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THIS MORTGAGE {"Security instrument”) is given on October 23, 1986 N
The mortgagor is ‘ gU
LINDA C VASGUEZ HMNMARANTY ARRIED TO JEFFEREY R. HANSEN Jﬁ?ﬂ ’;]_]/l

{"Borrower").
This Security Instrument is given 1o
GREAT WESTERN MORTGAGE COBPOHAT'OI‘:. 5 DELAWARE CORPORATiON

which is organized and existing under the laws of THE STATE OF DELAWARE =~ . ,&nd whoss

address is
8451 CORBIN AVERUE, NORTHRIDGE, CA 91324
{"Lender"). Barrower owes Lender the principal sum of
ONE HUNDRED SEVENTY FiVE ?hOu.»AND AND 00/100

Dollars {U.8. $175,000.00 ), This debt iz evidenced by Parrower’'s note dated the same dste as this
Sacurity Instrument {"Note"), which provides for monthly paymaeris, with the fuli debt, if not paid earlisr, due -
and payable on  November 1, 2011 . This Sacurity instrument css-..unas. to Lender: (a} the repayment of the

debt evidsnced by tha Mote, with mterest, and el renewals extensicns onid modifications of the Note; {b) the
paymant of all other sums, with intersst, advanced under Paragreph 7 ‘o orotect the securiw of this Sacurity

Instrumant; and ic! the performance of Borrower's covenants and sgresmernis under this Security Instrumant .
and the Note, For this purpose, Borrower does heraby mortgage, grant ane canvay to Lander the following

describeg property located in CO0K County, lilinois:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREQF KNOWHN AS SCHEDYLE ‘A’
yﬁagﬁfv%ﬁé ?’

PINMTAX ID: 14-32-414- 071- 3

which hes the addross of 1827 N DAYTON ST #F ' ‘\5‘829148";‘ P
CHICAGO I (IR
Hiinois E0614 {"Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the properdy, and ail easemants,
appurtanances, and fixtures now or hereafter a part of the property. Al replacements and additions shail also

be coveted oy this Secunw Instrument. All of the foregeing is referred to in this Security lns*rumant 8s zhu

"Property.”

BORROWER COVENANTS that Bnrrowar is lawfully seised of the estate hereby convsved and haa the right .
to mortgage, grant and convay thae Property and that the Property is unencumbered, sxcept for-encumbrances . -

THIOL4" TRAN ?221 mxsw% 1317

$37.9
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of record. Borrower warrants and will defend generally the titie to the Proparty aga«nst ail cialms and demands,f

subject tu any encumbrences of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ncn umform covenants' k‘

© with limited variations by jurisdiction to constitute a uniform sscurity instrument covering real property.
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- lian en the Property; ib) yearly leasehold payments or ground rents on the Property, if any; (o} yearly hazard of -

~ property insurance premiums; (d} yearly flood insurance premiums, it any; (e} yeorly mortgage insurance .

- premiums, ¥ any; and {f) eny sums payable by Borrowsr 1o Lender, in accordance with the provisions of -

© - Paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are celled "Escrow ltems.” .
'+ Lender-may, at any tims, collect and hold Funds in an amount not to exceed the maximum amount a lender for -
- o federally related maortgage loan mey require for Boirower's escrow account under the federal Real Estate -

_UNOFFICIAL COPY . .-

L _UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: - -

.

oo % Payment of Principal end titerest; Prepayment and Late Charges. Borcower shall promptly pay whén o
+ due the principel of and intarest on the debt evidencad by the Note and any prepayment and late charges due

~ under the Note, - .
2. Funds for Taxes and nsurance. Subject to applicabla law or to & wiiten waiver by Lender, Borrower

U ghalt pay %o Lender on thy day monthly payments are due under the Nots, untlt the Note is paid in full, a sum.

