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_STATE OF ILLINOIS FHA CASE NO. !
: * ""',T:!J.'\.'-_-Ei-: (73 FHA MORTGAGE 131-8484173-703 ]

5; (A SI0AS H

is Monigage {"Security instrument”) is given on Gctober 9, 1994 . The Mortgagor is /
HEQYYN HAMLED and Q.' .
TERRIE ANMN /A& LET . Husband and Wife f‘)/} /f/":)
- ~
("Beorrower'}. This Security 'nstrurnent is given to "’}kk ]
MOQUNTAIY STATES MHORTGAGE CEMTZRS, INC.
which is organized and exiztii'g under thelawsof THE STATE OF UTAH , and whose addrass s

1332 EAST 9400 SOUTH. SANDY, UT 3834093
(Lercer). Bomrowsr owes Lender e principalsumof Forty Seven Thousaend One Hundred
Four DBollars and ac/fllo

Dollars }J.5.$ 17 . 104 .0C }. This debt is evidenced by Borrower's note dated the same date as this
. Secunty Instrument (Note”). which provies for monihly payments, with the tull debs. if not paid eariar, due and
payacleon @Octeber 1, 201 1 ~rhisSecurty Instrument secures to Lender: (a) the repayment of the dabt

evidenced Dy the Note, with inlerest, and all roiewals, extensions and rmodifications; (b) the payment of all cther sums,
with interest, arivanced under Paragraph 6 1(: prctect the security of this Security insirument; and () the performance &f
Borrower's covenants and agreaments unde: ~hio-Security Instrument and the MNole. For tnis purpose, Borrower does
hereby mortgage, grant and convay to Lender the ' cllowing described preparty located in

Cook County, [llinois:

. LT 584 TN HAZELCREST HIGHLANDS TWEYX, H ADDITION, BEING A SUBDIYISION OF PART
. OF THE MORTHEAST QUARTER OF SECTICN c6. TOWHSHIP 36 NORTH, RANGE 13, EAST 9IF
THE THIRD FRINCIPAL MERIDIAN, IN COOK {OUNTY. ILLINCIS.

Bin B 98- 26 -208R-00%

which has the address of 418 S30UTH CHESTRUT STREET HAZELCRZI ST
[Strest) [Cry]
IHinois 60429 ("Property Address™;
{Zip Code]

TOGETHER WITH all the improvaments now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltias, mineral, oil and gas rights and profiis, water rights and stock and all fixtures now or
hereafter a part of the property All replacements and additicns shall also be covered by this Security Instrumen:. Afl of
the foregoing is referred to in this Security Instrument as the "Property.”

BORAOWER COVENANTS that Barrowor is lawfully seized of the estate herehy conveyed and has the right to
me 'tgage, grant and convey the Progperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agsinst all claims and demands, subject to any
encumbrances of record.
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© 1. Payment of MHGIMMI) & shall@@ ﬁ thif principai of. and interest on,
tha deik evidenced by the G atFChdrges dus uideritle x

2. Monthly payments of Taxes, Inaurance and Other Charges. Borrower shall include in each monthly paymert,
tagethar with the principal and interest as 32t forth in the Note and any late charges, a sum lor {a) taxes and’ special
assesaments levied ar to ke ievied against the Property, (b} leasshold payments or ground rents on the Property. and
(¢} premiums for Insurance required under Paragraph 4. th any year in which the Lender must Fay a mortgage
insurance premium tc the Secretary of Housing and Lirban Development {"Secretary™), or in any year in which such
pramicm would have been required if Lender still held the Security Instrument, each monthly payment shall alsc inciude
either 1 a sum for tha annual morigage insurance premium to be paid by Lender to the Secretary, or (i) a monihly
charge instead of a motigage insurance prerium i this Security Instrument is held by the Secretary, in a reasonable
amcunt 1o be determinad by the Secretary. Except for the montiiy charge by ihe Secreiary, these items arg calted
*Escrow items” and the sums paid tc Lerider are called “Escrow Funds.”

