. o States of America, and whose ad<ress is 2600 Teiegraph Read, Bloomfield Hills, Ml 48302-0953 (Londer“] Borrower
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?;' This instrupent was prepared by

ifl DEANA L. COLLINS/FLAGSTAR BANX, FSB -

;E? Record Nand Retu 1w ‘ ‘ . DEFT-01 RECORDING : $31. sg

% Flagstar Bank, FSB _ | - TH0001 TRAM 4847 7;’3U/96 143 58 (0

i 351 Waust Michigan Avenua : . . . ”ng(cﬁsw E&%g"“??a?n
* ' '@ ckson, Michigan 492{_” {Space Above This Line For Recording Data;: "DEFT~10 PENALTY C %7800
MORTGAGE '
E ***THIS IS A FUTURE ADVANCE MORTGAGE*#**
IS MORTGAGE ("Security Instrument”) Is givenon ~ ~ OCTOBER 23, 1996

“The Mergagoris  TRICH S. GAZA, A SINGLE MAN , divorced and not since remaxned e
:_ ("E!orrowai")
- whose address fs 1007 'SCUTH RIDGELAND AVENUE OAK PARK, IL 60304~

- This Securlty Instrument is (Wwen to Flagstar Bank, FSB, which Is organized and exlstlng under the laws of the Umted

- has entered into a Home Equity Linz Contract (*Contract”) with Lenderasofthe =~ 23ap - dayof
- DCTOBER, 1396 under ine terms of which Borrower may, from thine 1o time, cbtain advances not to cheed at
~ anytime.a ***MAXIMUM PRINCIFAL ~OUNT (EXCLUDIN 'PROTECTIVE ADVANCES)***
of * Five Thousand and 00100 Doiars (U.S. $ . $5.000.60 -} {*Credit Limit%). Any party. interested | m
- . the detalls related 1o Lender's continuing cahgdlun {0 make advances to Borrower is advised to consult directly with &
- Lender. This Security Instrument secures to Lendar: {a) the repayment of the debt under the Contract, with interest, in- -
- cluding future advances, and all ranewals, extensions and modifications of the Contract; (b} the payment of all other
. sums, with interest, advanced under paragrapn 5 o niotect the secwusity of this Security Instrument; and (c) the petfor-
" mance of Borrower's covenants and agreements uncer this Security Instrument and the Contract. For thispurpose,

' Borrower does hereby mortgage, grant and convey to Lender the foilowlng descrlbed property located In
County, Hliinos: -

. LOT 40 {N £.E. PRAY AND SONS’ SUBDIVISiON OF BLO('K 4 IN GRL F\IDALE SAID GHEE'V-
DALE BEING A SUBDIVISION OF THE NORTH 40 ACRES OF THE 5LV H 40 ACRES OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 3%NORTH, R8NP 13, EAST OF THE -
THIRD PRINCIPAL MERIDIAN, (EXCERT THE NCRTH 1/2 OF THE NORTHWELT i/8 OF TNE .

' SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION) IN SOOK BOUNT‘ ILLINGIS,

TRl aaaijm

" which has the address of 1000 SOUTH RIDGELAND AVENUE OAK PARK, ILLINOIS 60304-
{"Propeny Address™);
TOGETHER WITH alt the lmprovemems now or hereaﬁer erec’racl on the property, and all easements.::‘,

3 appunenarces and fixturas now or hereafter u part of the property. All replacements and addhtions shall also be
L covnred by this Security Instrument. All of the furegoing is referred 10 in this Security lnslrument az tha "Propert,

[ By initidling, 1 ackAowiedge this Is pags 1 of 6 . - N ]
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. BORROWER COVENANTS that Borrower is fawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of recard.
Borrower warrants and will defand ganerally the tille to the Froperty against alf claims and demands, subject ta any en-

“gumbrances of record, S .

