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. This Mertpage ("Seeurity Znsirument”) is given on OCTRBER 25, 146906

The Mortgugor is LEQUEGARLD BUCTW, MACOALENA BUCIO, HIS WIFE, MARIA 6. BUGIC, DIVORCED AND NOT SIHCE REMAIRIED, ('{\
.JU:\-‘J RUSTO, SINGLE MALE, NEVER MARRIFD) 24D ISAMC BUCTO, SINGEE MALE, NEVER MARRIED C/ by, J
whose addiess {3 I90T ML O GHTHIPLALE . CHIEAGO,IL 60676 ' /7 )
.
-

("Burrower"), This Secucity Instrument is given to 2ID-AMERICA MORTGAGE CORPORATION which is \")
organized and existing under the faws of THE STATE CILUINOIS, ind whose addrees is 21141 S, o
GOVERNORS HIGHWAY, SUFTE 300 MATTESON, (LLEROGS 60443, (“Lender"),

Bovrewer owes Lender the principnl swm of URE HUNDREDAERTY THREE THOUSARD iHREE BUNDRED TOLLARS

Pollers (U.8.3 V23,500 .90 ),
This debt is evidenced by Borrower's note dated the same date as this Seevrey Tosteament ("INote"), which

provides tor monthly payments, with the full debt, if not pald earller, due and payacie on Novomber L 2026

» This Stewrity Instrument secures 1o Lender! (a) the sopaytient o the debn ovidenced by the

Nete, vith imtorest, and Il renewals, extensions and modiflentions; (b) the paymet GCall osher sums, with

interast, advanced under parageaph 6 Lo protect the security of this Seewrity Instramenizand () the performunce

of Borrower's covenants and agreements under this Sceurity Instrument and the Note.  For thia purpos,

Borrower toes hereby mortguge, grant and vonvey to Lender the following deseribed property Jecated in

LO0K County, Ulinoix:

THE EAST 40,70 FEET OF THE NORTY 172 OF 107 10 IN 0LOCK 4 IN MANDELL'S
SUBDIYISTON OF THE BORTH /2 OF THE SOQUTH 172 OF THE HORTHWEST 174 OF SECTTON
23, TONNSHIP 38 NORTH. RANGE 13 FAST OF THE TWIRD FRINCIFAL NERIDIAN. 1IN COOK
COONTY . TLLINOIS. :

POLORL 1923120036
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whieh hag the address of ERTH P CHICAGD
iSireet) {City}
Ulinois BObZa {"Propeaty Address™),
Zip Cwle)

TOGETHER WITH alt the improvements now or heseafter erecied on the property, and ail casements, rights,
appurtemances, reats, royalties, mineral, oil and gas rights and profits, water vights and stock and all fixturss now
o ereadter a part of the property, AN ceplazomens and additions shatl 3lso be covered by this Security
nstruiuent, All of the {oregoing s voforred o T this Seeurity Instrument as the *Praperty.”

BORROWER COVENANTS that Borcawey 15 lawfuly seizad of the estate hereby conveyed and has the right to
mortgnge, grant and convey 1 Property and that ihe Property iy utencumbered, except tor cncumbrances of
record, Borrower warrants aed will defend generatly the tithe 1o the Property agrisst all cluims and demands,
subjiet (0 any enambrances of record.

L. fayment of principal, Interest wnd Inte Charge,
Borrower shadl pay when due the principal of, el interest o, the debt svidenced by the Note and lite charges due
wicler the Note,

