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THIS IS A FIRST MORIGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOli CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF DPAYMENTS 2D PRINCIPAL BALANCE {INCLUDING FUTURE
ADVANCES AND DEFERRED INTERESTL. AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIA =D,

THE MAXIMUM AGGREGATE PRINCIPAL 2ALANCE SECURED BY TH!S MORTGAGE
IS $128,325 . 00WHICH IS 125 % OF THE "NOTE AMOUNT".

—

. DEFINITIONS OF WORDS USED IN THIS MORT%/.GE
[A} Security Instrument. This Mortgage, which-is datad OCTOBER 21, 1996,

will be called the “Security Instrument”
Lad

. L
o~ AN L
(B) Borrowsr. DANIEL ZARMODY, AN UNMARRIED M "‘:!¥T|TLE CuH -é\-';x\
Une “rancAm Plaza Drive, . 0
Oaktiook Terrace, It 50141

(108 829-2409

sometimes wiil be called "Borrower” and somatimes simply "I" or *me”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATIOM, A FEDERAL
SAVINGS AND LOAN ASSOCIATICN = = » » » » = * * ITS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender.” Lender is A FEDERAL SAVINGS AND LCAN
ASSOCIATION which is organized and exists under the laws of the Uraed States Lendsr's
address is 1801 HARRISON STREET, CAKLAND, CALIFORNIA 846°2.

HECORDIN
@X( H@B@ |
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D) Note. The naota signed by Borrower and having the same date as this Security
instrumant will be calied the "Note” The Note shows that | owe Lender the original principal
amount of US. $102,680.0C [Noie Amount}, plus accruad and deferred inerest and
such other amounts as stated in the Note. i have promised to pay this debt in monthly
paymants and to pay the debt in full by NOVEMBER 01, 2026.

(€} Property. The property that is described below in Section lil entitled “Dascription
of the Property” will be csiled the “Property.”

{F} Sums Secured. The amounts described below in Section i entitlad “Borrower's
Transfer of Rights in the Property” sometimes wiii ba called the “Sums Saecured”

{C! _Serson. Any person, organization, governmental authority or other party will be
called “Perscn’

i,  BORROWZS TRANSFER GF RIGHTS IN THE PROPERTY
} mortgage, wrexocahly grant and convey the Property to Lender subject to the terms

of tus Security Instrurient This means that, by signing this Security Instrument, | am- giving:

Lender those nghts thac are stated in this Security Instrument and alsc those rights that tha
law gives to lenders who hold niortgages on real property. | am giving Lender thess rights tc
protect Lender from possible 108525 that might resuit if | fail to:

i} pay all amounts owed to Lender under the Nots and all other notes sacured
by this Security instrument, called tho ‘Sacured Notes' including future advances made by
Lender and any changes to the Secured iNotes made with the written consent of Lender;

fii pay, with interest, any amounts ‘nat Lender spends under Paragraphs 2 and 7
below io protect the value of the Property and Lendar's rights in the Froperty. and

iy keep ai of my other promisas and ayresments under thiz Security Instrument,
the Secured Notes and any changes tc the Sacured Notes made with the written concent of
Lendsr.

WM.  DESCRIPTION OF THE FROPERTY
| give Lender rights in the Property described below:

lii The praperty which is focated at 1907 N. CLEVELAND AVIEMUE UNIT D
cHicAGD, {:‘ 63514. - - -» » - - Ld * * » » d» * L] * L3 L3 »* ol -+ Tha lega‘
description of the Property is attached as Exhibit "A" which is made a part cr uiis Security
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER VOL:
14-33-306-050- 1004

i) Al buitdings and other improvements thet are located on the Described
Property;

fii) All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to tha Property;

SCO0BBY (04.05.98/1-98 AQAC Pige 2
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All rights in other property that | have as owner of the Describad Proparty.

Thaese rights are known as easements, rights and appurtenancas attached to the Property:
iv)

of the Described Proparty.

All rents or royalties and other income from the Descrived Property;
(v} Al minsral, oil and gas rights and profits, water rights and stack that are part

fvit Al rights that | have in the land which lias in the streets or roads in front of,
behind or next to, the Described Property;

{viit  Ail fixturgs that are now or in the future will ba on the Described Property or
an the proparty describad in subsection (il of this Section;

tvilip Al of the rights and property described in subsections (i} through (vii} of this

Saction that | acrpire in the future;

{in)

threcigh (vil) of thic Sepcion; and

All rephicements of or additions to the property describad in subsections Gi}
{x)

All of the aricints that | pay to Lender undar Paragraph 2 balow.
V.