"~ Borrower and Lender cavenant and agree as follovss:

. 1. Payment of Prlﬁcipa! and Interest; Other Chargeé. Borrower shall promptly pay when dué the principal
© ~of and interest on the debt owed under the Contract and any late charges or any other fees and charges due undgr the

- Contract,

1.’ 2 Charges; Liens. Barrawar shall pay all taxes, assessments, charges, fines and impositions attributablg to
~ - the Praperty which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any? At
the request of Lender, Borrower shall promptly furnish to Lender all notices . amounts to be paid under this paragraph .
and shall promptly furnish to Lender recelpts evidencing the payments. :
_ -, Borrowar sh=i oromptly discharge any lien which has priority over this Security instrument Unless Borrower:. (a)
- agrees In writing 10 112 .payment of the ohligation secured by the lien in a manner acceptable to Lender; (b) contestsin
-"good faith the llen by, ordefends against enfercemeiit of the llen in, legal praceedings which in the Lender's opinion

" oparate to prevent the ‘ariorcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to .- o

- Lender subordinating theiier to this Securfly Instrume . If Lender determines that any part of the Property is subject to -
“~ ' alten which may attaln prioidy over this Security insirument, Lender may glve Borrower a notice igentifying the lien.
.. Barrower shall satlsty the lien or1aks one or murs wi e actions set forth above within 10 days of the giving of notice. .

. 3. Hazard or Properly Insuraaca. -~ Borrower shall keep the iimprovements now existing or hereafter erected .
on the Property insured against loss by flre.hazards Included within the term “extended coverage” and any oiher -

* hazards, including foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
- amcunts and for the periods that Lender reguires, The insurance carrier providing the insurance shali be chosen by
" Borrower subject to Lender's approval which shafl- ot be unreasonably withheld. i Borrower fails to maintain coverage
" described above, Lender may; at Lender’s option, ohiali coverage to protect Lender's rights in the Property in accord-

- - ance with garagraph 5..

- - Allingurance policies and renewals shall be acceptableito Lender and shall include a standard "m_ongage clause.
Lender shali have the right to hold the policies and renewaiz. 1! ender requires, Borrower shall promptly give to Lender

. all recelpts of paid premiums and renewal notices. In the everit.of loss, Borrower shall give prompt natice to the in-

-

L [ By infialing, |

~ - surance carrler and Lender. Lender may male proof of loss if noi marle promptly by Borrower. : . _ ,
" Unless Lender and Borrower otherwise agree in writing, insur=ace proceeds shall be appiied to restoration of
repair of the Property damaged, it the restoration or repair is econnmically faasible and Lendar's security is not lessened.
if the restoration or repalr is not econamically feasibie or Lender's seCurity would be lessened, the insurance proceeds -
shall he applled to the sums secured by this Security Instrument, whethe( or 1ot ther due, with any excess paid to

‘Borrower. If Borrawer abandons the Property, or does not answer within 30/lavs a notice from Lender that the In- L

surance carrler has offered to setlle a claim, then Lender may callect the insurare? proceeds, Lender ray use the
_proceeds to repair or rasiore the Property or to pay sums secured by this Security insinament, whether or nat ther due.

The 30-day period wil beglp whern the ?.otéc' is given. ‘ ‘ . C
‘ nlebs Lendrr and Rortower otherwise agree in writing, any application of procesus to princal shall not extend
. or postpnne the due date of the payments due under the Contract or change the amount i the payments. If under -
. - paragiaph 17 the Property is acquired by Lender, Borrower's right to any insurance policies and rroceeds resuiting fram
' smage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums ssciced by this Security

- fnstrument immediately prior to the acquisition, :

. g * 4, Preservation, Maintenance and Protection of the Property. Borrower shall not destroy, damage or im-

. ¢pair the Propetly, altow the Propenty to deteriorate, or commit waste or: the Property. Borrower shall be In default f any

. Jprfelture actlon or proceeding, whether civii or criminal, is begun that in Lender's good faith judgment could result in for-
Jelture of the Property or otherwise materlally Impalr the lien created by this Sacurity Inst:urvent or Lender's security

" interest. Borrower may cure such a default and reinstate, as provided in paragraph 15, by causing the action or proceed- | - N
" . Ing to be distnissed with a ruling that, in Lender's good faith determination, precludes forfeilure of the Borrower's interest . |

Inths Property or ather material impairment of the llen created by this Security instrument or Lender's security interest,

acknowledga this is paga 2 of 6 R ' _
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,'i;; 5. Protection of Lender's Righis in the Froperty, I Borrower falls to perform and covenants and agreements
- ‘Ekontained In this Security Instrument, or there Is a iega) proceeding that may significantly atfect Lender's rights In the

