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o A
MORTGAGE 7 ~/

THIS MORTGAGE ("Sceuris; Instrument”} is given on Qctoher 24, 1996 . The mcmg,a oris -
WALLACE 8. WIDELSKI ““aAND SUSAN M. WIDELSKY, HIS WIFE, AS JOINT TENANTS s

‘ ' ("Borrow:.r") '

This Sccurity Instrunent is given o OPTION SRG MORT'GAGE CORPORATION A CALIFORNIA CORPORATION . | ‘
which is organized and existing under the Yaws of  CALTFORNIA _ - o, adwhose
address is 2020 E. FIRSY STREET, SUITE 100, SANTA ANA, CA 9270% S ("lendes"y, o T
Borrower ows Lender the principal sum of ‘ : ‘ ‘ o

ONE HUNDREL. THOUSAND o STl

.AND N0 /100THs Dollars (U.S, $100 000,00 -y

rhls debt is evidenced by Borrower's note dated the same date gs-this Sae: ity Instrument ("Note™), which prov:ds,s for mumhly L
payments, with the full debt, if rot paid carlier, due and payable on Jdevember 01, 2026 . o - This -
Security Instrument secures {0 Lender: (a) the repayment of fhe debt evigenesd by the Note, with interest, and ali.mnewals. o
exiensions and modifications of the Note; (b) the payment of all other sums, with Zatevest, advanced under paragraph 7 (0 protect -
the sceurity of this Security Instrument; and (2) the performance of Borrower's covziants and agreements undes this Secusity & -
[nssrument and the Note. For this purpose, Borrowes does hereby mortgage, grant anc_ convey 1o Lcndl,r the following described - *
property located in ‘ Cook - County, lilinois:

LOT €6 IN THE 15'F ADDITION TO LAMPLIGHTER BEING A SUBDIVI..:ION OF PART OF THE SOUTHWEST -
1/4 QF THE NORTHWREST L/4 AND PART CF THY NORTHW ST 1/4 OF 'THE SQUILWEST 1/4, ALL IN

SECTION 22, TOWNSHIP 36 NORTH, RJ‘-\NGE ul uAST QF THE THIRD PRINCI?AL “‘"ﬂ-!‘.‘"fAN, IN "OOK
COUNTY, ILLINUIS o Do .

BﬂX 333 cn

which has the address of 16462 WOCDLAWN WEST AVENUE, SOUTH HOLLAND [‘»lrwl Cigl 1o
llinois 60473 ("Propenty Address®); ' S
' © [ Zip Coxle) I :

Permanent Real Estate Index Number: 29-22-114-510-0000

ILLINOCIS-Single Family : o : S o
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Loan Number: 041011012 huming Number: 93522 Daes 106/%4/ 94

TOGETHER WITH all the improvenients now o lierealter erected on the property, and alf easesents, appurienances, md
fiktires sow or kerealier 4 par of the propenty, All veplacements and adiirions shall mlso be covergd by (hls Security In.,uumuu
AH o the toregoing is referted to in this Securdty fnstrunet as the "Property "

BORROWER COVENANTS thun Borrower i3 lawlimlly selsed of the estiie liereby conveyed myd has thc rigiv 1o nmr'gugt.,
grant and convey the Property and that Wie Property B aneacumbered, exeept for eneumbrances of record, Barrower warroms and
will defensd generadty the tite to tiie Property agninst alt elabms amd dentnads, sublect w any encunbratices of recosd,

COVENANTS. Borrower i Lowder covenant and ngroe as fotlows:

b Payuent of Principa) amd Intoreat; Prepayment sad Lats Charges, Rormwer nhnlinm\\plly puy when due U pringipal
of and interest an the debt evidenced by the Newe and any prepayrient ind tite charges due under the Note,

2, Yuisiy for Taxos and Insuranee, Subjeei 1o applieable faw of o willten widver by Lender, Borrower shall pay 1o
Lender on the day mamhily payments are due under the Mote, wintdl the Note |8 poid in full, a sum (”I’umls“) for: (n) yewrly taxes
amd assessments which may altain priority over this Secwrity Tnstrumient s 4 lien on the Property: () yearly leasehold paymests
of grodnd rents on the Property, 38 wav; (¢) yesrly hasard for property insurance premivms; (d) yearly Rood insursnee premiumy,
itaays ey yenely mardaps insuranee pretiimg, i any; and (£ any sutos payable by Borrower to Lenrder, In accordinee with the
provisions of parageaph 8 lon of the pryment of mongage insurance premiams, These items ar called “Ruorow ems.” Lender
Py, at any e, Coltecd wad obd Fundd i an smomit rot o exeeed the wnximum ameani o fender for a federshy refmed motigige

loan may reguire for Roreowr'scserow secound wnder tho Yedwial Keat Estate Seilemen Procedures Act of 1974w smended (rom -

Tme W time, 12 UL8.C0 Sectlon 2005 ¢ e, CRESPA™), smless another baw thar applies o the Puads seis a lesser mmotsit, I vo,
Lendver ty, at any time, colleet and fwld Funds in an amount not to exeeed the lesser amonit, Lender tay estimmte the amount
of Funds due on the basis of corrent Gata and rensonable ostimates of expendimres of tture Brorow Mems or oilierwise In
aceovcdimee with appiicable Tnw,