1. Monthly Fayizents of Taxes, Tnsurance and Other Charges.
Borrower shail incide-in eacl monthiy payment, together swith the principal and interest as sev forth in e Note and
any date charges, a swndoria) taxes wd special assessments kevied or ta be levied againsgt the Preperty, (b)
teaseholdd payraents or grouad.rents on the Properiy, and {c) premiums for insurance required by pauagraph 4, In
any year th which the Lender wanst pay-a morigage irsuranes preavium o the Secretary of Houstng and Usban
Develepaient ("Sesretaty "), o0 104wy year in which such pramium woulk) have heen required i Lender stit) held the
Seeurity Insirnment, cach monthiy payment shall also tnchide either: (1) o sum for the annal morigage insurance
premium o be paid by Lender to the Seeistary, or (1) a monthly charge instead of & mortgage insurance premiven if
this Securily Fastenment 1 field by the Szerliary, in a teasonable amount to be determined by the Secretary, Bxcept
tor the monihly charge by the Secretary, teseaoms are called "Escrow ltems” and the sums paid to Lendor are
called "Escrow Funds.”

Lenter inay, 4t any tine, cotlect and hold amacuyis ior-Eserow ltems in an aggregate amount ot to exced the
maximum amount that way be required for Borrower s coerow secount under the Resb Bstate Sattemen: Procedures
Actof 1974, 12 U.8.C. & 2601 et seq. and implementing resuiations, 24 CFR Part 3500, o5 they may he amended
R time to tine ("RESPA"), except that the cushion or reierve perasitied by RESPA for uianticipaled disbursements
ordishursements betore the Borrows:'s payineins are avidlabledn the account may not be based on amouss due for
e meTlgage insutance preminm,

I ee ameunts beld by Lender for Escrow flems exceed the amonnte prrntited (o be held by RESPA, Leader shall
“dleal with e excess funds os requited by RESPA, I the amovit of funds Neld by Lender ot any tmz are not sufficient
1 pay the Bscrow Items when due, Leades may notify the Borrower and reduits Strrower fo make i the shartage or

deficicncy us permitted hy RESPA,

Thee flacrow Funds are pledged as additiopal seenrity Yor all sums secured by this Secunity Insisient. 1f Borower
tenders 20 Lender she Tull payiment of akl such sums, Borrower's necount shafl be ereidited vl the hatanee romaining
facall instalinent tems (a), (b, ind (03 angd any morigage insurance premivn insialiment that Dender has not
become obligaied 1o pay to the Secretary, and Lender shall promptly refund wny excess funds 1o Berawer,
tnuwediately prioe to a fereclosure sabe of the Property or its acquisition by Lender, Borower's wicowid shali be
crestitad with any badance remaining for all instelbmenis for tews (), (&), and (2.

3. Applieation of Payments,
AR Payments under paragiashs ©and 2 shall be appticd by Lender ns follows:

FIRST, to the mertgage insuranse premivm io be paid by Lender to the Secretary ar to the menth! » charge by the
Seceetacy insiead of the monthly mongage insteance premivm, unlese Boreower paidt the antire mortgage insuranes
premin when this Security fustinient was signed:

SECOND, w any tixes, specin! assessmaenty, leasehuold payments or ground rents, and fire, Bood and other hazard
imsuraAnCe prentiums, as required:

THIRD, 10 intereat due vuder she Nolg;

FOURTH, © umortization of the principal of the Note;

FIFTH, ol charges due under the Note.

Puge 2ot 6
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4, Fire, Floed and Other flazawd [nsavance,

Rartewer shall insure ali imaroveiients on the Property, whether cow in existence or subsequently erected, against any
hizaeds, caswatiies, and comtingdncles, ingluding fire, for which Lender vequives insucance, This insurince sholi be
matntainedd i the mmounts and for the peviods that Lender vequires, Boreower shald also insire all improvements on the
Property, whether now in existence or subsequantly erected, against loss by floods to the extent required the Secrotary,
All insurance shall be carried with combanics approved by Lender. The tnsueance policies and any rencwals shall be
held by Lender and shall include Joss payable cluases in favor of, and in a forin acceptiable to, Lender,