ZProperty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), .
ggjthen Lender may do and pay for whatever is necessary to pratect the value of 5. Property and Lender's rights inthe
~tProperty. Lendar's actions may Include paying any sums secured by a lien which has priority over this Security
:giilns:rument. appearing in cour, paying reasonable attorneys' fees anD entering on the Proparty 7o make repairs. -
X Although Lender may take action under this paragraph 3, Lender does not have 10 do so. - .
'y Any amounts disbursed by Lender undsr this paragraph 5 shall become additional debt of Borrawer seclires by .
this Securfly Instrument Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear Interast - -
" korn the date of disblrsement at the same rate assessed on advances under And Contract and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

- 6. Inspection.  Lender or its agent may make reasonable entries upon and Inspections of the Proparty. - Lender -
. shalt give Borrowe? lintice at the time of or prior to an inspection specifying reasonable cause for the inspection.

7. Cendemnation. The procensds of any award or clalm for damages, direct or cansequential, in connection with -
~ any condemnation or other raking of any part of the Property, or for convayance in lieu of condemnation, are hareby as-
signed and shall be paid t f.ander. S ' T T
- i the event of a totai t=iing of the Property, the proceeds shal) be applled ta the sums secuired by this Security |
whether or noi then dus, with ary 2xcess paid to Borrower. In the event of a partial taking of the Property In which the
~ falr market value of the Propery immediately bafors tha taking is equal to or greater than the amount of the sums -
. secursd by this Security Instrument iminediately before the taking, unless Borrower and Lender otheiwise agree in
~ writing, the sums secured by thls Securtty Instrument shall be reduced by the amouni of the praceeds muttipllied by the -~
following fraction: {a) the total amount of th sums secured Immediately before the taking, divided by (b} the falr market =
value of the Propsrty Immediately before the Tzking, Any balance shall be paid to Borrower. In the event of & partial -
taking of the Property in which the falr market vaii:z.of the Property immediately before the taking is less than the amount
© of the sums securad Immediately before The takico, 1iless Borrower ard Lengder otherwise agree in writing or unless .
* applicable law otherwise provides, the proceeds siii be applied to the sums secured by this Security {nstrument
whether or not the sums are then due. : : e .
: if the Property Is abandaned by Borrower, or if, alier notice by Lender to Borrower that the condemnor offers.to -
make an award or settle a claim for damages, Borrower fals 1a respond to Lender within 20 days after she date The,
nctice is given, Lender is authorized to collsct and apply tha preceads, al its opticn, either to restoration or repair of the
Froper‘t} or to the sums secured by this Security Instrument, wheinar ar not then due. Co : _
niess lender and Borrower otherwise agree in writing, any apptcation of proceeds to principal shall not extend or -
postpone the due date of The payments due under the Contract or char.az the amount of such payments, . -

8. Borrower Not Released; Forbearance By Lender Not a Walver, Extens'on‘of The time for pavment or -
modHfication of amonization of The sums secured by this Security Instrument granted by Lender ta any suceessor inin- -
. terast of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors In interest.
. Lerder shali not be required to commence proceedings agalnst any successor in interest or vefuse to ‘oxtend xime-for .
- payment or otherwlse madity amortization of The sums sacured by this Securlty Instrument y raason of any demand -
made by the original Borrower or Barrower's succassors In Interest. Any forbearance by Lengnr i axercising any right
or remedy shall noi be a waiver of or preciude the exercise of any right or remedy. SRR ¢ D

L 9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coverants and agreements
“* . of this Sacurtty Instrument shalt bind and benefit tha successors and assigns of Lender and Borrower, subject to the °
< provisions of paragraph 14, Bemowar's covenants and agreements: shall bs joint and several. Any Borrower who co-
signs this Security Instrument but has ne personal llability under the Contract: (a} is co-signing this Security Instrument .
orly to mortgage, grarit and convey that Borrower's Intsrast In the Propenty under the terms of thls Security Instrument; .~
{b) Is not personally obilgated to pay the sums secured by this Security Instrument; and (c) agrees that Lenderandany  *
. pther Borrower may agree to extend, modity, forbear or make any accommadations with regard to the terms of this
Security Instrument ot the Contract without that Borrower's consent. o

