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ASSIG?JMENT OF RENTS

L THIS ASSIGNMENT OF RENTS IS DATED OCTOBEK a4, '1996 between JEREMIAH SHEERY, whose address
"is 5726 NORTH SACRAMENTO, CHICAGO, IL 6065S (rafrired to below as “Granlor”); and PLAZA BANK,
. Whose address is 7460 W. iRVING PARK ROAD, NORRIDGE, 1. 50634 (referred to below a3 "Lender").

ASSIGNMENT. For veluable conslderation, Granlor assigns. ;ianis a contlnuln. security interest in; and
“conveys to Lender ail of Grantor's right, titls, and intereat in and 'o the Rents from the fonlowmg described
Propeﬂy located in Cook County. Slate ol llinola: . .

LOT 31 IN BLDCK 1IN BHOCKHAUSEN AND FISCHEH FIRST AUD!ION TO EDGEWATEFI BEING A ‘. =
* SUBDIVISION OF THE NORTH 60 RODS OF THE EAST 1/2 OF THE NOITHWEST %/4 OF SECTION 5,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE TH D PRINCIPAL M=RIPIAN, IN COOK/CDU!"T\' :

WLNOIS. — ynpr099 fRab 5 -

o The Real Property or ils address is commonly known as §331= NDRTH MAGNOI.EA 2 WMUE CHICAGO iL £ o
- 60660, The Real Propertytax identification nurnber is 14-05-107-005. Y- )
D
,.a

o DEFINITIONS. The fallowmg words shall have the foliowing mearings when used in tms Assugnment ‘Terms not
.~ ntherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commercial B
- Code. Al references to dollar amounts shall mean amounts in iawful money of the United States of America. l\'-‘ -

Assignment. The word “Asmgnmem" means this Assignment of Rents between Grantor and Lender, and -
~ Includes without limitation aki assignmems and se‘.umy interest provnsions relaling to the Rents. R

Borrower. The word "Borrower” theans JEREMIAH SHEEHY and LISA JO SHEEHY,

Event of Defsull. The words "Event of Default” mean and inciude without Iim itaticn any of .he Events of -
Default set forth beiow in the section titled "Events of Default.”

“Grantor. The word "Grantor" means any and all persons and entities executing this Assignment including
- without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note. is signing this Assigament only to grant and convey that Grantor's interest in the Real Property and.to
“grant a security interest in Grantor's -interest in the Rents and Personal Property 1o Lender and is not = -
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possession and contrel of and operate and manage the Pro and collect the Hents, provided that the grantin
g; Jggercifgnhé to collect the Rents shall niot constitut% Lender’ﬁ:ggsent 10 the use of cash %ollatera! in aban ruptcg

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With Fespect 1o the |

~ Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,

and clalms except as disciosed (0 and accepted by Lender in writing.

_ gnght to Assign. Grantor has the full right, power, and authority to enter into this Aésignment and to asslgﬁ :

convey the Rents 1o Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Fents to any other person by any

instrumnent now Inworce.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwlse dispose of any of Grantor's rights

in the Rents zxcept as provided in this Agreement.

LENDER’S RIGHY T/ COLLECY RENTS. Lender shall nave the right at any time, and even though no defa'ult, SIS

- ghall have oceurred wnder this Assig ment, to collect and receive the Rents. For this purpose, Lender is hereby

= given and granted the-irllawing righ

powers and authority:

Notice 1o Tenanis. - '.ender may send notices to anyé and all tenants of the Property advisirig them of this -

- Assignment and direcing-2ll Rents 10 be paid directly to Lender or Lender's agent.

Enter \he Preperty. Lendar may enier upan and take possession of the Properly; demand, collect and receive -
; ingtitute and carry on all legal -

- proceedings necessary for the nrotection. of the Preperty, including such proceedings as may be necessary to
recover possession of the Propor; collect the Rents and remove any tenant or ienants or other persons from

from_the tenants or from .2y other persons liable therefor, all of the Ren

the Property. .

- Maintsin the Property. Lander méy éntnr updn the Property 10 maintain the Property and keep. the samg in 3

repair; 1o pay the costs thersof and of a) services of all employees, including their equipment, and of all

continuing costs and expenses of maintainiay the Propenty In proper repair and condition, and also to payall, =
Hected by Lender on'.

taxes, assessments and water utilities, ami-{r= premiums on lire and other insurance e
the Property. : .