BORROWER'S RIGHT TO GPANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TU UFFEND OWNERSHIP OF THE PROPERTY

| promise that {i) | lawfully own tne ~ruperty; (i} t havs the right to mortgage, grant
and convey the Property to Lender; and il thars are no cutstanding claims, charges, liens or

encumbrancas agzinst the Property, except for thuea which are of public record

| give a ganeral warranly of title io Lender. Thie means that | will ba fully respensible
for any lossas which Lender suffers bacause someone Cther than myseif has some of the
rights in the Property which t promise that | have. | promisa that | will defend 1y ownership
of the Proparty against any clams of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BOPROWER'S PROMISE TO PAY

I wiil pay to Lender, on time, all principal and interast due under ihe Secured Notss
and any prepayment and lats charges due under the Secured Notes.
2,

PAYMENTS FOR TAXES AND INSURANCE

th
-
oY
B}
'
{A} Borrowsr's Obligations Wl
.t
| will pay all amounts necessary to pay taxes and hazard insurahce premiums on a“ |
the Property as wsl as assessments, leasehold payments, ground rents or mortgage insuranco
premiums {if any).

S$20085C 104.05.58/1-38 ADR:E

MDRTGAGE-ADJUSTABLE
Pags 3




UNOFFICIAL COPY




UNOFFICIAL COPY

Subject to applicable law, no ascrow shall be rsquired axcept upon writtan
demand by Lender, in which case, | shali pay to Lender on the day payments are dus under
the Note, until the Note is paid in full, a sum ['Funds”) for. (a) yearly taxes, penalties and
assessmants which may attain priority over this Security Instrument as a lien on the Property:
b yearly leasehold payments or ground rents on the Property, if any. (¢} yearly hazard or
property insurance premiums; !d) yesrly flood insurance premiums, if any; and (e} vyearly
mortgago insurence premiums, i any. Thaese items are called "Escrow !tems." Lander may, at
any time. collect and hold Furds in an amouni not to excesd the maximum amount a lender
for a fadarally related mortgags loan may require for an escrove account urder the federal
Real Estats Sattlemeant Procadures Act of 1874 as amendad from time (o tims, 12 USC
§ 2601 ot sey ("RESPA"}, unlass another law that applies to the Funds ¢ats a lesser amount If
sa. Lender miy, 3t any time, coflact and hold Funds in an amount not to axceed the iassar
amaunt Lender nsy sstimate tha amount of Funds due on the basis of current data ad
reasonable astimates of expsnditures of futura Escrow Itams in accordance with applicable
faw.

The Funds shall be hsid in an institution whose deposits are insured by a federal
agency, instrumernitality, or entity lincluding Lender, if Lendsr is such an institution) or in any
Federal Home Loan Bank. Lendar shall »nply tha Funds 1o pay the Escrow items. Lender may
rat charge me for holding and applyiio the Funds, annusily analyzing the escrow account, or
varifying the Escrow ltams, unless Lender pays me interest on the Funds and/or eppiicable law
permits Lender t¢ make such a charge Hoviever, Lender may raquire me to pay a ohe-time
charga for an independent real estate tax reporing service used by Lender in connection with

this loan, unless applicable law provides otherwise. {!nless an agreement is made or applicabie
law requires intsrsst to be paid, Lendar shall not'ne raquirsd to pay me any intarest or
garnings on the Funds. Lender shall give to me, withcat charge. an annuzi accounting of the
Funds, showing credits and debits ic the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security “or all sums secured hy this
Sacwrity Instrument,

If the Funds held by Lender excesd the amounts paimitted (o be held by
applicabla law, Lendar shall accoumt 10 me for the axcess Funds in zicoidance with tho
requirements of applicable law. If ihe amount of the Funds held by Lender at o0y time is not
sufficient tc pay the Escrow Items when due, Lender may sc notify me in wiiting, and, in
such case | shall pay to Lander the amount necessary to maka up the deficiensy or shortage.
[ shall make up the deficiency or shortage in accordance with the reguirements of thu Lender,
at its sole discration, in the manner and times prescribed by RESPA

Upor. paymant in full of ail sums secured by this Security Instrument, Lendar shall
promptly refund to me any Funds held by Lunder. If, under paragraph 28, Lender shall acquire
or zall the Property, Lender. prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at tha time of acquisition or sale as a cradit against tha sums secured
by this Security ‘nsirument.

SO0II0 (G4.05.9871-38) AdEF MGRTGAGE-ADJUSTABLE
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3. APPLICATION OF BORROWER'S PAYMENTS
Unlass the law requires otherwise, Lender will spply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 zbove in the following order and for the
foliowing purposes:

First, to pay prepayment chargas due under the Secured Noetes;

Saecond, to pay any advances cue to Lander under this Security Instrument;
Third, to pay tha amounts due te Lender under Paragreph 2 above;

Fourth, {0 pay interest dua under the Securcd Notes;

Fifth, to pay deferred interest due under the Secured Netes:

Six‘a, to pay princips! due under the Secured Notes;

Last, Ac pay late charges due under ths Secured Notes.

