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IMORTGAGE S 09510010%

THIS' MORTGAGE ("Sezurt ;Instrurnent' is given on CCTOBER 24TH, 1996 . The mortgagor is
DOUGLAS P HANSCOM AND'A.ITSON H HANSCOM, HUSSAND AND WIFE ' ‘

- {"Borrower”). This Security Instrumen’ is-given toMIDAMERICA FEDERAL SAVINGS BANE

. which is organized and existing under the Jav/s of . UNITED STATES OF AMERICA : L .and whose :
addrnss is 1001 §. WASHINGTON s'r, LAFERVILLE IL 60540 B R -
: : {"Lander") Borrower owes Lender the prlncipai sum of ‘ ,
L THO HUNDRED EIGHTY FIVE THOUSAND AND no/m; ' o
P Dotlars Us. % 29.»,000 00 oo
_. This debt is evidenced by Barrower's note dated the same-ufie &s this Security Inatrument ('Note }, Which provides
~ fur monthly payments; with the full debt, ¥ not paid eariler, dus er< payablg on NOVEMBER 1, 2028 = . .,
~ This Security Instrument secures to Lender: (a) the repayment ¢/ %/« debt evidenced by the Note, with In’arsst and
all renewals, extensions and modifications of the Note; (b) the pavmani of all other sums, with Interest, advanced
. under paragraph 7 to protect the securty of this Security Instrumest; ond {c) the .performance. of Borrower's: 28
_ covenants and agreements under this Security Instrument and the Nots:- For this purpose, -Borrower does hereby . - |
" -mortgage, grant and convey to Lender the fnllowing described property locaed in _ COOK . County, -

. Hlinois; _
. THE SOUTH 0 FEET OF LOT 1 IN BLocx 22 m TIELD'S PAFK A SUBJIVISION OF PART or-' THE

L_WEST 5/8 OF TEH WEST 1/Zz OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12 ‘EAST OF THE: THIRD. .
. PRINCIPAL MERIDIAN, AND PART OF THE SOUTHWEST 1/4 OF SECTION 32, TOWISEIP 39 NORTH
© . RANGE 12, EAST OF THE THIRD PRINCIPhL MERIDIAN, IN COOK COUNTY, ILLIWULE.

aea a%ﬂ’

(im el
P.I.N.4: 18 05 125 DL3 0000

-which has the address of - 4204 FRANKLIN AVENUE -~ .~ '~ , . = WESTERN SPRINGS ._
B BT [Street) FE N (" RN
fminoi_s : 6055¢ ‘ T ﬁ s :

' [Zip Code} (‘Propertv Addtess"),

lLUNOIS-qule Famity Fannle Mae/Freddle Mac UMIFORM INSTRUMENT Form 3014 9/90 1041 1/95 psge 1 ot 7 "
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4. Charges; Llens. Bomower shall pay all taxes, assessments, charges, fines end impositions- altributable to

‘the Praperty which may attain priority over this Security instrumant, and leasehold payméits. or ground rents, if any.
‘Borrower shall pay thase obligations-In the manner provided in paragraph 2, orif not paid in that manner, Barrower
:shall pay.them on time directly to the person owed saymert. Borrower.shall promptly furnish to Lender all naticas of

amounts ta be paid under this paragraph. If Borrower makes these payments dsrecﬂy Bonower shall prombtly furmsh
to Lender receipts evidencing the payments. . : ,
‘Borrower shall promptly discharge any lien Which has pricrity over thls Secunty Instniment unless ,.,orrower (a)

-agrees in writing Yo the payment of the ohligation secured by the fien in a manner acceptable to Lender; (b} contests
in geod faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lendar's opinion.

- -operate 10 prevent the snforcement of the lier; or (c) secures fram the holdar of the lien an agresment satisfactery to
-Lender subordinating thelieri to this Security Instrument. 1f Lender detarmines. that any part of ihe Froperty is subjact -

to a lien which may attain priority over this Security Instrument, Lender may give Sorrower a notice identifying the lien, . .

