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MORTGAGE . C‘) E
THIS MOHTGAGE is made e - 24TH. - dayef = . .oc'.rom-:a : , 19 96?7 W -

' between the Morigagor, ' DOUGLAS P HPWSCOM and ALLISON H HANSCOM, HUSBAND AND WIFE

' ' o s I | {herein "Borower"), and the Mbrtgagee, MicAmerica |
.+ Federal Savings Bank, {herein "Lender’). - : L : S

- WHEREAS Bossower is hdebted to Lerder in the princ *pai sum of TWENTY THREE: THOUSAHD AND : o
- HOfi0Q Douars, o
-, which indebtedness is ewdepced by Borrower‘s Equity Agreemen exd Pronussory No!s (harem *Note”) providing for
periodic payments as called for therein, wnh ihe balance of ‘he mountedn'::s if not sconer paid due and payahie on
OCTOBER 1, 2006 : : _ S

S T0 SECUFIE to Lender the repayment of the indebtedness evidenced by the Note, with Interest thereon, the ..
- payment of all other sums, with interest thereon, advanced in accardance herewil's fo protect the security of this . -
- Mongage, and the performance of the covenants and agreements of Borrower hrein contained, Borrower does « .

- hereby mortgage, grant and convey to Lender lhe 1oﬁowmg described prnpeﬂy ocated in the Coumy ol

COOK. - .., State of lilinois: B

THE SOUTH 50 FEET OF LOT 1 IN BLOCK 22 IN FIELD'S PARK A SUBDIVISLLN
OF PART OF THE WEST 5/8 OF THE WEST 1/2 QF SECTION S5, TOWNSHIP 38 B
" NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF Tilhae
SOUTHWEST 1/4. OF SECTION 32, TOWMSHIP 39 NCORTH, RANGE 12, EAST OF THE
- THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS

. p.1.N. 18- 05-125-013 . |
whichhas theaddressof 4204 FRANKLIN AVE, WESTERN spnmes, IL 50558

{herein "Property Address");
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Togother with al lmprovements now or hereaﬂer erected Lo g property and all easements. ngh'.s. -
.- . eppurtenances, rents, royalties. mineral, olf and gas rights and profits, water, water rights, and water stock, andall
" fixtures now or hereafter attached to the property, all of which, including replacements and additions thereof, shallhe " - .-

. - deemed 10 be and remaln a part of the property coysig d by, this Mortgage; and all of the ioregoing, lagether with said .
o oropeny {or the Ieasehold estate if this Mo;tgage is ont a-?oasehold) ara herein referrod to as the "Property”, :

Borrowen covenants that Borrawer Is lawfuiiy seised of the estate hereby conveyed and has thn right to
; -mortgage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE TO
. MIDBMERICA FEDERAL SAVINGS BX IN THE AMOUNT OF § 0, RECORDED AS DOCUMENT NO.

" and that Borrowsr will warrant and defend generally the title fo the propeny against alt other claims and demands, ‘
- subjact.to any declarations, easements or restrictions listed in a schoduie of exceptions to coverage in any tma .
- insurance policy ine mng Le"ldor’s interest in the Property _ :

o

R fBorrower and Londer ce;'.w.ant and agree as foliows:

ot Poymont of Princlpat ar’ mtsroat Borrower shafl promptly pay when due the principsl ot and trteres. on S
E tha indebteanecs evidenced by the'* ute, and late and other applicable charges as provided in the Note : o

2 Appilcatlon ot Paymems Unless P,; slicable law on thc Note provide etherwm all payments received by

© Lender under the Note and Paragraph 1 hersof shail be applied by Lender first to interest payable vn amounts

47 disbursed by Lender under Paragraph 6, then o principal of the amounts disbursed by Lender under Paragrapn 8,
. then to Interest pauab}e on the Nole, and then to tie 2rincipal of the Note.

L 3' Charges; Uens. Barrower shall pay all taxe:. azsessments and other charges, fines and impositions  ©
attributable to the Property which may attain a priority over tis Martgage, and ieasehold payments or ground rents i~ -
~ eny, by Berrower making paymeit, wien due, directly to the seyee thereol. Borower shell promptly furnish to R
- Lencer all notices of amounts due under this Paragraph and in e event SBorrower shall make payment directty, ‘
Borrower shali promptly furnish to Lendar receipts evidencing such reyments. Borrower shall promptly discharge. .
- any such fier which has pnor.ty over this Martgage; provided, that Barrovier shall not he required to discharge any. * ...
* such lien so long as Borrower shak agree in writing to the payment of the oblipation secured by such lien in a manner . - T
-acceptable to Lender, or shall in good fa h contest such lien by, ar defend enfoiczment of the lien or forfeitura of the