I the event of foss, Borcower shiall give Lender immedinte notics by mail, Lender may make praat of boss il not made
promptly by Borrower. Each insurance company concerned is hereby swiborized nnd directed to make payment for
stch loss directly o Lender, instead of to Borrower and 1o Lender jolmly, Al or any part of the insuranee procesds
may be applicd by Leader, at his opiion, either () to the reduction of the indebteduess under the Note and this. Security
fosteament, fizst 1o any delitquent amaunty apphied in the order in Paragraph 3, and then to prepayment of principal, or
(b) ta the restoration or repair o) the damaged property. Any application of the proceeds 1o the principal shall not
extend or posipone the due date of the monthly payments which ave referred to in Paragraph 2, or change the amonnt
of such payments. Aty exiess insurwnce peoceeds over an amouns requived 1o pry all outstandine indehicdness under
the Note und this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Sceurlty Instrument or oiher transfor of title 10 the Property thai extinguishes the
indebiedness, afl right fitte and interest of Borrower i and 1o insurance policies i force shall pass 1o the purchaser,

5. Peeservation and Ladosuace of the Property, Leaseholds,
Borrowier shall not conusit weser'ar destroy, dimage or substantially change the Property or allow the Property 1o
deteriorate, rensonable wear and roar excepted, Lender may Inspect the property il the propenty is vagant or
abandoned or the foan is in defaul “ender may take reasonable action 1o protect and preserve such vacant or
abandoned property, 1V this Security Insirument ts on a learehold, Borrower shat! comply with the provisiens of she
fease. 1Y Borrower acquices {ee title 1o tie Property, the feasohold asd foe titke shall not be merged untess Lender
pgrees (o the merger i writing,

6. Civarges to Borrower snd Frotection of Leador’s Rights in the Property.

Bosrowes shall pay il governmentat or muaicipai charses, fines and impositions thit are aot inclided in Paragraph 2.
Borrowey shall pay these obligstions on sime directly to e entity which is owed the payment, I failure to pay would
sdversely affeet Lender’s interast in the Property, upon Lender s reciest Borrower shall prompily furmish to Lender
receipts evidencing these payments,

If Borrower fails to make these paynienis or the payments requized by Parageaph 2, or fails 10 perform any other
covenans and agreements contained tn this Security Instrutnent, ov ez s a lega) procceding it may significantly
affect fender’s righis in the Property (such as s proceeding in bankruptey, Sor condemnation or 1o enforce laws of
regulations), then fender may do and pay whatever is necossary to protect tuevalue of the Property and Lender’s

-rights in the Property, inciuding payment of taxes, hazard insnrance andwner iy mentioned in Paragraph 2,

Any amounts disbussed by Lender under this Paragraph shall become an addiziona! debit of Borrower and be secured
by this Security Instrument, These smounts shall bear interest (rom the date of disbuzsoment, at the Notu rate, and at
the opticn of Lender, shall be immedintuiy duc and payabie, '

7. Condemntion,
The proceeds of any award or elaim for damages, diteet or consequential, in connection with any Sohidemnation or
other taking of any pari of the Property, or for conveyunee in place of condemaation, are hereby sssizvsd and shall be
paid 1o Lender (o the extent of the [ul) amount of the-indebtedness that remains unpaid under the Note sl ihis
Security Iustrument,  Lender shall apply such proceeds o the reduction of the indebtedness under the Notoand this
Security lstrament, €irst to any dedinquent amounts applied in the otder provided in Paragraoh 3, and thes 1o
prepavment of principal. Any application of the procecds 10 the principal shall not extend or postpone the des date of
1he monthly payments, which are referred to in Parageapit 2, or change the amount of such payments. Any excess
praceeds over an amount required (o pay att owtstanding indebiedness under the Note and this Security fnstrumet
shald shald be paid to the entity legally entltled thereto, ‘

8. Fees, :
Lender may collect fees andd charges authorized by the Seeretary,
e, Gn\.!mds for Accelerntion of Debt,

{a) Defnult. : :

Lender may, except as limited by reguiations issued by the Secretary in the case of payment dafpubts, require
imnuxliate payment in full of all suts secured by this Security Instrument if:

(i} Borrower defaulis by failing té) piy in fult any monthly payment required by iirig Security Instrument prior to or
on the due date of the next monthly paymen, or

