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: MORTGAGE 3
THIS MORTGAGE ("Secury instrument™ is given on _October 29th, 1996 - M
The mortgagor is_DENNIS M. CORFuGAN. AN LINMARRIED PERSON Ly
R - {"Borrower). This Security Instrument is given to
MARINE BANIK SPRINGFIELD , which is organized
ang existing under the laws of THE E STATE O! OQF ILLINOIS , and whose address is
3050 LY. WABASH AVE RPHINGF"'LD, ILL mg 5 52704 "Lender?).
Borrower owes Lender the principat sum of One Husdred Fitty Thousand and §07 100
Collars {U.S. $__150,03.00 ). This deiiz evidenced by Borrower's note dzled the same dale as
this Securiiy Instrument ("Note™, which provides for mantbiy payments, with the full debt, if not paid carlies, due
and payable on November 1st, 2025 .~This Security Instrument secures to Lender: (a) ihe

repayment of the debl eviderced by the Nolo, with interest, ary 2/l renewals, extensions and modifications of the
Note: (b) the payment of ajll other sums, with interest, advanced up_er paragraph 7 to protect the security of this
Security Instrument; and {¢) the performiance of Borrower's coverants and agreements under this Security
Instrument and the Note. For this purpose, Sorrower does hereby mortyaga, grant and convey {o Lender the fol- ¢4
lowing described property located in_COOK County, lllinois: %.')

SEE ATTACHED LEGAL DESCRIPTION. E‘l
G)
QD
1
which has the aidress of 155 N. HARBCR # 33cs __ CHICAGO a— B .
Stres') Gty
llinois 6601- (- Proper‘y Address™);

[&ipCadal
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TOGETHER WiTH all the improvements now or hercafter erected on the preperty, and ali easements,
agpurtenances, and fixtures now or hereafter a panl of the property. Ali replacements and additions shall also be
covered by this Security Instrument. Ali of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawiuily seised of ihe estale hereby conveyed and has the right
to marigage, grant and convey {he Propeny and ihat the Property is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generaily the tille to the Property against ali claims and dernands, sub-
ject to any encumbrances of recaord.

THIS SECURITY INSTRUMENT cortbines unitorm covenanis for naiional use and non-unitorm covenanis
with iimited variations by junsdiction to constitute a uniform security instrument covering real proparty.

UNIFORN: COVENANTS. Borrower and Lender covenant ang agree as follows:

1. Paymem of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay
when due the principal of anc interest on the debt evidenced by the Nole and any prepayment and late charges
due under the Note.

2. Funds tor Taxes and insurance. Subject to applicable iaw or to a written waiver by Lender, Borrower
shall pay ' Le:ide’ on the day monthly payments ara due under the Note, until the Note is paid in full, a sum
{"Funds™} for: (a) yzarty taxes and assessmants which may atlain priority over this Security Instrument as a lien on
the Property; (b} yearh ieasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (). yearly fiood insurance premiums, i any; (e} yearly marigage insurance premiums. if ary,
and (f) any sums payabie by Zomower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow Hems.” Lender meay, at any lime, col-
ject and hoid Funds in an anarni not to exceed the maximum amount a lender for a federally refated mongage
loan may require for Boirower's es4ron account under the federal Real Estate Settlement Procedures Act of 1974
as amended from time fo time, 12 US4, Section 2601 et sea. ("RESPA™), unless another law that agplies o the
Funds sets a lesser amourt. H so, Lence may, at any time, collect and hold Funds in an amount not 1o excead the
lesser amouni. Lender may estimale the amount of Funds due on the basis of current data and reasonable es-
timates ot expenditures of future Escrow llems ¢r ¢therwise in accordance with applicable law.