Properly of any pan ihereoi

’ 4 Hazard Ensurance Borrower shaﬂ keep the mprovoments now existing or hereaftar erected on tho Proporty S

~ insured against loss by fire, hazards included within the term "extended caverage”, ard such other hazards as ©. ©  §
' iender may requrro and in such amounts and for such periods as Lender may require; provicar, that Lender shall - Th
. not require that the amount of such coverage exceed that amount of caverage required to pay the < ums secured by S

- tms Mortgage

The Jnsurance Garr;er prowdmg the insurance shaﬂ be chosen by Borrower subject to approval by Lender; o
s provioed that such approval shali not be unreasonably withheld. All premiums on insurance policles shall be pafd by’
: Borrower makino payment when due, directly 10 1he irsurance carrigf. : _

i

. AH insurance pol'cos and renewals tl-eraof shall be in form accoptablo to Lendar and shall include a standard_,
‘ moﬁgage clause in favor of and In form acceptable to Lender. Lender shall have the right to hold the poiicies and..
+ renewals thereof, and Borrower shall promptly furnish to Lender all renewal noticas and all receipts of said. . &8
premiums. In the event of loss, Borrawer shall give prompt notice to the Insurance carrier and Lender. Lander may R

: - make proof of loss H net made promptiy by Borrower,

L 8
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Unless Lender and Borrower otherwise agrae in wnting, insurance proceeds shall be appliad to restoration. or _
+ & repair of the Praperty damaged, provided such restoration or repair is sconomically feastble or if the security of this -
.75 Montgage is not theraby impalred. [f such restoration or repalr is not econiomically feasicle or if the security of this .~
-+ Morigage would be impaired, the insurarce proceeds shall be applied to the sums secured by this Mortgage, with the
Wt excess, if any, paid to Botrower, If the Property is abandoned by Borrower, or if Borrower falls to respond to Lender -
" within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim
4% 1tor insurance benefits, Lender is authorized to collert and apply the insurance proceeds at Lender‘s eption ehher to
restoratron or repair of the property or 1o the sums secured by thls Mortgage .

Uniess _Lender and Borrower otherwise agree in wriﬂng. 'r‘any such application of proceeds to principal shall not
excezd or pustpone the due date of the periodic payments referred to I Paragraph 1 hereof or change the amount of .-
such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, tille and interest of

_ Borrowss in and tu.any insurance policies and In and to the praceeds thareof resuiting from damage to the Praperty’
- prior to the sale or-acquisition shatl pass to Lunder tothe extent of the sums sec.rred by this Mortgage rmmedralary :
' prior to such sale ¢/ 22 .rursrlion ' : : . '

8 Pmemtron and metenanea of Properiy; Leaseholds; Condominiums; Planned Unit Devsiopments. .
-/ . Borrawer shall kesp the Properly in good repair and shall not commit waste or permiit impairment or deterioration of TR
the Property and shall comply witi the provisions of any lease if this Mortgage is on a leasehold. i this Mortgage is -
on a unit in & condominium or a planied unit development, Borrower shall perform all of Borrower's obligations under -
the declaration or covenants creating r¢ governing the condosninium or planned unit develapment, the by-laws and . §
~ regulations of the condominium or plannad unit development, and constituent documents. if a condominiur or -
planned unit develcpment rider is executed uy Barower and recorded together with this Morigage the cavenants and .
agreements. of such rider shall ba incorporated o and shall amend and supplament the covenants and agresmants "
of this Mongage as rf the rider were a part hereol.” ‘ : : : : '

6. Protection or Lensier's Security 1} Borrower falis +4 perdorm the covenants and agreements contained in this .. - |
~ Mortgage, or It any action or proceeding s commenced wi'ch materially affects Leruer's imerest, in the Property, .
. “inchuding, but not limited to eminent domain, insolvency, code eriorement, or arrangements or prooaedings invnlving ST
- .. a bankrupt or decedant, then Lender at Lender's option, upon nuice to Barrowsr, may make such appearences, —
- dishurse such sums and take such action as is necessary to proteci Lensers interest, mciuding. but nr:\t 1Im[ted to,
drsbursement of reasanatie anornay’s fees and entry upon the Pmperty lo muke repalrs ' .

e Borrower ghall raith*ully and fully comply with and abide by evary terrn, oo rerdnt and condn]nn 01 aty superror -
mortg=ge or mortgages presently encumbering the Property. A default or delinquoncy under any superior rmortgage. .. - §8
or mortgages ‘shall automatically and immediately constitute a defauit under this Mortgace. Lender is expressly. . - |

- puthorized at its option to advance all sums necessary to keep any superior mortgage or 17ortjages in goad standing, ~ -
“and ail sums so advanced, together with interest shall be subject to the prowslons 0ii’>, Paragraph 6 of this - .