Compilance with Laws. Lender may do ariy and all taings 10 execute and complQ with the laws of the State of -

flinois and aiso all other laws, rules, orders, ordinanzes and requirements of all other governmental agencles
affecting the Property, , . . _ D

Lease the Properly. Lender may rent of lease the wheie G any part of the Property for such term or ferr_ns'

and on such conditions as Lender may deem appropriate. _ ‘ .
Employ Agents. Lender may engage such agent or agent>-as Lender may deem appropriate, either i

UNOREIGIALGOPY

" the F!ems as provided below and 80 tong as there is no default u"nder this Assignment, Grantor may remain in = -

Lender’s name or in Grantor's name, o rent and manage the Propzity, including the collection and application i

of Rents.

~Other Acts. Lender may do all such other things ahd écts with respect ‘o the Property as Lehder may‘deem g "

ropriaie ang may act exclusively and solely in the place and stead cf f.rantor and to have all of the powers -

of Grantor for the purposes statec above.

Mo Requirement to Act. Lender shail not be required to do any of the forepcng acis or thin'gs.‘and the fact

that Lender shall have perfarmed one or more of the foregoing acts or things shall-not require Lender o do
any other specific act or thing, o ‘

© APPLICATION OF RENTS. All costs énd expenses incutred by Lender in connection witn. iz Properﬁ; shalf be for -
- Grantor and Borrower's account and Lender may pay such costs and expenses from the Ran’s. Lender, In its solg *
- discretion, shall determine the a%%licauon of any and all Rents received by it; however, any suzh Rents rece®:ad

by Lender which are not applied to such costs and expenses shall be applied 1o the 1.dsbledness. Al
expenditures made by Lender under this Assignment and not reimbursed from t Ie Bents shall become a part of
the indebtedness sectired by this Assignment, and shall be payable on demand, with interest at the Note raie from
date of expenditure until paid. . ‘ ' - ‘

- FULL PERFORMANCE. |If Grantor pays all of the Indebtedness' when due and mhérwiae piérfnrms all the

2 .. .obligations im upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
" execute and deliver to Grantor a sultable satisfaction of this Assignmentand suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Propery. Any .

e - -and thereafter- Lender s forced to remit the amount of that payment (a) 16 Sorrower's trustee in bankruptcy or 1o . R
}arg: similar person under any federal or state bankrupicy law or iaw for the relief of debiors, (b) by reason. of any © %
udg

- case mev be, notwithstanding any canceflation of this Assignment or of any note or other instrument or agreement .~ -

termination fee required by law shall be by Grantor, if permitted by applicable law. If, however, payment is

made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness

KA FTTASK T :: :;_‘_: g

ment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's = ;.

| roperty, or -(c] by reasan of any seftlement or compromiseé of any claim made by Lender with any claimant =~ L
including without . limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of . > °

enforcement of this Aseignment and this Assignment shall continue to be eHective or shall be reinstated, as the

o evidencing 1he Indebtedness and the Praperty will continue o secure the dmount repaid or recovered 10 the same ,
extent as if that amount never had been ariglhally received gginLender, a2nd Grantor shafl be bound by any '

judgment, decree, order, settlement or compromise relating to th debiedness or to this Assignment. . B
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by Lender that in Lender's opinion are necess

- waiver Qy any party of a provision of this

~tenants or ather ugers ta Lender in response to Lender’s demand shall satisty the obligations for which the =

- ASSIGNMENT OF RENTS Page5
Loan Np 1113298 : - (Contlnued_) L

payments are made, whether or rot any proper grounds for the demand existed, . Lender may exercisa its = ‘

~ rights under this subparagraph either in Derson, by agent, or through a receiver.

Mortgagee In Possession. Lender shall nave the right to be ;giaced as monﬁagee In possession or to have a
recelver appainted te take possession of all or any part of the Property, with t

the Praperty
and apply the proceeds, over

morigagee in ?ossession-cr recelver may serve without bond If perm
appointment of.

ed by law. Lender's right to the

receiver. .

 ther Remedies. Lender shall have ail other rights and remedies provided in this Assignment or the Note or

a receiver shall exist whether or not the appareni value of the Proporty exceeds the
Indebtedness by a substantial amount. Eniptoyment by Lender shall not disqualify a person from serving as a

e power to protect and preserve -
.10 operate. the Propeng preceding foreclosure or sale, and to coilect the Rents fromthe Property -~ B
and above the cost of the recelversh}g, against the Indebtedness. The =

Waiver; Election of Remedies. A waiver by any Paﬁx‘of a breach of & provision of this Assignment shail riat .
'§ rights of

constitute a waivar of or prejudice the Ea
or any other pigvision, - Election by Lender to pursue any remedy shall not exclude pursuit of any other

erwise to demand strict compliance with that provigion . . -

rem 3{‘1 and an elzction to make exPenditures or._take action to perform an obfigation of Grantor or Bdorrower -

under this Assign.neat after failure o

fees at trial and on any aprer(.  Whether or not any court action is invo al

.. from the date of expenditure Ut _.epaid at the rate provided for in the Note. ExPenses covered by this -
: Paragraph include, without limitation, a
P

_ awever subﬁct 10 any limits under applicable
ees and Lender’'s legal expenses whather or not

applicabie law. . Borrower also will pay any court costs, in ad iion to ali other sums provided by iaw. . .