Page Jol 6
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(ii) Borrower dct‘uu!H mlg. ;nr () pc:rE!nl th;rly c'nys. to periorm any ot;lcr obligations contained in this
Seeurity lostrument. ‘ '
{h) Sake Whhowt Credit Approval.
Lendcer shall, i peemitted by applicable law nnd with the prior approval of the Secrerary, require irmediag payment
i tull of all the sums secured by thds Security Insicument if:

(i) Albor part of the Property is otlierwlse transforeed (other than by devise or descent) by the Borrower, ami

(i) The Property is not ocoupied by the purchaser or grantee as his ar her primary residence, or the purchuser
or grantee Unes so ocenpy e property but kis or her eredit has not been appraved In accordance with the
requiremants of the Scerotary,

{(¢) No Walver,

If ciecumstances eccur that would permit Lender 1o require immediate paymesi i full, but Lender does not requirs :
such paymenis. Lender does not walve its rights with respeet o subsequent events,

(i} Regulations of LWUTE Seeretary.,

In many circumstinces ieguiations dssued by the Secretary will imit Lender’s vights, in the cass of paymeont B
defnults, o requiredmzeaiate payment i fall and forectose if not paid, ‘This Security Instrument does Bot suthorize ‘
acceleration or forcclosues 1Faot permitted by cogblations of the Secretary.

0. Eclustatement,

Borrower has i eight to b ceirsiated o Lerier has reanived immiedinte payment in full becawse of Borrowers’s fallure
10 pay wn amount due under the Note or tals Swaarhy nairument. This cight applies even after foreclosure procesdings
arc instiluted. Yo reinstate the Security fosirament, Borrower shadl tender in o Tunp sum atl amounts required to bring
Borrower's necount currant including, 1o the exiont hey are ebligniions of Borrower under this Securlty Instratnent,
foreclosuee costs and rensonnble and customary rttoing;’s fees and expenses properly assectmed with the

foreclosure proceeding.  Upon relnstatement by Borrovix this Seaurity Insirument and the obligations tat it secures
shlt cemain in effect na It Lender hag not required ninedints paynient in tll, However, lender is not required 1o
prrmit esinstatement i () Lender has accepled reinstatement afior the commencement of foreclosure droceedings
within two years immediniely preceeding the commencement of a current foreclosure proceeding, (i) relnses.ement
will preclude fareclosuro on different grounds in the future, or (it reastmenient will adversely affect the priority of die
lion creaded by thiv Seoueity Instrument. :

L, Borvower Not Released; Forbearance By Londer Not g Walver,
Exiension of the time of payment or modification of smortizition of the sums scures by this Security instrament
granted by Lender 1o any successor in interest of Borrower shadl not operate to releiva ihe Hiability of the original
Borrower or Borrowe:"s suceessor in interest. Lender shall not be required 1o commeacs praceedings against any
suecessor n interest or refuse 1 extend time foc payment or otherwise medify amortizat!ciolhe sums secured by
this Security Insteument by reason of any demand made by the original Borrower or Borrower's siuceessors in Inferest,
Any forbearance by Leader in excrcising mty right o remedy shalf not be a walver of or preciude P exerclse of any
right or remedy,

SOZ82R96

12, Successors and Assigns Bound; Johnt and Severnd Linbility; Co-Signers, ' ' ' ‘
The covenants and agreements of this Security Instrurent shall bind and benefit the suecessors and assigns of

Lender and Borrower, subject to the grovisions of parageaph 9.5, Borrower's covenants and agreements shal) be Jolnt

and seseral. Aay Borrower who co-signs this Seeurity Instrumant but does not execute the Note: (a) is co-signing this

Security [nstrument only 1o mortgage, grant and convey thay Borrower's lnterest in (he Preperty under the terms of thig

Securhty Instrument; {b) is not personalty obligated to pay the sums secured by this Security Instrument; and (¢) agrees

that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard

to the term of this Security nsteument or the Note witheitl that Botrower's consent.