The Funds shal) be held in an instisation whose deposis are fnsured by o federat agency, Instmentality, or entity
{includiag Lender, I Lender i such an ingtimion) or in any Federst Home Loan Bank. Lender shall apply the Furds to pay the
tscrow tems. Lender may net eharge Borwower toraiotdiog umd applylog the Funds, anually snalyzing e escrow pecount, or
veritying the Escrow Rems, unless Lender pays Worrowar faterest on the Funds and applicable taw permbs Lender io miake sueh
a charge. However, Lender may require Borrawer o pay s o02-thie charge for an independem rea estare jox reporting service used

by Lender e comeerion with this loas, unless applienble taw proavides oiherwisc, Unless an agrcement is made ot apphicubls Inw.

vequires interest 10 he paid, Lender shall not be required 16 pay Bormwes any interest o eamings on the Funds, Borrower and

Lender may agree iy wricing, however, that interest siall be paid Dnabe Funds, Lomder shali give 10 Borrower, withoot charge,

st ammiet accomnting of the Punls, showing credits wact debity to the Furgs and the purpose for which cach debit to the Funds was
tile, The Funds are pledged as adiditional security tor all sums secwred Iy s Secuelty lstrument,

IF the Funds feid by Lander exeeed the nmounts pernitted 1o be held by applicable law, Lender shall aceount to ﬂorrowcr
tor the exeess Funds in accordance with the regaivemicnts of applicable inw, 1f the pasunt of the Funds held by Lender ot any thne
is not sufticiem 10 pay the Bserow Ttems when due, Lender may so notify Borrower inavrlting, and, in such case Borrower shat!
pay to Lepder the amosat nesessary 10 make up dhe deficiency. Berrower shiall make ap the deficiency in no more yhin twaive
wonthly payments, at Letdet's sole diseretion,

Upen payment i full of 1] sums secured by this Security Instrument, Leader shald prompily refund @ Boreower any § umh

wid by Lender, If, under paragraph 21, Lender shall acquire or sefl the Propierty, Lender, priov to the nequisition or sple of the
Praperty, shall appiy wny Funds held by Lender at the time of acquisition or sale as o credis agains: he sums secured by this
Seeurity Instrument,

A, Application ol Payml.ms, Unless applicable law provides otherwise, all puymcm\ received by Lavdor umlcr purag;aphs
! aue) 2 sholl be applied. izst, 10 any prepayment charges due under the Note; second, to amounts payable ander ,‘"rugmph 2, third,
to interest due fourth, to principal due; and last, to any Ime charges due umder the Nowe,

4. Charges; Licas. Borrower shall pay all taxes, asszssments, charges, fines and i lmptmtmm altributable 1o the Propeny
which may aunin priority sver ihiy Svcuruy tustrument, and leasehold payments or ground rents. if any. Borrawer shall pay these
obfigations in the maaner provided in pacagraph 2, or i not paid in that siaaner, Borrawer shall pay them on time dircedy to the

'meezg‘lﬁ &

person owed payatent. Borrower shall promptly Iumish o fender all potices of amounis to be paid unier this pacagraph, If -

Borrower makes these paymevds directly, Borrower shall promptly furnish lo Lender receipts evidencing the payments,
Barrower shall promptly dischacge any lien which has priority over this Security Instrument unless Borrower: (2) agrees

in writing to the payment of the obligetion secured by the lien in  manner acceptable to Lender; (b) contests in good faith the lien S
by, or detends against enforcement of +he lien in, legal proceedings which i the Lender's opinion operate to prevent the -

enforcement of the lien; or (c) seeures from the holder of the tien an agreement satisfactory to Lender subardinating the lien 1o this |

Security Instranient. 1f Lender determtines that @ny pant of the Property is subject to a len which razy attain priority over this

Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or morg o
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Loan Number: 041011012 . Scrvicing Number:  93%221-2 : © Date:  10/24/96 -