4, BORROWER S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I wili pay all laxas, assessments and any other charges and fines that may be imposed
an the Property and tha' riay be superior to this Sacurity Instrument

b will also make paymeats due under my '2ase if | am a tenant on the Property and |
wili pay ground rents lif any} ke on the Property. | will pay ihess amounts either by making
the payments to Lender that are urscribed in Paragraph 2 above or by making the payments
on tima to the Person owed tham

Any claim, demand or charge that is «iade against property because an obligation has
not bewun fulfited is known as a iien, | will oromptly pay of satisfy al! liens against the
Properiy that may be superior to this Security '»trument However, this Security Instrument
does not require me to satisfy a superior lien if. [4).] agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender appravis in writing the way in which [ agrea
1o pay that obligation; or 8) in good faith, | arqua Cr dufend against the superior lien in a
lawsuit so that, during the fawsuit, the superior jien may not te anforced and no part of the
Property must be given up; or IC) ! secure from tha holder of that other lien an agreement,
aprovad in writing by Lender, that the lien of this Security lascument is superior 10 the lien
neld by that Person If Lender determines that any part of tha Troperty is subject to a
superior lign, Lendar may give tc me a notice identifying the superio- fian | will pay or satisfy
the superior lien or take cne or more of the actions sat forth abova within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN !NSURANCE
At my sole cost and expenss, | wili obtain and maintain hazard insurance *o cover all

buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally coverad

by "axtanded coverage” hazard insurance policias and other hazards for which Lender requires {

coverags. Tha insurance must be in the amounts and for the pariods of time required by
Lendar. | may choose the insuwrance company but my choice is subject to Lender's approval
Lendar may not refuse to approve my choice unless the refusal is reasonsble. All of these

insurance polices and renewals of the palicies must include what is known as a Stendard

Mortgages Cisuse io protsct Lender. The foerm of all policies and renewals must be
acceptable to Lender. Lender will have tha right to hold the policies and renewals. if Lender
requires, | will promptly give Lander ail receipts of paid premiums and renewal notices that |

raceiva.

SOU0BE (04.05.56/1-38 ADAG MOATGAGE-ADJUSTABLE
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If | obtain sarthquske insurance, any othar hazard insurance, cradit life andfor disability
msurance, or any other insurance on or ralating to the Property or the Secured Notes and
which are not specificaliy requirec by Lender. | will name Lender as loss payes of any
proceeds.

' there js 2 loss or damage to the Property, | will promptly notify the proper
insurance company ard Lenger. if | de not promptly prove to the insurance company that the
loss or damsge occurred, then Lender may do s0.

The amount paid by the insurancé company is calied "Proceeds” Any Froceeds racaived
will te applied first to r&mburse Lender for costs and expenses incurred in connestion with
cktaining the Procaeds, and then, at Lender s option and in the order and proporticn as Lender
may deterraine in its sole and shsolute discrotion, regardless cf any impairment or lack of
imgairinant of sacurity, as follows: (A} to the extant allowed by applicable law, to the Sums
Secured in a marnor that Lendsr determines andior (B) to the payment of costs and expenses
¢t necessary rzpaiie-or to the rastoration of the Prcperty to a condition satisfactory to
Lender, such appiicaiion to be made in the manner and at the times as determined by Lender.

I# | abandon the Proparty or if | do not answer, within 30 days. a nctica from Lender
stating that the insurance coinpany has offered tc setile a cloim, Lerdsr may collec. the
Proceeds. Lander mas use the Proceuds to rapair or restore the Property or to pay the Sums
Securod The 30-day period wili bagin when the notice is given

if any Procecsds are used to redune the amount of principal which ! owse to Lender
under the Secured Notes, that use will not relay the dus cate or change the amount of any
of my monthly payments urder the Secureu-Potes and under Paragraphs 1 and 2 above.
Howaver, Lender and | may agree in wriling to dswcys or changes.

if Lender acquires the Property under Paragraph 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my rights in any proceeds which are peid
becsuse of damage that occurred before the Properiy is accuired by Lender or scid will
belong to Lender. However, Lender's rights in those proceeos will not be greater than the
Sums Securad immaediately before the Property is acquired by Lenusr or sold

If t am recuired by lLander to pay premiums for mortgaga insuranca, | will pay the
premiums until the requirement for merigage insurance ends accordna. fo my  written
agrasment with Lander or according to law.

