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THIS MORTGAGE (*Security instyument™) is givenon OCTOBER 25, 1996

. The mortgagor is
JOHN M FORMELLER AND JULIEAMNE I. PORMELLER AUSBAND AND WIFE ‘

("Bortower™). This Security Instrument is givepto  P7aST CHICAGC ¥BD MORTGAGE COMPANY,

which is otganized and existing under the laws of THE STATR OF DELAVWARE
addressis 900 TOWER DRIVE, TROY, MI 48098

ONE HUUDRED FCRTY BIGH™ THOUSAND AND 00/200

Dollass (U.S. $ 148,000,460 ). This debt is evidenced by Borrower'shele dated the same date as this Security
instrument (*Note™), which provides for monthly pavments, with the full debr, il pat paid earlier, due snd payable on
WOVEMBER 02, 2016 . This Secunity Instrument sccutes to Lencer:(3) the repayixert of the debt
evidenced by the Note, with interest, and all renewals, exiensions and moidtfications of tic Mote; {b) the payment of all
other sums, with interest, advanced under paragtaph 7 to protect the sccurity of this Security Instrunent; and {c)
the performance of Borrower's covenants and agreements umder this Secunty Instrument anst the Nee, For this
prrpose, Borrower does hereby martgage, grant and convey to Lender the foilowing descrihest piopenty localed in
VILIASE OF EiX GROVE VILLAGE, CCLOX County, Hirois:
LOT £ IN BLGCK 3 IN ZLK GROVE VILLAGE SECTION 1%, BRING A SUBDIVISION IX

SECTION 26, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN

ACCORDIRG TO THR PLAT THEREOF RECORDED IN THE RECORDER'S OFFPICE OF COOK

COUNTY. ILLINOIS ON AUGUS?T &, 1973 AS DOCUMENT NUMBER 22,426,695, IN COOK

COUNTY, ILLINCIS.
ATTORNEY'S RATIOHAL TiTLE NeTw-
LM:  67-36-416-008-0000 THREE FIRST KATIONAL PLAZA
SUITE 1800

which has the addressoft 1289 BRADLEY LANE, ELK GROVE VILLAGR GMICABD, 1t 50502 [Sweet. Cityl,

Minots 80007 [Zip Codel ("Ptoperly Addiess™);
LLINDIS-Singla Family- PNMASHUMC UNISORM
iINSTRUMENT Form 3014 9/9C
ERARL 0oy Ad. 5/
YA MORIGAGE FORMS * (8008217291 /|
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TOGFTHER WITH all the improvements now or hereafter crected on the property, and all casersents,
apputicnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Sccorily Instrument. Al! of the foregoing is referred (o in this Sccurity Mstrument as the “Property. ”

BORROWER COVEMANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Preperty is unencumbeted, excepi for encumbrances of record.
Borrower watrants and wili defend generally the title to the Property against all claims and demands, subjee! to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines wniform covenants for natis mal use and non-unifornr. -ovenants with
limited vastations by jurisdiction 1o constitute a uniform secutity instrument covering rea! property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prircipal of and intetest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject t¢ applicable iaw or to & written waiver by Lender, Borrower chall pay
to Lender on the day monthly payments are due under the Note, unti? the Note is paid in fuli, a sum (“Funds”} for: (a)
vearly taxes and assessments which may attain priority over this Security Instrament a5 a lien on the Property; (b) yearly
leaschold peyments o ground rents on the Property, if ay; (c) yeatly hazazd or property insurance premiums; (d) yearly
flood insurance premivms, if any; (¢) yeurly mortgage insurance premiums. if any; and (£ any sums payable by Borrowey
to Lender, in accordance with the provisions of paragreph 8, in licu of the payment of mortgage insurance premivms,
Thess items are called "Escrisy ltems.” Lender ray, at sny time, collect and hold Funds in an amount not to ¢xcecd the
maximum amount a tender fura federally related mortgage loan may require for Hortower’s escrow aceount under the
federal Real Estare Settlement Procedures Act of 1974 as amended from lime to time, 12 U.8.C. Section 2601 et seq.
{"RESPA"), unless another law thee 2 pplies to the Fuinds scts a lesset amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to excced the lesser amcunt. Lender mey estimale the amount of Funds due oa the basis of
current. data and reasonatie estimates of ey prnditures of future Escrow ltems or otherwise in accordance with applicable
law.
The Funds shall be held in an institution whose deposits are insuted by a federal agency, instrumentzlity, or entity
(including Lender, i Lender is such an institulior]) or in ahy Fedetal Home Loan Bank. Lendes shal! apply the Funds to
pay the Escrow liems. Lender rmay not charge Borower for holding and apply:ag the Funds, annually analyzing the
escrow nceeunt, or verifying the Escrow Jtems, unfess “.ender pays Borrower interest on the Purds and applicable law
permiits Lender to make such a charge. However, Lender-may require Borrower o pay a one-time chatge for an
independent real estate tax reporting sesvice used by Lemder in connection with this joan, uniess applicable law nrovides

