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ACCUBANCMORTGAGE CORPORATION
BO. BOX 809968
DALLAS, TEXAS 75330-5068

o [Space Above This Line For Recording Data}
Loar No: 08574315 Data ID: 406
Borrower: PANACIOTA GOUMAS

MORTGAGE

THIS MOKRTGAGE {“Securti; Listrumeni”) is given on the 26ik day of June, 199%6.

The morigagor is PANAGIOTA GOUM“5., AN UNMARRIED MAN AND ANGELIKI GOUMAS , AN
UNMARRIED WOMAN WOMAN & -
s N

{“Bortower™).
This Security Instrument is given 0 USA MORTGAGE CORPORATTON, A CORPORATION, which 3 orjanized and
existing under the fuws of the State of ILLINOIS, and wnose address is 7234 WEST NORTH AVE. #41], ELMWCOD
PARK, IL 60635

(“Lender™).
Borrower owes Lender the principal sum of FIFTY-ONE TBGUSND and NO/100--.--Doilars (U.S. $ 51,000.00). This
debt is evidenced by Borrower’s noie dated the same date as this Scovriy Instrument (“Note”), which provides for monthly
payments, with the full debt, if not paid eailier, duc and payabic ongray 1, 2611, This Security Instrument secures to
Lez:der: (a) the repayment of the debt evidenced by the Nate, with intere ! and all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced unde! pasagraph 7 te protect the security of this
Securtiy Instrument; and (c) the performance of Borrower’s covenants and agresments under this Security Instrument and
the Note. For this puspuse, Borrower does hereby morigage, gract and convey ‘o urder the following described property
wcated in COOK Couniy, lllinais:

SEE LEGAL DESCRIPTION ATTACHEDR HERETO AND MADE A PART HERECF

witich has the address of 5350 NORTH WASHTENAW AVENUE,
CHICAGO,
(Street] Ciy}

Nlinois [256360‘2)3“ , {(“Property Address”);

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 90 (Page 1 of 6 pagec’
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Loan No: 03.574313 Data [D; 406

5. Yazard or Property Insurance. Borrower shall keep the improvements now =xisting or herzafter erecied on
the Properiy inswred against loss by fire, hazards included within the term “extended coverage” and any other hazards,
inchuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
for the periods that Lender requires. The insurance carrict providing the insurance shail be chosen by Bosrower subject
to Lender’s appioval which shall not be unreasonably withheld. [If Rorrower fails to maintain coverage descrived above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance paoiicies and renzwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires, Borrovrer shall prompily give to Lerdes
all receipts of pzid premiums and renewal notices. In the event of loss, Berrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the restoratios: or repair is economically feasivle and Lender's security is not lessened.
If the restaration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 1o tee sums secured by this Security Instrument, whetiier or not then due, with any excess paid to
Borrawer. If Borrower abandons the Froperty, or does nct answer within 30 days a notice from Lender that the insurance
carrier has offered .o settle a claim, then Lender may oollect the insurance procceds. Lender may use the proceeds to
repair or restore the Propeity or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day pencd will begir wiien the rotice is given

Unless Lender cad Borrower otheraise agree in writipa, any application of proceeds to principal shall sot extend
or posipcre the due date uf the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragrapg Zi the Property i acguired by Lercder. Borrower’s right to any insurance policies and
procesds resulting from damage ‘c-the Property prior lo the acyuisition shall pass to Lender 1o the extent of the sims
secured by this Security Instrumenr immediately prior to the acguisition.

6. Occupancy, Preservation, sfsintenance and Protection of the Property; Borrower’s Loar Application;
Lesseholds. Borrower shail occugy, sstabiizii and use the Preperty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shail cortinue to accupy the Property as Berrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhzld, or unless extenuating circomstances exist which are beyond Borrower’s control.  Borrower shall
not destroy, damage or impair the Praperty, allow the "roperty to Ceteriorate, or commit waste on the Propeny. Borrower
shall be in default if any forfeiture action or vroceeding wisther civil of criminal, is begun that in Lerder's geod faith
judgment could result in {orfeiture of the Property or otherwise materially impair the lien creaied by this Sccurity
lastrument or Lender’s secunity intetest. Borrower may cure such a defaul and reinsiate, as provided iy paragraph 18,
by causing the action or proceeding te be disramsed with a rubing that, in Lendes’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other mizierai impairment of the lien created by this Security
instrument or Lenders security interssi.  Borrower shail aso be 1 dzfault if Borrower, during the Joan application
process, gave materially faise or inaccurate informstion cr statements %o Lender {(or failed W provide Leader with any
maierial information) in connection witk the lean evidenced by the Nole, neluding, but not limiied lo, representations
concernitg Barrower's occupuncy of the Property as a principal residence. If (s Security Instrument is on a leaschold.
Barrower shall comply vith all the provisions of tne lease. 1 Borrower acquires e title to the Froperty, the Jeasehokd
and the fec title shall net merge uuless lender agrees to the merger in writing.