6. BORROWER'S OBLIGATION TQ MAINTAIN THE PROFERTY AND TO FULFILL ANY

LEASE OBL!IGATIONS

I will keep the Property in gcod vepair. | will not destroy or substantially changa the
Property and i will not alicw the Property to deteriorate. | will “aep and maintzin the Property
in compliance with any siate or federal hazardous materigls and hazardous wastes laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about ths Property. | will indemnify, deferd and hold harmiess Lendar and its employeas,
officers and diractors and their successors from eny claims, damages or custs for required
or necessary rapair or the removal of hezardous waste or any other hazsrdous materials
claim. {f | do not own but am a tenant on tha property, | wili fulfill my obligations under my
lease. | aiso agree that, if | acquire the fee title to the Property. my lease interest and the fee
titlhe wiil not merge uniess Lender agrees to ths maerger in writing.
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: (A} } do not keep my promises and agresments made in this Security instrument, or
Bl somewna, including me, begins a legal proceeding that may significantly affect Lender's
rignts in the Property (such as a legal proceeding i bankruptey. in probats, for condemngiion
or to enforce laws or regulations), then Lender may do and oay for whatever is nocessary to
protact tha Lander's rights in the Property. Lander's actions masy include appearing in court,
paying reasonable attorneys’ fees and entering on the Property to mako repairs. Lendar must
give me notice before Lender may take any of these actions. Althiough iender may take action
under this Paragraph 7. Lender does not have to do so. Any action taksn by Lender under this
Paragraph 7, will naot rolease me from my cobligations under this Security Instrument

0002133445

1 will pay to Lender any amounts which Lender advances under this Paragrsph 7 with
intergst, at thw intarest rate in effact under the Securad Notes which have not been paid |
will pay those amounts to Lendar wher Lender sends me a notice raguasting that | do so.
Interest on esch amount will begin to accrus on the date that the amount is advanced by
Lender. Howaver. bander and | may agree in writing to terms that are diffarant from thoss in
this Paragraph 7. -Tris Security instrument will protect Larder in case | do not keep this
promise 1o pav those 7anunts with interast

8. LENDER'S RIGHT TO WSTECT THE PROPERTY

Lendaer, and othars authiorizs® by Lender, may enter upon and inspact tho Property.
They must tc so in a reasonable manner and at reasonable times. Before or at the time an
inspaction is made, Lender must Giva me notice stating & reasonable purpose for the
inspection

9.  AGREEMENTS ABDUT GOVERNMENTAL 7AKING OF THE PROPERTY

I assign to Lender all my rights. (A) to proneeds or all awards or claims for damages
rasulting from condemnation, eminent domain or otivir .governmental taking of all or any part
of the Property; snd (B) to proceads from a sale of si or any part of the Property that is
made to avoid condemnation, eminant domain or other government taking of the property. Al
of those proceads will be paid to Lender.

it ail of the Property is taken, the proceeds will be usea tu-reduce the Sums Secured
if any of the proceeds remain after the amount that | ows to Lerdcr has been paid in full,
e remaining procseds will be paid to me Unless Lender and | agree atherwise in writing, if
only a part of the Propearty is taken, the amourd that | owe to Lender will ko reduced only by
te amount of proceeds multiplied by the following fractior: (A} the total :mount of the Sums
Secured immedistely before the taking, divided by {B) the fair market vaive of the Property
immadiataly bofore the taking The remainder of the proceeds will be paid to me.

if | ahandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
danages, Lender has the authority to coliect the proceads. Lencer may then usa the proceeds
to rapair or restore the Property or to reduce the Sums Secred The 30-day period will
bagin when the notice is given

If any procesds are usad to raduce the amount of principal whicn | owe to Lender
under the Secured Notes, that use will not delay the dus date or chinge the amount of any
of my monthly payments under the Secured Notes ana under Parsgraphs 1 and 2 sbove
Howsever, Lender and | may agree in writing 1o delays or changes.

S0004G 104.05.38/1-98) ACSI MONTGACE-ADJUSTABLE LS
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obiigations
Lendar may allow a Person who takes over my righte and obligations subject to
this Security Instrument fo deiay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Landar doas this, howsvar, that Person and | will both still he fully obligated unde: the
Secured Notas and under this Security Instrument

vander may alow those deiays or changes for a Person who takes over my
rights and obligations, aven if Lender is raquasted not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secursd Notes
or under this Sacurity Instrument, even if Lender is requasted to do so.

(B] iLander's Rights
£ver if Lender does not exercise or enforce any of its rights under this Security
jnstrument or under the law, Lender will ztill have all of those rights and may exercise and
enforce them in tnr future. Even if Lender obtaing insurance, pays taxes, or pays other ciaims,
charges o liens agairst *ha Property, Lender will have the right under Paragraph 27 below to
demand that | make immudiate payment in full of the amounts that | owe to Lander undsr the
Securad Notes and under thiz- Security instrument

1" OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over my.rirints or obligations under this Security Instrument will
have all of my rights and will be obligatad to keep ai! of my promises and agreements made
in this Security Instrumant Similarly, any Periion who takes over Lender's rights or obligations
under this Security Instrumant wiil have all of Lanider's rights and will be obligated to keap all
of Lander's agreements rnade in this Security Instrumant.