The Funds shall be held in an instiiution wiv::c deposits are insured by a federal agency, instrumentality, or
entity {including Lender, # Lender is such an institution). ur in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charae Rorrower for holding and applying the Funds, annually
analyzing the escrow accourit, or verifying the Escrow e unless Lender pays Borrower inlerest on the Furds
ano applicable iaw permits Lender 10 make such a charge. Howaver, Lender may require Borrower to pay a one-
lime charge for an independent real 2siate tax repoiting service usedd by Lender in connection with this loan, un-
less applicable faw provides otherwise. Uniess an agreement is ma2ae or applicable law requires interesi to be
paid, Lender shail not be required to pay Borrower any inierest or earn‘ngs on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds.- Lénder shall give 1o Borrowsr, without
charge, an annual accounting of the Funds, showing credits and debits to ‘he Funds and the purpose for which
each debit to ihe Funds was made. The Funds are pledged as additionai secr v for all sums secured by this
Security Instrement.

If the Funds held by Lender exceed the amounts permitted 1o be held by appicabla iaw, Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicisie ‘aw. If the amourd of
the Funds hek! by Lender at any time is not sufficient to pay the Escrow llems when due, Lemdar may so nolify
Berrower in writing, ard, in such case Borrower shall pay to Lender the amount necessary-io make up the

deficiency. Bormrower shall make up the deficiency in no more than twelve monthiy paymenic,-&. Lender's s,calet

discretion.

Unon payment in full of all sums securaed by this Security Instrument, Lender shali promptly reiund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or seli the Property, Lender,
prior 10 the acquisition o7 sale af the Property, shall apply any Funds heid by Lender at the time of acquisition or
sale as a credi! against the sums secured by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all paymenls received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10
ameunts payabie under paragrapn 2; third, to interest cue; fourth, to pricipal due; ang last, to any late charges
due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions at-
Iributable to the Property which may attain pricrity over this Securty !nstrument, and leasehold payments or
ground rents, if any. Borrower shall pay ihese obligations ir the manner provided in paragraph 2, or if not paid in
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that manner, Borrower shall pay them on time directly ‘o the person owed payment. Borrower shall promplly fur-
nish to Lander all notices of amounts io be paid undar this paragraph. If Borrower makes these payments Gireclly,
Borrower shall promptly funush to Lender recefts evidencing the payments.

Sorrower shall promptly discharge any fien which  has priority over 1iis Security Instrument unless
Borrower: (@) agrees i writing to the payment of the obiigation secured by the lien in a manner acceplabie lo
Lander: (b) confests in qood faith the lien by, or defends against enlorcement of the lien in, i2gal proceedings
which in the Lender's opinion operale la prevent the enforcement of the lieh; or (¢) secures from the hlder of the
fien an agreement satisfactory to Lender subordinating the lien: to this Securily Instrumant. I Lender determines
thai arty part of the Properiy is subject to a lien which may altain priorily over this Security Instrument, Lender may
give Borower a notice identlifying the lian. Borrower shal! satisfy the fien or Yake onie ar more of the &olions set
farth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Somower shall keep the improvements now existing or herealter
erected on the Properly insured aainst i0ss by fire, hazards inclutied within the term "extended coverage” and any
other hazards, inciuding floods ¢r ilooding, lar which Lender reguires insurance. This insurance shalt be main-
fainec in the anounts and for ihe perioads Inal Lender requires. The insurance carner providing the insurance shall
be chosen by Borgwsar subject 10 Lender's approval which shall not be urireasonably withhels. If Borrgwer faiis to
mainlain coverage descrbad above, Lender may, al Lender’s option, obtain Coverage to orolect Lender's rights in
the Praperty in accoruan.e with paragraph 7.

All insurance pelices 2nd renewals shall be acceptable to Lender and shail include a standard merigage
clause. Lender shail have tne it te hold the poiicies and renewals. I Lender requires, Borrower shall promptly
give to Lender ail receipls of nzid premiursis and renewal notices. In the event of ioss, Borrower shall give prompt
notice to the insurance carrier ang ".endes. Lender may make proc! of 'ass il nol made promolly by Borrower.