of the aetions set forth nb(wc within 10 days of the giving of notice, : '
: 5. Hazard or Property Insurance. Borvower shalt keep the improvements now existing or r esenfier wccwd on :h ropt,rny
' instred against loss by fice, hazards included within the term "extended coverage” and any other hazards, including floeds or
¥ flooding, for which Lender requires insurance. This insurance skall be maintained in the amounts and for the periods that Lender .
w veguires. The instrance carrier providing the insurance shelf be chosen by Borrower subject (o Lender's approval which siad] net
e be unreasonably withheld. If Borrower fails to mnintain coverage deseribed above, Lender may, m Lender's option, ublam wvcra_gc
to protect Lender's rights in the Property in acrordance with paragraph 7,
e Allinsurance pelicies and rencwals shall be acceptable to Lendsr and shall include a mamdsml nmrtgngc c}nusc. Lender shall
s hiwe the tight 1o hold te policies and renewals. If Lender tequires, Borrower ahall promptiy give to Lender all receipts of paic
premiuims and renewal notices. [n the event of logs, Borrower shall give prompt stolice to the insurance carrier and Luyder Lender
iy make proof of loss i aot made prompiiy by Borrower. '
Undess Lender nad Borrower otherwise agree in wrilting, or applicoble Law mhcsw:sc tequires, insurance pmcvcds shall
be applied first to reimburse Lender Tor costs and expenses incurred i connection with obinining any such insurance proceeds, and
then, at Lender's opienin such order and proportion as Lender may deccrmine i s sole and absolute diseretion, and regardless
oty impairinent of security or lack thereof: (1) to the sums secured by this Security Instrument, whethor or not thes due, and
to such components thereefas-Lender may determive in its sole and nbselnie disceetion; and/or (1) to Borrower to pay the costs
and expenses of necessary rewrirsor restoration of the Property 10 a condition. satisfagtory o Lender. I Borrower abwirdons e
“Propeity, or does not answer wathin 20 days # hotice from Lender that the inserance carrior has offered 10 setthe o ¢lalm, Lender
- may calleer the insurancs proceeds. Levder may, i its sole and absotote diseretion, mnd regardliss of any impalrment of seourivy
or Jack thereat, use the proceeds to repar or resiore the Properly or (o pay the snms secured by this Secwrity Instrament, whether
or ot e due, Toe 30-day period will bugie when the notlee s given, N
-Unless Lesder and Bormower othervase nore in writlag, any upplication of procevds o principsl shall wot exiend or
posspone the die dare of the monthly payments referred to tn pavagraphs and 2 or change the amoum of the paymems, 10 uider
paragraph 21 the Property s ncquircd by Lender, Berrower's right to any insurance poticies nod proceeds cosulting from dawmpe
“tothie Property prior to the acquisition skall pass fo Lender i P cxwm of the sims \(.(‘lirt.d by this Suwrhy astrament immedintely
priov 1o the acauisition,
¥ Borrowsr obtaing carthquake insurance, any other hazard inawrance, or ey other insurmnce on the Property and such
insurance s net spectfically required by Lencler, then sueh tovasnaee-shall (1) nume Lender as Joss payee thereunder, and iy be
suhjeet ln the provisions of this paragraph 3,
6. Occupancy, Prescrvation, Mzaintenance and Protection of-2ir Propeddy; Domrower's Lonn Apphicwion; ¥ caacholds,
Bofrawer .mkno wledges that the Lender does not destie s make o loan to Deerawer secured by this property o the terms contaiie)
m the Note unbess the property is to be occupied by Borrawer s Botrower's primary/secondary resklence. Lender wakes non-
avner rosidence toans of different terms, Bortowes proises wnd assres Lender (it Borrower intends 10 occupy this property as
Horrower's printary/seconcuey restclence ad thit Borrower wil so ocenpy this progesceas its sole primavy/secondary residenee
within sixty (60} days after the dite of the Sccurity Insirement, ! Boveower hreaches @ndz promise o opcupy the propenty as
Bovrower's primary/fsecondney residence, then Lender may inveke any of the following eearedbes, in addition o the renedies
provided i the Seeurdiy Insirmaent; (B Dectare all sums secuved by the Secnrity Insirument dugnd payuble and foreclose the
Security nsteinment, (2) Deergnse the torm af the lown and adjust the monthly payments under tie Netcaceordingly, Incrense the
imeeest vate atd adjist the momdly paymants vmler the Note secordingly, or (3) requise thig the provelsal balmee be reduced o
A percentage of either the original purebase price or the appralsed vatue thew belag offered on non-ownee evsiipled loans,
Bovrower shall not desiroy, damoge or fmpalr the Property, allow e Propeity to deterlorate, 0 rommil waste an the
Propenty, Borrower shali be in deflt i any torfeliee nction or proceeding, whether civil or crimingl, is beguithut in Lender's
goad Bith judgment could result o torteiues of the Property or otherwise materially bmpauir the Non created by this Security
[nsteument or Lendier's seeurity interest, Borrower mny eare sieh o defull und retusiate, as provided in paragraph 18, by causing
the uction o proceeding (o be dismissed with a roling that, in Lender's good faith derermination, precludes (erfelinee of thdd
futrower's haterest i the Praperty or other material inspaicoeig of the tien created by this Sechirity instrunent oF Lender's securiofds
fnterest. Boreower shall ulso be i dofaele it Boviower, during the losn application pnecess, gave matedlally false or nnceurme
idorogion or statements to Lender (e fatled w provide Letder with any material information) in comection with ihe lomn
cvidenced by the Nete, including, but uwot Himbed ro, representations concerning Horrower's oveupancy of the Property as a pringipat;
residence, IV this Security Instrument is on a leaschotd, Borrower shall comply with ald ibe provisions of the lease, 11 Borrower
acqueses fee tithe to the Property, the leasehold and the tee title shadd not merge unless Lender agrees (0 the merger in writing,
Norrower shall, st Borrower's own expense, appear in end defend zny action or procseding purporting 1o affect the Propeny
or any portiost thereor or Borwower's tille therato, te vididity or priority of the Hen ¢reated by this Security nstrument, or e sigiits
or pawers of Lewder with respect w this Seearlty nsirument er the Propenty, M covses of agtion of Borrower, witther aconied
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: bafo or after the date of this Security [nstrument, for damage ov mjury to the Property or any part thereof, or in cn*mcctwn with
.my transaction fipanced in whele or in part &y the proceeds of tite Noie or any other note secured by this Security Instrument, by
I&ncler or in capnection with or affecting the Property or any pant thereof, including causes of aclion arising in tort or contract
aikl cevses of action for [raud or conceaimen! of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
th.r..m shall be paid dircetly to Lender who, after deducting thersfrom all its expenses, including reasonable aitorneys' fees, may
rthg-l ¥ such proceeds (o the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may -
fease any monics so received by it or any part thereof, as Lender may eleet. Lender may, at its option, appear in and prosecute
pmts own nanie any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof,

Bérrower agrees to exceule such further assignments and any other insiruments as from time to time may be niecessary o effectuate -

the Toregoing provisions and as Lender shall request.