~{"Funds®) for: (a} yearly taxas and assessments which may attair prioiity over this Sscurlty Instrument a8 &

~ "Sattlament Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2501 et seq. {"RESPA"],

. uniggs anothsr {ew that applies to the Funds sets a lesser amount. If so, Lender may, et any time, collect and

hold Funde in-an emount not te excesd the lasser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonabie estimates of expsnditures of future Escrow ltems or atherwise in

- accordance with apriicable law. :

L ‘The Funds shall o2 neld In an institution whose deposits arg insured by = faderal agsncv{(nstrumeh\taii’t‘y, :

 annuaily analyzing the esciuvy account; of varifying the Escrow Items, unless Lender pays Borrower interast on _

gndirectly, Borrower shell promptly furnieh to Lender raceipts evidencing the payments.
© &S Borrowen:

e S
Y

.l
e

or entity {inchuding Lendsr, if Lender i3 such sn institution} or In any Federal Home Loan Bank. Lender shall
appiy the Funds te pay ins Escrow ltems, Lender may not charge Borrower for holding end applying the Funds,

the Funds and applizable law permits Lendar to make such a sharge. Hawever, Lender may require Rorrower to

-pay a one-time charge for an infenendent reai estate tax reporting service used by Lender In connection with -
. this loan, uniess applicable lavs provides otherwiss. Uniess an agreement is made or appliceble law requires _

. interest to be paid, Lender shal rot ke required to pay Borrowsr any inierast or earnings on the Funds.

o Borrower ‘and Lender may agres in wriing however, that interast shall be paid on the Funos. Lender shall give
1o Borrower, without charge, an annual ¢ conunting of the Funds, showing credits and debits to the Funds and
‘the purpose for which sach debit to the Funds was made, The Funds are pledged as additlonal security for sl

~ sums secured by this Sacurity Instrument. o

if the Funds held by Lander exceed ths smnunts permitted to be held by applicable law, Lender shali
account Yo Borrower for the éxcess Funds in a:cordance with the requirements of applicable law. if the

- amount of the Funds held by Lender at any time is 1ot tufficient to pay the Escrow ftems when due, Lender

‘. tnay 80 notify Borrowar in writing, and, in such case Bziower shall pay to Lender the smournit necessary to

| make up the deficlancy, Borrower shelf make up the deticiericy in no more than twalve monthly payments, at

Lender's sale discretion, _ . o
. Upon payment in full of ail sums secured by this Security instrument, Lender shali promptly rafund to

) _:Bu'rrowe; any Funds held by Lender. if, under Paragraph 24, Lender shail acquire or sell the Propecty, Lender,
© price to the. acquisilon or sale of the Proparty, shall apply any Funds ha!d by Lender st the time of acquisition

ot sale as A credit againat the sums secured by this Security Instrumeit.

-~ 3. -Appiication of Payments, Unlass auplceble jaw providos otherwies, all payments received by Lender

under Paragraphs 1 and 2 shall be applied: first, to eny prepayment chages Gue under tho Note; second, to
smounts payable under Paragraph 2; third, to interest due; fourth, 1o princinal due; and last, to any late

- chargas dua under tha Note, .

4. Charges; Liang, Borrawer shell pay sl taxes, assessments, charges, fines and impositions attributable
0 tha Propserty which may attein priority over this Security Instrumant, and leasa¥olo, payments or ground

o o 908, if any. Borcower shall pay these obligations in. the manner previdad in Paragrapi.2, o if not naid in that
manner, Borrower shall pay them on time directly to the person owed paymen:. Borrnwar shell promptly

furnish to Lender all notices of amounts to he paid under this paragraph. if Borrower males these payments

Borrower shelt promptly discharge any lan which has priority over this Sscurity Insirument unlsss

(%) ggrpag in writing 1o the payment of the cbligation secured by the lien in a manner accentable 1o
Lendsr; (b}’ b;mﬁ‘iﬁ-;‘gppd faith the Hen by, or defends against enforcement of the fien In, legal proceedings
which in the Lender's opinion operate to prevent the snforcement of the lien; or {c} secures from the hofder of
the lien an agroement savsfactory to Lender subordinating the lien to this Security Instrument. ¥ Lender

determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identitying the lian. Barrower shall satisfy the lian or take one .
.or mora of the actions aet forth above within 10 days of the giving of notics, :

- B, Hazard or Property insurance. Borrower shall keep the improvements now axisting or hereafter arected

on th2 Prapsery insured against toss by fire, hazards includad within the term “extendsd coverage” and any
other hazatds, including floods. or flooding, for which Lender requires irsurance. This insurance shall be

- maintained in the amounts and for the periods that Lendar requires. The insurance carrier providing the

insurance shall be chosen. by Bofrower subject ta Lender's approval which shall not be unraasonably withheld.

