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) ' ' ) ( - ‘ I TITA Casc No,
- . State of Iilinois MORTGAGE 1318486542

‘ Loan ID: 9474057

THIS MORTGAGE ("Sec'uriiy instrament") is given'm\ ~ October 25th, 1996 BN . .
The Mottgagor is : o ‘ : \QT
KAREN L, NACHMAN, AN UN‘TARRIE VOMAN and SIGMUND NACHMAN, MARRIED )
("Borroiver“). This Security Instrument s given to \"‘Lb&b\\ﬁﬁ'ﬁ? glut e
S MORTGAGE 2000 (M2}, INC. B .
N . o | | 96829099
which is organized and existing under the laws of ~ "THE STATE OF ILLINOIS" B and
_‘wumeamkuwis 970 WEST LAKE STREET . ROSELLE, IL 601727 .. oy

("Lender"). Borrower owes Leuder-the principal sum Df BRI
. One Hundrad Nineteen Thousand Five Hundred and no/100
Dolars (U.S. $ 115,500,00 )

This debt is evidenced by Dorrowcr s note dated the same date as this Secucity Instrument ("Note"), which

provides for monthly payments, with the full debt, if not patd earlier, due and payable on  November 1sc.‘ ,
2026 . This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the -

Note, with inierest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and () the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower.

does hereby mortgage, grant and convey ‘to the Lender the following described property lovated in
COOK County, Illinois:

LOT 8-C IN THE COMMONS QF SURREY WOODE, BEING A SUBDIVISION IN THE SOUTH

1,2 OF SECTION 15, TOWNSHIF 41 NORTH, RANGE 9, EAST QF THE THIRD PRINCIPAL

MERIDIAN ACC‘ORDING TO THE PLAT THEREQF RECORDED NOVEMBER 17, 1986 AS

DOCUMENT NO. 86544179, IN COOK COUNTY, ILLINOIS.

Item #: 06-15-4041u27 : . :
which has the address of 587 ASCOT LANE, STREAMWOOD - {Street, City),
linnis 60107 IZip Code] {"Property Adkd:ess"); :

TOGETHER WITH ail the ip:pw}emenm now or heresfter erected on the property, and all easements, . :

appurtenances and fixtures now or hereaficr a part of the property. All replacements and additions shall also be i

covered by this Security Instrument, All ¢f fhe foregoing is referred to in this Security Instrument as the "P'open}

BORRCWER COVENANTS that Burroweris lawfully seized of the estate hereby conveyed and has the m,ht lo‘

morreage, grant and convey the Property and that e Dmpeny is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to.the Property agamst all claims and demands, subject to any
encumbrances of record, ..

THIS SECURITY INSTRUMENT combines umfonn covenants for mationad nse and non-umform covenants
with limited variations by jurisdiction to constitute a uniform secarisy insirunient covering real property.

Borrower and Lender covenant and agree as follows:
- UNIFORM COVENANTS, '

1. Payment of Prinvipal, Interest and Late Charge. Borrower shah pay when due the pnnctpal of, dil‘.l -

interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shail include in each monthly _

paymeet, together with the principal and interest as set forth in the Note and any late churyes, a sum for (a) taxes and

special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on thc .

Property, and (c) ptemlumx for insurance required under paragraph 4. In any year in which-the Tender must pay a
moertgage insurance premium to the Secretary of Housing and Urban Development ("Secretary ™), ‘or in any year in

which such premium would have been required if Lender still held the .JCCII.I'IIY Instrument, eack nonhly payment - -
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to (he Secretary, -
or (ii) a monthly charge instead of a mortpage insurance premium if this Security Instrumert is held by ihe Secretary, -
in a reasonable amount to be determined by the Secretary, Except for the monthly ch't.g«: by the Sccrelary. these

' jtems are called "Escrow lrems” and the sums paid to Lender are calied “Escrow Funds."