MISCELLANEQUS PROVISIONS. The following misceliancous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Pelited Documents, constitutes the entire understandlng s
e matters sat fontii i this Assignment, No alterations of or amendment:to

and agreement of the parlies as to t .
this Assignment shall be effective unless given in writing und signed by the party or panies sought to be
charged or bound by the alteration ¢; amendment. : _ L

- Applicable Law, This Assignment has been delivered to Lez.der and accepted by Lender in the State of
Hlincis. This Assignment shali be govgmed by and construed in accordance with the laws of the State of

litinols, '

Multiie Parties. All obiigations of Grantor and Borrower under this Ase'goment shall be joint and several, -
and ali references to Grantor shall mean each and every Grantor, and all rfcrences to Borrcwer shall mean -
ga%?i a:'{d every B?rrower. This means that each of the persons signing below is responsible ior all obligations .
'in this Assignment. . : R ‘ o »

No Modification. Grantor shali not enter into any agreement with the holder ¢t any motigage, dead of trust, or * *
: other security agreement which has priority over this Assignment by which that-ar,eement is modified,
. amended, extended, or renewed without the prior written consent of Lender. Grantor snza velther request nor -+

- accept any future advances under any such security agreement without the prior written curaant of Lender, :

- Severabillty. If a court of competent jurisdiction finds any. Provision of this Assignment 10 be |nvalid or -
_ ng shali not render that provision invalid or .-
- unenforceable as io any other persons or circumstances. I} feasible, any such offending provision. shall be'.
- deerned to be modified to be within the limits of enforceability or validity; howevar, If the oifending provision .-
- cannot be so modified, it shaii be stricken and all other provisions of this Assignment in all other respects shall '

unenforceable as to any person or circumstance, such find

remain valid and enforceable, .

Successors and Acsigns, Subject to the limitations stated in this Assignment on transfer of Grantor's -~
Jinterest, this Assigniment ghall be binding upon and inure to the benefit of the parties, their successors and =~ -
- assigns. If ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice.

to Grantor, may deal with Grantor's successors with reference ta this Aseignment and. the Indebtedness by -

] ] , Lender’s attorneys’
| ere is a lawsuit, including attorneys' fees for bankruptcy:

roceedings (including effonts to moai®, or vacate any automatic stay or injunctnonz . @opeals and any
anticipated post-judaoment coliection services, the cost of searching records, obtaining tl le reports {including
foreclosure reports), surveyors’ reports, and.aroraisal feesa and title insurance, to the extent permitted by

, Grantor or Borrower to parform shall not afiect Lender's right to declare ,
- a default and exercise i.s remedies under this Assignment. ‘ , S

Aftorneys’ Fees; Expences. |f Lender institutes any suit or action to enforce any of the terms of this
- Assignment, Lender shail ‘oe entitled to recover such sum as the court mgg ad[Judge reasonable as attorneys’ .
l tved, all reasonable expenses incurred - - |
anf at any time for the protection of ils interest or the: . -~
enforcement of its rights shall bru.come a part.of the Indebtedness payable on demand and shall bear interest

?‘ITbZS:)b I

way of forbearance or extension without releasing Granter frem the obligations of this Assignment or liability - - 8

under the Indebtedness. - - : R |
Time |8 of the Essence. Tiisie is cf the essence in the performance of this Assignment. -

Waiver of Homestead Exemption. Grantor herebv refeases and waives all rights and benefits of the . |

homestead exemption laws of the State of HHiinois as to all indebtedness secured by this Assignment. -

Waivers end Cenaents. Lender shall not be desmed to have waived any rig{ats under this Assignment:{or - -

' ender, No delay or omission - - §E

+.on the part of Lender in exercising any right shall operate as a waiver of such right or any ofher righi. <A -
ssignment shall not constitute a waiver of or prejudice the parnty's -

under the Related Documents) unless such waiver is:in writing and signed by

. 4
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