7. Prolection of Lender's Rights in the Property, ! Borcower fails wo perform the covenants and agrecments commm,d in S
ihis Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a o

proceeding in bankruptey, probate, for conderanation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whaiever is necessan to protect the value of the Property and Lender's rights in the Pmpcrty Lender's actions may include
paying any sums secured oy 4 lien which has priority over this Security Instrument, appearing n court, paying reasonable attorneys'
fees and entering on the Frorerty o make repairs, Although Lender may !ake action under-this paragraph 7, Lender does riot have
1o do so. ' B ‘
Any amounts disbursed by L.ander under this paragraph 7 shall becnme additionai debl of Borrower secured by this Security
Insirument.. Unless Borrower and Lander agree to other terms of nayment, these amounts shall bear interest from the dute of
disbursement at the Note rate in effectiom time 10 lime and shall be payable, with inlerest, upon notice from Lender to Borrowm

" requesting payment. ',
_ 8. Mortgage Insurance. [ Lender rC(‘llllCIl moYgaRe iNSUrANCe as a coudmon of makmg the lodn aecurr'd by this Securlty '
. Instruiment, Borrower shall pay the premiums reqy ired o maintain the mortgage insurance in effect. If, for any reason, the montgage
insurance coverage required by Lender iapses or ceases to be in eftect, Borrower shall pay the premiums required te obtain coverage
substantially equivalent to the morgage insurance pravicusly n effect, at a cost subsiantially equivalent 10 the cost to Borrower of
the morigage insurance previcusly in effect, from an alteriic mortgage insurer approved by Lender. If substantially equivalent -

" morigage insurance coverage is not available, Borrower shail pry i Lender each monih a sum cqual to one-twelfth of the yearly - . o
- moflgage insurance premium being paid by Borcower when the insizance coverage lapsed or ceased to be in effeet, Lender will - *-..

accept, use and retain these payments as a loss reserve in licw of yazitzage insurance, Loss reserve payments may no longer be

- reyuired, at the option of Lender, if mortgage insurance coverage (in twoanwunt and for the period that Lender requiresy provided

by an insurer approved by Lender again becomes available and is obtaincd. Barower shall pay he preminms required to maintain
mertgage insvrance in Sftect, or to provide a loss reserve, until the requiremesi Tor morgage insurance cmis in aucordnncc wuh
ny written pgreement between Borrower and Lender or applicable law, "
9, Inspection, Lender or its agent may make reasonable cntries upon and iazpeetions of the Propcriy Lcndm slmll g,we
Borrawer notice at the time of or prior to an inspection specilying rensonable cause foi.the i insvection,
10, Condemnation, The procecds of any award or claim for damuges, direct or conzecuential, in connection wuh any
condemnation er other taking of any part of the Property, or for conveyance in lie of condemuation, are hereby assigned and shall
be paid to Lemder, Lender may apply, use or welease the condennation proceeds in the same mannge 2 provided in paragraph §
huvol with Tespect to insurance proceeds.

If the Property is abandoned by Borrower, or i, after notice by L:-mlur 10 Borrower that the condenor offers 0 make e

an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afiér the dae the sotics is given, Lender
18 astherized to colleet and apply the procesds, wl its option, either to Mtoratmn or rpair of the Propcrty orioang sums secured
by this Security Instriment, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, ay "-pphcmon of proceeds to principal shall not extend or
posipone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amou:t of such payments,

11, Borrower Not Released; Forbearance By Lenster Not a Watver. Exiension of the time for payment or modification of

. amortizaton of fhe sums secured by this Seourity lostrument granted by Lender 1o any suceessor in inictest of Borrower shall net

operate 1o release the lability of the origiial Borrower or Borrower's swccessers in- interest, Lender shall not be required 1o
conmence proceedings againat any suceessor in interest ar vefuse Lo extend time for payment or otherwise modify amortization of
the sums seesred by this Security Instrument by reason of any demand made by the origina! Borrower or Borrewer's successors
il interest. Any forbearance hy Lendder in exercising uny right o rcmcdy shall not be & waiver of or preciude the exercise of any
it or remedy, : o

12, Successors ad Asslgm Hownd: Johit and 6cvr.~ml Linbility; (.o-uignm. The covenaits and ngreements of this Security
-~ lagtrument shall bind and benefit the sucesssors and sssigns of Lendor and Borrower, subject to the provisicns ol paragraph