Unkess Lander and Borrower othenaize agree in writing, insurance proceeds shail be applied to restoration or
rendir of the Propenty damaged, if the restoration or repair is economically feasible and Lender's securily is not
lessened. It the restoratian or epair is nat wconemically feasible or Lender's security weuld be lessened, the in-
surance proceeds shalt be applied to ihe sums sesured by this Security instrument, whether or not then due, with
any excess paid to Barrower. i Bortower abandor. ine Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settl>'a claim, then Lender may collect the insurance proceeds,
Lender may use the proceeds 1o repair or restore the Fianenly o7 to pay sums secured by this Secusity Instrument,
whether or not then due. The 30-day period will hegin when/ipe nGlice is giveii.

Unless Lender and Borrower otherwise agree in writing, a1y appiication of proceads (o prncipal shalt not ex-
tend or postpone the due date of the morthly payments referred 15 i naragraphs 1 and 2 or change the amount of
the payments. it under paragraph 21 the Properly i$ acquired by Lender, Borrower's right 1o any insurance
policies ant proceeds resulling from damage 10 the Property prior {o the acquisition shall pass to Lendes 1o the ex-
tent of the sums secured by this Security instrument immediately prior to the zcquisition.

6. Occupancy, Preservation, Maintenance and Protection o’ Vie Property; Borrower's Loan
Appilcation; Leasehalds. Borower shalt occupy, establish, and use the Pronery as Borower's principal
residence within sixty days after the execution of this Security Instrument an¢ shall continue o occupy the
Property as Borrower's principal residence for at least ane yaar afier the date of occupancy. unless Lender other-
wisé agrees in writing, which consent shall not e unsreasonably withheld, or unless e)tent aung circumetances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair 1hz Faperty, allow tiie
Properly to deteriorale, or commii waste on the Property. Borrower shall be in defawit if any forfeiture aclion or
araceeding, whether civil or criminal, is pegun that in Lender's good faith iudgment could resull in feiisiture of the
Propenty or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.

Borrower may sure such a default and reinstate, as provided in paragraph 18, by causing the action or praceedingt
1o be dismissed with a nuling that. in Lender's goad faith determination, preciudes forfeiture of the Borrewer's in-¢ 3
terest in the Property or other material ampaumert of the lien created by this Securily instrument or Lender's )

security interest. Borrovier shall also be in default if Borrower, during the loan application process, gave matenally 'f~ by

false or inaccurate information or statemients to Lender (or faited to provide Lender with any material information)
in conneclion with the Ican evidenced by the Note, including, but not limited ta, representalions conceming
Botrower's occupancy of the Property as a principal residence. If this Security Instrument is 00 a leasehold,
Borrawer shall comoly with ali the provisions of the lease. It Boirower acquires fee itle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 50 the merger in writing. '

7. Proteciion of Lendor's Rights in the Property. i Borrower fails to perdorm he covenants and
agreernenls contained inthis Security instrument, of there is aiegal proceeding that may sigmficantly affect
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Lenvles's rights in the Property (such as a proceeding in bankrupicy, probate, for candemnation or foreiture of to
enfarce laws or reguiations). then Lender may do and pay for whatever is necessary to protect the vaive cf the
Property and Lender's rights in the Property. Lender's actions may include paying ary sums secured by a lien
which has prigrity aver this Security Instrument, appearing in coun, paying reasonabile altorneys’ lees and entening
on the Propenty tc make repairs. Althougn Lender may 1ake action under this paragraph 7. Lender does not have
lo do so.

Any amcunts disbursesi by Lender under tnis paragraph 7 shall become additional debt of Botfower sectired
by this A Security instrumeni. Unless Barrower and Lender agres to oiher terms of payment, these amounts shall
bear interest from the date of disbursement at the Nota rate and shall be payabls, with interest, upon notice from
Lender to Borrower raqnesting payment.