1. Notlews, .

Any notice to Borrower provided for in this Security Tnstrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of ancther method. The notice shalt be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lendor shall be given by first cluss mail
to Lender's address stated hereln or any address Tender designates by notice ' Borrower, Any notice provided for in
this Security Insirument shall be deemed to have been given 1o Borrows2r or Lender when given us provided i this
parageaph, '

Page #of 6 B
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1. Governing Law; Severnbillty

This Security Instrument shall be governed by Federal faw and the faw ~f the jurisdiction in which the Property Is
focated. fn the evont that any provision or clause of this Security Insimaent or the Note coaflicts with appiicable law,
steh contlict shall not aifect other pravisions of this Security Iastrument and the Note are declared 1o be severable,

15, Borrower's Copy,
Borroweer shall be glven one conformed copy of this Seeurity Instrument,

16, Assignment of Reats,

Bartower unconditionatly assigns and transfers 10 Lender all the reats and revenues of the Property. Borrower
anthorizes Lender or Lender's agents to collect the rems and rovenues and hereby direats each wenant of the Property
10 pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Berrower of Borrower's broach of
any covenant or agreemest in the Security Inswumeni, Borrower shall collect and receive ol renty aad revenues of the
Propirty as trustee Tor the benefit of Lender and Borsower, This assignment of tents consiitides an absolule
assignment and not an assigrment for additjonal scourlly onty,

I Lender giveenotice of breach to Borrower: (a} all rents received by Borrower shall be held by Botcower a8 itustee
for benefit nf Lended only, to be applicd to the snms secured by the Security Insteument: (b) Lender shall be entitled to
collect and receive ali of the rents of the Property; and {c) each tenant of the Property shall pay all rents due nid
nnpatd (o Lender or Levcter's agent on Lender's written demand (e the tenam.

Borrower has not executed anyorior assignment of the rents and his not and will not pecfort any act that would
prevent Lender from exercising vs riehis under this paragraph 16,

Lender shall net be required 1o enter wner, take control of or maintain ihe Propeny befors or after piving aotiee of
breach 1o Borrewer, However, Lender o0 judicially appoliied receivar may do so atany thme there Is 2 brench. Any
application af rents shall not cure or waive a5y default or invalidate auy other right or remedy of Lender, This
assigmment of rents ot the Properiy shall ternyiwsts when the debi seeured by the Security Instruraent is paid in-full,

NON-UNIFORM COVENANTS. Borrower and Lendfer furihes covenant end agree ns follows:

{7, Foreclosure Precedure, If Lender requies immediate payzaent in full uader pavagraph 9, Lender may foreclose
this Security Instrurent by judicha zroceeding, snd any remedies provided in fis
preageaph V7, inchifing, but not liméiedio, reasonable altarneys' fees and costs of e
wvklenice, |

8. Relense.  Upon payment of all sums securerd by s Seeucity Instrumans, Londer shal release this Security
lastrament without charge 10 Borcower, Borrower shall pay any-recordation costs,

»

19, Walver of Homestead, Borrower wiives all right of homestead exemplion in siaProperty,

Borrowet agrees that should this Sceurity Instrument wid the nate securedd thorehy nor be eligible sz dnsurance under

- the Nitiounal Fousing Act within MINETY DAYS from the dace hereof, Leader may, at Jts option and notwithstanding
unything in Paragraph 9, require hnmediae paynent in fuli of all sums secured by this Security Insiviaens. A weitien
statement of any acthorized agent of the Seeretary dated subsequent to NINETY DAYS [rom the date berdof, declining
10 insute this Securley Instritment and the note secured thereby, shald be deerad conciusive proof of such anedeibitity,
Nothwithstaniding the: forogoing, this option may not b excreised by Lender when the unavailubility of Insu‘nizo is
solely due to Lender's failure tw remit a mortgage insueance premivin 1o the Secretary,

Riders to this Scenrity Dasteunsent, 1 one or more riders aro executed by Borrower and recarded togother

with this Security nstrument, the covenants of cach rider shadt bo incorporated fnto and shali amend and supplement
the covenants and agsecments of this Security Instrament ug if the rides(s) ware in a par of this Security Instrament,
[Check applicable box(es)).