Lender may, at any time, coltect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for 3orrower’ s escrow account under the Real Eslate Setlement Procedures
act of 1974, 12 U.3.C. Section 2601 el seq. and implementing reguiations, 24 CFR Part 2500, as thay may be amended
from iime to lime ["RESPAY), excep: that ihe cushion of reserve permiited by RESPA for unanticipated disbursements or
disbursements befars the Borrower's paymants are wvailable in the account may noi be based or amounts due tor the
mertgage insurance pramium.

i the amounis held by Lender for Escrow Items exceed the amaunts permitted 1o be hel by RESPA, Lender shall
ceal with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time ars not sufficient
to pay the Escrow itams when dus, Lender may notify the Borrower and require Borrower 10 make up the shortage or
deficiency as permitted by RESPA.
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The Escrow Fundz are pledged as additional security for all sums securaed by this Securily Instrument. If Borower
tanders to Lander itie f2¥ payment of all such sums, Borrower’'s account shall be credited with the Galance remaining for
all instaliment items {1, £2), and (¢} and any mortgage insuzance premium instaliment that Lender has not become
obligated 11 pay tc the S-cratary, and Lender shall promptly refund any excess iunds to Borrower. Immediateiy prior to
a forecinsure sale of tha Y oerty or its acqulsition by Lender, Borrower's account shall be cradited with any balance
remaining for all instalimentz Wurems (a). (b), and (c).

3. Application of Paymentr. /Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the morigage insur:ice premium to he paid by Lender to the Sccretary or to the monthiy charge by the

Secretary instead of the monmhly Fotigage insurance premiumy,

SECOND, 10 any taxes, special aver/s- tients, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Nate;

FOURTH |, to amortization of the piincipal of the Note;

FifTH, talate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. 36 ower shall insure all improvements on the Property, whether
naw in existencs or subsequenlly erected, against 2nynazards, casuaities, and contingencies, inciuding fire, for ‘which
Lender requires Insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shalt also insure a¥t improvementis on the Proper’y, whether now in existence or subseguently erected,
againsi loss by flcods 10 the axtent required by the Secreiary. All insurance shail be carried with companies approved
by Lender. The insurance policies and any renewals shall be Feid by Lender and shall includa foss paiable clauses in
tavor of, and in a form acceptabie to, Lender.

In the event of loss, Borrower shait give Lender immediate riotiZe by mail. Lender may make proof ciloss if nat
made promptly by Borrower. Each insurance company concerned s eraby authorized and directed to make payment
for such loss directly to Lerder. instead of to Borrower and to Lende: jzintly, All or 2ny pait of the insurance proceeds
may be apolied by Lender, at its aption, either (a} 10 the reduction of the indabtedness under the Nete and this Sacurity
Instrument, first tc any delinquent amounts applied in tha order In Parcyraph 2. and then to prepayment of principal, or
{b} ta the restoration or repair of the damaged property. Any application of fhe proceeds 10 the principal shall not
extend or postpone the due date of the monthly payments which are referred to i1 Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an ameunt required tc'pay all outstanding indebtedness under
the Hote and this Security Instrument shall be paid 16 the entity legally entited thardln

In tha event of foreciosure of this Security Instrumant or other transfer of title tc'the Property that extinguishes the
indebtedness, alt right, title anct interesi of Borrower in and to insurance policies in force snall pass to the purchaser.

. £. Occupancy, Preservation, Maintenance and Protection ¢! the Property; Boirovier’s L.oan Application;

" iLeasahokis. Borrowor shall cccupy, establish, and use the Property as Borrower's princinal residence within sicly days
shar the execution of this Security instrument and shait continue to occupy the Praperty as Borrewer's principal