8. Mcrigage Insurance.  if Lender required morgage insuiance as a condition of making the loan
secured oy this Security instrument, Borsower shali pay ihe premiume required to maintain the mergage insurance
it effect. #f, $o7 any reason, the mortgage insurance coverage required by Lender lapses or ceases 16 be in effect,
Borrower shall pay the premiums required to oblain coverage subsiantially equivaleni to the mortgage insurance
previausly it eflacy, al a cost substaniially eguivalent to ihe cast to Borrower of the morgage insurance previousty
ir effect, from an 2liernate mongage insurer approved oy Lender. if substantially squivalent mortgage insurance is
not avaitaple, Borrcwer shall pay ta Lender each month a surs equal to 1/ 12th of the yearly morigage insurance
premism being paid Dy Borrower when the insurance covarage iapsed or ceased 10 be in eflec!  Lender will
accept, use and retain thezo payments as a loss reserve in lieu of mortgage insurance. LOSS reserve payments
may nG longer be required, 2% ihe oplien of vender, it mortgage insurance coverage {in the amount and for the
perad that Lender requires) previded by an insurer approved by Lender again becomss availabie and is ulitained.
Borrower chail pay the premiums required to maintain mongage insurance in elfect, or 10 provide a Iss reserve,
until the requirement Yor mongage insurance ends in accordance with any writien agreement between Borrower
and Lendcr or applicable iaw.

8. lnspection. Lender or its ageni (idy make reasonabie entries upon and inspections of the Pioperty.
Lender shall give Borrower notice at the iine ol or prior 10 an inspection specifying reasonable cause for the
wnspection.

16. Condomnation. The proceeds of any avad or claim for damages, direct or consequential, in con-
nieclion with 2ny condemnation or other iaking of anv_part of the Propeny, r for conveyance ir lien of

condemnaion, are hereby assigned arkd shali be paid to Lerdar,

In the gvent of a fotal taking of the Property, the praczeds shail be apgplied to the sums cecured Ly this
Secunity instrument, whether or not then due, with any excess p#.d'0 Borrower. In the event ¢f a partial 1aking of
the Property in which the fair tarket value of the Fropenty immed.at 2lv before the aking is equal 1o or greater than
the amiount of the sums securet by this Securily Instrument immediaiely belore ihe taking, unless Bomower and
Lender atherwise agree inwriting, the sums securad by this Security Instrumant shali be reduced by the amount ot
the proceeds muttiplied by the folicwing fractian: {a} the total amount of the sums s2cured immediately before the

taking, divided by (b) the fair market value of the Property immegiately betore 1€ taking. Anv balance shall be

paid to Borrower. In the event of a parial taking of ihe Property in wnich the tair market vaiue of the Propedy im-
medigiety befare the taking is less than the amount of the sums secured immediatay Defore the taking, unless
Borrower and [ ender atherwise agre in wiiting or uniess apgisable law othemwise provises, the proceeds shall be
applied to the sums secured by this Security Instrument whether er not the sums are then Sue.

i the Propeity is abandoned by Borrower, or if, afier notice by Lender to Borrower that (nr condemnor offers
to make an award or setile a claim for damages, Borrower fails 10 respord 10 Lender within 30 ay< after the date
the notice is given, Lender is autherized ta collect and anply the proceeds, at ils option, either (n vestoration or
repair of the Property or to the cufns secured by this Securily Instrument, whether or not then due.

Unless Lerkiar and Borrower atherwise agree in writing, any application of proceeds io pringipal shall not ex-
lerd cr postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 6r change the amaunt of &
such payments. 23