~ othetwisz. Unless au agreeinent is made or applicabie Tex requites interest to- be paid, Lender shall not be nguired to pay

Borrower any interest or carnings on the Funds. Borrower and Londzr may agree in writing, howeves, that interest shal?
b paid on the Funds. Lender shall give to Borrower, without chasge, ai annual accounting of the Funds, showing credits

~ and debils to the Funds and the pur-ose fot which each detit to the Punds was made. The Funds are pledged as addiional

sceurity for all sums secured by this Security Instrument.

H the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accennt to
Borrower fos the cxcess Funds in accondance with the requirements of applicaiir 1aw. if’ the amount of the Punds held by
Lender at any fime is not sufficient o pay the Escrow Items when due, Lender moy se notify Borrower in writing, and, in
such case Borsower shall pay to Lender the amount riecessary {o make up the deficincy. Borrower shall make up the
deficiency in no more than iwelve monthly payments, at Lend-2"s sole discretion.

Upon payment in fall of all sums secursd by this Security Inscrument, Lender chall pr=mptly refund to Borrower any
Finds held by Lender. If, under paragraph 21, Lender shell acquire or seli the Property, Leid(r, piior to the acquisition or
sale of the Property, hall appiy any Funds held by Lender at the time of acqu:sition or sale asa 2v-3it against the sums
secured by this Security Instrument.

3. Appiication of Payments. Unlcss applicable law provides otherwise, sll paymenls receivad by Lender under
pacagraphs 1 and 2 shall be applied: first, to any prepayment cherges due under the Note; second, {0 dnsounts payakie
under paragraph 2; third, o interest due; fourth, io principal due; and Jast, to any late charges due under the Note.

4. Charges; Lieas. Borrower shall pay all 1axes, assessments, charges, fines and impositions aitritwitable 1o the
Property which .aay attain priorty over this Secunty Instrament, and Jeaschold payments or ground rents, if any.
Borrowre shall pay these obligations in the manner provided in paragraph 2, o1 if not paid in that manner, Borrower shall
pay them on time directly te the person owed payment. Bortower shall pronapty futnish to Lender all notices of ammounts
to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall promptly fumish ¢ Lender

“eoeipts evidencing the payments.

1"y Bormrowet shall prompily discharge any lien which bas priority over this Security Insttument unless Borrower: (a)

in writing to the payment of the obligation sceured by the lien in a manner acceptable to Lender; (b} contests in
#3504 faith the lien by. or defends against enforcement of the lien in, legal proceedings which in the Lendes’s opinion
dpfrale to prevent the enforcement of the lien; or (¢} sccures ftom the holder of the lien an sgrecment satisfactory fo
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Lender subotdinating the lien to this Security Instrutment. If Lendes dstermines that any part of the Propetty is subjectica
lien which may stain pricrity over this Security Instrument, Lendet may give Boriower & notice identifying the lien.
Borrower shall satisfy ihe lien or tzke one ot WOt of the actions sei. forth above witkin 16 days of the givirg of
notiee.

5. Hazard or Property fnsuraiice. Borrower shatl keep the imprevemenls BOW existing of hereafter erected on the
Property insured againsi loss by fire, hozands included within the term “extended coverage” and any othes hazasds,
including floods ot flooding, for which Leader requires insurance. “This insurance shall be mainiained in the amounts and
for the periods that 1 ender requires. The insurance carrier providing the insurance shall be chosen by Botrawer subject to

Lende:'s appro~al which <hall not he unreasonably orithheld. If Berrower fails to maintaif) COVETage described above,
Lender may, et Lendet’s option, obtain coverage {0 protect Lender's tights in the Propetty in accordance with patagraph

All insurance policies and renewals shall be accepteble to Lender and shall include a standard tmortgage clause.

