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TRHIS MORTGAGE ("Security Insleument”) is given 03 Dotober 2, 1994 = The morigagor is
RINEE M PEREZ and

CARLOS J PEREZ RS XU MEXS i fe & !Lmb‘.nd@h

Qi\Jg ié&ll“'

("Boreeower™), This Secnrity Instrument is gven (o CROWML_MORTGAGE Q0.

which is orgsnized and oxisting under the laws of - THE STATE OF I%0ANOXS v it whose
address is 5341 W. 95TH 8T., OAK LAWN, IL 80453
' {"Lender’). Bormower owes Lender the pringipat sum of
SIXTY FIVE THOUSAND SIX HUNDRED & 00/100 : \
Dokwe U8, § €5,500.00 ),
This debt 15 evidenced by Boreower's note dated the saine dnte ns this Security Instrument £iate™), which piovides for monthly
poyments, witiv the fulf dobt, it not paid carlier, dus and payable on October %, 2016 , This Sceanity
Insteument secuses to Lender: {n} the repayment of the debt evidenced by the Note, with interess, il o renewas, extensions and
maodilications of the Notey (b) the paymient of all other sums, with interest, advanced weder paragraph 7 o protset the secarily of
this Seearity fnstromaent; and (¢) the perfosmance of Borrower's covenants ikl sprecments inder this Seearty Insteenent snd thc
Note, For this pumose, Berrowar dues herehy mortgage, grant and convey (o Lender the lulinwuu, dpscrbe! property lochled in
ook . County, Hlinois:
UNIT 1-SE TOGETHER 'HI'I‘H ITS UNDIVIDED PERCENTAGR INTEREST IN THE COMMON
ELEMENTS IN THE WILLOWS CONDOMINIUM AS DELINEATED AND DEPINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 3279349]. IN THZ PRACTINHAL SRCTIONS

27 AND 34, TOWNSHIP 40 NORTH, RANGR 12, EAST OF THE THIRD PRINCIPAL: MERIDIMY,
IN COOK COUNTY, ILLINOIS.
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TAX ID NO. 313-27-222-051-1011 TAX ID NO. - TAX ID NO.
which has the addeess of 2146 GRAND AVENUR PRANKLIN PARK

(Sueat, Ciy),
iltinoi 60132 Zip Code} ("Property Address™);
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_ 5. Huzard or Property Insursnce.  Dorrower sholl kesp the improvements now existing or heecafter erectedd on the Properiy
*insured agaiost foss by fire, hzards included within the term “extended coverage” and any ather hazards, including Noods o
+ tlonding, tor which Lender requires insnrance. This insurance shall be maintained in he amounts and for the periods thiat Lender
Crequires. The tnsurance carrier providing e insurance shall be chosen by Boreower subject 1o Lendee’s approval which shall nos
~o b unecasonably withbekl, 1f Borrower fails 10 maintain coverage deseribed above, Lender may, &t Lender's option, oblain
“ coverage W protent Leder’s tights n the Braperty in sccordance with parsgraph 7,

. Al insutance palicies and venswais shall be accoptablz to Lender and shall include a standard mortgage clause, Lender shall
<, have the right 0 hold the policies and renewals, 1F Lender requires, Borrower shall prompily give 1o Lender il receipis of paid
©premiums avd renewid notices, To the cvent oF 1oss, Borrower shall give prompt notice to the insurance carvier and Lender, Lendes
“may make proof of loss if not made promptly by Borrower,

Unless Lender nad Borrower olhervise agree in writing, insurpnce proceeds shall be upplied 1o restoration or repair of the
Property damaged, it the restoration or tepuir is economically feasiblo and Lender's seeurity is not leesencd. 1F the restosstion or
repuir is not cconomicatly feasible or Lender's sceurity would be lessencd, the insurance proceeds shall be applied to the sums

secueed by dhis Scerdaty tustament, whether or not then due, with any excess paid (o Borrower, If Bomower abandons the
Property, or does not apever within 30 days o notice from Lender that the Insurance comvier hns offered o seitde a claim, then
Lender may collect the insurinee procecds, Lendor may use the proceeds to repair or restore the Prupcny Of 10 PRy sums secnred
by this Security Insteument, svheher or not shon due, The 30-day period will begin when the aotice is given,

Unless Londer and Borrew(r oberwise agree in writing, any application of proceeds (o prircipal shal! not extend or postpone

the due date of the monthly paymentsidferred to in paragraphs | and 2 or change the amgunt of the payments, If mider paragraph

