rate in effect during the term of my loan can never be lower than the Initial
Interest Rate, at any time Lhe sum of the Index plus the Margin does not exceed the Initial interest Rate my
new interest rate will equal the Initial Interest Rate and will not be based upon the Index plus the Margin,

The Note Helder wil! then determine the amount of the monthly payment that would ke sufficient to repay
the unpaid principal that T s expected to owe at the Change Date in fuil on the maturity date at my new
interest rata in substantialiy equal payments. The result of this caleulation will be the new amount of my
nionthly payment.

MULTISTATE ADJGSTARLE RATE RINER - FIBOR INDKX - Singla Family
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D} Limits on Intereat Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than14.250 %
or less than 11.2%0 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by mere than ONE-----

percentage points { 1. 000 %) from the rate of interest I have been paying for the preceding six months,
My interest rate will never be greater than 17. 750 % or less than 11.250 .

(£}  Effective Date of Changes

My new interest rate will become effective on each Charge Date. I will pay the amoust of my new
monthly payment beginning on the first monthiy payment date after the Change Date until the amount of my
monthly paymeat changes again.

1] Notive of Changes

The Nowe Holder wili deliver or mail to me a notice of any changes in my interest rats and the amount
ol my monthly payment before the effective date of any change. The notive will include information required
by law to be given me and aiso the titie and telephone number of a person who will answer any question I may
have regardiag tae notice.

B. TRANSZFR OF THE PROPERTY OFR A BENEFICIAL INTEREST IN BORROWER
Uniforta Covenany-i76f the Security Instruiment is amended to read as follows:

Transfer of tuc Tinperty or a Benefivial Interesat in Borrowser. If all or any part of the Property or any
interest in it s sold or transferred {ur if a beneficial interest in Borrower is sold or transferred and Borrower
is net a natural person) witheut Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Inastrument. However, this option shall not be exarcisad
by Lender if exercise is prohibited oy Tederal law 25 of the date of this Security Instrument.

If Lender exercises the option tovequire immediate payment in full, Lender shall give Borrower notice
of acceleration, The notice shail provice a period of not less than 30 days from the date ths natice is delivered
or mailed within which Borrower must pay all sums secured by this Sesurity Instrument, If Borrower fails to
pay these sums prior to the expiration of thi; period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'cemand on Borrower,

BY SIGNING BELOW, Burrower accepts and agrees o the terms and covenants contained in this
Adjustable Hate Rider.

M / a%’f {Seal) - (Seall

RUFUS TARYLOR Borrowsr Borrawat
{Seal) AP {Seal)

Borrowar Borrower
(Seal) {Seal)

Borrower Bortowey

MULTISYATE ATWUSTASLE RATE RIDEK - LIBOR INDEX - Singlo Family
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WHEN RECORDED MAIL TO:

WEYZRHAEUSER MORTGAGE COMPANY
1701 EAST WOODFIELD ROAD,

SUITE 1010 a;-
SCHAUMBURG, IL 60173

LCAN NC. 501132

[Space Above This Line For Hecording Data]

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FALX .Y RIDER is made this 17th  day of QOCTOBER 198¢ , and is
incorporated inte and shzl] & Jdeemed to aizend and sipplement the Mortgage, Deed of Trusc or Security Deed
{the "Security Instrument™) 4f the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to WEYERHAEUSER ‘MORTGAGE CCMPANY, A CALIFORNIA CORPORATION

{the "Lender"™)
of the same date and covering thic Frog. rty described in the Security Instrument and located atu:
171C NORTH MENARD AVESNUE, CHICAGO, ILLINDIS 60629

'Prparty Address]

1-4 FAMILY COVENANTS. In addition ' the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan! and.agres as follows:

A. ADDITIONAL PFROFERTY SURJECT TO TJE SECURITY iNSTRUMENT. In addition to the
Property described in the Security Instrument, the follewity iiems are added to the Property description, and .
shall also constituze the Property coverad by the Securily Instrurient: building materials, appliances and goods .
of avery nature whatsoever now or heceafier located in, on, or useg, or intended to be used in connection with :
the Property, including, but not limited to, thcse for the purpeses of sapplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control ,
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges; stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, Ulirds, shades, curtains and curiain )
rcds, attached mirrors, cabinets, parelling and attached floor coverings now or hereafter attached to the
Property, all of which, including replacements and additions thereto, shali be devraed to be and remain a part
of the Property cavered by the Security Instrument. All of the foregoing together with t)ie Property described
in the Security instrument {or the leasehold esiate if the Security Instrument is on a’ieaszhold) are referred
to in this 1-4 Family Rider and Security Instrumnent as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WZTH LAW. Borrower shall not seek, agroc to or make a
change in the use of the Property or its zoning classification, unlese Lender has agreed in writing w the change.
Borrocwer shall compiy with all laws, ordinances, regulations and requirements of apy governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Berrower shall not allow any lien
inferior to the Security Instrument to be perfacted against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent less in addition to thet?~
other hazards for which insurance is required by Uniform Covenant 5, ¢