11. Borrower No! Released; Forbaarance By i.endar Not a Waiver. &xtension of the time for pay&?
ment cr modification of amoriization of the sums secured by this Sccurity Instrument granted by Lender 1o any?_ \
successor in interest of Borrower shall not operate 10 release the Vability of the original Botrrower or Bomower's 7
successers in interes!. Lender shall aot be required io commence proceedings against any suscessor in imMerast }’.‘}
or retuse to extend time for payment or oinerwise modify amortization of the sums secured by this Securily ‘{ﬁ
instrument by reason of any demanki made by the original Borrowet or Bofrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
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. Loan Number. 96-1012
- or remedy.
12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shail bind 2nd benefil the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and soveral. Any
Barrower whe co-signs this Security instrument but does not execule the Nole: (8) is co-signing this Security
Instrument only 1o mertgage, grant and convey that Boricwer's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Securily Instiurnent; and {c)
agrees that Lender and any other Borrower may agree io extend, miodily, forbear or make any accommodalions
with regard o the terms of this Secunty instrument or the Note without that Borrower's consent.
13. Loan Charges.  if the ioan secured oy this Securiy Instrumeni is subject 10 2 law which sets maxi-
mum loan sharges, and that faw s finally interpreted so 1hat the interest or other loan charges collected or to be
collected in cannection with the loan exceed the permitied iimits, then: (a) any such l¢an charge shall be reduced
by the amount necessary 1o reduce the charge ‘o the permitted limit; and (b) any sums aiready collected from
Berrower which exceeded peimitted iimits will be refunded 16 Borrewer. Lender may choose to make this refund
by reducing the jinicipal owed under the Note or by making a direct payment to Borrower. I a refund reduces
principal, the reducticn will be ireated as a partial prepayment without any prepayment charge undes the Note.
14. Noiices. (Any notice to Barrower provided far in this Security insirument shall be given by delivering it
or by mailing it by lirst Ziass roait unless applicabie law requires use of anolher method. The notice shall be diree-
1ed to the Properly Addrets «r.any other address Borrower uesignates by noiice {o Lender. Any notice to Lender
shail be given by first class ' man lo Lender's address stated hergin or any other address Lender designates by
notice to Berrower.  Any notice ciovided tor in this Security Instrument shaii be deemed to have been given lo
Borrower of Lender when given as piovide in this paragraph.
15. Governing Law; Sevesabiunty.  This Security Instrument shall be governed by lederal law and the Jaw
of the junisdiction in which the Property is iccated. in the event that any provision or cleuse of this Security
Instrument or the MNote conificts with applicad’e law, such conflict shall not alfect other provisions of this Security
Instrument or ithe Note which can bz given aiieri withou! the conilicting provision. Te this end the provisions of
this Security instrument anc the Nole are declared 12 be severable.
16. Borrower's Copy. Borrower shall be given cite conformed copy of ihe Nole and of this Securily
instrument.
17. Transfor of the Proparty or a Beneficial Interas? in Borrower. |f ail or any part of the Properly or
any interest in it is soid or translerred (or if @ benreficial interest . Borrower is soid or transferred and Borrower is
not a natural perscn) without Lender’s pitar written consent. Lende. may, al its oplion, require immediate payment
in full of all sums secures! by this Security Inslrument, However, this untion shall not be exercised by Lender if ex-
ercise is prahibited by federal law as ¢f the date of this Securily instrumen:
i Lender exercises Ihis option, Lender shall give Barrower natice ol acecieralion. The nolice shall provide a
period af not less than 30 days from the date the notice is delivered or maileq within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails 1o pay these sums piior 1o the expiration of this period, X
Lender may invoke any remedies permitted by this Secunty instrumeti without further nolice or demand on 3
Borrower.
18. Borrower's Right to Relnstale. (f Borrower meels centain condilions, Sormro¥ er shail have the rigit to
nave enforcement of this Security Instrument disconlinuea al any Yime prior tc the sardier v 5 days (cr such
other period as applicable law may specify lor reinstatemnent) before sale of the Properly pursuari ta any power of
sale contained in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instarment. Those
canditions are 1hal Borrower: (a) pays Lender ail sums which then would be due under this Secuvity Instrument
and the Ncte as if no acceleration had occurred: (b) cuies any defaull of any other covenants our agreements; {c;
pays all expenses incurred in enforcing this Security Instriment, inciuding, but not limited 1o, reasonable atiorneys’
tees: and {d} 1akes such acticn 2s Lender may reasonably requirs o assure that the lien of tivs Secunty Instrument,.
Lander's rights in the Property and Boarrower's obligation to pay the sums secured by this Security Instrument shal) -
| continue unchanged. Upon reinstatemant by Borrower, this Security Instrument and the obligations secu;'ec%"
‘ hereby shail remain fully effective as if no acceleration had occuired. However, this right td reinstate shall no '
apply in the cass of acceleration under paragraph 17. r