" It Borrower fails to maintein coverage described above, Lender may, at Lendsr's option, abtain coverage to

protect Lender’s rights In the Praperty in accardance with Paragraph 7. ‘
All insurance policies and renewals shell ba acceptable to Lender and shall inelude a standsrd mortgage

clause. Lender shall have the right to held the policies and renswals, If Lender requires, Borrower shall
_promptly give to Lender ail recsints of pald premiums and renewal notices. In tha avent of loss, Borrowar shall

Form 3014 9/90 (page 2 of 6 pagss]




" upon notice from Lender to Borrower requesting pavment.

- . equivalent mortgape insurance coverage.is pot avaliable, Barrower shall pay to Lender each month a sum equel :
~. to one-twelfth of the yearly mortgage insurance pramium being paid by Borrower when the Insurance coverage =

- gecordance with any written agreement baetween Borrower and Lender or applicable law. . -

" inspecticn,

UNOFFICIAL COPY

give prompt notice to the insurance carrier and Lender. l.ender may make proof of loss if not made promptly by
Borrower, - ‘ o S ‘
- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. |f the restoration or repeir is not aconomically feasible or Lender's security would be lassened,
" the insurance proceeds shall be applied to the sums secured by this Security. Instrument, whether or not then -
due, with any axcess paid 1o Borrower. 1f Borrowsr abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a:claim, then Lender may coilect the
_insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrumant, wheather or not then due. The 30-day period will begin wher the notice ig givan.
Unless Lender and Borrower otherwise agree In writing, any application of procesds to principal shall not
extend or postpone tie due dete of the monthly payments referred to in Paragranhs 1 and 2 or chenga the
amount of the paymenis, If under.Paragraph 2% the Property is acquired by Lender, Borrower's right to any
insurarice policies and precseds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immaediately brior to the acquisition.
6. Qccupancy, Prezervation, Maintensnce and Protaction of the Property; Borrower's Loan Application;
- Leassholus. Borioveor shall occupy, esteblish, and use the Property as Borrower's principal residence within .
sixty days sfter the execution of this Security Instrument and shali continue to occupy the Property as
Borrower's principal resifence for at least one year after the data of occupancy, unless Lender otherwise
agrees in writing, whick crnsent shall not be unreasonabiy withheld, or unlass extenuating circumstances axist
_ which are beyond Borrowisi's control. Borrower shall not destroy, damage or impair the Property, allow the .
Property to deteriorate, or comp.it waste on the Pioperty, Borrower shall be in default if any forfelture action -
or proceeding, whather civil or criminal, is begun that in Lendar's good faith iudgment could result in forfeiture
of the Property or otherwise material'v impair the lisn crested by this Security Instrument or Lender’s sacurity
- imterest. Borrowar may cure such a deait and rcinstate, as provided in Paragraph 18, by causing the actionor
proceeding to be dismissed with & rufiiig that, in Lender's good faith determination, precludes forfeiture of tha - -
Borrower’s interest in the Property or other n.aterial impairment of the lien created by this Security Instrument -
or Lender's security interest. Borrower shel! niso be in default if Borrower, during the ioan application precess, .
gave matarially false or ineccurate informaticr or statements to Lender {or failed tc provide Lender with any . =
“material information} .in connection with the lcen evidenced by the Note, including, but not limited to, -
representetions cohcerning Borrower's occupancy of the Property as a principal residence, If this Security
Instrument is on 8 leasehold, Borrower shall comply 'vith gil tha provisions of the lease, if Borrower acquires
fea title to the Property, the leasshold and the fea titie_shall not merge unless Lender agrees to the merger in
writing. ~ - : ‘ :
" . 7. Protection of Lender’'s Rights in the Property. [i Dorrower fails to perform the covenants and =
sgreements contained in this Security Instrument, or there i€ a iegsl proceeding that may signiiicantly affect’ - -
Lender’s rights in the Property (such as a proceeding in bankrup*cy, probate, for condemnation or forfeiture or. * ~ i
to enforce laws ar ragulations}, then Lender may do end pay for.v.liatever is necessary to protact the value of . - -
the Property and Lender's rights In the Property. Lender’s actions may inilude paying any sums gecured by & .
lien which has priority over this Security Instrument, appesting in cour,-paving reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may teke acion under this Paragraph 7, Lender -
does not have to do 80, ‘ : e
Any amounts disbursed by Lender under this Paragraph 7 shall becein: sdditional dsbt of Borrower = -
secured by this Security Iastrument. Unless Borrower and Lender agree to other'terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rats and shull bapayable, with interest,

¥«

£55s

8. Mortgage Insurance. if Lender raquirad mortgage insurance as a condition of maling the loan secured ;-
by this Security Instrument, Borrewer shall pay the premiums required to maintain the maripage insurance in =,
effact. If, for any reason, the mortgege insursice coverage required by Lender {apsas or ceatas *a ba in-eftect, ., 3
Borrower shall pay the pramiums requirad to .obtain coverage substantially equivalent tc )1e mortgage
insurance previously in effect, at a cost substentially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially .

L

- lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reéserve in lieu of -
" mortgage insurance. Loss reserve payiments may no longer be required, at the option of Lender, if mortgage
_Insurance coverage (in the amount and for the perlod that Lender requires) provided by an insurer spproved by
- Lander agsin becomes availeble and is obtained. Barrower shall pay the premiums required to maintain
. _mortgage insursnce in effect; or tc providae a loss reserve, until the requirement for mongagq_!napmpc’pgﬂdq}!n

9. Inspection. Lender or its agent may make roasonable entries upon and inspections of the Property. .-
Lender shell give Borrower notice at the time of or prior to an Inspection specitving reasonable cause for the -

3 10. Condemnation. The proceeds of eny award or claim for demages, direct or consequential, in connection
- with any condemnation or other taking of any part of the Property, or for conveyance.in lieu of copdemaation,. .
~are hereby assigned and shall be paid to Lender. : : S
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In the event of a tota! taldng of tha Property, the proceeds shali be applied to the sums secured by this _
: 'Secunty instruynent whether or not then due, with any excess peld to Borrower. In the event of a partial taking’
- of the Property in which the fair market value of the Property immadiately before the taking is equal to or
~- greater. than'ths amount of the sums secured by this Security Instrument immediately before the taking, uniese -
.. Borrowsr and Lender otherwise agree in writing, the sums secured by this Sscurity Instrument shall be reduces .
- by the amount of the proceeds muitiplied by the following fraction: {a) the total amount nf the sums secured
- immedietely before the taking, divided by (b} the fair market valus of the Froperty immediately before the
. taking.- Any balance shall-be paid to Borrower. In the event of a partial taking of tho Property in which tha fair
.markat value .of the Praperty immediately bafore the taking is less than the emount of the sums secured
-immediately befors the teking, unless Borrower and Lender otherwise agree In writing or unless applicable law.
. - ctherwise provides, the procesds shall be applied to the sums sectred by this Sscurity Instrument whather or
" ot the sums are then dus,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to_make an award or ssttle a claim for damages, Borrower fails to respond to Lender within 30 days
. after tha data the notice is given, Lender is authorized to collect and apply the procseds, at its aptien, either to .
* restaration .or repair of the Property or to the sums securad by this Security fnstrument wheth&r o. not then

due.

‘ Unless Lender-ang Borrower otherwise agree in writing, any application of proceed': to prmclpak shall not
_ axtend or postpona tha due date of the monthly payments refarrad to in Paragraphs 1 and 2 or cnange tha
- pinount of such payme;ta,
751, Borrower Not ael.r<ed; Forbearance By iendsr Not a Walver, Extension f the time for payment or
: modification of amortizal:o of the sums secured by this Security Instrurnent granted by lLander to any .
‘guccessor in Interest of Borrowar shall not cperata to release the Habi lltv of the original Borrower or Borrower's
. successors in interest, Lendar 3ha!! not be required to commence proceedings against any successor in interest
- or refuse to axtend time for payment or otherwise modify amartization of the sums secured by this Security -
+ Instrument by reason’ of anv demand rade by the original Borrower or Borrower's successors in interest- Any
forbearance by Lender in axercising any ri=ht or remedy shall not be a waiver of or prec!nde the exercise of
- any right or ramedy. ‘
' 12, Successors and Assigns Bound; Juir: md Several Liobility; Co-signers. The covenants and agreements
7. of'this Security Instrument shall bind and benefii the suczessors and assigns of Lender and Borrower, subjsct -
"+ to the provisions of Paragraph 17. Borrowar's” ravenants and agreements shall be joint and several. Any .
‘Borrowar who ca-signs this Security Instrument ot doss not execute the Note: (a) Is co-signing this Security -
" Instfument only to’ mortgage, grant and convey that Forrcwer’s interest in the Property under tie terms of. this‘
" Security Instrument; (b} Is not personelly obligated to-pey-the sums sacurad by this Security Instrument; and - -
{c} agrees that Lender and any other Borrower meay 2gree to extend, miadify, forbear or maka any . |
- accommaodations with regard tn the terms of this Securitv ;nstrument or tha Note without that Borrower 5
| consent. . ‘
13 Loan Charges If the ioan secured by this Secunty Instrument is subject to a law which sets maximum -
“.Ioan charges, and that iaw is finally Intarpreted so that the interast or other loan charges colfected or to ba
-collectad in connection with the loan exceed the permitted. limits, ‘nen. {a) any such ioan charge shall be
reduced by the amount necessary to reduce the charge to the penwitted iimit; and (b} any sums already -
_collected from Borrower which exceeded permitted limits will be refunded 1o Rorrower. Lender may choose to -
‘make-this rafund by reducing the principel owed undur tha Note or by rmeking 2 direct payment to Borrower, If
7 @ refund reduces -prinsipal, the reduction will be treated 45 a pertial prepey nent without any prapay’nent .
“ charge undar the Note,
14. Niotices. Any notice to Borrower prowded for in this Sacunty Instrument shall Ue given by delflvering it -
or by mailing it by first class mail unless appliceble law requires use of another meihod. The natice shall be -

