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¥y This Indenture, dated this [8tiay of October . SRS
c ‘9_?_‘; hetween FIRST STATE BANK AND PTY A 2i R

. ‘mﬁ TRUST COMPANY OF PALOS HILLS an o : ‘,bszﬂms : S

- . 'Pr - 1nois banking corporation, not personslly
_ «L':D but 8% 2 Trusiee under the previsions of a

e Deed or Deeds in Frust duly recorded and

Y ;‘?“Vfﬁd to "‘““’t’fl"':l‘d“'of’“g‘sﬁ“““lgf Yoos | L Er-Of RECOROING % un

: $ ne ctober 18, ' ' ‘

| C\. ﬁ::]“kno?:;e:mt’;rus? Numiber _ {271 v b o - TEODLZ TRAH P06 LOAH0/94 a04e0

L | herelnafter called First Party, in e . *9?% cg;fﬁ*r ?:Eé;‘i{a BB |
, ¢ tonsideration of Ten Gollacs ($10.00) in ‘ L e . ‘ | PR 3

\'?\ hond paid, end of olher good und valusble

considerations, the recelpt whereol ace ' : ' '
. herehy acknowledgiy, does hereby assign, transfer and Box Tor Recurder’x bw Onlj 6.77/ éf /
R ,,‘\'} sol over unin My snccessors and assigns (hereinafter FFlrat State Bank & Trust Co, of Pales Af)ls, 1t¥
o ealled the Second Party?, all the rents, enrnings, fncome, issues and profits of und from the real estate and :
- o promiges hereioafier deserloe) which are now due and which may hereafler become due, payable or collectible -
: “w under or by virtue of any lesse. whether writien or verbal, or any letting of passession of, or any agreement
1 B for the use v oceupaney of, aav gart of the real estate and prenlses hevelnnfter desevibed, which sild. First
g Party roay heretofore made or agrecd to.or mny hercafter make or agree 1o, or which may he made or agreed .
to by the Sccond Party wirder the powery heceloafter granted to 35 1 helng ihe Intention hereol (o hereby muke
g cstablish un absolute teansfer and ascigmnent of ali such leases and agreements and sl 1he rents, carabngs,
lssuey, Income, and profits thereunder, unto the Second Party hereln, all relating to the real estate situsted In :
the Coumty of - Conk e dind Storeof Minols, nod deser ilwd as follows, to-wits

Lepat descrlpilon attachod nnd mm!u nopurt hwrots. ng 333 C“

‘This instrament is ghven o seeure payinient of the princlpnt s oo Tundved. Thousand end. 002100 . “
R0 000 00 Dollars, and interest upon a certaln N
tomur secured by Trust Deed to t«‘mw hlnt‘,u Jank, & 'l'rmn Co, of Pilon 11 Luw Trustee dnted ‘ v B

o Derobor 18, 1996 and recorded in the recordor’s Giftee of ahave-rumed Connty, vmm)lng
the real estnte and pﬂ'mIm horeinubove desecibed, and this nstrament saalczematn by full foree und offect B

unthl suld fokn wnd the Inferest thereon, and all other costs and charges Includiag sttorneys’ feed and costs T
wi\kh iy huve uu.rmd oy hu'euﬂer neerue under suid Trost Decd, hove lu. w fully puid, - P

[

This msiuumcnt shall not becomo operative uutll i defunlt exists in the puymuﬂ at prlm'lpns or inlerest

—ar inthe performance of the terms oy conditions mnlu!ued in the ‘Trust Decd hereln refer e Ia) nnd {n the Nﬂtc
securnil thereby, : o

Witheut Bmitation of any of the lega) rights of Second Party ay the absohne assignes of the rwle,

issues, and profity of suld real extate and promises abovo deseribed, and by way of enumeration only, First
Facty hereby covenants und agrees thit tn the event of any defnult by the Flest. Pavty under the sild Trust
Vierd ahove deseribed, the Flrst Pavy will, whether hefose or after the Note or Notes seeured by sald Frust
Deed I8 or are dectared 10 ho fmmediately due in accordance with the terms of saki Trust Deed or whther
before ar alter the institution of any legal proceedings to foreclose the ten of suid Trust Deed, o beforenr
alter uny snle thereln, forthwlth, upon demand of Second Paety, sureender to Second Party, and Seeond Party

- shall be entitled to tnke actual pessession of the said reat estate and premises hereinabove deseribed; or of auy - B
part theveol, personadly or, by ity ngents or ateorneys, as for condidon broken, and, in its diserction, may with
o whihiout force and with or withous process of law, snd withaul any uction o the purt of the kolder or