USRI A T DR el

19. Sale ot Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this ?:)
Security instrument) may be sald one or mcre times without prior notice fc Borrower. A sale may result in a ()
change in the entity (known as the “Loan Servicer) that coliects monihly paymenis due under tie Note and this §\
Security Instrument. There also may be one or mare changes of the Loan Servicer unrelated io a cale o ihe Note.
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it there is a change of the Loan Servicer, Bortower will be given written nctice of the charge in accordance with
paragraph 14 atzove and apphcable law. The notice will state the name and address of (he new i.oan Servicer and
the address 10 which payments should be made. The nolice will also contain any other information required by
appiicabie law.

20. Hazardous Suhstances. gorrower shall nol cause o permil the presence, use, disposa), storage,
or release of any Hazardous Substances on or in the Froperty. Borrower shali not do, nor allow anyone else 10 do
anything affecting the Prcperty thal is in viclstion of any Ervironimental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantilies of Hazardous Substances that are
genarally recognized to be appropriate to normal residential uses and to mzintenance of ihe Property.

Barrowsr shail prompily give Lender written nolice of any investigation, ciaim, demand, fawsuit or other ac-
tion by any governmental or reguialory agency or privale pary involving the Properly and any Hazardous
Substarce or Environmental Law of which Boirower has aciual knowledge. |f Borrower learns, or is notilied by any
governmental or reguiatory authority, that any removal or other remediation of any Hazardous Subsiance affecting
the Property is necessary, Borrower shall promptly 1ake ali necessary remediai actions in accordance with
Environmental Law

As used in thiz paragraph 20, "Hazardous Substanceas” are those substances definec as toxic or hazardous
substances by Enviinimenal Law and the following substances: gasoline, karosene, cther liammable or toxic
petroteurn products, xic pesticides and horbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive materials. As used in this paragraph 21, "Environmenial Law" means federal laws and laws
of the jurisdicticn where the 7ro ety is located thal relate to health, safety or enviranmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as fofiows:

21. Acceleration; Remedic2. 1ander shall give notice to Borrower prior to acceleraiicn follow-
ing Borrower's breach of eny cuveérant or agreement In thig Security Instrument {(but not prior to ac-
celeration under paragrapir 17 uniess apylicable law provides otherwise). Tha netice shall specify: (a)
the default; {b) the action roquired to curz the default; (c) a date, not less than 32 days from the date
the notics is given to Borrower, by which o default must be cured; and (d) that fallure to cure the
dafaull on or bafore the date specified in tho rotice may result In acceleration of the sums secured by
thia Securily Instrumient, foreciosure by judicia, prrceeding and sale of the Property. The notice shall
turther inform Barrower of the right fo reinstalz aiter acceloration and the right to assert in the
foreclosure proceeding the non-existence of a defauft ar any other defense of Borrower {6 accelora—
tion and foreclosure. If the default is not curu! on or Lefnro the date specified in the notice, Lender at
its option may requira immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Irst.ument by judicial procseding. Lender
shalt be entitled ie collect all expenses Incurred In pursuing the rcmedies provided in this paragraph
21, inchuding, but not limited to, reasonable attorneys’ tees and ccats of title evidernice.

22. Release. Lipon payment of ali sums secured by this Securily instrument, Lender shall release this
Security Instnument without charge 1o Borrower. Barrower shall pay any recerdzicr: ¢esls.