AeERAzyy
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- 10, Loan Charges. If the loan secured by this Security Instrument is subject 1o a iaw which sets maximum loan

charges, and that law is firally Interpreted so that the interest or other loan charges collected or to be cbllected in con- -

neciion with the ioan exceed the permitted limits, then: (a) any such charge shall be reduced by the amount necessary to -
© reduce the charge to the pennitted fimit; and (b) wry sums already collected from Borrower which exceaded permitted

| " limits will be refunded to Borrowar. Lender may choose to make this refund by reducing the principal owed under the

Contract or by making a direct payment to Borrower, If a refiund reduces principal, the reduction will be treated as a par-

tial prepayment under the Contract. _

1%. Notices, Any naotice to Barrower provided for in this Security tnstrument shall be given by delivering it or by

~ malling It by first class mail uniess applicable law requires use of another mathod. The notice shall be direcied to the
. Property. Adtiress ar any other address Borrower designates by notice to Lender. Any notice io Lender shelf be givenn by
{ . first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrowar. Any -
B . notice provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lender when given as

provided in this peragraph.

e . 12. Governiny Low: Severability.  This Securlty Instrument shall be governed by federal law anc’ the law af the

B jurisdiction in which the Rroperty Is located. in the event that any provision or clause of this Seciurity Instrument or the

W Contract confllcis with aprlicable faw, such conflict shall not affect other provisions of this Security Instrument of the

- Coritract ‘which- can be- aben effect without the conflicting provision. Ta this end the provisions of this Security
“a instrument and the Contract are daclared to he severable. ;

13. Borrower's Copy. Borrgwrr shali be glven one conformed copy of this Security instrument.

14. Transfer of the Property or a Sensficial Intzz3st in Borrower.  If all o any part of the Property or any inter-
~estinitls sold or transferred (or If a beneficla interest in Borrower Is sold or transferrec and Bairower s ol a hatural
" person) without Lender's prior written consent, Lender may, at Its option, regire immediate payment in tll of all surus
© secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by:
. federal law as of the date of this Security Instrumert. : . N
" Mt Lender exercisea this option, Lender shall give PLivower natlce of acceleration. . The notice shall provide a period of
‘ot less than 30 days from the date the notice Is delivered oi mailed within which Borrower must pay all sums secured by
© _this Security Instrument, If Borrower faiis to pay these suins prior to the explration of this period. Lender may invoke any
- . ramedies permitted by :his Security Instrument without furthe! nctice ar demana on Borrower. ,

: 45, Borrower's Right 1o Relnstate.  (f Borrower meets cenizl zonditions, Borrower shall have the right te have en-
farcement of This Security Instrument discontinued at any time prior 102he eadier of: (a) 5 days (or such ofiier period as -

.- applicable law may specify for reinstaternent) before sale of the Property pursuant Lo any power cf sale contained in this
- Sacurlty Instrument; of (b) entry of a judgment enforcing this Security instrement. Those conditions are that Borrowar: -
{a) pays Lender all sums which then would te due under this Security Instrime.tt and the Contract as If no acceieration:
. hao oceuited; (b) cures any default of any other covenants or agreements; (¢} nays all expenses incurred in enforging -
. _tnis Securky Instrument, inchiding, but not limited to, reasonable attorneys’ fees: and (u) Lakes such action as Lender |
" may reasgnably require to assure that the fien of this Security Instrument, Lender's rigits in the Property and Botrower's -

obiigation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
‘Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration

had nccurred. Howaver, this righit to reinstate shall not apply In the case of acceleration undei paragraph 14,

.. ©16. Hezardous Substances. Borrower shall not cause or permit the presence, use, disposz, fiorage. of retease of
any Hazardous Substances on or in the Property. Borrower shali not do, nar allow anyone else t< rlo. anything affecting -
the Property that!s in violation of any Environmental Law. The preceding two sentences shall not apoly to the presence,

: €, or storage on the Property af small quantities of Hazardous Substances that' are generally recogrized to De ap- i

. preptiate to normal residentiat uses and to maintenanue of the Property. . o h

.- ‘rBorrawer shall promptly give Lander written notice of any investigalion, claim, demand, lawsuit or other action by any
governmental - or regulatory agency or private party involving the Property and any Hazardous Substance or

- Environmental Law of which Borrower has actual knowledge. !f Borrower learns, or is notiiied by any governmentaf or

ragilatory authorlty. that any removal ‘or other remediation of any Hazardous Substance affecting the Property.is

necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentaf Law . .