directed to the Property Address or any other address Borrower dasignates by notice te Lerger. Any notice to
'{ﬁ Lendnr shall be given by first class mail to Lender’s address stated hersin or any oihsr-address Lender
A " desighates by notice to Borrowsr. Any notice provided for in this Security Instrument shall b2 osamed to hieve

sem

been given to Borrowaer or Lender when glven as provided in this paragraph,
_ 15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal faw and the law af L
“the jurisdiction in which the Property Is located. In the svent that any provision or clause of this Security o

Instrument ot the Note conflicte with applicable law, such conflict shall not atfect other provisions of this - - U [
"uecurhy instrument or the Nots which can be given effect withcut the conflicting provision. To this end the

provisions of this Security instrument and the Note are declared to be severable. A
'| 8. Bormwera Copv Borrower shall be given one conformed copy of the Note and of this Seeurity . ¢

nstrument. S

17. Transfar of lhe Property or a Benaficial Interest in Botrower, if all or any part of the Property or any

. intarest In It Is sold or trensferrad {or if a beneficial interast in Borrower is sold or transferred and Borrower {5 . . 1§
"not & naturel parson) without Lender's prior written consent, Lender may, at its option, require immediate .
‘payment In full of &ll sums secured by this Security instrument. Howaver, ihis option shall nat be exercised by -

Lender i‘ exercise is prohibifed by federat law as of the date of this Security Instrument. ,

f‘-.\‘
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: ;ﬁerlod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, it Borrower fails to pay these sums prior to the expiration of this

Hemand on Borrower. _

Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be due under this

- Security Instrument and the Note as if no accsleration had occurred; {bl cures any default of any other

", covenants or agreements; {c) pays ali expenses incurred In enforcing thia Security Instrument, including, but
“not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reazonably require to
. assure that the Fan of this Security instrument, Lender’s rights in the Property and Borrower’s obligation to

" . pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by EBorrower, :
" this Security Instrumrnt and the obligations secured hereby shall remain fully effective as if no accelaration had -

" occurred. However, thie riiht to reinstate shal! not apply in the case of acceleration under Paragraph 17,

- 19. Sale of Note; Charip¢ of Logn Servicer. The Note or a partial interest in the Note {together with this

~ i Security Instrumentj may be s0'd one or more times without prior notice to Borrower, A sale may result in a

= change in the entity (known &8 iha "Loan Servicer”) that collects monthly payments due under the Mote and

" . this Security Instrument. There also-may be cne or mare changes of the Loan Servicer unrelated to o sale of

the Note. i there is a change of thz %aon Servicer, Berrower will be given written notice of the change in .

i if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 8 .