56363995

Lendsr may, at any time, collect and hold amounts for Escrow ltems in an aggragatc amount not to cxcced the .- .

maximum amount that may be required for Borrower’s escrow account under the Real Bstate Settlemeni Procedures K :

_Act of 1974; 12 U.5.C. Section 2601 er seq. and implementing repulations, 24 CFR Part 3500, as they may be 8

amended from time to time ("RESPA"}, uxeept that the cushion or reserve permitted by RESPA for unanticipated

disbursemeats or Gisbursements before the Borrower’s payments are available in the account may not be based on -

amounts due for the mortgage insurance premium.
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fgf If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be helé by RESPA, Lender
e shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds heid by Lender at any
7 time is not sufficient to pay the Escrow Items vhen due, Lender may notify the Borrower and require Borrower to
i3 make up the shortage as permined by RESPA.
A The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
b Borrower tenders to Lender the full payment of all such sums, Berrower's account shall be credited with the balance -
! remaining for all installment iters (a), (), and (¢) and any mortgage insurance premium installment that Lender has

not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for ali installments for items (a), (b), and (c).

3. Application of Paymenls. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firgt, to'theinorigage insurance premmm to be paid by Lender to the Sccretary or to the monthly charz,e by the
Secretary instead of the monthly mortgage insurance premium; .

Second, 1o any-taves, »pccna. asseqsmcnts leasehold payments or ground 1ent:>, and fire, flood dnd olhcr h.emrd
insurance premivms, aziegaired; :

Third, to interest duz-udsy the Note; - :

Fourth, to amertization «f fae principal of the Note; and

Fifih, to late charges duc-under the Note, ' : .

4. Fire, Flood and Oiher Barard "nsurance, Borrower s!mil insure all :mmovements on the Properiy, whether

- now in existence or subsequently erecied, 2zatust any hazards, casualties, and contingencies, mcludmg fire, for which
Lender .requires insurance, This insurance ‘snall be maintained in the amounts and for the periods that Lender .
requires. Borrower shall also insure all impovements on the Property, whether novw in existence ar subsequendy
erecied, against loss by floods to the extent required ty the Secretary. All insurance shall be carried with companies
approved by Lender, The insurance policies and any renewals shall be held by Lender and shall inclade loss payabie
clauses in favor of, and in a form acccpiaulc to, Lender. .

’ In the event of loss, Borrower shall give Lender immiciiaie notice by mail. Lender may make proof of loss 1f not
made promptly by Borrower. Each insurance company conceirad is hereby authorized and direcied to make payment
for such loss ditectly to Lender, instead of to Borrower angd ¢ Lender jointly. All or any part of the insurance -
proceeds may be applied by Lender, at its option, either (a) co the rzdrction of the indebiedness under the Note and
this Security lnstrument, first to any delinquent amounts applied in tho-order in paragraph 3, and then to prepayment -
of principal, or (b} to the restoration or repair of the damaged Propert;. Aay application of the proceeds to the
principat shall not extend or postpone the due date of the monthly payments visch are referred to in paragraph 2, or .
change the amoont of such payments, Any excess insurance proceeds over an amuiat required to pay all ourstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity Joally entitled thereto, -

In the event of foreclosure of this Security Instrument or other transfer of title to the Property thai exungu:ahcs e
the indebtedness, all right, titde and interest of Borrower in and to insurance policies in-forve shall pass to the
purchaser, ‘

5. Occupancy, Preservation, Maintenance and Proteciion of the Property, Borrower s Jama App]ication, :
Leasehoids. Borrower shall occupy, estabiish, and use the Property as Bortower's principal resiaeaics within sixty
days after the execution of this Security Instrament (or within sixty days of a fater sale or transfer of . Propesty)
and shall continme to occupy the Property as Borrower’s principal residence for at least one year after tie date of
occupancy, unless Lender determines that requirement will cause undue bardship for Borrower, or unless exteruating
circumstances exist which are beyond Borrower’s control, Borrower shull notify Lender of any extemuating

" circumstances. Borzower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant -
or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such vacant or
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5"53 abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
G materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
W information) in connection with the loan evidenced by the Note, incleding, but not limited to, represcatations
4 concerning Borrower's occupancy of the Pmperty as a principal residence, [f this Sccurity Instrument is on a
R leasehold, Borrower shall comply with the provisions of the lease. {f Borrower acquires fee title to the Property, the -
T "leasehold and fee title shall not be merged unless Lender agrees to the mecger in writing. '