- hotders of tive Indebieduess seeared by said Trust Deed, enter upon, take, and maintain possession of all or wny
vt of sild real estate and premises hevelnnhove described, together wiih o)l documents, books, records,
piipers, and accounts of Fivst Party relating thereto, and raay exclude the Flrst Party, l(s agents, or servamts, @8
wholly theeefrom, and may, in its awn care, as assignee under this assignmeat, hold, operate; manige and . '

9

.Gt:r




- alterations, additlons, betterments;: and improvements to the sald real estate and premises s to it may seem

~* for such {ime axd on such terms as fo it may seem fit, inchiding Jeases for terms expiring beyond maturity of

" the business thereof and of ail malntenance, repairs, renewals, replacements, alterations, additions,

S Sums as may be suMficicl o Indemnify the Second Parly agalnst any Habiiity, loss, or darage on aceount of
. any matter or thing done a2 gioa faith In pursuance of the rights and powers of Second Party hiercunder, ihe

PRI

mntml the said real wnielin pre:(;)mlhzreinalmve d!s&n!ﬂ' arg: QP husiaess thereof, uthev ‘
~ personally or by Hs ugents and may, nt the expense of the morigaged preperiy, from time to time, either by » °
- purchase, repair, or constructlon, make all necesary or proper repairs, renewals, replacements, useful

Judicious, and may insuce and relnsure $he same, und may lese sald mortguged properiy in such parcels and -

. tbe Indehicdness secured by said Trusi Decd, and may conce! any lease or sub-jease for any cavse or on any
. ground which would entitle the First Party to cancel the same, and in every such case the Second Party shatl
" huve the right to manage und operate the sald real wstate and premises, und to carry on the business thereof, as
-t shel) deem hast, and (he Second Party shail be entitled {0 coliect and receive all earnings, revenues, renis,
ismaes, profits, and fncome of the same, and sny part thereof, and, afier deducting the expenses of conducting

- hetterments, and improvements, and all payments which muy be made for taxes, risesstents, insurance, and

. prior or proper charges an the said real estate und premises, or any part thereof, including reasonable
compensation for <hy services of the Second Party and of its allorneys, ngents, cierks, servanis, and others

" emplayed by it, prozerly sngaged and employed, for services rendered in connection with the operation,

management, and coidry! of the mortgaged property and the conduct of the business thersof, and such further

Second l"urly may apply sny int 2l moncys arlslm., us uforesa’d-

(1) To the payment of interist vit he principal and overdue lutcro@t on the note or 20tes secured by sald
'l?ust Deed at the rate thereln providod; <4) To the paymens of interest accrved and unpaid or: the said Note or
~'Noleay 3) To the payment of the principiat-0fcaid Note or Notes from thne (v thne remainng outstanding and
unpaid; {4). To the payment of any and all oilre "hllrgm secured by or created under the salé Trus! Deed
_aboye veferved (o3 and (5) To the pnyment of tie 2atinee, 15 any, ufter the payment in full of the ltems
heroinbemre ret‘qrrc.d to lu (1), (2), (3) , und (4), 10 e Fest Party,

'!‘Mn hw.\‘umm& ulmii be xsslmﬁblt by Second Parey, and alt of '.lu. termy and provlsiom hervol shall he
“hinding upon and inure (o the henet ‘of the respective esmahu §, admindstrators, legal representatives, :
succms-urs and amimw of anch of the parties hereto,

‘ The l'ulluru of Second Party, or any of lts agenis or attorneys, suzcessors or assigns, to svall itself or
themselves of mvy of the terms, provisions and conditlons of this agreeneni, for any period of time, at any time
or times, shall not bo eonstrovd or decined to be a waiver of any of lts, his, neis or ther rights under the ferms
hereof, hui seid Sccond Party, or lts ngents or atteyneys, suecessors o assigo: shall have fuld right, power and
mthority to enforce this agreement, or any of the tertns, provisions, or condition: hercof and axercise the

. puwers hermnder, af any time or umes that shall be deemed G

The paywent nf thu Note or Nutes and release of the Trust 'kmd securing sald Nots 2 Nmn shall ipso
mm nperate as i release of this nstrument.

This Assignment of Rents Is execuied by the undersigned Bank, not personally but as Trustee sx
aforezald In the exercise of the powers and wuthority conferred upon und vested in it as such Trustee, and i iy
expressly understond and agreed that nothing hereln or in sgid Note or Notes contalned shal) be construed as
ercating any ltabliity o the-sald First Pavty or on sald Boank personilly to pry the said princlpol notes or any
{nterest that may acerue thereon, or any indebtedness uccruing hereunder, or o perform any covenant either
_ express or Implicd hersin contained, all such Hinbilliy, IT any, being expressly walved by sald Party of the
Secon Part and by every person now or hereafter clalining any rigli or security hercunder, snd that so lar as
the Flest Party and Ity suceessors and assigns and sald Bunk personutly are concerned, the legil holder or
holders of sald principu) and interest nutes snd the owner or ouners of any indebtedness acerulng hereurder