7. Protectien of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agresments
coatained in this Security instrument, o7 there is a legal proceeding that may significanily affect Lender’s rights in tne
Property (such as a proccedizg in dankruptcy, probate, for condemnation or forfeiture or fo rafoice iaws or regulations),
then Leader may do =ad pay for whatover is necessary te prosect the value of the Property and Lender's righis in the
Property. Lender’s actions may include paying any sums secured by a iien which has priority over <% S¢curity Instrument,
appearing in courl, paying reasonable attorneys’ fees and entering on the Property jo make repaiis Although Leader
may take action under this paragraph 7, Lender dezs not have to do so.

Any arouns disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shal! bear interest
from the daie of dubursement at the Note rate and shall be payable, with interest, upon notice frem Lender io Borrower
requesting payment.

8. Mortgrge Insurance. If Lender required mortgage insurance as s condition of making the loan secured by
this Security Instrument, Borzower shall pay the premiums required 1o mainfain the morigage insurance in effect. If, for
any reason, the mortgage insurance cuverage required by Lendar apses or ceases to be in effect, Borrower shall pay the
premiumns requires! to obtain coverage substantially equivalert to the mongage insurance previousiy in eifext, at a cost
substantially equivaient to the cost to Barrower of the wortgage insurance previously in effect, from an alternate mortgage
msurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay
io Lender achk month a sum vqua! to ¢ne-iwelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accep?, usc and retain thesc payments as a
loss reserve in lieu o} mortgage insurance. Loss rexzive payments may no Jonger be required, at the option of Lender,
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16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Preperty or u Beneficlal Interest in Borrower. I{ all or any part of the Properiy or any
% interest in it is soid or transfecred (or if a beneficial interest in Borrewer is sold or transferred and Borrower is not a
& ratural perscn) without Lender's prior written consent, Lender may, at ils optior, require immediate payment in full of
% ail sums secered by this Security Instrument. However, this option shall nol be excrcised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument.

¥ Lender exercises iiis option, Lender shall give Borrower notice of acceleration. The notice shal! provice a

' peniod of rat less than 3 dayr from the date the notice is delivered or mailed within which Barrower must pay ali sums.

serured hy this Secority Instrument. ' If Batrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remcdies permitied by this Security Instrument witheut fuether notice or demand on Borrower.

18. Borrower’s Right io Reinstate. 1f Borrower meets certain conditions, Borrower shall have the night to
have enforcsment of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as appiicable law may specify for reinstatement) before sale of the Property pursuant te any power of sale
eontained in this Cecurity Insirument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions
are tha: Borrowes(a) pays Lender all sums which then would be due under this Security instrument and the Note at
if mo acceleration a2 occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses
incurred in eaforcing 178 Security Instruraent, including, but ot limited to, reasonable attorneys’ fees; and {d) takes such
sction as Lender may reaeonably require io assure that the lien of this Security Instrumient, 1.ender’s rights in the Property
and Borrower's obligation fis pay the sums secured by this Security Instrument shali coniinue unchanged  Upon
teinstatement by Borrower, tnie svcurity Instrament and the obligations secured hereby shall remain fully effective as if
o acceleration had occurred. Hiwvever, this right to reinstate shali not apply in the case of acceleration under paragraph
17.

19. Sale of Note; Change of *oan Servicer. The Note or a partial interest in the Noie (together wath this
Security Instrument} may be sold one or more times without prior notice to Borrower. A salc may resuli in a change
in the entity (known as the "Loan Servicei®) it collects monthly payments dus under the Note aud 1his Security
Instrumaent.  There also may be one or more cliarges of the Loun Servicer unselated to & sale of the Note. If there is
& change of the Loan Servicer, Borrower will be giveil»ritten notice of the change in accordance with paragraph 14 above
ané applicable law. The notice will statc the name and 2ddress of the new lLoan Servicer snd the addiess to which
ayments sheuld be made. The notice witi also contain any utner information required by applicable law.