6. Condemnation. The proceeds of any awaed or claim for damages, direct or consequential, in connection w|th
any condemnation or other taking of any part of the Property, ar for conveyance in place of condemnation, are
hereby assigned and shali be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
- under the Note and this Security instrument. Lender shall apply such proceeds to the reduction of the indebtedness
. - under the Nos= and this Security Instrument, first to any delinguent amounts applied in the order provided in -
: paragraph 2, aod then to prepayment of principal, Any application of the proceeds to the principal shall not extend or
postpons the due date of the monthly puyments, which ate referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all cutstanding mdcbtcduc\s under the Note and this -
Security Instrumen shar* be paid to the entity legally entitled thereto.
7. Charges to Borrswer und Protection of Lender’s Rights in the Pruperty Borrower shall pay all
governmental or municipal chorpes, fines and impositions that are not included ir paragraph 2. Borrower shall pay
these obligations on time dicectly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property -vzon Lender's reguest Borrower shall promptly fumish 10 Lender receipts
evidencing these paymenis, _
If Borrower faiis to make these payments or the payrments reqmn:d by paragraph 2, or fails to perfonn any oiher
covenants and agreements contained in this Sevedity Instrument, or there is a legal proceeding that may significantly -
affect Lender’s rights in the Property {such as apriceeding in bankruptcy, for condemnation or to enforce faws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's 2
rights in the Property, including payment of faxes, hazird itsurance and other items mentioned in paragraph 2. : ‘
Any amounts disbursed by Lender under this paragraph shall become ar additional debt of Berrower and be
secured by this Security Instrumient, These amounts shall bear interest from the date of disbursement, at the Note
fate, and at the option of Lender, shall be immediately due and pay:u'-'
Borrower shall promptly discharge any lien which has priority over this Security Instrument unIee.s Bortower:
(a) agrees in writing to the payment of the obligation secured by me lien.in a manner acccpmble to Lender; ()
confests in gocd faith the lien by, or defends against enforcement of Ly lien in, legal proceedings which in. the
Lender’s opinion operate to prevent the enforcement of the lien; or () sesuiss from the holder of the iien an
agreement saﬂsfaf‘:ory to Lender subordinsting the lien to this Security Instrumei: 15 Lender determines that any part .
of the Property is subject to a lien which may acain priority over this Securit’ lustrument, Lender may give <
Borrower a nolice 1dennfyng the lien. Borrower shall satisfy the lien or fake one or yure of the actions set forth .
~ above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Sccrnmry S Co
9. Grounds for Acceleration of Debt. ' _ -
- {a) Default, Lender may, except as Jimited by regulations issued by the SPcrctary in che cate of payment
defaults, require immediate paymeni in full of 2l sums secured by this Security Instrument if: o '
(t) Borrower defaults by failing to pay in full any monthly payment required by this Security instrument
prior to or on the due date of the next monthly payment, or
r (ii) Borrower defaults by fuiling, for 4 period of thity days, to pertorm any mlu:r 0bl|gaanns comamed
in this Security Instrument. _
‘ {b) Sale Without Credit Approval, Lender shall, if permntcd hy applicable law (mclutlmg, Section 341(d) '
of the Gamn-St, Germain Depository insitutions Act of 1982, 12 U.5.C. 1701j-3(d)} and with the pnor ‘
approval of the Secretary, require immediaie pdy'nent in full of all sums secured by this Security Iu.sfrumem :
if: o

iiBJBZ@Dﬁ

_ @J,ARHLI (9604 | Pagedats | ‘ R mtliu)Mu




y
F N

@)
8 O
8
¥ <
R LL
= LL
g O

IS T




UNOFFICIAL COPY

(1) All or pm of the Property, or a bensficial infexest in a trust owning sll or pagt of the Prnpmy. is sold
or otherwise transferred (other than by devise or descent), and

{ii) The Property is not occupied by the purchaser or grantee as his or her principal rcsldem.e, or the
purchaser or grantee does so occupy the Property but lus or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but

Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUY Secretary. In many circumstances regulations issued by the Secretary will limit

Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not -~

paid. This Security Instrument doés not authorize acceleration or foreclosure if not permitted by reguiations
of the Jecretary.