If more than ane Person signs thic Serurity Instrurnent as Borrower, each of us is fully
obligatead io keep all of Borrower's promises and -upligatians contained in this Sacurity
instrument. Lender may enforce Lender's rignts under this Security Instrument against each of
us individually or against all of us together. This means that any une of us may be requirad to
pay all of the Sums Sacured.

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrumant is subject to a law vehish 3ets marimum
ioan charges, and that law is finally interpreted so that the intergst or other loan charges
collectad or to be collacted in connaction with the loan exceed permitted fimits, than: 1A) any
such loan charge shall be reduced by the amount necessary to reduce tha chagn to the
permitted limits and B) any sums already collacted from Borrower which excesded permitted
limits will be refundad to Borrower. Lender may choosa to maxe this refund by reducing tha
principal owed under the Secured Notes or by making a direct payment to Borrower. if 8pA
refund reduces principal, the reduction will ke treated as a partial prepayment without any
prapaymant charge under tha Sacured Notes. @
oY)
C"\

13. LEGISLAIION AFFECTING LENDER'S RIGHTS Wl

I a change in appiicable law would maks any provision of the Secured Notes or this 3
Sacurity Instrumant unanforceabia, Lendar may requirs thet | make immediate payment in full L
of ali Sums Secwrad by this Sacurity instrument

SO0I8M ((2.0%.98/3-98) AQBJ MIRTGAGE-ADJUSTABLE
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must pe given to me under this Security Instrument will be given by
delivering it or by mailing it by first ciass mail unless applicable law requires use of ancther
mathod The notice will be addrassed to me at 1901 N. CLEVZLAND AVENUE UNIT D,
CHiCAGO, ‘L 6061.*‘ LI - S T B I DR R N BN S N B S I *» B O * w » »
A notice will be given to me 2t an alternative address it | give lender a notice of my
diternative addrass. | may designate only one mailing addrass at a time for notification
purposes. Any notice that must be givan to Lender under this Security Instrumant will be given
by mailing it by first class mail to Lende”s addrass stated in Section LIC) above entitied,
"Dafimtions of Words Used In This Mortgage,” unless Lender gives me notice of a different
address. Any riotice required by this Secunity Instrument is given when it is mailed or when it
i3 delivered according to the requirements cf this Paragraph 14 or of applicable law.

0002133445

18, GOVERMING LAW; SEVERABILITY

This Soeurity Instrumment snd the Secured Notes shsll be governed by end
construed under ftideral luw and federai rulas and regulations including those for
federally chartered srvings institutions, called “Federal Law.”” in the aveni that any of the
terms or provisions Of ‘this Security insirument or the Secured Notes are interpreted or
construed by a court o Compatent jurisdiction to be vaid, invalid or unenforcaable, stuch
dacision shall affact only those provisions so construad or interpreted and shall not affect the
rernaining provisions of this Sezurity instrumernt or the Secured Notes.

16. BORROWER'S COPY
i acknowledge the receipt of ona conformed copy of the Sccured Notes and of this

Sequrity Instrumaent

17. LENDER'S RIGHTS TO RENTAL PAYMEN(ES AND TO TAKE POSSESSION OF THE

PROPERTY

jif Lender requires immediate payment in full or if | abandon the Property, then Lendar,
Persons authonzed by Lender, or a receiver appointed by a <ourt at Lender's reguest may: (A)
collect the rental paymsnts, including overdue rental payments, diracily from the tenamts: B},
enter upon and take possession of the Property: (C) manage tie Froparty, ang (D} sign, cancel
and change rental agreements and leases. If Lender notifies the <erants that Lender has the
right to collact rental payrnents directly from them under this Paracraph 17, | agree that the
tenants may make those renta! payments to Lander without having to ‘avk (i) Lender whether i
hava failed to keep my promises and agrasments under thiz Security Instrument, or (i) me for
my pearmission to do so.

if Lender acts to have the Property sold after a Breach of Duty as' dafined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property cessas at the
time the Property is sold; {B) | shali have no right to occupy tha Property after such saigA
without the written consent of the new owner of the Property; and (C) my wronghn andg )
unlaweful possession of tha Property may subjact me to monatary damages, including the loss(3
of reasonable rent and the cost of aviction ARl rental payments collacted by Lender or by aD)
roeceiver, other than the rent paid by me under this Paragragh 17, will be used first to pay L‘
the costs of collecting rental payments and of managing tha Property. If any part of the rantal «/
paymenis remains after thosa costs have been paid in fuil, the remainirg part will be usad to v
reduce the Sums Secured. The costs of managing the Property may include tha recaiver's W
fe@s, reasonable attorneys’ fees and the costs of any necessary bonds.