N

E. "BORROWER’S RIGRT' TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
accupancy of the Froperty is deieted. All remaining covenants and agreements set forth in Uniform Covenant§ ] |
(&)

8‘.

F. BORROWER'S OCCUPANCY. The first sentence in Uniform Covenant 6 concerning Borrower’s
& shall vemain in effect.

MULTISTATE RIDER - 1-4 Family - FNMA/FHLMC UNIFORM INSTRUMENT Farm 3170 (9/90)
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G. ASSIGNMENT OF LEASES. Upon Jender’s request, Borrower shall assign to Lender all ieases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shai! have the richt to modify, extend or terminate the existing leases and to execute new leases, in
Lenrer’s sole discretion. As used in this paragraph G, the word "lease” shail mean "sublease" if the Security
Instrunicnt is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENBDER IN POSSESSICN.

Borrower absolutely and unconditionally assigns and transfers ta Lender all the rents and revenues
{"Rents") of the Property, regardless cf to whom the Kents of the Property are payable. Borrower authorizes
Lender or Lender’s agents t coliect the Rents, and agrees that each tenant of the Property shall pay the Rents
to Lender or Lender’s agents. However. Borrower shall receive the Rents until (i} Lender has given Borrower
natice of default pursuant to paragraph 21 of the Security Instrument and {il) Lender has given notice to the
tenant(s) that the Rents are to bc paid to Lender or Leader's agent. This assignment of Rents constitutes an
absolute assignment and not an assigrunent for additional security only. If Lend=r
gives notice of breach to Barrower: (i} all Rents received by Lorrower shall be held by Borrower as trustee for
the benefit of Fender only, to be applied to the sums secured by tha Security Instrument; (i)) Lender shall be
entitled to collect 2ad receive afl of the Rents of the; (iii) Borrower agrees that each tenant of the Property chail
pay ali Rents due ane. unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv)
uniess applicable law orvvides otherwise, ail Rents collected by Lender or Lender’s agents shall be applied first
ta the costs of taking coit2ol of and managing the Property and callecting the RKents, including, but not limited
to, attorney’s fees, receiver’s fees; preminms on receiver’s bonds, repair and rnaintenance costs, insurance
premivms, taxes, assessmentsand other charges on the Property, and then to the sums secured by the Security
Instrument; {v) Lender, Lender’s agants or any judizially appointed receiver shall be liable to account for only
those Kants actually received; and (v1) Lender shall be entitled to have a receiver appointed {o take possession
of and manage the Property and collec’. the Rents and profits derived from the Froperty without any showing
as to the inadeguacy of the Property as srcurily.

If the Rentu of the Property are oy safilcient to cover the costs of taking control ~f and managing the
Property and of collecting the Rents any funds exycnded by Lender for such purpases shall become indebtedness
of Borrower o Lender secured by the Security Instrwnent pursuant t¢ Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that woulé rievent Lender from exercising its rights under this
paragraph.

Lender, or Leader’s agents or a judicially appointed raceiver, shall not be required t< enter upon, take
control of or maintain ihe Properiy before or after giving notice o default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so ab’any time when a default occurs. Any
application of Rents shall sot cure or waive any default or invalidate any other right or remedy of Lender, This
assignement, of Rents of the Property shall tarminate when s}l the sums s(cured by the Security Instrument are
paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach unde’ ary note or agreement in which
Lender has an interes: shall be a breach under the Security Instrument and Leinder may invoke any of the
remedies permitted by Security Instrument.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions rontained in ihis 1-4
Family Rider.

fy«géa/ [ Aetbrs

"HUFUS TAYLSR - -

MULTISTATE RIDER - 1-4 Family - FNMA/FHLLC UNTFORM INSTRUMENT ' Form 5170 (294)
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