-Bur'ower shall satisty the lien or take one or more of the actions set forth above within 10 days ot the giving of notice

Hazard o7 Property Insurance. Borrower shall keep the improvements. now existing o hereatter erar-ted on .
the Propeﬂy insurad agamst foss: by fire, hazards included -within the term "extended-coverage” and any other
*hazards, includinglosds or tlooding, for which the Lender requires insurance. - This. insurance shail be maintained:in

:the armounts and for the pariods that Lender requires. The insurance cairiar:providing the insurance shall be chosen
by Borrowar subject (o Lewier's approval which shall not by unseasonably: withheld, If Borrower fails to maintain - - |
coverage described. above, 1, zikior may, & Lendefs op!ton obtain coverage to p:o!ect ! enders rights in tha Propertv .

in accordance with paragraph 7, T
‘All insurance policies and reney ale shall’ be acceptable to Lender and shall mclude & standard mungage c!ause _

~ {Lender-shall have the right to hold th= policies and renewals. [f Lender requires, Borrower shall promptly ‘give to
“Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrawer shall give: prompt nolics to .

the insurance casrier and Lender. Lender may ) aka pmot of loss if not. made promptly by. Barrow&r
Unless Lender and Borrowsr ntherwise agies X1 writing, insurance proceeds shali: be’ applied to restaraﬁon or

. repair of the Property damaged, if the rastoration or renair is. economically feasibla and Lander's securiy is not - o
~dessened. ) the restoration or rapair is not acohom ‘ical!/ feasible or Lender's security would be lessened, the

-insurance proceeds shalt be applied to the sums securea oy this Sscuifty instrument; whether or not then dus, with. - o

o " any excess paid to Borrower. -If Borrower abendons the Pregerty, of does nat answer within 30 days a notice from-
. Lender that the insurance carrier has offered 1o sattle a claim, then Lender may collect the insurance pmcaeds

. Lender may use the proceeds to repair or restore the Property or::o pay sums secured by this Seturity Inslmment cE
. whether or not then due. The 30-day period will begin when the noie Is oven. : '

Unless Lander and Borrower otherwise agree in writing, any application ot procesds to pnnclpal shall not axtend -

- of postpone the.due dete of the monthly payments referrad:to in paragraphs ¥ and 2 or change the amount of the = .
. :payments. I under paragraph 21 the Property is scquired by Lender, Borrowei’s stoh? to any insurance policles and -
- yproceeds resulting from damages. to the Property. prior to the acquisition shall pass tn Lender to. the. exter" of the

‘sums secured by this Security instrument immediately prior to the acqut sition.

8. ‘Occupancy, Preservation, mn!ntenlncs and Pratection of the Property, Beornove'd Lmn App"catlﬂn, B |

‘Lenseholds. Borrower shall occupy, establish, and use the Property us Borrower's principal residence within sixty - - -

‘days after the exacution of this Security Instrument and shall continue to occupy the Property as 8crrower's principal

residence for at logist one year after the date.of occupancy, unless Lender otherwise. agrees in writi g, which consent. -

‘shall not be unreasonably. withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,

Borrower shall not destroy. damasge or. impair. the Property. allow the Praperty to deteriorate, or commit-waste on the -
- ‘Property. Borrower shall be in default it any forfelture action or procesding, whether civil or criminal, is begun thet o
" ., Lender's good faith judgement could result in forfeiture of the Property. or atherwise matarially impair the Jien created. N

", by this Security instritment or Lender's: sacunty interest. Borrowar may cure such a default and reinstate, as provided -
‘ " In paragraph 18, by causing the action or proceeding to be dismissad with- 8 ruling- that, in Lendef's good faith

s determination, precludes forfeiture of the Borrower's interest in the Property: or other material impairment of the lien.
.created by this Security Instrument or Lender's security interast. Borrower. shal also be in defauit If Borvawer, during *"~ "~
ithe-loan application process, gave meterially false or- Inaccurate information or statements to'Lender (or-{ailed to

~iprovide Lender with awy matanal lnformation) m connecﬁnn wnh the toan e\ndencad by the Note mcludlng, but not
“limitad to, o _ L

- 1041'1/éspagéao.f7 R
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interest. Lender shall not be required to commence proceedmgs against any successor in interest or refuse to extend

: :3"-;}'. Sy .any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

% agreements of this Security Instrument shall bind and benefit the successors.and assigns of Lender and Baorrower,

= “instrument only to mortgage, grant and convey that Berrower's interest in the Property under the terms of this Security

terms of this Security Instrument or the Note without thet: Borrower's consent.