. residence for at ieast one year after the date of occupancy, unless the Secretary determinas \nis ' entirement will cause
undue hargsnip for Borrower, or uriess extenuating circumstances oxist which are beyond Bomove™'s control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, ramage or
substantialiy change the Fropenty or allow the Property to detericrate, reasonable wear and tear exce ptid. Lender may
ingpect the Property if the Property is vacant or abandoned or the ioan is in default. Lender may take rars0nable action
to protect and presersa such vacant or abandoned Property. Bosrowar shall aiso be in default if Bosrowar, 'during the
lcan application process, gave materially false or inaccurate informnatian or statements to Lender {or faited to provide
Lendsor with any material informaticr) in connection with the loan evidenced by the Note, including, but not limited 1o, o m
representations concerning Borrower's occupancy of the Proparty as a principal resicence. !f this Secerity Instrument ig |
on a leasehold, Borrowar shall comply with the provisions of the lzase. if Borrewer acquires fes title to the Property, the ;
leasehoid and fea title shalt not be merged unless Lender agrees 1o the merger in writing. e

8. Charges 1o Borrower and Proteciion of Lender’s Rights in the Property. Borrewer shall pay all governmental 2\‘
or municipal charges. fines and impaositions that 2re not included in Paragraph 2. Borrawer shall pay these obligaticns
an time directly o the entity which is owed the payment. If tailure to pay would adversely affect Lender's Interest in the
Property, upon Lendet’s reguoest Borroswver shall promptly furmish o Lander receipts evidencing these payments.

it Borrowver fails to make these payments or the payments required by Paragraph 2, or fails to nerform any other
covenams and agreemants contained in this Security Insttument, or there is a legaf proceeding that may significantly
afiect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enfcrce laws or
requiztions}, then Lander may do end pay whalaver is necessary to preiect the value of the Prgperty and Lerder's
rights in the Property, inchding pavment of taxes, hazard insurance and other tems mentioned in Paragraph 2.

Any amounts dishursed by Lender urder this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amoumnis shall bear interest from the date of disbursement, at the Notle rate,
and at the option o Lender, shail be immediately due and payable.

7. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in connection with
any condemnatian or other iaking of any part of the Progerty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender 1o the extent of the full arnount of the indebtedness that remains unpaig under the
Note and this Socurity Instrumenti. Lenger shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instruiment, first to any detinquent amounts aprdied in the order provided in Paragraph 3, and

then ta prepayment of princigal. Any application of the proceeds to the principal shalt not extend or pboslpone tha due
FHA u.u;folg?domeaae rcmfa, y appl P P P& posipo 2791
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. data cof the menthly paymeive, ) raferréd tofin pit E=erc mourd of such payments. Any

' £ excess proceeds over an amount required to pay all otitstanding indebledness under the Note and this Security

“Ainstrument shall be paid to the entity legally eniitied theratc.

: 8. Feas. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Detault. Lender may, except as limited by reguiations issued by the Secrstary in the case of payment defaults,

require immediate payment ir full of ali sums secured by this Security Instrument if:

(i) Borrovier defauits by failing to pay in fuli any monthly payment required by this Security Instrumeni prior
to cr on the due date of the next monthly payment, or
{ii) Borrower defauits by failing, for a period of thirty days, to petform any other abligaticns contained in this
Sectrity Instrument.

{b) Sale Without Credit Approval. Lender shail, it parmitted by applicable taw and with the prior approval oi the

Secratary, require immediate payment in full of ali the sums secured by this Security instrumnent if:

( All or part of the Property, or a benaficial interest In a trust ewning ali or part of the Property, is soid or
ciherwise transferred (other than by devise or descent) by the Borrower, and
(i)) The Property is not occupied by the purchaser or grante2 as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to raquire immediate payment in full, but Lender

does hot requive such payments, Lender does not waive its rights with respect 1o subseausnt events.

{d} Reguiation.s of HUD Secretary. in many circumstances regulations issued by the Secratary will imit Lender's

rights, in the'cas 2 of payment defaulls, 1o require immediate payrnent in full and foreclose if not paid. This Security

instrument does ot authorize acceleration or foreclosure if not parmitted by reguiations of the Secretary.