© Mortgage. Borrower agreas not to maxe any agreement with the holder of any superior medyane that in any way =~ [

- shall modify, change, alter ar extend any of the terms or condttions of that superior imortgage.ne:-shall Bormowere o
request or accept any future advances under that superior mortgage without the express wnrtan cm.eunt of Lerder. 7y "

[ R
hat

Any amounts disbursed by Lender pursuant to this F'aragraph 6, with interest thereon. shall become addrtionai %
_ rndebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agiee to other terms of p»ayrnerrt.~~I
such amounts shah be payable upen notice from Lender to Borrower requesting payment thereof and chall bear~” .
_interest from the date of disbursement- at the rate payable from time 1o time on outstarding crincipal under the Noteq:; L
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear "
.. interest at the highest rate permissible under applicable law. Nothing contarned in this Paragraph ¢ sharl 'equira s
. Lender to incur any axpense of taka any actlon hereunder . : , S o

S O lnspectlon. Lender may make of cause to ba maoa reasonable entrres upon and inspect}ons of the Propeny, -
- provided thatin thls Paragraph 6 shall require Lender to rncur any expense of take any action hereunder :
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_ ' 8 Crzndemmuun The proceeds of any award or claim for damages, direct or consequential; in connection with Ny
" any sondemnetion or other taking of the Property, or part thereof, or for conveyziice i lieu of cnndemnatlon are
hereby assigned and shall be paid to Lender.

’n the event of a lolai tak:ng of the Propeny, the proceeds sha!l be apphed to the sums secured by thls Mortgage .

wnh the excess, if any, paid to Borrawer. In the event of a partial taking of the Property, unless Borrower and Lender

" otherwise agree in’ writing, there shall be opplied to the sums secured by this Morigage such proporticn. of the
- " piocends as is equal to that propartion which the amount of the sums secured by this Morigage immediately prior to
* - the date of taking: bears io the falr market value of the Property ‘mmedlate!y prior to the date of taking with' he

- balance of the proceeds paid to Borrower,

i :he Property S nbandnnad by Borrcwef or if, af:er notice by Lender to Borrower that the condemnor oﬂers to ‘-
make. an award or setie a claim for damages, Borrower fails to respond to Lender within 30 days after tha date such

notice-is malled, Lencer Is authorized to collect and apply the proceeds at Lender's optuon. either to restoration or .

repaur of the Propeny ortothe sumr. secured by this Moﬂuage

Uri.ess Lerider é.nd‘anower ihenvise agree in'writsng. any such application of proceeds to principal shall not

S axtent’ or postpone the due date of tha P enodxc pavments referred to In Paragraph 1 hereof or change the amoun‘ of
L such payments : _

'r

Bormwar Not Haieased Extension of th' ting for payment or modrf’ cation of payment of the sums securad by o

_ .‘JtHs Morigage graated by Lender to any successor ininterest of Borrawer shall not operate to relgase, in any manner,
" the habillty of the originai Borrower and Borrower's successars in interest. Lender shaii not be required ta commence -
, ,'proceedmge. against sqct. successor or refuse to exteid time for payment or otherwise modify payment of sums
" seoured: by this Mortgage by eason of any demand made b,r the original Borrower and Borrower's successors in -

S N interest

10 Forheaunca by Laender Not a8 Waiver. Any forbearance by Lander in exeirclsmg ény right or r'amédy B

e hereunda" or otherwise afforded by applicable faw, shall not be waiver of or preclude the ‘exercise of any such right or
~ remady.  The procurement of insurance or the payment of taxes or ather flers or charges by Lender shall notbe a
‘ “-wawer of Lendars right to accelerate the maturity of the indebtedness secured by this Moitgage. . ;

_“

ﬂ Remedies C“m“la“"e All remedies provided in ihls Mcﬂgﬂge are distinct and cuiaiative to any other rlght o

or remedy. under this Mortgage or afforded by law or equity, and may be exercrsed corcun ey, independently or

z successrvely T

12 'Srrrccessorﬁ and Assigns Bound; Jdlm and Several Llabllity; Caﬁt!ons. The covenants and agre'rmems -

- herein contained shall bind, aad the rights hereunder shall insure 1o, the respective successors and assigns of Lender .

