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THIS MOF!TGAGE ('Securlty lnstrurrenf“) Is glvdn en - October 23, 1996 - -

The Mortgagor is AURA M. SOTO, MARRIED TG FREDDIE ARMANDG SOTA, TERESA -A. DE

LEON, MARRIED TO OMAR DE LEON and SANDRA.J« MORALES, A SINGLE WUMAN NEVER
- MARRIED

: ' _ : e 8
‘ - 6?3 Ry A L L
Sao6asy KB O’?ﬂ/ﬂ S
{"Barrower”). This Security instrument Is givento .
HIBﬂEST FUNDING CORPORATION AM ILLINOIS C DRPDHATI{}N
S | AR ., which s
'organized and existing ur:der the laws of ' - ILLINOIS C ey e

whoseaddressls 1020 31st Street, Suite 300, Downers Grove, IL 60515 Y
' {"L.endar"}. Borrower owes Lender the principal vumof

ane Hundred Two Thousand Five Hundrad Dollars and Zero Cents o

' Dollarz {U.S. $ 1102,500.00 - ); e
This debt Is evuienced by Borrower's nota datad the same data 27 this Security !nstmment ("Note™, whichl a
provides for monthly payrnenls with the full debt, i noi paid eanier, due and payable on - :
. November 1, 2026 . This Security instrument secures to Lender: (g} the repayment of the debt - -
gvidenced by the Nole with interest and all renewals, extensions and modifications of the Note; (bj the +

S paymem of all other sums. with Interest, advanced undar paragraph 7 to protect the security of this- -

quunolumug.~4;se ' T paerae o
ELF-AR(IL} (e : ELEGTRONIC LASER FOFMS, INC. - (000} 3270543
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. Lendar may, at any !ime, collect and hold amounts far Escrow items in an aggregate amuunt not o -
exceed the maximum amount that may be required for Borrower's escrow account under the Rea! Estata

Settiement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. -and impiemanting regulailons, 24 CFR
Part 3500, as they may be amended from time o time ("RESPA"), except that the eushion ar reserve
permitted by RESPA for unaniicipated dishursemants or disbursements before the Borrower's payments
are avallable In the account may not be basad on amounts due for the mertgage Insirance premium.,

If the arounts held by Lender for Escrow Items exceed the amounts permitted to ba held by RESPA

Lender shall aceount to Borrower for the excess funids as required by RESPA. It the amounts of funds held .
. by Lender at any amne is not sufficlent to pay the Escrow items when dus, Lender may notify the Borrower

and require Borrvr: 12 make up the shortage as parmitted by RESPA.
Tha Escrow Fundsare pledged as additional security for ail sums secured by this Security Instrument.

if Borrower tenders to Lerdsr the full payment of all such sums, Borrower's account shall be credited with

the balance remaining for-a’ instaliment ems {a), (b), and {(c) and any morigage insurance premium

~ Installment that Lender has riot become obligated to pay to the Secretary, and Lender shall promptly .-
refund any excess funds to Bumiswar, Immadiately prior to a foreclosura sale of the Property or its
acquisition by Lender, Borrower's pocuunt shall be cradited w[th any balance remalnlng {or all installments

for items {a), {b), and (c).

3 Apphcaﬁon of Paymenls All pa;rrants under paragraphs 1and 2 shall be applisd by Lender as

foilom

‘charge by the Secretary instead of the monthly inotgage insurance premium,;

Secand, to any taxes, Special assessmeits, leasehaid payments or ground rents, 'and fire, flood and -

~ other hazard lnsurance premiums, as required;
- Third, to interast due under the Ninte; -
[‘qurth, to amortization of the princ!nai of the Note; and
Fifth. to late charges due under the Nete

4. Fire, Flood and Other Hazard !neurance Borrowar shall Ins dre i lmprovements on the- Froperty,
whether now In existence or subsequently erecter, against any hasarr's. casualtles, and contingancles,
Including fire, for which Lender requires insurance. This insurance shall Ea raintained In the amourts and

far the peﬂods that Lender requires. Borrower shall aiso insure all Improverierts on the Property, whether -

First, to the mongage Insurance premluri ( be palc by Lender to the Secretary or to the monthly -

now in existence or subsequently eracted, against loss by floods to the extent raquired by the Secretary. Al |

insurance shall be carried with companies approved by Lender. The insurance pulicies and any renewals
Ls.!;alé be held by Lender and shal! include loss payab.'e clauses In favor of, amd in aform accaptabie to,
RAer.

damaged Property. Any applrcaﬂon of the proceeds to the principal shal! riot extend or postpone the due

date of the monthly. payments which are referred to in-paragraph 2, or change the amount of such -

payments. Any excess Insurance proceeds over an amount required to pay .all outstanding indebtedness

‘under the Note and this Security Instrument shall be paid to the entity legally entitled thersio. :
- Inthe event of foreclosure of this Security Instrument or otner transfer of titte to the Property that .
. extinguishes the indebtedness, all ight, tile and lnrerest e! Borrower in and to insuranea pe!lclee in force

shall pase tothe. purchaser :

FHACaseNo. 131: B46532:6-720 ° -
ELF-4A(IL) onca ‘ ;" .Fagedofa

In the event of loss, Borrower shal give Lender immedlata nobce by mail. Lender mav make proof of -
loss If not made promptly by Borrower. Each insurance company concerned s hereby un .or&zed and . -
directed to make payment for such loss directly to Lender, instead of to Barrower and to Lendaricintly. Al
or any part of the Insurince proceeds may ba apphied by Lender, at i option, sither (a) to the reduction of
- the Indebtedness under the Note and this Security Instrument, first to any delinquent amounts applled in .