500081 (04.0%.381-38) AOEK MORTGAGE-ADIUSTABLE i
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment ic a transfer of rights to ancther. ! may have rights to bring ilagal
action against persons, other than Lender, for injury or damage to the Pruperty or in
connection with the loan made to me by Lender and which arose or will arise bafore or after
the date of this Security Instrument. These rights to bring lega: action mav mnciude an action
for breach of corvract, fraud, concealmant of a marerial fact or for intentional or negligent
acts. | assign thase rights. and any proceeds arising frem these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own riame and
may apply any proceeds resulting from this assignmant to any amount that | may owe to
Lender under the Note and this Security instrument after deducting any expenses. including
gttorneys’ fees, incurred in enforcing these rights. At the request of Lender, ! will sign any
furtner assignments or other dozcuments that may be necessary to enforce this assignment

0002133445

18. CLEAICAL ERRORS

in the -avgnt Lender at any time discovars that this Security Instrument, the Secured
Notes or any o> document related to this loan, called coilectively the "Loan Documents”
contains an error «witich was caused by a clerical mistake, calculation error, computer error,
printing error or siwifsr srror, | agres, upcr notice from Lender, to reaxecuts any Loan
. Documents that are neccsrary to correct any such erroris) and | alsc agree that | will not hold
Lender responsibla for aiy damage to me which may resuit from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
if any of the Loan Docunris are lost, stelen, mutilated or dastroyed and Lender

gelivers to me an indemrnification in my fevor, signed by Lender, then ! will sign and deliver to
lender 3 Loan Document idantical in for»- and content which will have the effect of the
original for all purposas.

2, WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the pieaung of the statute of limitations as a
deferce to enforce this Security instrument, includiag any obligations referrad to in this
Sacurity instrument or Secured Notes.

22.  CAPTIONS

The captions and headings at the beginning of each paragraph of this Security
Instrumant arg for reference only and will not be used in tha interpretation of any provision
cf this Security Instrument

23.  NCDIFICATION
This Security Instrument may be modified or amanded only hy an agreerizni in writing
signed by Borrower ana Lender.

(&)
24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBUGATIOng
¢

If the Property is a unit in a condominium, cooperative or planned unit developmserg,
sach of which shall be called the "Projsct” and | have an interest in the common elements o3
the Projact, then Lender and | agree that L

{A) If an owners association cr other entity, calied *Owners Association,” holds titinl"_’
to Property for the benefit or use of the Project and its members or shareholdars, v
Properiv also includes my interest in the Cwners Association and the uses, proceeds and
banefits of my interest

500030 (04.05.901:-98) AGBL MORTGAGE-ADJUSTABLE n
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(8} The following are calied the "Constituent Documents” (i} The dsclaration or any
other document which created the Project; (i} By-laws of the Qwners Association; (i) Code
cf regulations for the Project; iiv) Articies of incorporation. trust instrument or equivalent
document which creates the Owners Association; (v} The Projects covenants, conditions and
restrictions; (vi) Cthar equivalent documenis.

| shall perform all of my oktligaticns under the Constituent Documants, including
my obligation to pay, .vhen due, all dues and assassments. If | do not pay the dues and
assessments when due, Lender may, at its cption, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms dascribed in Paragraph
7 abovo.

{C} f the Owners Association maintains. with an insurance company reasonably
acceptable to Lender, a master or blanket policy on the Proiect which is satisfactory to
Lender and v.nizh provides insurance coverage on the terms, in the amounis, for the periods,
and against the urards Lender requires, including fire and hazards included within (ke term
“exxended covarags’ and Lender is provided with evidence of such mastar or bianket policy,
thert {) Lender waives the provision in Paragraph 2(8) abovs for the monthiy payment to
Lender of the estimater veasly premium instaliments for hazard insurance on the Property; and
(i} hazarg insuranca covarage on the Property as required by Paragraph 5 above is dezemed to
be satisfied to the extent (na’ *he raquired coverage is provided by the QOwners Association
policy. | shall give Lender promzt notice of eny lapse i the required hazard insurance
coverage. | shal! provide a copy of such master or blanket pclicy to Lender annually.

In the event of a distributiun nf hazard insurance proceeds in lieu of restoration
or regair following a loss to the Property, visather to the unit or to commen eiements, any
proceeds paysble 10 me are hereby assigned and shall be paid to Lender for appiication to
the Sums Sucured by this Security Instrument, it any excess paic to ne.

| shall take such actions as mav be ‘reasonable to insure that the Owners
Asscciation maintains a public liability insurance policy-icceptable to Lender in form, amount
and extent of coverage.

iD} | shall not, except after notice to Lender and with Lenosr's prior written consent,
eithar partition or subdivide tha Property or conserit to: i) the sbanionment or termination of
the Project. except for abandonment or termination required by law iy tha case ot subsiantial
dsstruction by fire or other casualty or in the case of condemnation, emirent, domain or other
governmerital teking; (i) any amendment to any provision of Constituent Decurignts unless the
provision is for the express benafit of Lender or of lenders generally. il *armination of
professional management and assumption of seif-managemen: of tha Ownars Association; of
vy any action which wouid have the effect of rendering the master or blankat hazard
insurance policy and/or the pubtic fiability insurance coverags maintained by the Owmners
Association unaccaptable to Lendsr.