. and Barrower, subject to the provisicns of Paragraph 16 hereof. All covenants and agreements of Borrower shaltbe
 joint and several. The captions and headings of Paragraphs of this Mortgage are tor conuenienr'e only and are not to
. be Jsed fo mterpret or Jeﬁne tns provisrons heredf,

43, Netice. Exéept' f&r ény notice -required under app!rcabra law o be given in another manner, (a) any rroticé e .
i BurroWer provided fot in this Mertgage shall be given by mailing such notice by certified mail addressed to Borrower

at the Pronerty Address cr at such other address ‘as Sorrower may designate by notice to cender as provided herein,

: fand {b) any riotice to Lender shall be given by certifled mail, return receipt requested, tc Lender's address statad

harein ot to such other addiess as lLender may designate by notice to Borrower as provided herein. . Any notice

. provided for in this Morlgage shall be deemed to have been gwen to Borrower or Lender when grven !n this manner -
o -a’ewfgnated : '

' wsocwngeaofsnm '




14. Uniform Morigage; Governing Laws; Severability. This form of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform secuitty -
instrument covering real property. This Mortgage shall be governed by ths law ot the jurisdiction- in which the .
Property is located. In the evant that any provision or clause of this Mortgage o the Note confiicts with applicable
law, such conflict shall not affect other provisions of this Mortgage o1 the Note which can be given effect without the
conficting pravision, and ta this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy, Borrawer shall be furnished a confarmed copy of the Note and of this Mortgage at thetime

of execution or after recordution hereaf. - : . . | L S T
18, Transfer of the Property: Assumption. :f all or any part of the Proparty or an interest therein is $old oF
translerred by Borrower without Lender's prior written consent, excluding {a) the creation of & lieh or encumbrance
subordinate to this Mortgage, (b} the creation of a purchase money security interest for household appilances, (¢} a

-

transfer by devise or descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehoid .~
intarest of three y~as of leas not containing an option to purchase, Lender may at Lender's option, declare allthe . - |
- sums secured by thie Mongage to be immediately due and payabla. Lender shall have waived such option to -~
" aecelerate if, prior to e sale or transfer, Lender and the person to whom the Property is to be sold or shall have

 waived such option to acselurate #, prior 1o the sale or transter, Lender and the person o wham the Property is to he

" sold or transferred reach ag tement in writing that the credit of such person is setisfactory to Lender and Borrawer or -

such other person pays all expeises incutred by Lender to assume that the Jien of this Mortgage and Lender's
interest In the Praperty shsil continue unimpaired, !f Lender has walved the option to accelerate provided in this-

" Paragraph 16, and if Borrower's sugsessor in interest has executed a writien assumption agresment accepted in '

writing by Lender, Lender shall ralease gurrower from all obligations under this Mortgage and Note.
If Lender exercises such option to accelerate, Lender shall mall Borrowsr notice of acceleration in accordance

with Paragraph 13 hereof. Such notice shall iprivide a period of not less that 30 deys from the date the notice Is -
" malled ‘within which Borrower may pay the suns Jfeciared due, T Borrower fafls to pay such sums prior to the

expiretion of such period, Lender may, without furtha notice or demand on Borrower, invoke any remedies permitted

. by Paragraph 18 hereci, _ ‘ : N

- 17. Obiigatory Advances. This Mcrigage secures tho ‘epayment of certain sums advanced to the Bbrrnwer o
under the Equity Agreement and Promissory Note. -Provided deoimwer is nat in defauit with respect 1o any covenant
or agreement under the terms of this Mortgage, and the Equity. Agreement and Promissary Note, including the

covenants to pay when due any sums secured by this Mortgage, Lunder Is obligated from time to time arz upon - Lo

" demand of Borrower to advance such additional sums requested by Borewer up to the total face amont of this

Mortgage. .

18. Accaleration; Remedies. Except as provided in F’aragréph 16 Lejoef, up&n Borrower's breach of any -

. covenant or agresment of Borsower in this Mortgags, including the covenants to poy when due any sums secured by - L . .‘
. this Mottgags, Lender, priar to acceleration, shall mall notice 1o Borrower as provided in Paragraph 13 heteof .70

‘ = specifying (1) the Breach; (2) the action required to cure such breach;. (3) a date, not isss #i2n 30 days fromthe date -

" the natica is mailed to Borrower, by which such breach must be cured; and (4} that failura to cure such breach on or o "‘

hefore the date specified in the notice may result in acceleration of the sum secured by this Morigage, forsclosure by

judicial proceeding and sale of the property.  The notice shall further inform Borrower of the it fo reinstate after - -
acceleration and the right to assert in the foraclosure proceeding the non-existence of a default 6 oy other defense -

of Borrower 1o accalerstion and foreclosure. if the breach is not cured on or before the date speciiied in the notice, - .