- 21 the Propenty is acquired by Lewde:s-Bowower’s right 1 any insurance policies and proceeds resalting from damage o the
Property prios t the acquisiiion shett poas: i Lender 10 the eatent of the suins sceured by this Security Instrument immediatety
prior o the ququisition,

-6, Ocenpancy, Preservation, Mumhmmu: it Protection of the Property; Borrower's Lomn Application; Leaseholds,

Burtowes shal! occuipy, establisty, and use the Properiy ns Borrower's principal residence within sixty days afier tie sxecution of
this Sceurity Instrument and shall continue to secupy s Troneny as Borrower's principal vesidence for at least one year niter the
dare of ecenpancy, wnless Lender atheowise agrees v wating, which consent shall not b unrcasonsbly withlield, or uniess
extenyating circimstances exist which are beyond Borrower's ceaiizol, Bomower shall not deséroy, damage or impair the Pronerty,
allow the Property 10 detsriorae. or commit wasie on the Foverty, Borrawer shall be in dofhalt if any (orfeiture action or
preceeding, whether ¢ivil or criminal, is hegunt that in Lender's oo Faith judgment conld tesih in forfeiture of the Property or
otherwise materinily impair the len ceeated by dhis Sceurity Instrament o2 Lender's security interest. Boreower may cure sich a
defoalt and reinsiate, as provided in parageaph t8, by causing the actibp0: proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's fitesesy in the Property or other matorial impairment of
the lien created by this Security Instrament or Lender’s security interest, Borrowes snall also be in default if Borrower, during the
foan application process, gave materially false or inacourate iMformation or suaemens 3u Lender (or falled o provido Lender with
aity materinl information) in connection with the loan evidenced by the Note, ine’uibag, but not limiled o, representations
congerning Borrower's occupncy of the Peaperty 08 o principal sesidenco, 1T tis Secarity Teatrument is on a leasehold, Borsower
shalt comply with all the provisions of the leuse, If Borrowes asquires foe titlo to the Propetiy, the. leasehold and the fee ulic shall
not merge uniess Lender agrees to the merger i writing.

7. Protection of Lender's Ri;.m-s in the Property. 10 Borrower fails i peeformn the covenants and agreements comtainetd i
this Sceurity Instrumient, or there bt & logal procaeding that may significaniy affeer Lender's rights - 1he Property (sach a8 a
proceeding in bankrepicy, probaie, for condemnation of forfeitaee of to enfores taws or regulations), then Lander miy do and pay
for whataver is necessiey 10 proteet the value of the Property wid Lender's nghts in the Property, Lender’s-acuons may inchide
paying any sams securcd by & licn which has priority over this Sceurity Insiremeni, appearing i coust, jaying reasonable
atlorneys' fees andd enterisig on e Propeety 10 make epairs, Although Lendor may ke action under this paragraph 7, Lender
does not have to do so,

Any amomnis dishursed by Londer under this parageaph 7 shali become additionat debt of Borrower secured by (his Security
Tasteument, Uniless Boreower and Lender agree 0 other wons of payment, these amounts shail bear interest from the date of
disbursssment at the Note rate amd shali be payabic, with interest, upon notice from Lenticr to Borrower requesting pmyment,

8. Mortgage Insurance  I¥ Lender required morigage iaurance a5 s condition of making the loan secured by this Security
Instramens, Borrower shall pay the preminms required “to maimgin she mortgags insurance in etfect, 1T, for any reason, the
mortgnge insurance coverage requiced by Londer fapses or coases o b in effect, Borrower shall pay the pretiums required w
ohlain coverage substantiay cquivalent to the morgage insurance previously i offect, at a cost substantially equivalent 1 he
cost o Borrower of the mortgage insurance previously in etfecy, from nn aliernate morgage ingurer approved by Lemder, If
substantinlly cquivalent mongage insutance covernge is not avaitable, Borrowes shall pay o Lender cacl month a sum equal to
enc-lwelfth of tie yearly morigage insurance preminm being paid by Borewer when the insarance coverage lapsed or consed 10
be n offect, Lender wili aceept, use and retain thess payments g8 n loss reserve W lien of mortgage insurance, Loss rescry

i €. T0.
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16, Borrower's Copy. Borrower shatl be given one conformed cepy of the Noie and of this Seeurity Insirtment,