25. FUTURE ADVANCES

At Borrowar's raqusst. Lender, at its option (but bafore release of this Security
Instrument or the fuli reconveyance of the Property described in the Security Instrument) may
land future advances, with interest, to Borrower. Such future advancas, with intarest. loan will
then be additional Sums Sacured undar this Security Instrument

S0GOaK (04.05.94/1-468) AGEM MORTGAGE-ADJUSTABLE v
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OCR
TRANSFERRED

Accsleration of Payment of Sums Secured. Lender may, at its option, require
immedizte payment in full ¢f all Sums Secured by this Sacurity instrument if all or any part of
the Proporty, or if any rignt in the Praperty, is sold or transferred without Lender's prior
written permission Lendar 2ise may, 2t its option, require immediate payment in full if
Borrower is not a natural Person and a benaficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immadiate
payment in full if this is prenicited by Federal Law in effect on the date of the Security
instrument.

If Lender exercises the cption to require immediate payment in full, Lender will give
me notice’ af acceleration. If | fail to pay al Sums Secured by thic Security Instrumant
immediately, lender may then or thereafter invoke any remadias permitted by this Security
Instrument witharc further notirs to or demand on me.

Exception t- Azcoleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Frrperty, or of a vensficial interest in Borrower, if Borrower is not-a
naturagl Parson, is the firsi ona ta occur after the date of this Security Instrument, Lender will
not axercise the option to ac.elorate payment in fuli of all Sums Secured and the loan may
ba assumad if:

(i} Lender racsives a comuisted written appilication from transferge to evaluate the
creditworthiness of transferee as if 2 he'v.ioan were being made to the transferee by Lander;

(i}  Lender approves the creditwcrthinress of the transteras in writing:

iis) transferee mskes a2 cash downpaymant sufficient to meet Lender's then current
underwriting standards;

livi  an assumption fes, in an amount to be- delermined by Lender (but rot to exceed
1% of the talance of princips! and interest due under the Secursd Notes at the time of sale
or transfer of the Propertly or of the interest in the Bairower! is paid to Lender; and

vl the transfaree executes an assumption agreement wiich is satisfactory to Lender.

The ican may be assumed under its then exsting terms cand conditions with one
gxception: the Lifefime Rate Cap may be changed The Lifetime Rste Cap shall be changed to
an interest rate which is the sum of the intarest rate in effect on the date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentace points, if that
sum axceeds the Lifetime Rate Cap stated in the Secured Notas.

27. RIGHTS OF THE LENDER {F THERE IS A BREACH OF DUTY

It wiil be called a “Breach of Duty” if {i} | do not pay the full amount of sach monthiy
payment on the date it is due; or il | fail to perform any of my promisss or agreements
under the Note or this Security Instrument; or (il any statement made in my application for
this foan was materially false or mislaading or if any statement in my application for this loan
was materially faise or misieading by reascn of my cmission of certain facts; or (vl 1 have
made any offyer statement to Lender in connectich with this lvan that is matarially false or
misleading if thers is a Breach of Duty by me, Lender may demand an immediate payment of

all sums securad

FDO0BL (04,05.30/1-331 AJBN MORTGAGE-ADJUSTABLE
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if there is a Breach of Duty by me. the Lender may take action ta have the Property
sold under any applicable Federal Law. rule or regulation and, where Federal Law is not
spplicabla, under the faw of tha ctate where the Property is located, which will ba called the
"Applicable Law.”

Lender does not have to give me notice of a Breach of Duty unlgss notice is required
by Applicable Law. ¥ Landar Joas not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

¥ there is a Braach of Duty, Lender may also teke action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property  The action to appoint a receiver may be taken without prior notice to me and
ragaridless ‘of.he value of the Property.

The sale or ‘he Praperty may be postpored by or ar the diraction of Lender except
as limited or prohikned by the Applicable Law. {f the Properly is sold under the Applicable
Law, ! agree that it :na;, be sold in one parcel | also agres that tender may add to the
amount that | owe to Lendsr all legal fees, costs, allowances, and disbursements incurred as a
rasult of the action to sell *ie Property, excapt to the extent that the Applicable Law limits
or prohibits any such charges.