[i Condominium Rider {X] Adjustsble Rate Rider [] Growing Equity Rlder

o Payment Rider

Mg Tofn
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BY SIGNING BELOW, Borrower aeeepts and ugrrcs

rider(s) exeewted by Borrower and recorded with: it,

Witness;

mgf'_i&a
LEOREGARTD

P

//‘;7
X ‘(;)/ -f“w‘f.._ P

TN 2 R

BUCTO

t _MAGDALENA Ul
\C/ :

UCH)

TSAMC BUCTO
STATE OF ILLINOIS,

I, THE UNDERSIGNED

MARNA G,
\
Y/ TS o
COOK County ss:

LLCOEGARTO BUCTO, MAGDALEMA BUCID, HIS WIFE, MARIA G. BUCIO, DIYORCED

AND NOT STNCE REMARRICD, Jund BUCITD,
HUCH. SINGLE MALE, NEVER MAARIED

10 be the same person(s) whose name(s)

day inperson, and acknowleded that

Given mwder my hand and official seal, this 2

‘&JU]‘W-

My Commission expires;

This instrument was prepared by

Marie fRoche

e MEVER MARRLED and 1SAAL

+ & Motary Public in and for said county and state, do hereby certlfy that

i l;w terms commnc; int ;w. Security Instvument and in any

Seal)
Bt(mowur

3i:kz&¢g%ﬂ%¢f&7aM“Eﬁaaja__w.~W"(&m)

Borrower

P eRUSNRUUN (.11 )

Borvower

giﬁfﬁaf:&f“,ﬂmﬁ"____ﬁwumm‘(Scan

Barrower

» peronally known to me

subseribed to the forcgoing instrument, appcnrctl before me this

* free and voluniary act, for the uscs and purposes iherein st forth,

OCTOBER

5TH day of

signed and deliverzdshe said instrunant as

4

{ VICTOHIAI PEHI:Z

v-vv--vvvvv vvvvv

Notary Fublic, Slmo of finols

,.‘4-..---.‘.;...4‘4 AAAAAAAAAAA

e e e o

MID-AMFRICA MORTGAGE CORPORATION
21141 8, Governors Highway, Ste 30G, Mateson, 1L 60443

Fageooft

1596

b ey s ey 1 e

¢ Nofary Public

THELR

tnzsaznssai;

-
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25t h dayof Gctoher ,
1996 . and is incorporated bito and shail be deomed to amend and aupplement the Mortgage,
Deed of Trust or Seeurity Deed ("Security Instriument™) of the same date given by the undsrsizned
("Berrower™) to seeure Borcower’s Note ("Note") 10 MID-AMERICA MORTGAGE CORPORATION
(the "Longler™; of the samie date and coverlng the property deseribed in the Security Instrunient and
ncated at: ’

JOOL M. HHTH FLACE . CHICAGY, 1L 50629
[Propesty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE C4iN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. ) '

ADDITIONAL COVENANTS. L audition (o the covenuats and agreements made In the Security
Instrument, Borrower and 1.ender furth e covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PA YMENT CHANGES
+ (&) Change Date
The interest rate may changs onthe firstday of  (Janhuary 1998 and on

that day of each succeeding year. "Change Date™ means cach date on which (he interest rale
couid change,

(13) The Index

' Beginning with the first Change Dpzy, the inlterest rate will be bised op-an Index. "Index” means
the weekly average yleld on United States Treasury Securitios adjusted 1¢ a constant maturity of
one year, as made available by the Federal Reserve Board, "Current TndeX™ anzans the most recent
Ludlex tigure avatiable 30 days before tie Change Date. If the Index (as defined dbave) is no longer
available, Leader will use as a new Index any index preseribed by the Secrstary e <iafingd in
paragraph 7(B)). Lender will give Borvower notice of the new Index.