: ?eriod, Lender may invoke any remedies permitted by this Security Instrument without further notice or

18. Borrower’s Right to Heinstate. if Borrowsr maeets cortain conditions, Borrower shall have the right to
" have enforcement of this Security Instrument discontinued at anv time prior to the earlier of: (a} 5 days {or

~ Huck other period as applicabie lsw may specify for reinstatement) before sale of the Property pursuant to any
-power of sale contained In this Security Instrument; or {b) entry of a judgment enforcing this Security -

- gccordance with Paragraph 14 atove an2 anplicable law. The notice will state the name and address of the = o

‘. naw Loan Servicer and the address to wyich nayments should be made. The notice will also contaln any other

: “ information requirad by applicable law. - :

. 20. Hazardous Subatances. Borrower shal:_pa* cause or permit the presence, use, disposal, storage, ot
release of any Hazardous Substances on or in the 'roperty. Barrower shall not do, nor aliow anyone else to do, -
" anything sffacting the Property that is in violation ¢7 any Environmental Law. The preceding two sentences -

- shall not apply to the presence, use, or storage on thic Mioperty of smali quantities of Hazardous Substances,

. that are generally recognized to be appropriate to normal-rsidential usss and 1o maintenance of the Property.

Borrower shall promptly give Lendsr written notice of wn/ investigaticn, claim, demand, lawsuit or other -
action by any governmente! or regulatory sgency or privete parly involving the Property and any Hazardous .
Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower learns, or is notified by

' any governmental or ragulatery authority, that any removal or other ‘emadiation of any Hazardous Substance -

affacting the Property is necessary, Borrower shall prompthy take ail nocessary remedial actions In atcordance .‘

with Environmental Law.

As used in this Paragraph 20, "Hazarcous Substances™ are those substtacus defined as toxic or hazardous |

. siubstances by Environmenta! Law and the following substances: gasoling, kerasene, other Hiammable or toxic
petroleum products, toxic pasticides and herbicides, volatile solvents. mattrizls containing asbestos or

~formaldehyda, and radionctive matarials. As used in this Paragraph 20, "Environmunta' Law" means federa . -

lows and laws of the jurisdiction where the Property is Jocated that relate to health, sé’cty or environmental

NON~UNIFOI§M COVENANTS. Borrower ahd Lender further éovenént-é_nd agrea as follows:

. 2%.Acceleration; Remedius. Lender shall give notice to Borrower prior to eccelermtion following Borrower's
braach of any covenant or agreement In this Security Instrument (but not prior to acceleration under Paragraph
17 uniess appliceble law provides otherwise]. The notice shall spacify: (a) the default; (b} the action raquired to
curs default; (cl & date, not lass than 3G days from the dete the notice is given to Borrower, by which the .
default must be cured; and {d} that fallure to cure the defauit on or before the date specified in the notice may - -

" result in acceleration of the sums secured by this Socurity Inatrument, faraclosure by judicial proceading and . -

“sale of the Property. The notice shall further inform Borrower of the right o reinstate after acceleratien and the
right 1o assart in the foreclosure procesading the non-existencs of a defsult or any other defense of Borrgwer to -

Rrpgd
g S5

5k

 acceleration and foreclosure. if the default is not cured on or buforo the date specified in the nctice, Lendarat =

its option may require mmediste payment in fukl of all sums secured by this Security instrument without

further demand ond may foréclose this Sacurity instrument by judicial procseding. Lender shall be entitled to

callect o expshasa Incursed in pursuing the remedios provided in this Persgraph 21, including, but not fimited -~

to, reasonable aftorneys’ fees and costa of tite evidence. _ . Form 3014 9/90 (page ol Gpages).. ...




. ' 22, Re.aase. Upon paymem of gll sums secured by thic Security Instrument, Lender shall release thns S
o -Sncurlty Instrament to Borrower, Borrower shell pay eny recordation costs. Lender may charge Borrower a fee .
- for reluasirig this Sscurity Instrument, but only if the fea is paid to a third party for services rendered and the
: charging of the fee is permitted under applicable law. ‘
. 23, Walver of Homssead, Borrower waives all right of homes tead exemption In the Proparty,
24, Ridars to this Security Instrument. If one or more riders are exacutas by Borrower and recurded
. together with this Security Inatrument, the covenants and agreements of each such rider shall be incorporated
. Into and shali amend and suppiement the covenants and agreements of this Security Instrumnnt as if the *
rider{zs) ware a part of this Sacurlty Instrument. [Check applicable line{s)) -

——— Adjustable Rate Rider X Condomm:um Rider . 14 Familv Hldar SRR
" Gradustsd Payment Rider " Planned Unit Development Rider - Biweekly Fayment Rider -
Bslloon Rider Rate Improvament Rider Second Home Rider

* Otheris) [specify] '

———
——

. - BY SIGNING BILOW, Borrom)’ar accepts and agrees to the terms and covenants contained in this Security
* * instrumsnt and in ey rider(s} exscuted by Borrowsr and recorded with it.