- the order in paragraph 3, and then to prepayment of principal, or (b) to the restoretion or repalr of the
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8. Feos. Lender may cofiect fees and ﬂhardes authorized by the Secretary.

Q. Greunda 1or Acceleration of Debt.

(a) Default. Lender may, except as limitad by regu.ariens lssud by the Secretary, in the case of L

#ayment defaults, require knmediate peyment in fult ert all sums securea by this Security lnstmmeﬂt

{(h Sorrower defauits by fat!tng to pay tn full any monthly pay'nent required by 1his Securtty o

" Instivment prior to or an the dua date-of the next monthly payment, or

{} Borcwer defaults by falling, for a- perioé oi thirty days, to parform any other obll atlons

contaliiew b this Security instrument.
{b) Sale Wichz* Credit Approval, Lender enait it permitted by applicable faw (Includlng Sectlon

- 341(d) of the Caii-St. Germaln Depository Institutions Act of 1882, 12 U.S.C. 1701)3(d)} and with

the prior approva: ¢f the Secretary, requlre immediate payment in full of all sums secured by this
Security instrument

{i) Alt ar part of the Prope Ny, ora beneﬁc!ai interest in a trust owning all or parnt of the Property Is ‘

sold or otherwiss 1rans‘c(m {other than by devise or descent), and

{ii) The Froperty is not ocounie by the purchaser or grantee as his or her pﬂnctpa! residence, or -

the purchaser or grantee Joes so occupy the Property but his or her credit has not been

approved in accordance with the riaguirements of the Secretary.

{c} No Walver. If circumstances ocour that would permit Lender to require immediate payment tn--"__,'_ S
full, but Lender does not require such rayments, Lender does not waive Its rights with respect to

subsequent events. -

{d) Regulations of HUD Secretary In man ¢ circumstances regulatlone issued by the Secretary will -

- limit Lender's rights, in the casa o payment aetaults, to require Immediate payment In full and
- foreclosa if not peid. This Sacurity instrumsnt does rot authorize acceleration or forec!osure if not
.- permitted by regulations of the Secretary.
(e) Mortgage Not insured. Borrower agrees that i tide ecurity Instrument and the Note are not
determined 1o be eligible for insurance under the National trousing Act within 60 days from the date

‘herect, Lender may, at its optlon, require Immediale payme:t iy full of all sums secured by this -

. Securtty Instrument. A written statement of any autharized agent of the Secretary dated subsequent -
'to 62 days from the date hereaf, declining to Insure this Security 'isirumant and the Note, shall be
- deemed conclusive proof of such Ineligibliity. Nowwithstanding the ussgeing, this option may not be -
exerclsed by Lender when the unavailability of instirance is seleiy dus 12 Lender's failure to remit a

- morigage inaurance premium to the Secretary.

10. Relnstatement. Barrower has a rlght tt: be feinstated it Lender has reguired Inmud'ate payment In "
- full because of Borrower's failure to pay an amount due under the Note or this Sseurity Ikstrument. This

right appiles even after foreclosure proceedings are instituted. To relnstate the Secur’s-instrument,

. Borrower shall tender 1n a lump sum ali amounis required to bring Borrower’s account currert pzluding, to
. the extant they are cbilgations of Borrower under this Security Instrument, foreclosure custs and
reascriable and customary attomeys’ fees and expenses properly assoclated with the foreclosure -
proceeding. Upon teinstatement by Borrower, this Securlty Instrument and the obligations that It secures - -

shall remain in effect as i Lender had not required immadiate payment In full. However, Lendar Is not

required to permit reinstatemsnt. ;. () Lender has acreptad reinstatement after the commencenent of |
foreciosure proceedings within two years immadiately preceding the commencement of a current -
- foreclosure proceeding, (i reinstatement will preciuds foreclosiire on ditterent grounds in the futirre, or (m)

. reinstaternent will adversaly affect the priurity of the llen created by this Securlty Instrument. : ‘

S B Borrower Not Raleased; Forbemnce Lander Not a Waiver. Extension of the tlme of
payment or modification of amontization of the sums sectired by this Security Instrument granted by Lendar .
to any successor in lnterest of Borrower shall not operate o release the liablltty of the origlnai Borrower or

FHACasaNo. 13]: 846532- 6 729 ‘ :
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LOAN NO. 20578936

. BY SIGNING BELOW, Borrdwer accepts and agress to the terms contained in this Security Instrument
and in any rider(s) exacutec by Borrower and recorded with it.

o L/ b g Gneese ol ote Lo (Seal

RURA . SOTO . -Borrower TERESA A. DE LEON -Borrower

74’(%/%: g ”fw e (Saai | Zfﬁfﬁ"f/-a;?‘. _ (Sea!)