©  As Inthis paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by -

Enviranmental Lavw and the following substances: gasoling, kerosene, other flammabia or toxic peiroleum products, toxic -

-~ nesticldes and herbicides, volatila solvents, materials containing asbestas or formaldehyde, and radioaclive materials. *
" As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where tha Property is
located that relate to health, safety or envirgnmental protection. : _

Y

WBERIITO

C

By lnitiﬁllng. | acknowledge this Is page 4 of 6 _ ‘ .
= '  InitialsiEEE tnitials =X initists EXSinitials Ko

cf the Mangage.




v W

... UNOFFICIAL COPY

i " of

;1 17. Acceleration; Remedies. - Lander shall give notice to Borrower prior to acceleration following Borrower's
reach of any covenant or agreement in this Securlty instrument or the Contract under which accelerstion is permitted
\iibut not prior to acceteration under paragraph 14 uniess applicable law provides otherwise). The notice shait specify; (a)

“the defauly; () the action required 1o cure the default; {c) a date, not iess than 3(} days from the date the natlce is givan

* ™o Borrower, by which the default must be cured; and (d) that fallure to cure the defauit on or before the date specifiedin -

,-fgItha notice may resull In acceferation of the sums secured by this Sectirity Instrument, foreclosure by judiclal proceeding
'ignd sate of the Property. The notice shall funther Inform Borrower of the right to reinstate after acceleratlon and the right
- to asser in the foraclosure proceeding the non-existence of a default or any other dafense of Borrower to accelration: ©

and foreclosure. If the default is not cursd on or before the date spegified in the notice, Lender at its option may require -

. immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
~ Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred In pursuing the
- remedies provided In this paragraph 17, cluding, but not fimited to, reasonable attorneys’ fees and costs of titte
evidence, : : C Co

. 18. Releage. U'pon payment of all sums secured by this Security Instrument and termination of Borrowar's fight to |
- obtain further advetres under the Contract, Lender shall relpase this Security Instrument without charge to Borrower.
* Barrower shatl pay ary recordation casts. . S : .

19. Waiver o1 Homesteun. Sorrower watves all right of homestead exaniption in the Propeity.

20. Optlional Provision(s).

WREZAIN
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7 BY SIGNING BELOW, Borrower accepts and agrae to the terms and coverants contained in pages
1 lhrqugh 6 of these Security Instrument, _

Witnesses; ©

S,

Ce p - 3 N Nd _
oY eV - Ll O ' - Seal)
oSV F : ERICH S. GAdA 4 4 5-..,. +Borr0wer '
Social Securlty Number__T2¢2 = g o

J
t
|
i
|

(Seal)
-Borrower "

| ek —

" Social Security Number

: (Sea!) :
-Borrowar

Soclal Security diumber

. {Seal)
-Borrawer

Socia! Security Number

_ (Space Below This Line For Acknowledgment)

' STATE oF ILLINDIS COCK ' County ss:

\'L"' LL"“A*’“"%"'{A” a Notary.vblic in and for sald county and state
dg hereby cenify that  ERICHS. GAZA, A SINGLE MAN, AIOraA + «\Sc+ SIvet reimarried

who‘=e address ls 1000 SOUTH RIDGELAND AVENUE DAK PARK, (. 6030¢-

_ personally known to mz Y be the saine person[s]
whosu ndme(s) subocr‘bed 10 the foregoinq Instrument, appeared before me thiz day in person, and
- acknowledyad that he  signed and delivered the said Instrument as
{ree and volunsary act, for the-uses and purposes therein set forth.
Given under my hand and offlclal seal, this OCTOBER 23, 1 !
My Commilssion Expires: : ‘ ( A }qu T~
WOFEINIAL r‘EAL” } ‘
Cathy Wj:ltt 4 ]
4 Notary Puble. Suiv Jf (linols ¥
4 My Commiz.n. ¢l 8 EILP »
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