(e} Muitaage Not Insured. Borrower agrees that if this ‘;ecunty Instrurnent ang the Note are not determmed
to be aini'e for insurance under the National Houamg Act within 60 days from the date heréof, Lender -

may, at s spiion, require inumediate payment in fult of all sums secured by this Security Instrument, A

written statelue= vf any authorized agent of the Secretary dated subsequent ta 60 days from the date hereof,
declining to imsuré this Security Instrument and the Note, shall be decmed conclusive proof of such
ineligibility. Notw. th,w-:dmg the foregoing, this option may not be exercised by Lender when the
unavailability of insucance i solely due io Lender's failure to remu 4 mortgage insurance pre*mum 10 the
Secretary.

10. Reinstatement, Borrower bas < tight to be reinstated if Lender has required immediaie paymcnt in fu]l :

because of Rorrower's failure to pay an amount due under the Note or this Security Instrument. This right app!ies
even after foreclosure proceedings are instiowed, To reinstate the Security Instrument, Borrower shall tender in a

lump sum sl amouns required to bring Borrowes's account current including, to the extent they are obligaiions of .

Botrower under this Security Instrument, foreclosur: coste and reasonable and customary attoreys’ fees and expenses

properly asseciated with the foreclosure pmﬂaedmg Upon reinstatement by Borrower, this Secutity Tostrument and
the obligations that it secures shall remain in effect asif Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if- (i) Lender has accepted reinstatement after the

commencement of foreclosure proceedings within two years imvaesiarely preceding the commencement of a currens
¥

foreclosure proceeding, (i) reinstatement will preclude foreclosure on differeit grounds in the future, or (m)
reinstatement will adversely affest the priority of the lien created by s Serurity Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Waiver, Fxtension of lhe time of pdymcnt or
modification of amortization of the sums secared by this Security Instrumen? gianted by Lender to any successor in

interest of Borrower shall not operate w0 release the fiability of the original Borwver or Borrower's successor in - -

interest. Lender shal) not be required to commence proceedings against any success(r i interest or refuse to exiend . -

time for paymens or otherwise modify amortization of the sums secvred by this Security Tustrument by reason of any
demand made by the original Bortower or Borrower's successors in interest. Any forbearancy by Lender in nxerusmg
any right or remedy shall not be a waiver of or preciuie the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenrais and dgreemenm
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrow:r, zabject to the

pmvmons of paragraph 9(b). Bomower's covenanis and agreements shall be Jomt aud sevesal, Any l3urrower who
co-signs this Security Instrument hut does not execute the Note: () is co-signing this Security Instrument only to
" mortgage, grant and convey that Borrower's interest in the Property uader the terms of this Security Instrument; (b) -

is not persomally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender znd any

ather Borrower may agree to extend, modify, forbear or make any accommodations with regar to the terms of this -

Secumy Insmlmem or the Noie without that Borrower's consent,
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13, Notices. Any natice to Borsower provided for in this Secority Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice stiall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address staled herein or any address Lender. dt-su,nate\ by notice to Borrower.
‘Any notice provided for in this Security Instrument shall be deemed to have been given to Bormwer or Len.!er when
given as provided in this paragraph.

14, Goveming Law; Severablhiyb 'T’lns Security Instrument shall be g,ov\.mcd by cheral faw amd the law of
the jurisdiction it: which the Propesty is located. In the cvent that any provision or clause of this Security Instrument
or the Nate conflicts with applicable law, such conflict shall not affect eiber provisions of this Secnrity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secunty '
Instrument and the Note are declared to be severable.

15. Borrowir’s Copy. Borrower shall be given one conformed copy of the Note and of tlllb Secunty
Instrument.

. 16, Hazardous@hstances. Borrower shall 10t cause or pemul the preser«:e, wse, dlsposal‘ storage, or releaSe :
of any Hazardous Subsumces on or in the Property. Borrower shall not do, nor allow anyene else o do, anything
affecting the Property thai-isii: violation of any Environmental Law, The preceding two sentences shall not apply to .
the presence, use, or storage on the Property of small quanlities of Hazardous Substances that are generally
recognized to be appropriate to normat residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lexdoc written notice of any investigation, ¢laim, demand, lawsuit or other action
by any povernmentz! or regulatory agency-or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hia: actual knowledge. If Borrower learns, or is notified by any governmenml :
or reguiatory suthority, that any removal or ctber remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shal} promptly 2ke all necelsa: v.«emedial actious in accordance with Envirommental Law,

As used in this paragraph 16, "Hazardous sibstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subitances: gasoline, kerosene, other flammwble or toxic -
petroleum products, toxic pesticides and herbicides, volatiie solvents, materigls containing ashestos or formaldehyde,

- and radioactive matertals. As used in this paragraph 16, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located ihat relate 1o health, saely dr environmental profection.

" NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: . :

17. Assignment of Rents. Borrower unconditionally assigns and tratsfers fo Lender all the rents and revenues
of the Property, Borrower authorizes Lender or Lender’s agents tn collect the'raats and revenues and hereby directs
gack tenant of the Property to pay the renis to Lender or Lender's agents. Kowsver, priot to Lender’s notice to
Borrower of Borrewer’s breach of any coverant or agreement in the Security Instraient, Borrower shall collect and
receive all rents and revenues of the Preperty as trustee for the benefit of Lender and Buniower. This assignment of
Tents constitutes an absolute assignment and not an assignment for additional security only. \

Tf Lender gives natice of breach to Borrower: (z) all rents received by Borrower shail beield by Bormwcr as -
trustee for benefit of Lender only, to be applied o the sums secured by the Security Instrumeni; £0) Lender shall be -~
entitled to collect and receive all of the rents of the Property; and (c) each ienant of the Property s'al! pay all rents
due and unpaid to Lender or Lendet’s agent on Lender's written demand to the tenant, _

Borrower has not executed any prior assignment of the rents and has not and will not perfmm any act that would :
prevent Lender from exercising its rights under tlis paragraph 17,

‘ 1ender shal? not be required to enter upon, take control of or mainiain the Property before or after glvmg notice - -

of breach 10 Borzower, Bowever, Lender or a judicially appointed receiver may do 50 at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assigament of rents of the Property shali terminate when the debt secured by the Security Instrument is paid in full, -
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:F;i: 18. Foreclosure Procedure. IT Lender requires immediate payment in full under paragraph 9, Lender may
i foreclose this Security Imstrument by judicial proceeding. Lender shall be entitled to collect all expenses
‘:g’f‘ incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
{3~ attorneys’ fees and costs of title evidence.
e ¥ the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
£ immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale

provided in the Single Family Mortgage Fareclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shali deprive the Secretary of any rights otherwise
available to a Lender undev this Paragraph 18 or applicable law.

19. Rateas2, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  withion: charge to Borrower. Burrower shall pay any recordation costs.

20, Waiver of [urastead. Borrower waives all right of homesiead exemption in the Property.

21. Riders to this Secunty Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covznants of each such rider shall be incorporated into and shall amend and
suppiiment the covenants and dgreemem' ;¢ this Security lnstrument as if the rider(s) were a part of this Secunty
Instrument. {Check applicable hox{es)]. N~

Condominium Rider A Growmg Equity Rider ' Cd other [specxfy] .
[_] Planaed Unit Development Rider f [ Graduated Payment Rider Adjustable Rate Ridexr

66062895 -
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BY SIGNING BELOW, Botrower accepts and agraés o the terms contained in this Security Instrulﬁem ‘and in

any rider(s) executed by Borrower and recorded with it,
Witnesses:

/% 7/Z/ﬁ’=-——* (Seal). .

@cotmond Machmeniloy KargsLNoghman
hs WS aironesy cn faoT " (Seal)

STGMUND NACHMAN/BY Borrower
KAREN L. NACHMAN, HIS ATTORNEY IN FACT

(Seal) - ' (Seal)

-Borrower -forrower

(Seal} o (Seal)

-Rorrower -Botrower

o (Seal) ' | o {Sea

-Potewer -Borrower

'STATE OF ILLINOIS, ' COOK | County ss:

I, ~ the undersﬂ gned , @ Notary Pukiic in and for said county and state do herehy certzfy

that
KAREN L. NACHMAN and $IGMUMD NACHMAN/ by KAREN “ NAC]MPN dIS ATTORNEY. IN FACT

, personally known to me to be thesame narson(s) whose name(s)
subscribed to thc forcuomg mstrumcnt appeared before me this day in person, and acknoviedped that - - THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uscs wai purposes theiein

set forth. -
Given under my hand and off cxat seal, this ~25th ‘day of October Y«

My Commission Expires: o | W 0
| g&www 0 A b \QD)%(
§  'OFFICIALSEAL' & O
- § TAMARA F, PIAZZA _ o

Notary Public, State of ilinols ~ §
} My Commission Exspims 0227/00

1996 -

@éﬂﬂﬂu_meo‘ﬂ . Pagesots _

JACHMAN -Borrower |

660628965
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FHA Case No.