(C) Caleulation of Interest Rate Chonges
Betore cach Change Date. Lenter will caleulate n new interest tare by wlding n margin of

Two and Three / Nuarters : ( 2.7560 %)
to the Current Index and rounding the sum to the reacest one-eighth of oke pereeniage point
{0.125%). Subjeet to the iimits stated in parageaph S(L) of this Note, this vounded amount wiil be
the new iaterest rate untit the next Change Date,

(D} Limits on luterest Rate Changes | :

The irterest rate will never increase or decrease by more than one percentage poiut (1.0%) on
any single Change Date, The interest rate witl never be more than five percentage points (5.0%)
higher ordower than the initial interes: rate stated in paragraph 2 or this Note,

BFUHA Multistuto ARM Rider - 2/91 : Page 1 of 2
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(E) Calenlation of Payment Cisange

I the interest rate changes on & Change Date, Leader will ealevlate the amount of monthly
payment of principal and intzrest which would be necessury (o repay the unpaid prineipal bajani:e
in full at the maturity dato al the now intercst rate thraugh substantially eanal payments. In miking
stich cateutation, Lender wil) use the unpald prineipal batance which would be owed on the Change
Date if thers had been ne default in payment on the Note, reduced by the amovat of any
prepayents to principal, The result of this cateuturion witl be the emount of the now monthly
payinent of principai and inferesy, :

(1) Notiee of Chunges

Fander whl give notice w Borrower of ony u.hum,c in the inicrest tte and momhly payment
amount, Tis p )!ir.c must b glven nt least 25 days before the new mottitly payment amoti {s
duw, and must <& forth (1) the date of the notice, (1) the Change Date, (118) the old intorest rate, (v)
the new interest ml» {v) the new raonthly payment amount, (vi) the Corrent Index el the date it
was published, (Vi e method of calculating the change in monthily payment amount, and (viil)
wny other informaticon anieh may be requived by Jaw from time to time,

(5 Effective Dute of Chozigis
A new Hiterest rate caloelsied In accordance with parngrapig 5(C) ol 3(19) of this Note svill

become effective on the Change Tats._Rorrower shall make o payment in the new monthly amoont
beginning on the first puyment date x¢hich occurs ot feast 28 days niter Leader has given Besrawer
the notree of changes required by parag:aph S(19) of this Note. Borrawer shetl have no obligntion o
pay any increase in the monthly paymeni-amaani calenlated in accordance with paragraph 5(1) of
this Note for any payment date oceuring less Hien 25 days after Lender las glven the rujmred
notice. 1 the monthly payment amount ealenties B wecordance with paragraph S(E) of this Mote
teerensed, but Lender failed to give timely notice ¢ e decropse and Borgawer made any monthly
payment amowis exceeding the payment amonnt whicl shiould have been stried in o timely
aotice, then Borrower has the option to efther (1) dempad (he rolrn to Borrower of sy excess
payment, with interest thereon ot the Note rate (8 tate equad 15 the tterest rate which should have

© been stated in a timely notige), or (i) roquest that any exeess vy ment, will Interest thereon ot the
Note rate, be applied as payment of principsl, Lender’s obigation @ ium any excess paymoent
with inrerest an demand is not nssignable even if this Note is othier s nssigned before the demand
for retiien is mude,

SIGNING BELOW, Borrower nceepts and agrees o the teems mind covenants containgtl in
this Adjustable Rate Rider.

?"‘.._,_.(Ma‘({&rlmu'& Vet (sc.n)?(', 7Y F);’;’ﬁ/a[Hc’ﬂa Lucila. s
CEODERAR IR BUC IO Botrower MAGLALENA !5 110, Porrower

\
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[ ] Eum&)‘- RO (Seul)x = ““\(J s ‘f e 2 (SeR)
MAR LA G uut Q Hotiwer J UAN de, 10 wrawer
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