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MORTGAGE

THIS MCRTGACGE {'Security instru:nent’) is given on July 26, 1996 . The mortgagor is
Lawrance £. Taylor and Patricia L Taylor, Husband and Wife

rBorrower”). This Security Instrumeitisigivento LaSalle Bank, F.5.B. \’%
, which is organized and

existing under the faws of the Urinted States of America , and whose address is

4242 N. Harlem Ave., Norridge, 1150634

(Lender). Borrower owes Lender the principal surirof Seventy Twe Thousand Five Hundred

Boilars and no/109 Dollars f’-‘
{US. $72,500.00 J. This debt is evidencad by Borrower's note dated ihe same dale as this > )
Security Instrument (lidote’), which provides for monthly pvments, with the full dety, i not paid earlier, due <)
and payable on August 1, 2026 . This Security Instrument secures to Lender: (a) the D)
repayment of the debt evidenced by the Note, with interest, a1 all renewals, extensions and modifications ..}
of the Note; (b) the payment of all other sums, with interest, advancad under paragraph 7 to protect the «!
security of this Security instrument; and (c) ihe performance of orrower's covenaris and agreements  *}
under this Security instrument and tie Note. For this purpose, Bomowr: “oes hereby mortgage, grantand 22

convey to Landsr the foowing described propenty located in  Cook 0°1

County, Minois:

0T THIRTEEN IN SLOCK SIX IN MILLER‘S 79TH STREET AND KEDZIS AVENUE MANOR
ﬁéina,. SUBGIVISION OF ¥%E SouTH EAST QUARTE§ oé sﬂc?xou WeNTY SIX. TOWNSHIP

HIRTY-FIGHT NORTH, RAMGE THIRTEEN, EAST OF THE THIRC PRINCIPAL HERIDIAN, IN
CO0K COUNTY, ILLINOIS.

19-26-411-026 , ,
which has the address of 772 S. Spaulding Av. | Chicage

[STREET] (CITY]
Hlirois 60652 "Property Address’);
[ZIP CODE]
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Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lendar. i, under paragraph 21, Lender shall acquire or sell the Preperty,
Lander, prior to the acquisition or sal> of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrumant.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by
Lander under paragraphs 1 and 2 shall be appiied: first, to anv prepayment charges due under the Note;
second, to amounts payable under paragraph 2, third, to interes! dus; fourth, to principai due; and last, to
any lata charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiions
ettributabie to tha Property which may atialn priority over this Security Instrument, and leasehold payments
or groura r=ats, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if
not paid in #iat manner, Borrower shall pay then: on time directly 10 tho person owed payment. Borrower
shall prompti'/ firrish to Lender al! notices of amounts to be paid under this paragraph. If Borrower makes
these paymants Jiri.ctiy. Borrower shalt promptly furnish to Lender receipts evidancing the paymenis.

Borrower shall niomptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in visiting 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in-good faith the llen by, or defends againsi enforcement of the iien in, legal
proceedings which in the Lerdur's opinion operate to prevent the enforcement ol the lien; or (¢} secures
from the holder of the lien an zgreement satisfaciory to Lender subordinating the lier: to chis Securiy
Instrumant. If Lender determines th=i any part of the Property is subject to a lien which may aftain piiority
over this Security Instrument, Landur may give Borrower 2 notice identifying the lien. Be.rower shall satisty
tha lien or take onw or more of the acticns set forth above within 10 days of tho giving of notice.

5. Hazard or Property Insurance. Go:‘ower shall keap the improvements now existing or hereafter
eracted on the Property insured against loss Ly fir; hazards included within the term “extended cuverage”
ard any other hazards, including Rocds or floocing, for which Lentler requires insurance. This [nsurance
shall be malntalned in the amounts and for the atods that Lender requites. The insurance carfier
providing the insurance shall be chosen by Bomrower sublect 1o Lender's approval which shail not be
unreasonably withheld.  Barrower fails to maintain covr-3pe described above, Lender may, at Lender's
option. obtain coverage io protect Lender’s rights in the Prcpeay in accordance with paragraph 7.