Paye 4 of 7 ' B : : ' WD IO0I4 (05-14.96)
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oy 17 Borrower's covenants and agreemonts shatl be joint and soverat, Ay Borrowsr who co-signs this Securlty Instrument but does
_ ot exeente the Note: (4 is co-gigning this Security Instrument only (o mortgage, grant and convey that Borcower's interest in the
Property undev the terms of this Seeurity Tnstrument; (b) is not personally abligsed (o pay the sums secured by thiy Security
(nstrumeni; and (€) agrees thai Lender wnd any other Borrawer may agree to extend. modify, farbear or make sy acconmaodations
with vegard to the terms of this Security Instnwnent or the MNote withom that Borrower'. consent,
i3, Loan Charges. If the loan securedd by this Securiiy Instrument is subject to a law which sets maxiumny foan charges,
ard it law is finally isterpreted so than the imerest or other loan charges cotlected or o be soMected in connection with the loan
o uxeeed e permited limbs, then: (2 any such loan charge shall be reducesd by the amount necessary (o reduce the charge to the
rermitted it and (b) any sums already collected from Borrewer which exceeded permitied fimiis will be refunded 1o Borrower,
Lender may choose tomake this refund by reducing the principal owed under the Note or by making & divect payment io Borrower,
iFa refund reduges principal, the reduction wiil be 2ated as & partial prepayment withowt any prepayment charge under the Note,
14, Notices, Any noties to Borrower provided for in this Security Instument sholl be given by delivering il or by mailing
it by it class madl uptess applicable law requires use of anather method, The notice shalt be direeted to the Properly Address or
any other address Porrower designates by notice to Lender, Any notice 1o Lender shal! be given by first class mail o Lender's.
acdress stated hercin o2 anv other address Lendder designates by notlee to Borrower. Any natice provided for in this Security
~Instrament shall be deemed 2o-have been given 10 Borrower or Lender when given as provided in this paragraph. - -
15, Governing Lav; Soverabiilty. ‘This Sccurity Instrinment shall be governed by federal law and the law of the jurisdiction .
_in which the Property 18 locaied. ipethe event that any provision or ciawse of this Security Instrament or- the Note conflicts with
appicable taw, such conflict shall pit alfect other provisions of this Securlty Instrument or the Note which can be given effect -
- without the conRivting provision. Te-tais end the provisions of this Security Instenment and the Note are deelared to be severable,
16. Borrewer's Capy. Borrower sha'l ke given one conformedd copy of the Nete and of this Security Instsument.
17, Traugfer of the Property or a Beaeficiot Interest in Borrower. {f all or any part of the Property or any intérest in it is
- sald or transfeired (or if a beneficial interest in Borcower is sold o transferred and Borrower is not 4 natural person) wiihout
~Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Securily
“Instrument, However, this option shall not bc exercised by Lender if exercise is pt‘o?iibill.‘d by federal law as of the date of this
- Seeurity Insirusent,
. If Lendes exercises this option, Lender shall g:ve Borre wer notice of acceleration, The notice shall pmvul‘* a perlod ot not
 less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this Security -
tastrument. IF Borrower fails to pay these sums prior to the expiradooof this period, Lender 'nay invoke any remedios ncrnnued ’
by this Security Instrument without further notice or demand on Boregwe:, L
18. Barrowes's Right to Reinstaie. 1f Borrower meets certain condivsay, Borrower shal! kave the right o h.we cnforccment .
- of this Security Insirument discontinued at any time prior to the ealier of; £a) 5 days (or such other neriod as applicable law wmay
specify for reinstatement) before sale of the Property pursuant to any powes of sife contained in this Seeurity Instrument; or (8),
sy of a judgment enforcing this Security. Instrument. Those conditions are that burrawer: (a) pays Lender all sums which then .
. would be due under this Security Instruracnt and the Nose as if no acceleration had ovenrsad: (b) cures my default of any other
- covenanis ot agreemoms; () pays all expenses incurred in enforcing this Security Insiriment, including, but not limited to, -~ .-
-, teasonable anorneys' fecs; and (d) takes such action as Lender may reasonably require to assare that the lien of this Scewrity -
Tastrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall © .~ -
continue tnchanged, Upon ceinsiatement by Borrower, this Security Instrument and the obligations secures® hereby shalt remain fully -~
gifective a5 if no acceleration had c-cc(:rred However, this r:ght io Feinstate- sha!' not apply in the case of 'uccclerauon under o
paragraph 17. _
‘ 19. Sale of Nete; Change of Loan Servicer. The Nme or a pariial interest in the Notc (zogclhf.l 'uh uus Sccumy S
Instrument) may be sokl one or moie times without prior notice 10 Borrower. A sale may result in a change in the entity (known - \
as the "Loan Servicer”) that coliects monshly payments due under the Note and this Security Instrament. There aiso may be one
or more changes of thie Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be f .
-given written notice of the change in accordance with paragraph 14 above and apphicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain asy other
information required by applicable law, The hc’lder of the Note and this Secority Instrument shall be decmed 10 be the Lender {g.
hereunder, o
20. Hazawdows &Jbstamcs Borrower shall not cavze or permu thc presmce ust, dlsposal storage, or 1 cleaso, of any TSR
Huzardous Substances on or tn the Property. Borrower shall not do, nor aliow anyone else to do, anything affc:czmg the Property - B
that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or storage on the - % :
Propenty of smatl quantities of Hazardous Substances tnat are generally recog,nued to be appropriate to normai resudcr.tml uses aud F‘
to maintenarce of the Property, m
Bormmr shall promptly give Lender writlen notice of any mvusngauon clmm dcmand Ia WSUiL or olher acuon by any
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v Ravernmental ot regulntory agessy oF private party involving the Property und iy Hazardous Substamge or Exvironmentil Law
3ol which Borrowar has actal knowledge. 16 Borrower Jearns, or Is povifled by wity govesmmental ov regulatory swthorlty, thas my

vemoval or other remediation of any Hivzardous Substee aifecting the Property Is necessary, Borrower shall promplly take afi
}onecessary resmedial zctions v necordarce with Environmental Law.