(e JMortgage 10" i sured. Barrower agrees that shoutd this Security Instrument and the note secured thereby not

be eligible for insurn2e under the National Housing Act within €0 DAYs from the date hereaf,

Lender may, ai its o stic n and notwithsianding any:hing in Paragraph 9, requite immediate payment in full of afl

sums sacured Dy tnis Sociity Instrument. A writien statement of any authorized agent of the Secretary dated

subsequentto 60 DY S from the date hereof, declining to insure this Security Instrument and the
nate secured thereby, shall he deemed conclusive proof of such inedigibiity. Notwithstanding the foregoing, this
option may not be exercised hv Lender when the unavailabiity of insurance is soiely due to Lender’s failure 1o remit

a mortgage insurance premiam to the Secretary.

10. Reinstatemart. Borrower his 7 right to be reinstated if Lender has required immediate payinent in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right appiies even after
toreclosure proceedings are instituted. To relnstate the Securitv Instrument, Borrowar shall tender in a lump sum all
amounts required to bring Barrewet's acco it current including, to the extent they are obligations of Sorrower Under
this Security Instrument, foreclosore costs arxd “eesonable and custemary altorneys’ fees and expenses properly
asaociated with the foreclesure proceeding. Up o rsinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as it 1 .erder had rot required immediate payment in fcil. However,
Lender is not required to permit reinstaternent if: §i) t Cder has accepted reinstatement after the commencement of
foreclosure proceedings within hwo yaars immediately prerading the commencement of a current foreclosure
proceeding, (i reinstatament will preciuce fo: cclosure or diftrrent grounds in the future, or {iii} reinstatement wiit
adversely affect the priority of the lien created by this Sacurity !nstrument.

11. Borower Not Feleased; Forbearance by Lender Kot 2 Waivar, Extencion of the time of payment or
mocification of amortization of tha sums sacured by this Security Ir strument granted by Lender lo any successor in
interest of Borrowar shall nut operate 1o reiease the iiability of the 07iginai Borrowar or Borrower's successor in interesi.
Lender shall not be required to commence preceedings against any suicessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instiurment by reason cf any demand
made by the onginal Borrower aor Bomower's sticcassars in interast. Az, rerbearance by Lender in exercisnig any right
ar remedy shall not be a waiver of or preclude ihie exercise of any right or reinedly.

12. Successwrs and Aesigns Bound; Joint and Severai Lisbility; Co-Sigrers. The covenants and agreements of
this Security Instrument shall bind and benefit tha successors and assigns of Lordor and SBorrower, subject to tha
provisions of Paragraph 9.b. Borrower’'s covenants and agreements shall be joirt a.¥! several. Any Borrower witc
co-signs this Security Instrument hut does not execute the Note: (a) is co-signing t'is Security Instrumant only to
mortgage, grant and convey that Berrower's interast in the Propefity under the terms <! tnis Security Instrumen?; (D) is
not oersonally chiigated 1o pay the sums secured by this Security Instrument; ard {¢) agr2es that Lerder and any other
Borrewer may agree to 2xtend, mocdity, forvear or make any accommodations wvith regar to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Natices. Any notice to Borrower provided for in this Security Instrurment shall be given by dslivering it or by
rmailing it by first clase mail unless applicable law requires use of another method. The notice she', b directed to the
Property Address or any othar address Borrowar duesignates by riotice to Lender. Any nclice to Lend2r shall be given
by first class mail to Lender's address stated herein or any address Lender designates by notice to 3orrower. Any notice
provided for In this Security Instrument shall be deemed 1o have been given 10 Borrower or Lender wir i given as
provided in iviis paragraph.

14. Governing Law: Severability. This Security instrument shali be gcverned by Federal law and the iaw of the
jurisdiction in which the Property is located. In ine evant that any provision or clause of this Security hstrumert or the
MNote conflicts with appiicable law, such conflict shall not aifect other provisions of this Security Instrument or the Note
which can ba given elfect withowt the conflicting provision. To this end the provisions of this Security Instrument and the
Nots are de=lared 1o pe severable.