Lender shall have the right 1o hold the policies end senevals. If Lender requires, Bortower shall promptly give to Lender

all reczipes of paid preriums und renewal notices. In the event of loss, Borrower shell give prompl potice to the
insuraice carivr and \onder. Lender may make proof of lossif nat made prompily by Bostower.

Unless Lender and Bortower otherwise agree in writing, insusance proceeds shall be applied ta restosation of rcpair
of the Propesty damaged, 71} ¢ resioration Of Fepair i cconomically feasible and Lendes's security is not 1essencd. If the
restofalich 0 fepair is ROt eEml wmically feasible of 1 endet's sceurity would be lessened, (e insuranc procceds shall be
applied to the sums serured by Lais Security Instrament, whether of not then dus, with any £Xcess peid to Borrower. I
Botrower abandans the Property, 7 Ancs not answer within 30 days o notice from Lender that the insurance cartier has
offered to seitfe a clam, then Lerder may collect the insurance procecds. Lendes taay use the roceeds 10 tepair of
restare the Propezty at to pay Sums ~_curcid by this Security {nsteumeni, whether or nol {hen due. The 30-day period wilt
hegir. when the notize 1s given.

Unless Leader and Borrowet oiherwiss agree in writing, any application of proceeds 10 principal shali pot cxtend or
postpone the due date of the monthly payments retorred toin parographs 1 and 2 ot change the amount of the payraents. If
under paragraph 21 the Pronerty 13 acquired by Lender, Borrowes's right to any iasurance poticies and proceeds resulting
from damage to the Propetty priot ta the aceuizition shull pass 0 Leuder to the extent of the sums secured by this
Security Instrument imuicdiately prior w the acqisitice

6. Gecupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowet shall occupy, estaplish, and use the Propetty &5 Bortower's prineipal residence within sixty deys
after the execution of this Security Instrament and shali-centinue tc occupy the Properly as Borower’s prindi
residence for at least one year aficr the date v OCSUPAICY, untess Lanides othicrwise agrees in weiting, which consent shall
nat be unreasonably withheld, or unless extepuating ciyoumstances exist which are beyond Borrower's cortrol. Borrower
shall not destroy, damage oF irpair ihe Propefiy, allow the Propetts o deteriorate, of comumit waste ¢ the Prope:ty.
Botruwer shail be in defoult if any forfeiture action or proceeding, Wi “ther civil o criminal, is begun that in Lender's
good faith judgment conld resutt in forfeiture of the Prapesty of erwise maictially impatt the licn created by this

- Security Instrument or Lender's security intercst. Borrower may cure ach a defauit and reinstate, a8 provided in
sagraph 13, by causing the adiion of procecding to be dismissed witi 2 ruling that, in Lender's good faiib
detesmination, precludes forfeiturs of the Borrower's interest in the Property o nther material impairment Of the lien
created by this Security [nstrument of Lender's sceurity intetest. Bortower shall aise e in default if Berowet, during the
joan application process, gave materialty false or inaccuratc -nformation ot statesm.entc 10 Lender (or fatled to provide
¢ ender wiih any material “nformation) in connection with the loun evidenced by the Note, including, but not fimiled to,
represenialions conceming Bortowet's pocupancy of the Property as @ principal residence. 1 This Secutity Instrument is
on a leaschold, Botrowet chall comply with all the previsions of the Izase. if Borrower acyuies fee tille to the Propenty,
the leasehold and the fec i He shali not merge unless Lender agrees 10 e metget in writing.
9. Protection of Lendes’s Rights in the Property. 1f Bosrower fails 1o perform the cuven yits end agrecments
contained in this Security Tastrument, o there is 8 tegal proceeding that may significantly affect Tender's rights in the
Propeity (suchas 2 proceeding i punkruplcy, probate, for cotxiemnation or rfciture or 1o enforee iaws of regulations),
then Lender may do and pay for whatever s neccssaty 1o protect the value uf (he Property and Lender’s rights in the
Property. Lender’s actions may include paying amy sums cecuted by a lien which has priority over inis Sccurity
Iy strument, appearing in coudt, paying reasonable attorneys' fees and entering on the Property fo make repairs. Althougs
{ender 1nay take action under this paragraph 7, 1ender does not bave to doso.