Withasass: -

23 -2 mgﬂﬁﬁmoa’ /ﬂUf.:’/‘](f (Seul)

Y R’ HANSEN, SIGNING SOLEY . LINDA C VASQUEZ /j ¥ ~Borrower

- FORLAHE' PURPGSE OF WAIVING . |
' HOMESTEAD RIGHTS. = N | T sl
' ' ~Borrawer o
p! _(Seal) |
-Borrovrer

. (Seal)
--Borrawar

{Spece Below This Line For Acknowledgmen)

' State of Minols, - County ss:

1, ‘/é/ /Mw cHals o 8 Notarv Public in

- ahd for sald county and state, do her by certif & //f(afo '
| oy 5 ,‘_ ,__,.,r g

Al -
oy I .
s S

personallv known to me to be m personfs) wh fose “nam ubscnbed to the fcre_.;r*‘ng instrw em

e - appeared befcre me this day in parson, and acknovw! dgad that b
M sigred and delivered the eaid instrument as ?’ free and voluntery act, for 2 hﬁ
7o -uUSEs and purposes therein set forth,

" Given under my hand and official seai this ,,25/;3! day of 0,_//71;44#4 ' {y ', /‘? 6.
%ﬁ, / /é/ (//541"..4_../

3 - ThIB inafrument was prepared by: KAREN T, BURNS

-sm‘famf‘ ..

vﬁy Commiss:on sxplras

. GINNY:MILLIKAN _,  Notry Pl Swls of inols  §
| SSOEAST ALGONGUIN ROAD § iy o gt 050403
. SUFTE106 | o00A

' SCHAUMBURG, i 80173 | |
S Form 3014 /90 (papo 6 of € pages)
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CONDOMINIUM RIDER

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrowe; ") 1o secure Barrower's Note to ' : S
GREAT WESTERN MORTLAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender"} of the same ozie and cbvering the Propa}ty described in the Sacutity Instrument -

and located at;

1827 N DAYTON ST #F
CHICAGO, IL. 60614 o
roperty Address] -

The Property includes & unit in, together with an undivided Interest in the common etements of, a

condominium project knswn as; ]
WILLOW DAYTUN LONDOMINIUM ASSOC.
[Name of Condominium Project] -

{the “Condominium Project”). If the ownery’ sisociation or other antity which acts for thg -
. Condominium Project (the "Owrers’ Asseciation™) wirids title to proparty for the benefit or use of -
its members or shareholders, the Property also incivzas Borrower’s intarest in the Owners’

Assaciation and the uses, %roceeds and benefits of Boriov.e:'s interast,
CONDOMINIUM COV
Security Instrument, Borrower and Lender further covenant und snree as fallows:

[}

A. Condominium Obligations. Borrowsr shall perform all of Borrower's obligations' under the-
Condominium Project’'s Constituent Documents. The "Constitueat. Doguments™ are the: () -

Decisration or any other document which creates tha Condominiuip ~raject; (i) by-laws; (iilj code

of regulations; and (iv] other equivalent documents. Borrower shail-promptly pay, when du_e,‘-all N

dues and assessmants imposed pursuant 10 the Constituent Documents,

B. Hazard Insurance, So iong as the Ownars’ Assoclation maiitains, with a generally

accepted insurance carrler, a "master” or "bianket” policy an the Condominium Project which is

satistactory to Lander and which provides insurgnce coverage in the amounts, {2 the periods, and &

against the tI?‘az.ﬂ:rds Lender requires, including fire and hazerds included within the (erm "extended
coverage,” then: . o

{i} “Lender waives the provision in Uniform Covenant 2 for the monthly paymer.i o Lender of
the r_early pramium instaliments tor hazard insurancs cn the Property; and :

i

i) ‘Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance co.eiage on - -

the Property is deemed satisfied 10 the extent that the required coverage is provided by the
Gwners’ Association policy. - _ E ' . ,
Borrower shall give Lender prompt notics of any lepse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTIMUED ON THE BACK OF THIS RIDER
| ARE PART OF THIS RIDER _ o