All insurance policias and renewais shali be acceptable to Lander and shell include a standasd
morgage clause. Lander shall have the right 2o hold tha policies an 3 reniewals. if Lender requirss, Borrower
shall gromptiy give to Lender all recelpts of pakl premiums and vercwval notices. in the evant of Icss,
Borrower shall give prompt notice to the insurance carrier and Lendel v.2pder may make proof of Joss if
not made promptly by Bomower.

Unless Lender and Borrower otherwise agree in writing, insurance proczeds shall be applied to
restoration o7 repair of the Property damaged, if the rgstoration or repair is cconsmically feasible and
Lendei's security is not lessened. If the restoration or repair is not economical'y feisible or Lender's
security wouid be lessened, ihe insurance proceeds shall be applied to the sutns securcd by this Security
insirument, whether or nut then duse, with any excsss paid to Borrower. It Borrower abanzors the Property,
or does not answer within 30 days a nclice from Lender thal the insurance carrier has off wad to settie a
claim, then Lender may collect the insuran.e proceeds. Lender may use the proceeds to repiir of restore
the Property cr to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notica is given.

Uniess Lender and Borrower oiherwise agree in writing, any application of proceeds 9 principal shall
not axtersd or postpone the due date of the monthly payments refarred t0 In paragraphs 1 and 2 or change
the amount of the payment=. If under paragraph 21 the Property Is acquired by Lender, Borrower's right 1o
any insurance policies and proceeds resudting from damage fo the Propeny prior te the acquisiticn shall
nase to Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the
acquisiticn.
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10. Condemnation., Tha proceeds of any award or claim for damages, direct or consequential, in
comecticn with any condemnation or other taking of any part of the Propenty, ur for canveyance in lieu of
condemnation, are hareby assigned and shall se paid to Lender.

in the event or a total taking of the Property, the proceeds s..all be applied to the sums secured by this
Security Instrunent, whather or not then due, with any excess paid to Botrower. in the svent of a partial
taking of the Property in which the fair market value of the Property immediately beiore the taking is equal
1o or greater than the amount 6! the sums secuted by this Security Instrument immediately before the
taking, unless Borrower and Lander otheiwise agree in writing, the sums secured by this Security
instrument shall he reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amoust of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property iriniediately before the taking. Any bafanca shall be paid to Borrower. In the event of o partial
takiig of the rroperty in whick the falr murket value of the Praperty immediately before the taking is less
than the anount of the sums secured immediately before the taking, unless Bomrower and Lender
otherwise agrec- o amting or unless applicable law otherwise provides, the proceeds shall be appied to the
sums securad by this Security tnstrument whether or not the sums are then due.

1 the Property is abanvianed by Borrower, or i, after natice by Lender to Borrovier that the condemnor
offers to make an award or settle a ciaim for damages, Borrower falls to respond to Lender within 30 days
afier the date the noticeis given, Lender is authorized to collect aixd apply the proceeds, at its option,
sither to restoration or repair ¢t the Property or to the sums secured by this Security Instrument, whethe; or
net then due.

Unless Lender and Borrower otrerwise agree in writing, any application of proceeds tc principal shall
not extand or postpone the due date of <he. monthiy payments referred to In paragraphs 3 and Z or change
the amcunt of such payments.