. shall look solely (o the premises hereby conveyed for the payment thereol, by the enforcemmu ¢f the Ne::

herehy crented, fn :m, manner herein and In suid princlpal note provided,




« " IN'WITNESS WHLJEI(}]*'I'Q nderalgmg;uné Pﬂrsuualgall as Trustee as aforesaid has i

tavsed these presents to be signed by its Assistant Vice-President/Teust Officer, and its corporate seal tobe -, |

J T

7' hereunte affixed and attested by its Assismnt Trusi Off'cerICashier, the day and year first above wntlen. o
g - | - FIRST STATE BANK AND TRUST COMPANY OF PALOS mu..,
I S as Tru.;lee as aloresaid and not pereunally X,
* ’ SRR S B'a‘ "“’” . L e /

. | S residcnb-’n' £0fﬁcg: e e e
- ‘A'I"I‘ES‘I Z’X/) ,{,(/LWQ e
. ' - ‘ : - Assasiunt Trusl Ofﬂcer-CashIer o . S
- STATE OF ILLINOXS - I, .he unders:gned a Notary. Puhlic in and for snid (‘ounty in the state e
.. COUNTY OF C20%X . aforesaid, DO HEREBY CERTIFY, THAT _Maxrvin A. Siensa_  Assistant .
g Vice President/Trust. Officer of FIRST STATE BANK AND TRUST COMPANY PEREN
OF PALOS HILLS, and gouig B, Acuvedo . Assistant Trust Officer/Cashier :~ =
of said Bank, personally known o me to be the same persons whose names are oo B
subseribed to the foregoing instrument as such Assistan! Viee-President/Trust ==
Jiliver and Assisiant Trust Officer/Cashier, respectively, appeared before me this SR
day In-person und acknowiedged that they signed and delivered thie said ‘

instrumeid as their own “ree and voluntary act, and as the free und voluntary act I
- 0f said Bark, Tor the uses and’ purposes iherein set forth; and the said Assistant ~, - 3
Trust Officer/Cashiec did also then and there acknowledge that said Assistant .
a ' | Trust Qfficer/Casnier, as tustodian of the corporate seal of said Bank, did affix - -
- © - the sald corporpte seal of said Bank to said instrument as spid Assistant Trost ~ . - .
. Officer’s/Cashier’s owr teve and voluntary act, and as the frecand voiunmry aci N

 of said Bank, for the uses ..d purposes therein set forth,

Gwen nnder my hund and Nutsdisd Seal this___ 18th da&
of October 19 96 . | | -

"OFFICIAL SEAL® -
. . % suuEp Loows o s
. _ S . ¢  Notary Public, Stste of Nlinols SR o
" My Commission Bxpires 803/2000¢ ‘
r

N o Virer Declicated onummirv Bank
K , l“lR“’T STATE BANK & TRUST CO. OF PALOS PILLS
- B ' ' 10360 8. Roburty Rd. « Palos NNils, 3T, 60465 @ T06/430-5000 ¢ Member FDIC
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UNOFFICIAL COPY

o LEGM, DEGCRIPTION

Parcel #1: The South 34.15 feat of Lot 21, la Palog Point Townhouses a planned unit development
plat of Lots 3 thru 8 in Palos Neights Corporate Center beilng a Subdivision of Parxt of the South
west Quarter of Section Z4, Townahip 37 North, Range 121, Bast of the Third principal Mexidian,
in Cook County, Illinois.

P.I.N. B 23-24-300209
11796 Seagull Lane, «alos Heights, Illinols 604863

© Parcel #2: Lot {1 {(excup® the North 10.440 feet thereof) all of Lot 12 and Lot 1% {except the
-South 4,975 feet thereof) il in Bleck 6 in Whitney and Bishop's addition To Tinley Park, Plat of
the Sourh Bast Quarter of the Northeast Quarter of Section 21, Township 36 North, Range 13, Fast .

of the Third Principal Meridiua, Town of Bremen, Cook County, ¥llinois, recorded December 26, 1890

. as deocument no. 1393683, in Cook Covnty, Illincis. ALSO

That part of the East half of the aererofore vacated 14.00 feet wide North nnd South public allay
& heretofore dedicared in block 6 it the aforesaid subdivision, lying South of the Westerly

prolongation of the South line of the ¥orth 10.440 feet of gaid lot 11 and lying Rorth of the
esterly prolongation of the Souwth line cf the North 10.440 feet of pald lat 131 and lying North

' of the Westerly prolongation of the North line of the South 4.975 feet of said Lot 13 all in

Cook County, Illinois.

CPLLN. 4 2B-31-221-012

17830 South &5th Avenue, Tinley Park, Il 60477
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