Bortower shall be solely responsible for, shatl indemntly, defend and hold harmless Lender, Bts ddirectors, officers,
Cwnployees, sitoreeys, agents, ad thelr respective suceessors aud assigns, Trow and against any and il elaims, demands, causes
- of ation, Toss, durage, cost (chuding agtuad attoreys' fees amd coure costs wnd <osty of any requived oF necestary epalr, cleanup

ov detoxitication of the Property wnd tae prepacation sued Implementaion of any ¢lasure, sbatemcm, conteinmient, remedial or ather
Crequired phay, expenses and Hability direetly or indireerly nrising out of or attributible o (u) the use, generation, siorage, release,
thezatened redense, dischorge, dispasal, abatenient or preserice of Haarrdons Subshmces on, wnder or about the Property, ¢h) the
transpen 1o or from iie Propeny of any Hazardous Substaices, (e) the vlulmiun of any Hazardous Substances Taw, and () any
Linzirdons Sabstances clalng.

A used in s parngraph 26, “Hazardous Substmges® wre lhmc substances dehngd ns wxic or lm‘mrdnm substmseen by
Environmentat Law s tse fotfowing sabstinces: gisoline, kerosens, other Hammiblo o1 oxic petroleun products, toxic pesticides’
aned herbicides. volalile vorvents, materials contnining asbesios or formaldehy<e, il rndloaetive ntterials, As used {n this paragraph
20, "Envivonmental Law " nens federal lnvs and Taws of the Jmmuumn wivere die Property is located that rebide 1o health,. .'mfcly
or envigansiertal protection:

ADDITIONAL COVENANTS, Borrower and Lender further covenmnt ad sgvee as t(slluw«::

21, Accelerntion; Remedies, il uny instaliment wider the Nate or notes secured heby is not paid when dus, o If Bosmower
sheald bo n default under any provizieiof thia Security Insteumen, or i Borrower Is in default under any othey mortgage or oiher
mstrument securt by the Property, wll surs ractzted by this Securlty Enstrument and secrued interest theroon shall al once beconw
dve wnd payable at the option of Lender withoat prioe aiice, creept as otherwise requirod by spplicable law, and rogardliss of any
prior forbearanee, In such event, Leader, a it cotlon, and subject to apphicable Jaw, may then or thereafter invoke the power of
sde and/or any other remedies or (ako any oiher act'ons permittcd by applicabls faw. Lender will collert sl expensea incurrad In

_ purssing the ruwﬁu described lu 1hcs Paragraph 21, @custing, bun ot fimlted (o, reasonable atomeys' l‘m il costs of this
evillence,

22. Release, Upow payment of all surs seowred by ibie Saiwhy lusirunwm. Lendsr slmll relense tlns Security !umrunwnl
without charge 1 Dorrower. Borrower shall pay any recordution-cems, '

23. Waiver of Homestead, Berrowar waives ali right of homavaepd exemption in the Property.

24, Misrcpreseatation and Nondisciosure, Borrower has medv-codiain written cepresentiations and disclosures in order 10 |
induce Lendee to inake Ple Toan svidenced by the Note or notes which 2l Security Instriment secures, and in the evemt thal
Rorrower his arade any materinl mistepresentation or failed o discloso any_noierial fact, Lender, it its optios and withow prior
notice or demand, shall have the eizht 10 declare the tudebtedness seoured by this Secwiity nstrament, trrespective of the naturity
date specified in the Note ot rotes seeured by this Security Instrument, immedintery-due and payable.

25. Time is of the Basence, Tinw is of the essence in the porformance of ercl: poovision of this Security fnstrumen),

26, Walver of Statute of Limitattons. The pleading of the statute of Himitations ss 4 d-tinse 0 enforcement of this Security
lustrameent, or any and all uhlu,auoua referredd W herein ov «cuur«l h..rc,by. is hereby walved tothe fullest extent permited by
applicable law, ,

27. Modification, This bmuny Instronient may lw modified or mmntlul only hy an agleenynt in writing ﬂgnuj by
Borrower and Lender,

© 28, Reimpursemenm. To the cxtent permitied by npp"uabln, luw. Borrower shall reimburse Lendert5e any and ol costs,
fees amd expenses whigh either may incur, axpcnd uf susinin in the performance of any acy required or permisied hercunder or by
law or in equity or othcrwise arising cut of o in connection with this Security Insteument, thie Note, any other noie seeured by this
Security Instrement or any other instrament executed by Borrower in conneetion with the Note or Security Instrument. To the gxien
pevmitted by npplicablc lnw, Borrower shall pay to Lender their fees in conaection with Lender providing documents or services
arising out of or in connection with this Securky Wnstrument, the Note, any other note seeured by this Security Insirument or any
ater instrument exeewied by Botrower in connection witii the Note or Security Insirament, ‘

29. Cierical Error. In the cvem Lender o any lime discovers that the Note, any other note sechred by 1hm .Srcumy
Instrument, the Seeurity Instrument, or uny other documicnt or instmment executed in conrection wiih the Security nstntment, Note

© OF DOlES vontains an error that was caused by a clerical mistake, caleulation error, computer malfunction, priating ercor or similay
erior, Barower fgreos, upon aotice from Lender, 10 reexecuts any doctiments thas ate necessary (o correct any such orror(s),
Horrower further agrees that Lender will net be liable to Barrower or any damuges incurred by Bormwcr thnt are directly or
‘indircetly caused by any such esror, : .