.connection with the loan exceed:the permitted limits, then: (a). any such loan charge shall be reduced by the amount

sprincipal owed under the Noie o by making a direct payment to- -Borrower. If a refund reducas princrpel the reducllon
" will be. treated as a partial prepayraent without any prepayment charge under the Note,

Property Address cr any other address Bo rowar designates by notice to Lender, Any notice to Lerder shall be given
by first class mail to Lender's address stated nerein or any other address Lender designates by notice to Borrower.

T given as provided in this paragraph.

the Note are declared to be severable.
" 16. Borrower's Copy.. Borrower shall be gwen one coniormed copy of tve Note and of !his Secunty lnstrument

“17. Transfer.‘'of the Property or & Beneficlal Interest In Borrower. 1. &l or any part of the Property or any
‘interest in it scld or transferred (or if @ beneficial interest in. Burrower s soii or Yansferred and Borrower is not a

.. .all sums secured by this Security Instrument, ‘However, this option shalt not be ey ercised by Lerrder it exercise is
o prohrbrted by federal law as of the date of this Securrty !nsirumerﬁ :

rper'od of nat less than 30 days froin the date the notice is delivered or malied within which. Sriower must pay. ail.

iy _ ‘Lender may invoke any remedies permnted hy this Secumy Instrument wrthout further notice or demand on Borrower

XN 10 Benower‘s Fllght to Relnstlte II Borrower meets certain condﬂions Borrower shall have the nght to have
~ .. -enforcement of this Security Instrument discontinued at any time prior to the earlier of: (&) 5 days (or such-other
.. .period as applicable law may spechly for. reinstatement) bsfore sale of the: Property pursuant to any power of sale

.contained in this Security Instrument; or (b) entry of & judgament enforcing this Security Instrument, Those conditions
-7 are that Borrower: (8) pays Lender all sums.which then would be due under this Security Instrument and the:Note as.
oLt o acceleration had occurred; (b) cures any:defautt of any cther covenants or agreements; (¢) pays all expenses

© - “such action as Lender may veesonabry require to assure that the: rien of this Sac.rmy instrument Lender's rights in the
Property and . ‘ _ : , VL

- sums secured by this ‘Security instrument. If. Borrower falls to pay these sums prior to the expiiation. of this period;

o time for payment or otherwise modify amortization of the sums secured by this Sesurity Instrumeit by reason of any .
i £ . demand made by the original Borrawer or Borrawer's successors in intarest. Any forbearance by Lender in exercrsing‘ .

B 12. Succesgors and Assigns -Bound; Joint and Several Liability; Co-signers. The r:everrants and -

subject to the provisions of paragraph 17.  Borrower's covenants and agreements shall be joint and- several. -Any
2 .Borrower who co-signs this Security Instrument but does not execute the: Note: (@) Is co-signing this Security

" Instrument; (b is not personally obfigated o pay the sums secured by this Security Instrument; and () agress that..
- Lender and any other Borrower may agree to exterid; modify, forbear or make any accommodations with regard tothe ~

13, Loan Chiges. If the foan secured by this Security Instrument s subject o 2 law whlch sets max!rnun ioan-
charges, and that jaw-is finally interpreted so that the interest or other. lean charges collected or to be collectediin

-necessary to reduce v harge to the: permitted limit; and :(b}-any sums: already coliected from ‘Borrower which.
rexceeded permitted: mhs v’ be refunded to Borrower.  Lender may .choose 1o make this refund by reducing. the.

14 Netices, Any notice to Bonowsr provided for in this Sacurity instrument shall:be given by de!ivering it or by
malling it by 4irst class mail unless applicable law requires use of another method. - The notice shall be directed to the

" Any notice provided for in this Security lnstrument shall be deemed to.have been g@van to Borrower or Lender when

- 15. Goveriing Law; Severabliity. This Secunry l wstrument shall be gevemed by federal law and the law ofthe .
ju'rsdlct!on in which-the Property is located. . In the evert that 2iny provision or clause of this Security. instrument or the - .
- Note conflicts with applicable law, such conflict shall not affeci o%her provisions of this Security Instrument or the Note© .~ -
- which can be given eifect without the cc.nﬂictrng provisron To tlis e"d the previslons of this Security Ins‘rument and -