" MULTISTATE CONDOMINIUM RIDER--Singla Femity--Fannie Mae/Freditie Mac UNFORM INSTROMENT © Fuirn 3140 9/80 (page 1 oF 2 pagesl

GFOY4R0Z (RBH)

| qpE29148

Loan No. 1-7713324 )

THIS CONDC MY UM RIDER is made this . 23 day of Octobdf, 1986 - _andis
incorpurated into ana rhall be deemed t¢ amand and supplement the Mortgage, Deed of Trust or.” -

NANTS. in addition to the covanants and a reamehts made in the -

Y
ey

-

')'l “; 2 . |

&,

LR




95829148 -

~ secured by the Security Instrumant, with any excess pa

~ - termination requled by iaw in the case of substantial destruction
. cese of a taking uv cnademnation or sminent domain;

. {INDA € VABOUEZ

- . . - . . i . - -
et . B e P 3 R
. . -

IC

in the avent of a distibution of hazerd insurence procesds in lieu of restoration or rapair

- followirg a loss to the Property, whether to the unit or to common elsments, any proceeds

paysble to Borrawer are hereby assigned and shall be %aid :B% Lender for applicativn to the sums
o Borrowaer,
- C. Public Liability Insurance. Borrower shall take such actions as may be reasonabls to insure

U thet the Owners’ Assaciation maintaing a public lisbility insurance policy acceptabis in form,
+ . amount, end extent of covarage tc Lender,

- D, Condernnation. The proceeds of any award or claim for dama ss, direct or canéaquantiai,

- :gaya,h!e to Borrower in connection with any condamnstion oi sther taking of all or any part of the

roperty, whether of the unit or of the common elements, or for any conveyance i liey of

‘condemnetion, sre hareby assigned and shall ba paid to Lender. Such ﬁroceeds shall be aﬁgiied by -

Lender 10 th: sums secured by the Security Instrument as provided in Uniferm Covenant
E. Lesde's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's

" prior written cunsent, sither partition or subdivide tha Property or consent to: -

(i) - the abradenmant or tsrmination of the Condominium Pro&act‘, excaptthfor abengonmgnttr?r
y firg or other casuaity or in the

{i). any amendrisr! to any provision of the Constituent Documents If the provision is for the .

- express benefit of Lenrer:

(i) terminatian of grofossional manegement and assumption of self-managoment of the "

- -Ownarg” Association; or

liv) sny action which woiig have the effert of rendering the publiz iability insurance coverage

- maintained by the Qwners’ Assesiation unacceptable to Lender,

F.. Remadies. I Borrower doss-nt nay condominium dues and assessments when due, then
l.ender may pay them. Any amounts disbursed by Lender under this Paragraph F shall become -
riditional debt of Borrower securea 5vihe Sacurity Instrument, Unlass Borrower und Lander agres

10 other terms of payment, thusa amour.:o shiall bear interest from the dste of disbursement at the

Noie rate and shzll be pavable, with irterest, upon notice from Lender to Borrower requesting
payment,

BY SIGNiNG BEL(SW, Barrower scespts snd ayrees to the terms and provisions contained in this

‘Condaminium Rider.

;Zﬁ«,{-—f ?ﬁ»té%w;/’ /ﬁ/}i’/’%man ' o ' (Seal}

) w0 féau - e _(Seai
SFEREL R, HANSER, SIGRING . '
¥ FOR THE PURPOSE OF

- gATE : _ H1 {Seal} : ) . {Seal) -

ipage 2 v 2 pages}




GREAT-‘WES'I'ERN Eﬁﬁ j -+ LEGAL DESCRIPTION Afmcumsmlff

- LOAN NUMBER; 1-7713874 SCHEDULE "A"

UNIT 1827F TOGETHER WITH ITS UNDIVIDED YERCENTAGE INTEREST IN THE COMMON.

ELEMENTS IN WILLOW DAYTON PLACE TOWNRGUSE CONDOMINIUM AS DELINEATED AND
- DEFINED N THE DECLARATION RECORDED AS DOUUMENT NO. 85162137, AS AMENDED, IN - |
. THE SCUTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NOP/{F, RANGE 14, EAST OF THE THIRD = -

- PRINC II'AL MERIDIAN, iN COOK COUNTY, ILLINOIS.

829148
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