Any amounts disbursed by Lender unider this paragraph 7 shall become additional debt of Botrower secufed by this

Securidy Instrument. Unless Borrower and Lender agree to othes te1ms of payment, these amounts snall beay inerest

from the date of disburscment at the Note raic and shall be payable, with irtersst, Upon noiice from Lender to Borawer
requesting payrient.
8. Morigage Insurance. Jf Jender regquired mongage insuraiice as a condition of making the 1ozn sceured by this

Security Insirument, Borrowet shall pay the premiums reruited to maintait the morlgage nsurance in cffect. Jf, for any
reason;, the MOMgage INSUrNCe roverage teguired by Lender lapses of ccases to be in offest, Borrowes shali pay the
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premiums required (o obtain coverage substantially egnivalent to the morigage insurance previously in cffect, at a cost
subsianiially equivalent to the cost to Bommower of the mottgage insurance previously in c¢ifect, from an alternate
motigsge. insurer approved by Lender. If subsiantially eauivalent morgage insurance coverage is not avaiisbie,
Botrower shalt pay to Lender cach month = sum equal to one-tweifth of the yeatly morgage insurance premium being
paic by Botrowet when the insurance caverage lspsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve it eu of morigage insurance. Lass reserve payments may no longer be zequited, at the opiion
of Lender, if mortgage insutance coverage (in the amount and for the period that Lender reguires) previded by an insurer
approved by Lender egain becomes available and is obtaned. Bortower shall pay the ptemiums reguired to maintaia
morigage insurance in eifect, o5 to provide a loss reserve, until the requitement for morigage insirance ends in
accardance with any ‘aritten agreement between Borrower and Lender orarplicable law.

9. Inspection. Lender or its agent may make reasonable chtties upon and inspections of the Piopenty, Lender shall
give Borrower notice ut the time of or priot to an inspection specifying reasonable cause for the nspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in conneciton with
any condemnation of other laking of any part of the Propenty, o for conveyuncs in liew of condetnnation, &ic heteby
assighed and shall b2 said to Lender.

In the event 0 = total taking of the Propeity, the proceeds shall bz applied to the sums secured by this Secunty
Instrument, whether st not ihen due, with any excess paid to Borrower. In the event f a partial taking of the Pioperty in
which the fair market \alos of the Property immediately before the taking is equal to or greater than the amount of tie
sjums secured by this Secuvity lastrument immediutely before the taking, unless Borrower and Lender otherwise ugree in
writing, the sume secured by fii= Security Instrament shall be reduced by the amount of the proceeds muitiplied by the
following fractic: (a) the tolel arount of the sums secured immediately before the taking, divided by {b) the fair matkel
value of the Propeny iminediately Lefore the taking. Any belance shall be paid to Borrower. In the event of a partial
taking of the Property in which éie far market value of the Property immediately before the taking is less than the
amount of the sums secured immediateiv nefore the taking, unjess Borrower and Lender othenwise agree in wiiting or
unless applicable law otherwise provides, the piacecds shall be applied to the sums secured by this Security Instrument
whether or not the sums arc then due,

If the Properly is sbandoned by Borruwer, <r.if, after notice by Lender to Bortower that the condemnor offers to
make an award or settle a claim for damages, Bornwier fails to respond to Lender within 30 days after the dalz the notice
is given, Lender is sutk orized to coliect and apply the g roceeds, at its option, either to restoration of repair of the Property
or to the sums secured by this Security Instrument, whethe r or not then due.

Unless Lender and Borrower atherwise agree in writtig -y application of proceeds to principal shal nol extend or
postpone the due dale of the monthly payments eferred ic i pamgraphs 1 end 2 or change the amount of such
payiuenis.