- natural person) without Lender's prior written consent, Lender may, at its option, 1€ quite iImmediate payment in full of . B

i Lender exercises this opticn, Lender shall grve IBorrower notrce -of acce%eraﬂon Tha ridtice shall prc-vlde a-_"';" N

;$é¥6%eae o

o sincurred in enforcing this Security instrumert, -including, -but not imited to, reasonable attorneys' fees; and () take L
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 [Check applicabie box(es))

Adjustable Rate Rider [ | Condominium Rider ~ 1-4 Family Rider - -
Graduated Payment Rider Planned Unit Development Rider Biweokly Payment Rider
Bailoon Rider Rate Improvement Rider Second Home Rider

._l

VA Rider . Other(s} [specify]

BY SIGNING BELOYY, Baorrgwer accépts and agrees to the terms and covenants contained in this Security
Instrumen} and in am nrlerjﬂ executed by Borrower and recorded with i, B

oy omr . (Sea). | | (Sea)
g -Borrowgr "~ -Borrower

@ //4,‘..//,44%.5% (e Sosl)

T ALLISON H HANSCOM ~Borrower T _Borrower -

(Seal) - - (Seal)
. -Borrower - , _ -Borrower

that nc\t:ems SON B HANSCOM, HUSEAND AND. WiE

STA"‘E F ILLIN UJOP County ss: ' o
%‘g\ﬂﬁ/ R - Notary Public in ana for-cald county and state do hereby certlfy
SCOM I .

, pemonally known to me to be the samr: person(s) whose name(s) e

subscribed to the foregoing mstrument appeared before me this day in person, and ackndwludged that T he¥ |
~ slgned and delivered the said instrument s THEIR free and xoluntary act,| for'the uses and purposes
~ tharein set forth. - ' S YK e
" Given under my | hang ggg_ogcgggeﬂ s O\ A
_ ['ICIAL SEAL" ]
. My Com tssion | c'lrﬂ‘? Wyatt >
| 4 Notary Public, State of Ilinols 4
' My Commission Expiret & ﬁs\v) _
THIS INSTAUMERTWAS PREFARED BY: SR
 'KENNETHKORANDA - = S ‘ NGS BANK
1001 S, WASHINGTON 8T. . _ 1112'S. WASHINGTON ST., SUITE 212+~
NAPERVILLE,IL 6054 . .~  NAPERVILLEIL 605407959

1041 1/95Page 7of 7.
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- [Spaza Abova This Litié For Racording Data]

ADJUSTABLERATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATZ RIDER is made this 24TH dayof ocropEs 199 ,andls

incorporated into and shall be deemed to amend and supplement the Murigage, Deed of Trust or Security Deed.{the |

"Security Instrument’) of the same fate given. by the.undersigned (the ‘Borrower") to secure Borrower's Adjustable
:Rate Nota {the "Note") to L _ :

MIUAMFRICA TEDERAL SAVINGS BANK .

{the "Lender”) ot 1ne same date &hd covering the property described in the Security
4204 FRANKLIN AVENUZ, WESTERN SPRINGS, ILLINQIS 60558
} E?.-. oty Mdlﬂ‘)'

Instrument and located at;

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
“MONTHLY PAYMENT. THE NOTE LIMITS THE ANGUNT THE BORROWER'S INTEREST/RATE CAN
. CHANGE AT ANY OKE TIME AND THE MAXIMUM RATS i BORROWER MUST PAY,

. ADDITIONAL COVENANTS. In addition to the covenanis ‘aiit agreements mads in<the Security inatrument,
- ‘Borrower and Lender further novenant and agree as follows: -

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

. The Note provides for an initia interest rate of
rate nd the monthly payments, as follows:

4. INTEREST RATE AND.MONTHLY PAYMENT CHANGES |
~ (A} Changa Dates

“The irterest rate | will pay may change on the first day of noVEMBER 18T o - ,‘ 1953, ond on thet day
12th month theveatter. Each date on which my interest rate could change is called a *Change Dala.”