Lender will apply the proceeuss from tha sale of the Property in the foliowing order.
{A) to ali fees, expensas and costs inclurrad in connection with the sale, inciuding trustses’ and
attorneys’ feas, if any; IB) to ail Sums Secwad by this Security Instrument; and {C) any excess
to the Ferson ¢r Parsons legally entitled to i

28. LENDER'S OBLIGAT!ON TO DISCHARGE This SSCURITY INSTRUMENT

When Lendsr has been paid all of the amouits secured by this Security Instrument,
Lender shall release or cancel this Saecurity Instrument w.iout charge to me axcept that | will
pay any racordation Costs.

29. STATEMENT OF OBLIGATION
To thy extent allowed by law, | wiil give Lender a2 fee for furnisning any statement of

okbligaaon with raspact to this Secunty Instrumant or the Secursd Notas.

30. WAIVER GF HOMESTEAD
My right to any applicable homastead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.

SD00BM '04.05.98/1-961 AGSO MORTGAGE-ADJUSTABLE
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3t QUICK QUALIFYING LOAN PRCGRAM

| have qualified for this loan by making statememts of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called & "Quick Qualifying Loan™ | have stated
and | confirm that {A] | do not hava any other Quick Qualifying Loans with Lender; (B) | have
agresd io not further encumber the Property and dc not intend to further encumber the
Proparty for at lsast six months after the date of the Securad Notes and this Security
instrument, and (C) I¥ | am purchasing the Property, at of the terms of ths purchass
agresment submittad to Lender are true and the entirs down payment is cash from my own
funds.

0002133445

If any of the statements of fact that | have made are materially faise or misleading, i
will be in defauft undar the Secured Notes and this Security Instrument f | am 1 such
defauit, Lendar may, at its option, increasa the interest rate and margin subject to the Lifetime
Rate Cap stetud in the Securad Notss.

32. OWNER ZCCUPANCY
Lender has.irlied upon statements of fact which | have made to quaiify for this loan |

hava stated and confirra that (A} the Property is my personal and primary residencs; B} I will
secupy the Property not iater than 30 days after this Sacurity instrument is recorded; and {C
| will yse the Property-as mv residence for at least 12 months from the date this Security
Instrumant is racorded.

if any of the statsments of ract that | have made are materially false or misleading, |
will be in dafauli under the Secu'ar Notes and this Security instrument Hf | wn in such
default, Lender may, at its option, incrizasa- the interest rate and margin, subject to the Lifetima
Rate Cap stated in the Sacured Notes.

THIS SPACE INTENTICNALLY LEFT BLAMNK; SIGNATURE PAGE FOLLOWS.

SCa0AM4 (04.05.98/1-93) AQBS MORTGAGE-ADJUSTABLE
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BY SIGNING BELOW, | accept and agrea to the promises and agraements contzinad in this
Security Instrument and in any rider(s) signed by me and recordad in proper cfficial records.

(PLEASE SICN YOUR NAME EXACTLY AS IT AFPEARS BELOW)

BORROWERIS)

é/’ :1’ %W!&—
DANIJEL CARMODY

(Saai)

5eal)

{Seal}

STATE OF JLLINOIS

County of (-70 ¢ /e

[, whe undersigned, a Notary Public in and for said county and state, do heicby certify that
:DA’W"’-' CAzZr 0‘9/ , personally knowr to me to be the same

person (s} whose name (s) A <. subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he signed and delivered the said instrumeni as 5
free and voluntary act, for the uses and purposes therein set forth.

. - . : V) .
Given under my hand and official seal, this __ o/ / dayol

~55006
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LUAN ASSOCIATION

eXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0002133445

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COQUNTY OF COOK
STATE OF ILLINOIS * = » #» *» = | DESCRIBED AS FOLLCWS:

UNIT "D AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED B
PARCEL: < ZQTS 76 AND 77 IM DCGGETT AND BILL’S SUBDIVISION OF
BLOCK 40 Ti"THE CANAL TRUSTEE’S SUBDIVISION OF THE NORTH 1/2
AND THE NOKTII1/2 OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 33, TOWNSHIF 40 NORTH, RANGE 14, EAST
OF THE THIRD PRIWCIPAL MERIDIAN, IN CUOOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT *"A" TO AND A PART OF THE
DECLARATION OF CONDGMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED AUGUST 1, 1978 AND KNOWN AS TRUST NO. 43736,
RECORDED IN THE OFFICE CF THE RECORDCR OF DEEDS OF CCGK COUNTY,
ILLINOIS ON OCTOBER 24, 1472 AS DOCUMENT NO. 25208391, TOGETHER
HWITH AN UNDIVIDED PERCENTAC: INTRREST IN THE COMMON ELEMENTS AS
DESCRIBED IN THE DECLARATION (EXCEPYTING FROM SAID PARCEL AND
SPACE COMPRISING ALL THE UNITS “I[4EREOF AS DEFINED AND SET FORTH
IN SAID DECLARATION AND SURVEY), fi¥ COOK COUNTY, ILLINOIS.
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