1318486542
Loan #: 9474057

ADJUSTABLE RATE RIDER

THIS'ACISTABLE RATE RIDER is made this  25th day of October , 199%6 -,

and is incorpu:aui into and shall b= desmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (*Senai‘ty Instrument”) of the same date given by the undemgnﬂd ("Borrower") to secuse
Borrower's Note {"Nots ") fo

MORTGAGE 2000 (M2}, INC.

{the "Lender") of the same date =i Covering the property described in the Security Instrument and located at:

587 ASCOT LANE
STREZMWOOD, ILLINOIS 60107
Feroperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST HATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER [dUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Seumty

Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of April , 1298 , and on that day

of each succeeding year. "Cliange Date” means each date on which the interest rate could Zimnge.
(B} The Index

Beginning with the first Ch.mge Date, the interest rate will be based on an Index. "hdor® means the

weekly average yield on United States Treasury Securities adjusted to a constant maturity of ong y=ar, as made
available by the Federal Reserve Board, "Current Index” means the most recent Iudex figure available 30 days
before the Change Date, If the Index (as defined above) is no longer available, Lender will use as a new Index.

any index prescribed by the Secretary, As used in this Rider, "Secretary means the Secretary of Housing and -

Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

" FHA Multistate ARM Rider - 1048
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(C) Calculation of Interest Rate Changw - .
Before each Change Date, Lender will calcuiate a new interest rate by adding & margin of Two and rhree
. quarters A percentage poing(s) { 2.750 %) 10
the Current Index and rounding the sum to the nearest one-eighth of one percentagt, point (0.125%). Subject -~
to the [imi‘s stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the

next Chang2 Date.

(D) Limis ra Intecest Rate Cbauges ‘ )
The existing-irierest rate wiil never increase or decrease by more than one percentage point (1.0%) on .
any single Change Da’s. The interest rate wili never be more than five percentage pomts (5.0%) higher or

lower than the initial int d’!’at 1ate, as stated in Paragraph 2 of the Note.

- (E) Calculation of Pnyment ‘mnge S o
1f the interest rate changes on »Change Date, Lender will calculate the amount of monthly payment of
" principal and interest which would ne necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through substzotially equal payments, In making such calculation, Lender will use
the siipaid principal balance which would (e ovid on the Cliange Date if there had been no default in pryment
on the Note, reduced by the amount of any prepayments to principal, The result of this calculation mll be the
amouni of the new monthly payment of prmmpal cad iterest, -

(F) Notice of Changes ' ' :
~ Lender will give notice to Borrower of any changc i1 12ie mperest rate and monthly payment amount. The \

- notice must be given at least 25 days before the new monthly puyraent amount is due, and must set forth (i) the |
date of the notice, (ii) the Change Date, (iif} the old interest mte, fiv) the new iuterest rate, (v) the new -
monthly paymenr amoutt, (vi) the Current Index and the date it was'nublished, (vii) the method of calculating * =
the change in monthly payment amount, and {viii) any other informatiou swivich may be required by law from
time {0 trmc ' ,

{G) Effective Date of Changes :

A new interest rate calenlated in .ucordance with pdragraphs (C) and (D) of *uis . Rider will become-
effective on the Change Date. Borrower shall make a payment in the new motithly arorat beginning on the . -
first payment date which occurs at least 25 days after Lemder hes piven Borrower the uotice of changes -
required by paragraph (F) of this Rider, Borrower shall have no obligation to pay any increast i the "xcnlhly -
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date Gecurring less |
than 25 days after Lender has given the required notice. If the monihly payment amount calcwlated in
accordance with paragraph (E) of this'Rider decreased, but Lender failed 1o give timely nolice of the decrease -
and Berrower made any monthly paymeat amovats exczeding the paymenit amount which should have been . -
stated in a timely notice, then Borrower has the option to either (i} demand the return to Borrawer of any . -
excess payment, with interest (hereon at the Note rate (s rate equal to the interest rate witich should have beén
siated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note rate, be '7 ,
zpplied as payment of principal, Lender’s obligation to return any excess payment wiilt interest on demand is
not assignable even if the Note i§ otherwise assigoed before the demand for return is made,