1i. Borrower Not Released; Forbearsuce By Lender Not e Walver. Extension of the time for payment or
modificatior of amortization of the sums secured by this Securisy instzament granted by Lender to any successor in
inierest of Borrower shell not operate to release the Lability of the original Fonower ar Botrower’s suceessors in interest.
Lender shall not be required to commence proceedings against any successor in interest of refuse to cxtend lime {o1
payment ot otherwisc modify amortization of the sums secured by this Secutiiy Instriment by reason of any demand
made by the original Borrower or Borrower's suceessors in interest. Any forbearziacs by Lender in cxcreising =ny right
or remerly shetl not be a waiver of or preclude the exercise of any fight of temedy.

12, Successors and Assigns Bound; Joinf and Several Liability; Co-signers, T):e covenants and agreements of
this Security Instrument shali bind and benefit the successors and assigns of Lender ardd Borrower, subject to the
provisions of peragraph 17. Bottower’s covenants and sgreements shall be joint and severzl. dny Borrower who co-signs
this Security Instrument but docs not exceute the Note: {a) is co-signing this Security Instrumetit only to morigage, grant
and convey that Botrowet's interest in the Propenty under the terms of this Scoumty Instrument; (o} is not personally
abligated to pay the sums secured by this Sccurity Instrument: and (¢) agrees that Lender and any oflici Borower may
agree to cxtend, taodify, forbear or make any accompeodutions with regard to the terms of this Security Instrument or th:
Note without that Borrower's consetit.

13. Loen Charges. if the loan secused by this Scentity Instrment is subject to a taw which sets maximum ican
charges, and that lew is finally interpreted so thai the interest or other loan charges collected of to be collected in
contsection with the loan exceed the permitted limits, then: (a) any such lean haige shall be reduced by the amount
necessary (o reduce the charge to the permitted limét; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrowet. Lender may choose to meke this refund by reducing the principa? owed
under the Note or by making a diree! payment (o Boreawer. If a refund reduces principal, the reduction will be treated as a
pattial prepayment without uny prepavment charge under the Nete,

14. Noiices. Any nofice to Botrower pravided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the
Properiy Adcress or any other address Borrower designetes by notice (o Lender. Any notics 10 Lender shall be given by
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first ciass imail to Lender's address stated herein or any othet addtess Lender designates by notice to Bofrower, Any noiice
provided for in this Security Instrument shal] be deemed io have been given 1o Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal jaw and the jaw of the
jurisdiction in which the Property is located. In the event that any provision oz clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall rot affect other provisions of this Security Instrumetit oz the Noie
which can be given eifect without the conflicting provision. To this end the provisions of this Security Instrument and the
Notc are declared to be severable.

16, Borrower's Copy. Bortower shall be given one conformed copy of the Note and of this Secunty Itistriment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transfarred {or if a berefivial interest in Borrowet is sold ot transferred and Borrower is not a natural person)

withcut Lender’s prior written consent, Lender may, af its option, requirc immediate payinent in full of all sums secured

by this Security fastrument. However, this opiion shall niol be exetcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrement.

If Lerder exersises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a petied
of not less than 30 days from the date the nctice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insirameat. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by 4:is Security Instrument without futther notice or demand on Borrower.

18. Borrower’s Riglit ¥+ Relnstate. If Borrower meels certain conditions, Bormwer shall have the right to have
enforcement of this Security instzcment discontinued at any tme priot to the catdier of: (2) 5 days for such other petiod as
applicable taw may specify for seinviatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry cf 2 judement enforcing (his Secuniy Instrument. Those conditions are that Borrowet: {(a}
pays Lender all sums which then woultd de-dus under this Sccurity Instrument and the Note as if no acceleration had
occusted; (b} cures any defauli of any ofier envenanfs or agreements; {c) pays all expenses incurrzd in enforcing this
Security Instrument, including, but not limiled to, resscunable attormeys’ fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of diis Jecunity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the suns secuted by this Secuniy Instrument shall continue unchanged. Upon reinstatement by
Bortower, this Sccusity Instrument and the obligatiors cecuzed hereby shall remain fully effective as if no acceleration
kad ocewzred. However, this tight to reinstale shall not applyin the case of acceieration under patagraph 7.