30. Lost, Swien, Dcstmyul or Mutilaied Sccurity lmmmr.-nt and Other Domumu in the event af the h)ss. thfl or
dmnuumn of the ch any other note secured by this Ewcumy lnsmumm the Securny Instrument or any o:her dm.umcms or

s a1 7 . - - | - o ‘ | . ﬂm()m(,(gs.jﬁgg,)
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n]mzn:vm‘m‘s execuled in connection with the Sccurlly Instrument, Note or noies fcolltctwe!y, the "Lnan Documenm"), ‘upon
“1Borrower's receipt of an indemnification exceuted in favor of Borrower by Lender, or, in the event of the nwtilation of any of the

*Jl oan Documents, vupon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall cxecuic and deliver lo

wlondu a Loan Document in form and content identical to, and 1o serve as a replacement of, the lost, stolen, drstroyrd or mulllau.d

o "Loan Documents, and may be treated for afi purposes as the original copy of such Loan Document,

& 31, Assignment of Rents. As adtiional securtity hercunder, Borrawer hereby assigns to Leader the rents o! the Propcu,f
“orrower shalk bave the right to zatlect and retain the rents of the Propeety us they become due and payabic provided Lender bas
not exercised e Tights 1o reguire immediae paymum it fult of the siims secuted hy thiy Seeurity lnstrmnvn' ang Burrowcr hag not

o abandoned the Propery.

* 32, Riders to this Security Insirutient, 1f one or wore riders are executed hy Barrower .md Tecorded tegcthcr with this
Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement -

the covenants and agresments of this Security Instrumen as if the !k!er(s) were a pnrt of this Security Instrument, :
{Cheek applicable hox(esy]

D:\djuxmbtc Rate Rider ' D oudmmmmn&ndcr . - - i Family Rider
e Prepaysienl Penalty (’,mnn Ridor . [ pranned Unit Development Rider & Occupancy Rider
‘ [:!(}(hcrm {specify) . ' '
BY SIGNING BELOW, Boreetver aceepts and agrees 10 1the terms and covenants Lommm.d in this Securily Imtmmcnt and

Iy vider(s) eaveuted by Borrower and recordal widh it.
Wilnesses:

. %-,K mi.m; éégzm_wﬂ»nh , e . S

"PM LACE 8. WIDELEKI : <Huerower Bermwer

MJ mm;&mm T . R e —— {Seal)

SUSAN M. WIDELSK lorrower - «Barrawer

SE L | ' el
Horeower ' ‘ Hoyowe

e

Yoo
STATE OF WAINOIS, ( ,.cu-"(o"“/ ~ {ounty tu:

{ Z{L ;‘M,;(,/{ AN / )({ (f / h Nmmy Pnhnr in and for wtd cottiy and sfae r*'\ hcuhy u:ruly
U\\ i\ qees SRV (A SERSEMVORL! U*)\d(( "<u

‘ » personally Known to ane to be the same person(s) w!m.&c n.muc(s)

“subseribed (o the foregoimg instrsmeat, appenred batire me this day s pesson, and acknowledged shat ?‘

signed and delivorsst e snid instrument as freg and voluntivy set, Jot the uses pivd purposes theredn sg mlh. &
Given under my hand md ofticial sea), this ) k( Cdny off - ( g

My Commission Expires: AN ' ( ‘ ) . @
1 iy b S : [ ,.,:'4 ﬁ-‘zv( 3—...«-.-—-—»---- E
O M\ Ry AN " : N/zmy Mibfic
. ) ‘ ] AdE
Y I ¥ ) .

) ‘ Hﬁ”“ Heite NTRRZE v ‘ : . ’
Page T ol 7 Wy COMMTE e : . 1.DIN0NT (85: 16.90)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps})

o THIS ADJUSTABLE RATE RIDER is made . October 24, 1996 o R X

“Hand is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the *Borrower") to secure Borrower's Adjustable Rate Note {the "Note™
o OPTION ONE MCRTGAGE CORPORATION, R CALIFORNIA CORPORATION : ' -
{(the “Lender") of the same date and covering the property described in the Security Instrument and located at:

16462 WOODLAWN WEST AVENUE, SOUTH HOLLAND, IL 60473
) Property Address)
THE NOTE CONTAZHS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYR(X P THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

‘ ADDITIONAL COVENANTL! In additios to the covennnts and agreements made in the Security Instrument, Rorrower
and Lender further covenant and agree as Joliyws: ' '

The Note provides for an initial interest reof,  9.450% . The Nowe provides for changes in the inverest rate and
the monthly paymenis, as follows: : _ ‘ : S

4, INTEREST RATE AND MONTHLY PAYMENT CHAIIGES

(A) Change Datcs _ :

The interest rate 1 will pay may change on the first day of May , 1987
anct on that day every sixth month thereafier. Each date on which my inverest vate could charge is called a "Change Date,” ' !