17, Vransfor of the Froperty or a Beaeficinl nterest in Bovrower, 1t ll or any past of the Property or muy imercst in it is
sold or tenstorred {or i g benelicial intorest in Borrower is sold or transferred uad Borrower is not & natural person) widhous
Lemles’s prior written consent, Lender may, at s aption, require immediate payment in full of oll suns seeurcd by this Security
Insteument, However, this option shatl not be exereised by Lender if exercise is prokibied by federal faw as of the dale of this
Security [nsimment, ‘

it Lender exereises this optior, Lender shall give Borrowe: notice of aceeleration, The notice shall provide a period of not tess
tan 30 days Trom the-date the notice is delivered or mailed within which Borrower must pay all suins sccurcd by this Securily
[nsteainent, 16 Bugrower fails w pay these sums prior 1o the expiration of this period, Lender may tnvoke any remedios permiited
by this Security nstrumwent withont further notice or demand on Rorcower, ,

18, Borrower's Right to Reinstate. 11 Borrower meels cortnin conditions, Borrower shall have e right o have
enforecmont of thix Secwrity Instrament discontinued ot any time prior to the carlior of: (@) § days {or such other period as
applicable law way specity for eoinsiatement) before sale of the Property purseant o gny power of sale contgined it this Security
[nstrament; or (b) erey ol o judgment enforcing this Seeusity Insinment, Those conditions are that- Boreawer: {8) pays Lender )
stms which thea wouk!*be due under this Sccurity Tnstrument and the Now as if no acceleration had occurred; (b) cures any
default of any other covooants o a,,n,elncnls' (c) anys )l expenses incurnud in enforcing this Swuuty lustrument, inchuding, but
no firgiled to, reasonable atorpzys” feess and () nkes such setion as Lender may reasofably require o assute that ihe lion of this
Security Instrument, Leadec's vights in the Property and Boirower's obligation to pay the sums secured by iis Secusity
(nstrument shuil continue wneharges Upon reinsidtement by Borrower, this Sccurity Instrament and the obligations seeurad
hereby shall remain fully oftective as B aceoleration had occurred. Howover, his sight 1o reinstato shafl not apply in the case of
aeceleration under parageaph 17, . '

19, Sale of Note; Change of Lown Servicer,  ‘The Note or o partiol inferest i the Note {fogethier with this Security
lnstrameat) may be sold ons or more times without prior notico 1o Borrower, A sale may result in g change [n the entity (known
as the “Loan Servieer”) that collests monthly payiioras ue inder the Note and this Secority Instrument, Thee a1so may be one o

more changes of the Loan Servicer warolated! 10 0 saic o the Noie, If there is a change of the Loan Servicer, Borrower witl be

given written notice of the change in accordancs with pargzaph 14 above and applicable Taw. "The natice will state the name and
- nddress of the new Loan Servicer widd the mlidress 10 which paywents should be made, The rotice will also contain any umcr
~ infermation required by applicadle law,

20. Hozardous Subgtances,  Borrower shall not casss or porrib the psesence, use, disposal, storuge, or release of dny
Hazardons Substances on or in the Property, Borrower shall not do, o7 pMaw anyone else 10 do, anything affecting the Property
that is in violation of any Enviconmentad Law, The preceding two senences eiall not apply 10 the presence, wse, or SLorage oi e -
Property of small quintitics of Hazardous Substarices tha are generatly recosnized o be appropriate 10 normal resideritial uscn\
sl o maintenance of t Property.

Borrower shall promgtly give Leler \muun netice of any invesiigaion, ciaim demand, lawsalt or other action by any
- governmentat or regulatory agoney or private party involving the Property and any Hizaedous Substance or Enviropmsnial Law
of which Borrower has actant knowledge, 1€ Barrower learms, or is notified by any goversimeatnl or regulatory authority, that any
femoval or other remedintion of any Hazaedous Substance #f¥ceting tho Property is nceessary, Parrower shul! prompily mkt, all
necessacy remediol actions in aceordance with Baviconmental Law,
©As used in tivis paragraph 20, "Hozardous Substences” are those substances defined as toxic o bazardous substnces by
Enviconmental Law and the following substances: gesoline, kerosene, other flammable or toxic pelotsun products, toxic
peaticides and herbicides, volatile sulvonh, maierials contnining ashestos or forazaldehyds, and radioactiveinzierials, As used in
this paragraph 20, "Euvironmental Law" moans federsl laws andd aws of the jurisdiction where tie Pmpcny W Yacoied thin relite
to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender fusther covennnt ami sgrec as follows:

21, Aceelerntion; Remedies, Lender siall give notice to Borvower prior to seceleration following llurmm‘r s byeach of
any covenant or agreement in this Security Instrument (but not prior to acveleration ander poavagraph ‘17 valess
applieable taw provides otherwise), The notice shall specify: (8) the defauli; (b) the eetion requived in cure the defrult; (¢)
a dute, not less than 30 days from the date the notice Is given to Borrower, by which the default mest be cured; and ()
that failure to cure the default on or before the date specified in the notice may resull in accoleration of the sums secured
by this Security Instrument, foreclosuce by judiclal proceeding and sale of the Property. The notice shall furiher inform
Borcower of the right do veinstate sfter acceleration and the right (o ussert in ihe forectosure proceeding the non-existence
of n defnlt or nny other defense of Borrower to ncceleration wnd foreclostive, If the default is not cured on or before the
date specified in the notice, Lender, ot iis option, may requice immedinte payment in Tull ef all sums sesured by this
Security Instrament without further demund wnd winy foreclose this Securlty Tnstrument by judicial proceeding, Lander
shali be entitled to collect nll expenses incurred in pursulug the remedies provided in this paragraph 21 including, but not
timited to, reusonable attorneys® fees unz costs ef title evidunce, ['0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of  Catober , 1596
Mt is incorporated dnw and shiall-be deomed o amendd and supplement e Mortgage, Deed of Trust or Seeurity

Deed (e "Sceurdty Instrument”) of the same date given by the undersigned (e "Borrower”) (0 secars Borrower's
Note to '

CROWN MORTEAGE CO.

(the "Lender™)
of the sane dode and covering the Propaty described in the Security Instrument and located u;

9146 GAZND AVENUE, FRANKLIN PARK, Tllinois 50131

[Propsity Addeass| ‘

The Property includes a/unit in, togesher with an undivided interest in the common elements of, a condominiunt

[roject xhown us:
THE WILLOWS

[Name of Condominium Pmjest]

(the "Condominium Project”). ke owners associntion ar ather entity whish e for the Condominium Projeet

(e "Owners Assacition”) holds il i property Tor the beneit or use of is members or sharcholders, the
Property also includes Borrower's inwseesin the Owaers Association and Yre uses, procezdy and Henelits of
Rorrower's interest,

CONDOMINIUM COVENANTS, v adgiiion 10 the covengits and méreements made it the Seeurity
[nstrament, Borrower and Lender tarther covenarak and<igree as follows:

A. Comdomininm Obligations. Borrower  shal_perform all of  Bowower's  obligations  onder  the
Condominimn Project’s Constituent Documents, The "Cangtiniont Documents” aee the: ) Declaratton or any other
-+ decument which creates the Condominium Project; (i) by-iaws; Ziif) code ol regalations; and (iv) other equivalemt
documents. Borrower shall prompily pav, when due, all dues sndassessments imposed pussuant w he Constivient
Pocuments,

B. Hovard Ensavance. 8o long as the Owners Assoctation maintaine, with 9 generally accepted insurance
carrier, 0 "master” ar “blanket” policy on the Condominium Project which i satistactory to Lender and which
provides insurance coverage in the amounts, for the portads, and ngainst the bazirds Lender requires, including fire
and hazards included within the wen "cxlended coverage,” then: '

() Lender waives the provision in Uniform Covenant 2 {or the mosthly vayment to Lender of the
yoarly premium instaliments for bazard insucance ot the Property: il
(i) Bormwer's obligation under Uniformy Covenant § 1o mainiain hazaed insaranze coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owaers Azsesiation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard wsurance coveags,

in the event of & distribelion of hazard insurance proceeds in fiew of restoration or repair following s-oss o the

Property, whether to the unit or to common elements, any procesds payable to Borrower are hereby assigned and
shatl be poict 1o Lender ior applictien w the sums sccured by he Security listriment, with any exeess paid to
Borrower, ,

(", Public Linbility Insurunve.  Borrower shult inko such setions o5 may be reasonable to insure thet the
Owiers Association maimains a public tability insurance policy receptable in form, amount, and extent of
coverage 1o Lender, .

D, Condempation.  The proceeds of any award or clair for damages, direct dr consequentinl, payable 1o
Borrower in copnection with sy condenwiation or other tnking of all or any part of she Property, whether of the

MULTISTATE CONDOMINIUM RIBER « Singo Family - Fannie Mas/Freddie Mae UNIFORM INSTRUMENT
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