19. Sale of Note; Change of Lean Servicer. The Note or a partial interest in the Note (together with this Security
instument) may be sold one or more times without piier not'ce to Borrower. A salv may result in e change in the cntity
(known as the “Loan Servicer”) that collects monthly payments dic under the Note and this Security Instrurnent. There
zlso may be one or more changes of the Loan Servicet unrelated (0 2 sale of the Note. If there is a change of the Lean
Servicet, Burrower will be given wrilien notice of the change inaccortarice with paragraph 14 above and applicable lsw.
The notice will state the pame and address of the new Loan Servieer and the ~3dress io which psyments should be made.
The notice will aiso contain any other information required by upplicable lav.

20. Bazardous Sukatances. Borrower shall not cause of permit the presenér; use, disposal, storage, of release of any
Hazardous Substances on or in the Propeity. Borrower shall not do, nor allow anyrinicelse to do, anything aflecting the
Property that is in violation of any Environmental Law. The preceding two sentences iiali not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are genemlly recognized to be appropriate to
normat residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. Inwsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Fiazardous Substance or
Environmental Law of which Borrower has actual knowledge. {f Botrower leamns, or is notified by =iy govemmental of
regutatory authority, that any removal or other remediaiion of any Hazardous Substance affecing ihe Propeny is
necessary, Borrower shall promptly take all necessasy remedial actions inaczordance with Environmenta Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Envirenmental Law and the following substances: gasoline, kerosene, other flamsnable or toxic petroleum products,
toxic pesticides and herbicides, volatle solvents. materals containing asbestos or formaldebyde, and radioactive
matenials. As used in this paragraph 20, “Environmentai Law” means federa! taws and laws of the jurisdiction where the
Propetty is located that selate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pilor to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to scceleration
under paragraph 17 unless applicable law provides otherwise). The notice shail specify: (s) the defeult; (b} the
action vequired to cure the default; () 2 date, not less than 39 days from the date the notice is given to
Borrower, by which the default must be cured; and (d} that failure to cure the default on or before the date
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specified in the notice may result it acceleration of the sums sceured by this Secutity Insirament, foreclosure by judiciul
proceeding and sale of the Property. The notice shall further inform Bortower of the right to reinstate afler accelcration
and the nght 1o assert in the foreclosure proceeding the non-sxistence of a default ot any other defense of Borrower 1o
aceeleration and foreclosure. If the defavlt is not cured on or nefore the date specified in the notice, Lendes, at its oplich,
may tegiire immediate payment in full of all sums secured by this Secunty Instrumnent without further demand and muy
foreciose this Sc..u"ty Jostrament by judicial proceeding. Lender shalf be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited 0, reasonable altorneys’ fees and costs of
titleevidence,

22. Release. Upon payinent of all sams secured by this Security Instrumens, Lender shail release this Security
instrament without charge to Borrower. Borrower shall pay any recordation costs.

13. Waiver of Homastead, Botrower waives all right of homestead exemption in the Property.

24, Riders to this Seonrity Instmment. If one or more riders are ¢xceuted by Dorrower and recorded together with
this Security Insirament, the'cavenants and agreements of each such rider shall be incorporeied inte and shall amend and
supplement the covenants end sgivements of this Sccurity Instrument as if the ridet(s) were a part ot this Security
Instrument. [Check applicablc bori{es))

Hﬁdjmtahlc Rate Rider [_] Condominium Rider [ 1-4 Pamity Rider
Gradunted Payment Rider w.md Planned Unit Develapment Rider Biweekly Payment Rider

g Belloon Rider ='f Rate Improvement Rider Second Home Rider
V.A. Rider L Omer(s) [specify)

BY SIGNING BELOW, Porrewer accepts and agrees io the lerms and co\cna.nls contained in this Security
itstrument and in any fider(s) executed by Borrower and recorder’ » tlut

Witnesses:
7’L// %‘ //L/ (L~ (Seal)
o romnfr.u:n — “Borrower
e Lo i _j‘ "‘L:-” AMLlo A (Seal)
. JULIEME R FORMa LLZR -Borrowes
{Scal) <. (Seal
ZB)onowc: -Bamower
\

STATE GF ' LINOTS, R Fage’ County ss:

L, q a/;z,;{en d ;ﬂb‘lr? , 8 Notary Public in and for said county and state do hereby

certify that  JONN M YORMELLER AND
AIULYEANNE R PORMELLER NUSBAAD AND WIFE

l
T
N
’