(B) The Index ' ‘

Beginning with the first Change Date, my interest rate will bo base¢ on an Index, The "Index” is the averags of interbank
offered rates for six-month U.S. dotlar-denominated deposits in the Londor-marke!-<"LIBOR"), as published in The Wall Sireet
Journal. The most recent Index figure avaitabie as of the first business day of the nonit immediatety preceding the month in which
the Change Duote veeurs is catied the "Current Index.”

I the Index is no longer available, the Note Haolder will choose a new index 11 % based upon comparable information,
The Note Holder will give me notice of this chuice.

(@) Calculation of Changes

Belore each Chaige Date, the Nole Hoider will calculatle my new interest rate by adding ‘

FIVE apd 75/100 pereentugr poinl(sy { 5, 756% )
to the Current Index. The Note Holder will then round the resalt of this addition o the next higher oneeishth of one percentage
point (0. L25%). Subjeet 1o the limits siaied in Seclion 4(D} below, this rounded amount will be my new inferesst rate waeil the next
Change Date, :

The Note Holder will the determine the amount of the montidy payment thit would be safficienm 1o-repay the unpaid ;
principal that I am expecied o owe a the Change Date in full on the Maturity Date at my new inlerest rate in substantially equal _L
payments. The reswis of this caleulation will be the new amount of my monthly payment. Co ‘

(D) Limits on Interest Rate Changes

The nterest rate [aw reguired to pay a the first Change Date will not be grester than 10.450%
or fess than 9.450% < Thereafter, my intzrest rate will never be increased or deereased on any single Change (8
Date by more than one percentage point (LG%) from the rate of inmerest 1 have been paying for the precesding six months, n no
event will my derest rate be greater than 15.450% or less than 9.450%

(E) Effective Date of Changes

My new interest vate will beconu: effective on cach Change Die, § will pay the amount of my new manthly payment
beginming ow the tirst monthty payment date aftzr the Change Dute uinti the amount of my monthly paytent chimges ngaia,

e e b e 2

A

<¥6

MULTISTATH ADIUSTABLE RATH RIDRR-LIDOR INDIX - Single Tamily
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{I') Notice of Clisnges ‘

The Note Holder wilh debiver or masl to me o notm of any changes in my interest rate and the amount o my monthly
pasent before the effective dawe of any change, The notleo will inciude infoimation required by law (o be given me and nlso the
title and wlephone number of a persen who will answer any question 1 thay have regarding the notice,

TRANSFER OF THE PROPERTY OR A BENEPICIAL INTEREST IN BORROWER
Covenant 17 of the Security Insm\m\.m i amended 10 read 23 follows:

Transter of the Property or » Beneficial Inlerest in Borrower. If all or any part of the Propcuy OF any uucrcst in it is sold
or transterred (or if a beneficial inerest in Borvower is sold or transferred and Borrower is not a natursl pesson) withowt Lender's
prior wrilten consesis, Lender may, atits option, requirs immediate payment in fall of all sums sceared by this Security Insirument,
However, this option siall not be exercised by Lemder if exercise is prohibited by fedoral low as of the dat¢ of this Security
[strument. Lender also shall not exercise this option ift (a) Borrower causes to be submisted to' Lender information required by
Lander wevalue telin mded transferee as i a new loan were being made to the transferee; and (b) Lender reasorably deiermines
thai Lender's security willnot be impaired by tie loan assumption and that the risk of a breach of any covenant or agrcmuem in
thig S«.Lurlly luslrumcm i arceplable (o Lender, :

To the extent permitied 2 applicable law, Lcn(ler may c.hurgc h] ruaqonnblu fee ps a condition to LC.EIGLI' s consem 1o llu,

foan assumption. Lender may alse reqeire the teansferce to sign an amxmpuon agreement: thai is acceptakle to Lendst and that

“obligates the transferce to keep all the/piomises and agreements made in the Note and in this Security Instrument. Borrower Wll!

. continue 1o be obligated under the Nole ard (his Security Insirument unless Lender releases Borrower in writing, : —_

- 1f Lender exercises the option to reoutre immediate payment in full, Lender shall give Borrower notice of acuelu.\lmn.

The notice shall provide a period of not less thard 30 days (rom the dae the notice is delivered or mailed within which Borrower’

must pay all sums secured by this Security Instrusierc If Borrawer fails to pay these sums prior to the expiration of this period,
Lender may inveke any remedies permitted by this Seouniiy Instrument without further notice or demand on Borrower:

BY SIGNING BELOW, Borrower accepts and agrees toiie terms and covenants contained in this Adjustable Rate Rider, -

WALLACE §. WIDELSKI

% Mg ey L | ' . (Seal) -

. dedededi (Seal)

SUSAN M. WIDWLSKI

T
@

T MULTISTATE ADRSTABLE RATB RIDER-LIBOR lNDIIX-Slngc Flmlly . A R
deu 1ofl . : . ‘ , ' - o USRibO2Z (04-17-96) '