23. Waiver of Homestead. Borro.ser waives all right of homestead exenption i ihe Property.

24, Riders to this Security Instrument. It orie or mcre riders are execuled by Borrower and recor-
red together with this Security instrument, the covenams and agreements of each such riger shall be incorporated
into anc shall amend and supplemant the covenanis and agreements of this Security Insiramant as f the rider(s)
were a part of this Security Instrument. [Check applicable box{es)]

|_| Acjustaple Rate Rider X Condominium Rider (114 Family rider
[} Graduated Payment Ricer (J Ptanned Unk Development Rider ] Biweekly Payment Rider
D Balioon Rider D Aale Improvement Rider E] Second Home Rider

[ ] Other(s) (specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any nder(s) executed by Barrgwer and recorded with 1. :

Withesses: o
¢)
_;‘_‘:_ (Seahls)
DENNIS M. CORRIGAM -Borrower ¢\
{Seal
Form 3014 9/90 -Borrcwer

{page K of 7 pages)




" UNOFFICIAL COPY




UNOFFICIAL COPY

Laan Number: 561092

[{Sea)
-Bormower

{Seal)
-Borrower

[Space Below This Line For Acknowledgmer:)

STATE OF ILLPCIS, BRLTE A County ss:
!
L A \
a Notary Public in and for-s2id mounty and siate, do hereby certify that
DENNIS M. CORRIGAN, AN £ <MARRIED PERSON '
personally kncwn 1o ine to be tha fame person(s) whase name(s) is/are subscribed to the foregoing instrument, appeated
before ma this day in person, anu acknowledged thal he/shenhey signed and delivered iho said instrument a5 his/ her
free and voluntary act, for the Lses anc cursases therain set forth.

Given under my hand and official seal, this  JSth day of Ocigber, 1986
A

S W S

My Cammission espirgs:

= e

Mty PgaLc

Tive instrument was prepared by and relurned ‘o: [ T o L
wr wI0IAT, SEALY 0

I, Pat R

Lt e At inols -
N2 4T

Lo L 1 MPAERL

- -~

B A

Form 3014 9/ 40
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CONDGMINIUM RIDER
Loan Number96-1012

THIS CONDOMINIUM RIDER is made this 26th day of Qctober, 1996
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trusi or Secumy
Desed {the "Securily Instrumeni®} of the same date given by the undersigned (the “Borrower”) 1o secura Borrower's
Note to MARINE BANK SPRINGFIELD
{the Lender”) ot the sama dale and covering the Property described in the Security Instrument and ocated at;
155 N. HARBOR #3009 CHICAGG, ILLINOIS €0603- _—

[Property Address)

The Progerty includes a unit in, together with an undivided interest in the common elements of, & condominium
project knewn 25
HARBOR DIIVE CONDOMINILM

[Mare of Condorninium Pruject)

(the "Condominium:-Froject™). it the owners associabon or other entity which acts ior the Condominium Project
(the "Owners Asscciatior’ holds title to properly for the benefit or use of its members cr shareholders, the
Property aiso includes Sorrowar's interest in the Oaners Association and the uses, proceeds and benefits of
Barrower's interest.

CONDOMIN!IUM CGYeNANTS. in addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender furthercovenant and aqree as lollows:

A. Condominium Obligations. Boruwer shall perform  ail of Bomower's obligations urder the
Candominium Project's Constituent Documerts. The "Constituent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Pruiect; (ii; by-laws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall prompliy pay, vibip due, all dues and assessments imposed pursuant o the
Constituent Dacuments.

B. Hazard insiurarce. So long as the Owners (ssociation maintains, witi: a gerierally accepled insurance
cartier, a "master” or “bianke!” poiicy on the Condomiian) Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the pencds, 2nd agains! the hazards l.ender requires, including
fire and hazaids included within {he term “extended coverage,” ther

{1 Lender waives the provision in Uniferra Covenart 2 forihe monthly payment .o Lender of the yearly
premium installments for hazard insurance on the Property: and

(i) Bairower's obligaticn under Uniform Covenant 5 o meintan hazard insurance coverage on ihe
Proparty is deemed satisfied to the exient that the required coverage is provignd by the Owners Assaciation policy.