20. Hazardous Substunces, Borrower shall not cavse or permit ths presence, use, dispocal, storage, or relcase
of any Hazardous Substances on of in the Property. Borrowcr shall not do, nor allow anyone cise to co, anything
affecting the Property thsi is in violation of 2ay Environmental Lav. "The preceding twe seniences shall not apply to the
presence, use, of slorage on the Property of smaill quantities of Hazordous Substances that are generelly recognized to
be approprinte to normal residential uses and to maintenance of the Tioperty

Bomower shail piomptly give Lender written rotice of any investige tion, claim, demand, Jawsuit or other action
by any governmental or regulatory agency or private party involving the Fropesrty and any Hazardous Substance er
Environmental Law of which Borrower has actual knowledge. If Borrower teams_ uris notified by any govermnmental or
reyulatory authority, that any removai or other remediation of any Hazardous Syistance affecring the Property is
necessary, Bocrower shall prompily take all necessary remedisl actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances Jufined.as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other faiaimalle or toxic petroleum
products, toxic pesticides and hezbicides, volatile sotvents. marerials containing asbestos or formaldihyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federai aws and laws of the jiisdiction where the
Property is located thai relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender furthicr covenant and agree as follows:

21, Acceleracior; Remedies. Lender shall give notice te Borrewer prior (v acceleration foliowing Boyrower's
breach of any covenant or agreement in this Security instrument {but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shail specify: (a) the defavlt; (b) the action required to cure
the defaul; (c) a date, not less than 30 days from the date the notice is given to Borrewer, by which the default
maust be cured; and {3j that fallure to cure the dzfanit on or before the date specified in the notice may result in
acczleration of the sums secured by this Security Instrument, foreclosure by judicial priceeding and sale of tho
Property. The notice shall further inforta Borrower of the right to reinstate alter acceleration and the right to assert
in the joreclosure proceeding the non-existence of a defanit or any other defense of Borrower to acceieration and
foreclosure. I the defanit is not cured on or before the date speciiled in the notice, Lender at its option may reguire
immediate payment ip fuil of afi sums secared by this Security Instrument without further demand and may
foreclose this Security Inctroment by judicial proceeding. Lender shall be entitled to collect ail expenses incurred
in pursuing the remedies provided in this paragragh 21, incloding, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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; LEGAL DESCRIPTION

AN

' i i one
Paste legal description here then phoiocopy. Attach o the Mortgage and fiie as
instrument.

THAT PART OF LOTS 19, 20, 21, 22 AND 23, ALL TAKEN AS ONE TRACT
DESCRIBED AS POLLOWS: COMMENCING AT A FOINT ON THE NORTH LINE OF SAID
TRACT 69.37 VEET WEST OF THE NORTHEAST CORNER THEREOF: THENCE SOUTH
PARALLEL WITY THE EAST LINE OF TRACT 82.15 FEET TO THE PLACE OF
BEGIKNING OF (YE PARCEL OF THE LAND HEREWITH DESCRIBED; THENCE
CONTINUIRG SOUTH ALONG SAID PARALLEL LIME 25.4) FEET MORE OR LESS TO A
POINT ON THE NOx%% LINE OF THE SOUTH 17.50 FEET OF SAID TRACT; THENCE
EAST ALONG SAID LJwP TO A POINT CN THE WEST LINE OF THE EAST 46.00 FEET
OF SAID TRACT; THEKC: SQUTH ALONG SAID LINE TO A POINT ON THE SOUTH
I.INE OF TRACT; THENCEZ FAST TC THE SOUTHEAST CORNER OF TRACT; THENCE
NORTH ALONG THE EAST LUNP OF TRACT TO A POINT 80.83 FEET SOUTH OF TFZ
NORTHEAST CORNER THERZOT: THENCE WEST TO SAID PLACE OF BEGINNING, ALL
IN WILLIAM H. BRITIGAN’S IIIDLONG WOODS GOLF CZLUB ADDITION, BEING A
SUBDIVISION OF THE SOUTH 1/2 0OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF

SECTION 12, TOWNSHIP 4C NORYLi, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLIWIS.
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