SﬂNDRA J. MORﬁER MR B LEON HAS EXECUTED THIS, WORTGAGE -Borrower 7

FOR THE SOLE PURPOSE OF PERFECTING THE WAIVER

OF THE HOMESTEAD RIGHTS TO HIS SPOUSE,

THERESA A. DE LEON . . s
(2an)) ' (Seal)

<Bar ower . : -Barrower

(Seal) o (Sea)
-Borrower e . o -Battower

STATE OF JLLINOIS,, Codl) o | cauntyaé- |

an e gx ek ;
ﬂéf ,a Mnary Public ln andf r sald county 2 state do hereby certify that ‘

AURA M. SOTO. MARRIED TO FREDDIE ARMANDD SOTG, AND TAERESA A, DELEON ANL OMAR DE LEOM. HER

HUSBAND AND SANDRA J. MORALES, A smaLz WOMAN NEVER MARRIED

- personally known to me to be lhe same person(s) whese nama(s) subscribed to the forego.ng nsrument,
. appeared before me this day in person, and acknowledged that - they signed and delivered the said -
(nstrumentas  their fres and voluntary act, for the uses and purposes thereln sat forth
Given under my hand and offca seal, thi (yffyjb day of ¢/ ,‘7?&

.MC mlsslon Iraq T e :

: "f)EI IC?AL SEA;..
KARENT. BURN
Nrtazy Pubhc. Siat of [lnola

iy  FHA Gaso No,

- 131: 848532-6- 729 .
ELF-AR(IL} [pecsj Pogedots -
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AT es3z-6-720
ADJUSTAELE RATE RIDER

THIS ADJUSFLS.E RATE HIDER Is made this 23rd day of Octaper -, 1996

- and s Incorporated .mu 2nd shall be deemed to amend and suppiement the Morigage, Deed of Trust
.or Security Deed ("Securiy Instrumant”} of the same date given by the undersigned ("Borrower”) to

secure Borrower's Note (Mzie”) to . MIDWEST FUNDING C{]RPORATIDN AN TLLINGIS _

CORPGRATION

l’the “Lander") of the same date and oo vering the F'roperty descrlbed ln the Securtty Instrument and
ocated at;

2617 WEST CORVIZ STREET,CHICAGO,IL 60622

[Pmpar.j Aodress)

- THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE -
INTEREST RATE AND THE MONTHLY PAY/ATNT. THE NOTE LIMITS THE
AMOUNT THE BORRUWER'S INTEREST RATE CA¢ CHANGE AT ANY ONE TIME
- AND THE MAXIMUM RATE THE EORBDWER MUST 4BY, -

ADDITIDNAL COVENANT% In addition to lhe covenants anla grramems made in the Sacurity
lnstrumam Borrower and Lender furiher covenant and agree as follows:

INTEREST RATE AND MOMTHLY PAYMENT CHANG:S

(A) Change Date : -
, The interest rate may change on the first day of Januar‘y ,  19% .andon -
tr;'at day of sach succeeding yaar “Change Date’ means gach date on which the \teiest rate cou:d
change. ‘

(B} The index : :

Beginning with the first Change Date, tha Interest rate will ba based on an Index. “Index’ mesns
the weekdy average vield on United States Treasury Securitles adjusted to a constant maturity of ore -
year, as made avallable by the Federal Reserve Board. “Current index” means the most recent Index

*. figure avallable 30 days bofore the Change Date. If the Index {as defined zbove} is no longer

" avallable, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider,
'Securny means tha Secretary of Houslng and Urban Development or his or her designes.” Lender
will give Borrower noﬂce of the new lndex. . :

. Pagsiocty FH4A Multistate ARM Filder - 10/95
ELF-581 pen1y  MWDI/06 ELECTRONIC LASER FORMS, INC. - (8003 3270885 '

.9:_;};,;';‘ -
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BY SIGNING BELOW, Borrower accepts and agrees 16 the terms and covanants comained In thls'

| Adjustable Rate Hider

| - d&:g J,Lg//wf (Seal)

AURA/M. 5070

& %’%7{ : (Seal)

TERESA A. DE LEON

. -Borrower -Bortowst
74%’6‘561« 4 J%m@d (Seal) _. “Q/é@,@i o (Seal) .
NDRA MORGLF.: : " .Bomower COMAR DH LEON HAS EXECUTED THIS RIDER ~Borawer
. FOR THE SOLE PURPNSE OF PERFECTING THE . S
- WAIVER OF THE HOMESTEAD RIGHTS TO WIS ;
) (Seal) . {Seal)
Borownr  POUSE, THERESA A DE LEGH - Botrowar
2 {Seal) (Seal)
-Borrowor -Borrowar

ELF-591 jge0n)

Pogedotd