- {B} The index

" 7.378 %. The Note provicas for changes in the interest

Beginning with the first Change Date, my interest rate will'be based on an Index. The “index” is the weekly = 18
guerage yield on United Stales Treasuiy securities adjusted to & vonstant maturity of 1 year, as made available by . I8

‘the Federal Reserve Board. The most recent index figure avaliable as of the date 46 days beicre each Cnange Date
'is calied the "Current index.”

If the Index is ne longer available, the Note Holder will chonse & new index which is based upon comﬁasabie
~irdormation. The Note Holder wift give me notice of thie shofce, ' : :

GREZATTH

1018 Page 1 of 3 10/04
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(4} ualculat!cm of Chnngaa
Before each G‘xange Date, the Nate Holder will caleiate my new interest rate by addingTWO ARD THREER

"QUARYERS - < percentage points { 2.75Q %) ta the Current index. The Note Muoider

L&D

SZE

 will then round tho result of this addition to the nearest ane-eighth of ane percentage point {0.125%), Subject to the

iimits stated in Section #(D) below, this sotinded amount wifi be my new interest rate untl the next Change Date.

The Note Holder will then determinz the amount of the monthiy payment that wouid be sufficient to repay the
uipaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interestrate in
substanlia!ry squat payments. The result of this calculation will be the new amount of my monthiy payment.

[14)] Limits on Interest Rete Changss

The interest 7aio | am requsred to pay at the firs! Change Date will not be greater than 5.375 % or fess than
©7.375 %. Thereatter, my interest rale will never be increased or decreased on any atﬂglﬂ
Change Date by mure than two percentage peints (2.0%) from the rate of interest § have been paying for the
preceding twelve mon*'is. My interest rate will never be greater than  13.375 %, which is called the "Maximum

Rate", or less than - 7375 : %, which is called the "Minimum Raze”,

{E} Effec:twe Data of Changes

My new interest rate will become effestive on each Changn Date, | will pav the amount of my new monthi ¥
payment beginning on the first monthiy peyment date after the Change Date until the amount of my ﬁ!onth%y -

_paymeni changes again.

(F} Notice of Changes
The Note Holder will defiver or mail to me a notice of 2av changes in my interest rate and the amount of my

: monthiy payment before the efiective date of any change. Tne notice will include information required by law to be
. given me and alsa the iitle and telephone number of @ person whowili answer any question | may have regarding

tha notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BURROWER

" Uniform Covenant 17 of the Security Instrument is ainended to read as follows

Transfor of the Property or a Beaneficial Interest in Borrower, 1t all or any pant of the Property or ény interest

_in B is sold or transterred (or if a beneficial interest in Botrower is sold or transterres and Sorrawer Is not a natural

person) withaut Lender's prior wiitten consent, Lender may, al its option, require immadigie cayment in full of all
sums secured by this Securlty Instrument. However, this option shalf not e exercised %y Lender if exarcise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option i (8} -
Borrower ¢causes to be submitted to Lender information required by Lander ta evaluate the intenusd iransferes as if

- anew loan were being made to the fransferee; and (b} Lender reasoriatly determines that Lender’s security wilf not -

be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in'this Securty
tnstrument is acceptable to Lendar.

Te the extent permitted by applicable law, Lender may charge a reasonaeble fee as a condrhon to Lender‘s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that s
acceptable 1o Lender and ihat obligates the transferee to keep all the promises and agreements made in the Note -
and in this Security tnstrument. Borrower will continue to be obligated under the Mote and this Security instrument
unless Lender refeases Borrower in writing.

1016 Page 2 of 3 1004
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if Lender exercises the option 1o require immediate payment In full, Lander shall give Borrower notice of
f“ ~ acceleration. The notice shall pravide a period of not less than 30 days from the date the notice is delivered or
. mailed within which Borrower must pay all sums secured by this Security Instrument, if Borrower fails to pay these
{y  sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security instrument -~

& without further notice or demand on Berrower. B S . : -

E BY SIGNING BELOW, Borrower acce

ots and agrees to the terms and cévenants ntained in this Adjustable
- Rate Rider. : .

o p St/ Rlpser

. se :
- VDOUGLAS {F HANECOM -Boz‘row?;

0 MULTISTATE ADJUSTABLE RIDER - ARM: 5-2 - Single Family - Fantio Mas Uniorm (nstrument 1016 Page 3.0l 104

WALLISON B HANSCOM _ -Borrower
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