Bur-awer shak give Lender prompt notice ol any lapse in required hazard insurance covarage.

in the event of a distribulion o hazard insurance proceeds in lieu of restorationor repair following a loss 10
the Property, whether 1o the unit or 1o common glements, any proceeds payable to Blriower are hereby assigned
and shall be paid to Lender for application o the sums secured by the Secutity Instrument, with any excess paid to
Baorrowsr,

C. Public Liabliity Insurance. Borrower shall take such actioins as may be reasonalie 1 insure that the
Owners Association maintains a public lisbility insurance policy acceptable in form, amour:, and extent of
caoverage lo Lender,

D. Cendemnation. The proceeds of any award or claim Inr damages, <lifect or consequential, payabie to
Borrower in connection with any condgemnation or other taking of ail or any part of the Property, whetner of the unit
or of the comimon elamants, or far any conveyance in lieu of condemnalion, are hereby assigned and shall be paid
to Lerder. Such proceeds shall be appied by Lender to the suins securad Oy the Securily instrumeni as provided
in Uniform Covenant 10.

E. Lender’'s Prior Cangent. Borrower shall not, except after notice to Lender and with Lender's priof written
consent, either partitior ar subdivide the Praperty o7 consent 0.

{iy the abandonment or terminaticn of the Candominium Project, except for abandonment or ternina-
ton required by law in the case of substantial destruction by fire or cther casually or in the case of a taking by
condemnation or eminent domain:

{ii) any amendment to any provision ol the Conslituent Documents it Ine provision is or the express
benefit of Lender;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM !NSTRUMENT
GFS Form 3140 Form 3140 9/90 (page 1 of 2 pagesj
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{ifi termination of prolessional managemen! and assumption ol self-management of the Owners
Associgtion; or

{iv) any action which would have the effect of rendering the public liabilty insurance coverage main-
tained by the Owners Associalion unacceptable 1o Lender.

F. Remedies. Il Borrower does ot pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender undar this paragraph £ shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrowsr and Lender agree 10 other terms of payment, these amounts
shaii bear interest from the date of disbursement al the Note rate and shall be payable, with irterest. 1pon notica
frarn Lender 10 Borrower requesking payment.

-

-

SN R NE e s R

]

By SIGNING BELOW, Borrower accepts and agrees o the te;r{ns and provisions contained in this Cundominium
Sicer. /

LY

5 —
I/L(MM" g4 ) {[ (Seal)
DENNIS M. CORRIGAN [ -Borrower

e {Sea)
-Borrower

— {Seal}
-Borrower

—- _-{Seal)
-Borrower

Form 3140 9/90 (pags 2 of 2 pages)
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LEGAL DEICA
PARCEL 1:

UKIT 3009 TOQETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1M THE COMMON ELEMENTS
IN 15% HARBOR DRIVE CONDOMINIUM A9 DELINEATED AWD DEFINED IN THE DECLARATION
RECCRDBD A% DCCUMBNT NUMBER 225356453, IN THE SOUTHRAST 1/4 OF SECYION 1¢,
TOWNSHIP 33 NORTH, RANGER id, EBAST OF TRE THIRD PRINCIFAL MSRIDIAM, IM COOX
COTY, ILLIROIS,

PARCRL 2:

EASEMNENT FOR 3!2612393 AN BORESY FOR THB BENBPIT OF PARCEL 1 AS 3BT FORTHE AvD
DRFINED IN DOCUMENT WUMBER 22915651 AND AMENDED BY DOCUMENT NUMBER 229315651,

PARCAL 3

BASEMTNT OF SUPPORT POR THE BENBRIT OF PARCEL 1 AS SET FORTH IN RESSRVATION AND
GRAY'L. 07 RECIPROCAL BASEMBNTS, AS SHOWN ON THE PLAT OF HARROR POINT UNIT i AND
SUPPLEMIHTED BY THE PROVISINNS OF ARTICLT 111 OF DECLRRATION OF COVENANTS,
CONDITIMNS, RESTRICTIONS AND EASBMENTS FOR THE HARBOR FOIMT PROPERTY OWNARS'
AFSQCTATION DRCORDEBD A8 COCUMENT NUMBER 22315651 AND AMENDED BY DOCUMENT RUMBER
22515652, ALY IN COCK COUNTY, ILLINOIS.
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