66362896
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BY SIGNING BELOW, Borrower accepis and agrees o the térms and covenants conained in dfis '

Adjustable Rate Rider,

4 (Seal)
i LI'¥ NACHMAN . Borrower ‘

(Séal}

aﬂﬂwd Nachmans KﬁmLNﬂC}mmﬁ)
¢S his &*H'mnad.} n Feck . ‘

SIGMUND NACHMAN /ny - ~Borrower

KAREN L. NACHMAN, HIS ATTORNEY IN FACT

(Seal)

-Borrower

(Scah)

-Borrower

(Seat)

-Borrower

ARV {Séai)

-Borrawer

(Seal)

-Barrower

@;‘59119901) Fage 31 3

-Borrwey

' (Seai) .
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[I’!IA Case No. ,
* 1318486542 E

Loan #2474057

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made ilis 25th day of
October , 1396 , andd is incorporated inta and sha}l be deemed to amend and supplement
the Mortgage, Deed af Trust or Security Deed (‘‘Security Instrument’”) of the same date given by the
undersigned (“Bunowcf') *a secure Borrower's Note {*'Note') to
MORTGAGE 2000 /M7), INC,
870 WEST LAKE ST2LET }
. ROSELLE, IL 50172 .
(**Lender’) of the same date an rovring the Property described in the Security Instrument and located at:

587 ASCOT LANE

STREAMWCOD, ILLINOIS 60147
{Propeny Address)

The Property Address is & part of a planned viat<i=velopment (' ‘PUD'") known as
SURREY WOODS HOMEOWNERS ASSOCIATICU

RECCRDED AS DOCUMENT NO. B8714544.
[Name of Planred Vait Developinent}

PUD COVENANTS. In addition to the covenants zn! agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association {or equivalent entity holding title to common areas and
faciliticsj, acting as trustee for the homeowners, maintains, with < generally accepted insurance
carrier, a ‘‘master’” or ‘‘blanket’’ policy insuring the property luctied in the PUD, including all
improvements now existing or hereatier erected on the mortgaged.pr awises, and such pnhcy is
satisfactory to lLender and provides insurance coverage in the amouvits l“o. the periods, and
against the hazards Lender requires, including fire and other hazards nelrded within the term
“extended coverage,”” and lass by flood, to the extent required by the Secreary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instument for the moutniy payment to
Lender of one-twelfth of the yearly premivm installments for hazard insuranct: o/ ths Property,
and (i1) Borrower's obligation under Paragraph 4 of this Security Instrument 1o mapviin hazard
insurance coverape on the Property is deemed satisfied to the extent that the required zZoverage is
previded by the Owners Association policy. Borrower shall give Lender prompt notice of any
lapse i required hazard insurance coverage and of any less occurring from a hazard. In the event -
of a distribution of hazard insurance proceeds in liew of restoration or repair following a Joss to -
the Property or to contmon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid ta Lender for apphcauon to the sums secured by this Security
Instrument, with any excess paid to the entity iegally entitled thereto.

66063896
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. Borrower promises to pay all dues and asseaaments imposed pursuant fo the legal mst"umeuts :

creating and governing the PUD.

. If Borrower does not pay PUD dues and agsessments when due, then Lender may pay then:, Any -
amunts disbursed by Lender under this paragraph C shall become additional: debt of Borrower -
secrred by the Security lnstrument. Uniess Borrower and Lender apree te other terms of payment, -
thes: amounts shall bear interest from the date of disbursement at the Note rate and qh':ll bie

payabl:,

vith interest, upon notice frotn Lender to Borrowen requesting pdymen'

BY SIGNING BELLW, Borrowen accepis and agreea lo the terms arnid pmws:mw contamed in llns PUD

Rides,

(Seal)

~Borrower

KAREN .. NACHMAN

-Bostover

(Seal)

-Borrower

-Rorrower -

@ 589 weoy)
®

b s aiToaney in Foct,

~f5eal)

STGMUND NACHMAN /BY KAREN L.

(Seai)

-Barrower

o (Seal

-Borrower

" (Seal)

- -Borowet

Page 201 2

Seal) *

a%mona Nachmand 84 K/tumL Magh.ww$
(Seal)

i
Borrower

- NACHMAN, HIS ATTORNEY IN FACT.
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