11. Borrower Not Relegsed; Forbearaice Rv Lender Not & Waiver.  £xtension of the time for
payment or modification of amoriization of the suins szcured by this Secunty linstrument granted by Lender
10 any successor in interest of Borrower shall not uuiate 10 releasa the liability of the original Borrower or
Bormwer's successors in interest. Lender shali not &g required 1o commance proceedings against any
sucnesser in inmerest or refuse (o axtend time for paymisit or otherwise modify amortization of the sums
securad by this Security Insirument by reason of any demaiv *.:ade by the original Barrower or Borrower's
successors in inmterest. Any forbearance by Lender in exercising ary right or remady shall not be a waiver of
or preciude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Severai Liabiiit,; Co-signers. The covanants and
agreements of this Security Instrument shall bind and benefit the successnre and assigne of Lender and
Barrower, subject to the provisions of paragraph 17. Bomrower's covenaris 4nd agreements shal! be oint
and several. Any Bomrower who ¢o-signs this Sucurity Instrument but does not executs the Note: {a) is
ca-signing this Security Instrument anly to morigage, grant and convey tha: Borrower's interest In the
Propenty under the terms of this Security Instrimens; {(b) is not personally obilpated 1o pay the sums
secured by this Security Instiument; and (c) agrees that Lender and any other Baryer may agree to
extend, modiy, forbear or make any accommadations with regard to the tarms of this Geciity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instiument Is subject to a law which sets
maximiin foan charges, and that Jaw s finally interpreted so that the Interest or other loan charges
collectes or ta be collected in conneciion with the loan exceed the permitted limits, then: (a) any such loan
charge shali be reducad by the amount necessary to raduce the charge to the permitted limit, and (b) any
sums already cdlected from Bamower which exceaded permittad fimits wili be rofunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMS UNIFORM INSTRUMENT FORM 314 9/90
ISC/CMDTIL//0894/3014{0990} L. PAGE 5 OF 8
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Subsiances that are generally recognized 1o be appropriate to normal residential uses and to maintenance
nf the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private panty involving the Property and any
Hazardous Substance ur Ervironmenéal Law of which Bomower has actual knowlsgge. It Borrowar leams,
of is notified by any govemmenta! or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Bomower shali prompily tzke ali necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or
razardous ssbstances by Envirgnmental Law and the following substances: gascline, kercsere. other
flammabla o toxic petroleum products, toxic pesticides and herbicides, voiatile soiverts, materials
containing zstestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmentat Ly means federal laws and laws of the jurisdiction where the Piopesty is located that
relate to heaith, mafe.v or environmantai protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant snd agrea as iolfows:

21. Accelenation; He:nzdies. Lender shal} give notice to Borrower prior 1o acceleration following
Borrower's breach ¢f any rovenant or agreement in this Security instrument (but not prior t0
acceleration under psragnan’ i7 unless applicable [aw provides otherwise). The nctice shall
specify: (o) the defaylt; {b) the act'sn required o cure the default; (c) a date, not less than 30 days
trom the date the notice is givan L» Borrower, by which the default must be cured; and (d) thet failure
10 cure the detauit on or beiore the dnta specifiad in the nolice may resull In accelerstion of the sums
secured by this Security Instrumant, foraciosure by judicia proceedirg and sale of the Property. The
notice shail further inform Borrower of tize “ight to reinztate after acceleration and the right to assert
in the foreclosure proceeding the non-exivtenc: of a default or any other defense of Borrower to
acceleration and forecioaure. if the default is 1\ol cured on o7 belore the date specified in the notice,
Lender at its option may require immediste pa:mint in full of all sums secured by this Security
Instrusment without further demand and may ineriose this Security Instrument by judiciel
proceeding. Lender shall be entitled to collect ah expanses incumed in pursuing the remedies
prov;d;?;l in tivis paragraph 21, inclding, but not limitec: 75, reasonable atttineys’ fees end coats of
title avidence.

22, Rutease. Upon payment of all sums secured by this Secuity instrument, Lender shall release
this Security Instrument without charge to Borrower. Bormower shall pey any recordation costs.

23. Waiver of Homestead. Bomower waives all right of homestead exer:ption in the Property.

24, Ridera to this Security Instrument, (f one or more riders are executed ©y Borrower and recerded
together with this Securty instrument, the covenants and agresnients of each-such rider shall be
incorporated into and shall amend and supplement the covenants znd agteemeris of this Security
Instrument as ¥ ihe rider(s) were a part of this Security Instrument. [Gheck applicable brzins)]

] Adjustable Rate Rider D Condorninium Rider (11 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweeldy Payment Bider
D Balloon Rider D Rate Improvement Rider L—J Second Home Rider

Othes(s) [specity] [7 (HDARider
GEGRGE K. BAUM PROCRAM
RIDER

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
1SC/CMOTIL//0894 /3G 1 4(0990)-L PAGE7OF &
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