15. Somower’s Copy. Borower shall be giver one confonmed copy of this Security instrument.

16. Assignment of Rents. Bommower unconditionally assigns and transfers to Lender all the rents and revenues of
the Propetty. Borrower authorizes Lender or Lender's agents tu collect the rents and revenues and hereby directs each
tanant ¢f the Proparty 1o pay tne rents to Lender or Lender's agents. However, prior to Lender's rolice to 8orrower of
Bowower's breach of any covenant or agreeme nit in the Security Instrument, Bomrower shall coliect and receive all rents
and ravenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents ¢onstitutes an
absolute assignment and not an assignment for additional security only.

It Lendear gives notice of breach to Borrower: {a} all rents received by Barrower shalt be held by Berrower as trustee
for benefit of Lender only, to be appliad to the sums secured by the Security Instnunent; (b) Landsar shall be entitied to
ccliect and receive all of the rents of the Property; and (¢} each tenant of iha Property shall pay all rents due and unpaid
to Lender or Lander's agent on Lender’'s writtan demand to the tenant.

Bormrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exerciging its rights under this Paragraph 16.

Lender shall not be required to eniter uzon, taka control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lander or a judicialy appointesd receiver may do sc at any time there i3 a breach. Any

application of rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This

assigrnmen <f rents of the Property shall terminate when tha debt cecured by the Security Instrisment is paid in fuil.
FHA NLINGIS MCRATGAGE FORM
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MOM-UNIFORM COVENANTS. Borrower ard Lendar further covenant and agree as follows:

17. Foreclosura Procedure. It Lender reguires immediate payment in full under Paragraph 9, Lender may invcke
tha power of sale and any ather remedics permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited 0. reasonable attorneys’ fees
and costs of title evidence.

18. Aelease. Upon payment of ali sums secured by this Security instrument, Lendar shall release this Security
instrument without charge to Bosrower, Borrower shail pay any recordation costs.

19. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

Aiders to this Security Insrumen?. If one or more riders are executed by Borrower and racorded together with
this Security Instrument, the covenants of each such rider shall be incospcorated into and shait amend and suppiement
the cavenants and agresments of this Security instrument as if the rider(s) were in a pan ol this Security Instrument.
{Check applicatie box{as)].

DCondomin(um Rider DGraduated Payment Rider DGrowing Equity Rider
D Plarned Unii Development Rider D Cther [Sperify]

BY SIGNING S OW, Borrower accepts atkd agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in any rider!s) executed oy Borrower and recorded with it.

Witnessss: : el
S
|
A a ) \O Q/{\ ég?ag}

AE]VYN RAMLEY — N\ et

-.-_-—73,1.,’\/\}-';_.—[4'\-?‘-\* d‘-f\'"/‘lkk-:[t {Seal}

TERRIE AKN HAMNLET Borrower
SSeai}
5oz,

ETATE OF ILLINOIS, Will County s¢:
i, Lula D. Martlink . 2 Nolary [’ublic in and for said county and state, do hereby certify
that MERYYN HAMLET and TERRIC ANN HARLET

personally known to me (o be the samao persorn(s} whose nare/s) subscribed tc the foregoing instrument, appeared
belora me this day in person, and acknowiedged that they signad and delivered the said instrument as
their free anc voluntary act, for the uses and purposes therzir. set forth.

Given undsr my hand and official seal, this & 2% day ot Padletrecs /57 Ly

My Commission expires: G /25 /G9 /7/ 4// d}/éﬁ,& - A
'« rd l,ﬂ‘,eiﬂﬁ_ L -

Nolafy Public

T-oy Wright
MOUNTAIN STATES MORTLAGS CENIORS, ITHC.
1323 EAST 9400 SOQUTH, SANDY, UT 84093

This instrument was prepared by:

§ “QFFICIAL SEAL”
LULA D. MARTLENK
Motary Public, State of Ilinois
vl County
My Commission Cepires 9/25/58

AR AR
i ba sl ds 4 aad
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