¥ , personally known to me to be the ssme person(s) whose
(pame(s) subscribed to the foregoiny instrament, appeasu: bﬁforc me this day in person, and acknowledged tharﬂg(‘g
- signed and delivered the said instrument as 77 Lyw frec and volunfary act, for the uses and pu.'p&&
“therein set forth.
Given under nyhand and uf‘ficlalxad this. 2574 da.y of OCTOBER , 1936

§
(

0 .
} ) -A:."Lf .)_;xk ’( ,’\
iy Commission Expires: =~ /" f LITE FLAVIN

e “u'w'm ; :w«y Muc

This Instrument was prcpmed by: " unmmr
@-&Ht&l BTy Pape ol 3 ’ Form 3014  S/80

90037435
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ADJUSTABLE RATE RIDER 0002741

{1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 25TH day of OCTOBER , 1396 ,
incorporay d into an-shall ve deemed to aaend and supplement the Mortgage, Deed of Trust or Secunty Deed (the

“Security Instrument ™ of the sume date given by the undersigned {the “Bomrower”) to secure Borrowet’s Adjustable Rate
Note {the “Not=") to "IRST CHICAGO MBD MORTGAGE COMPANY,
4 )DELAWARE CORPORATION

and s

(the "Lender™) of the same date and, roveting the propenty described in the Securily Instrument and located at:

128% BRADLEY LANE
BELR CXIVE VILLAGE, IL 62007

fProperty Address)
THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTELY PAYMENT. THE NOTE 448173 THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY CONE TIME ANP-THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition to the coveasnts and agreements made in the Security Instrument,
Borrower and Lendet further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inferest rate of 7.959 %. The Note provides for changes in the

interest rate and the montaly pavimens, as follows:

4., INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Ckange Dates
The imerest rate { will pay may change on the [irst day of NOVEMBER |, 2501, , and on that day every
12th month thereaftet. Each date on which my interest rate could change is called a “Change Dawel”

(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index® is thr, weekly average

vield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availchic by the Federal
" Reserve Board. The mosi recent Index figure availabie as of the date 45 days before cach Change Dalc is called the

*Current Index.”
If the Index is no longer available, the Note Holder will choose 2 new itidex which is based upon comparable

information. The Note Holder wili give e notice of this choice.
(C) Caleutation of Changes th
Before each Change Date, the Notz Holder will caleulate my new intetest rate by adding {7
percentage poit(s) ( 3,00 %) to the Current ¥;

THREE AND G00/1000
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intcrest tate untii the 7 )

next Change Date.

MULTISTATE ADJUSTADLE RATE RIDEP - ARM 5-2 - Single Family
Pagc T of 2

ihdZim»Ennﬂ
ELECTROMK LASER FURMS * (800132 20545
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The Note Heider wili then determine the amount of the monthly payment that would be sufficient to repay the unpaid -
principal that | am expected to owe at the Change Date in full on the Muturity Date at my new interest rate in substantiath» .
uqual payments. The resalt of this calenlation will be the new amount of my monthly payment.

(DY) Limits on Interest Rate Changes
Theincrest rate I am requirted to pay at the first Change Date will not be greater than $.850 % or
less than 5,850 %. Thereafier, my interest rate will never be increased or decreased on any single
Change Date by more: thin two percentag. points (2.0% from the rate of intcrest  have been paying for the precesting .
twelve months. My inferest 1ate will never be greater than 1z.85¢ %. ]
(E) Eftective Date of Chrnges :

My new interest rate will ecome effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payrient date afie; the Change Date until the amount of my monthly psyment changes
again.

{F) Noticz of Changes
The iNote Holder will detiver or imail to'me a notice of any chaniges in my interest rate and the amount of my monthiy

payment before the effective date of any change. The notice will include information required by law to be given me and .
also the title and telephone hambet of a person wiie will answer any question | may bave regerding the notice. -

EY SIGNING BELOW, Borrower accents and ag2<ss to the tesms and covenants contained in this Adjustable Rate

Rider.
? ;."' 4 > i _‘

e e b

g M Tl (Seal) Ao kar kol A mellaA/ (Seab)
’,{rﬁm! ¥ FORMBLIER Borower  JULIEASNZ R FORMELLER | “Borrowes -~
/o Seal) , (Scal)

-Borrower -Borrowes

19
oy
%
S
(3
9
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