' Lender at Lender's option may declare all of the sums secured by this Mortgage to ba immediately due and payable - . g
 without furiher demand and may foreclose this Mortgage by judicial proceeding, Lender shail be entitied to collect in L
- such proceeding all expenses of foreclosure, including, but not limited to, reasonable atterney’s fees, and costs of
documentary evidence, abstracts and title reports. . - ' - - ' : :

19. Borrower's Right to Reinstate. . Notwithstanding Lender's accsleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lendsr fo enforce this Mortgaga -

. discontinued at any time prior to entry of a judgment enforcing this Mortgage i, (a) Borrower pay Lerder.all sums - S

which wouid be then due under this Mortgage, had no acceleraticr occurred, {b) Borrower cures all breaches.of any - :
offter covenants or agreements of Borrower contained in this Mortgage; (c) Berrower pays 2il reasonable expenses

incurred by Lender in enforcing: the cavenanis and agreements of Borrower contained In $his Mertgege ard ‘in y .
-enforcing Lender's remedies as provided in Paragraph 18 hereof, incluging, but not limited to, reasonable attorney's . - i

fees; _ S
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Cang fb) Borrcwer takes such actlor and pays all expenses as Lender may reasclably requira to assure that the lien
" of this. Mortgage, Lender's interast in the Property and Borrower's obligation to pay the sums secured by this -

.- Mongage shall continue unimpaired. Upon such payment and cure by Borrower, this Martgage and the obligatlons L

securad heteby shall remain infuit force and effect as if ne acceleration had vccurred.

. 20, ﬁ;ss!gnmnm of Rents; Appointment of Recelver* Lender in Posaesslon‘ As additi :nai s'wunty :
e hereundar, Borrower hereby assigns to Lender the rents of the Propery, provided that Borrower shall, prior to

" acceleration under Paragraph 18 hereof or abandonment of the Propery, have the right to collect ami retain such
- rents as they become due and payable. o

Upon acuelerduon ‘under Paragraph 18 herecf or abandonment of the Property and at any time pnor to the ‘
expiraucn of any pericd of redemption following judicial sale, l.ender, in person, by agent or by judicialy appointed
receiver; shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of the -
Property including those past due. 'All rents collected by Lender or the receiver shall be applied first to payment of .-
the costs of managenient of the Property and coliection of the costs of management of the Proparty and coflsction of
renls, lncludmg, hut o2 imited 1o receiver's fees, premiums on recelver's bonds and reasonable attorney's fees and © -

‘thei to the sums secL el by thls Mortgage. iender and the receiver shall be fiable to account only for those rents '
R actually received.

. - -_l X
. - 21. Release. Upcm paynp w.of all s:m*s sesured by thss Mongage en the Expiraﬂon Date of the Note, of upon
o lhe written request of Borrower {it rrior to the final due date with all sums having been paid} Lender shall rolease !h:s
‘ Mo”gage withaut charge to Boriower, Rerrower shall pay all costs of recordation, if any.

22 Walver of Homestead Borrowc» nereby waives all right of homestead sxemption in the Prope*‘ ‘

N wnmsss WHEHEOF. Borrower has eveculer this Moartgage.

o
SR

STATE OF 1LLINGIS ) ;

&, ) 88
' courmf OF OCO

'; f the undersrg'xed a Notary Pubhc in and for said Coumy and State do hereby cemfy (h4i ‘DOUGLAS ¥
quscom and<4 ALLISON H HANSCOM. HUSBAND AND WIFE

b
'

E.E personally known m me to be iha same. person(s) whose name(s) is/are subscribed o the foregeoing instrument, '

»~ @ppeared before me this day in person, and acknowiedged that the y

W&29

I3

"+ signed and delivered the

satd ms?rument as -~ their - {ree and voluntary act, for the uses .d"p rposes therain set forth.
: Gwen under my hand and ofﬂctal seal this o,lL{[ : doy ot @ }y@[[) .18 ]
. . : L
;M commlssmn expireS‘ ‘ _ et ! |

. ) o ‘WWWAAA;;ﬁA X
- \MERRECORDED RETURN To: 4 'DFFICIAL SEAL
" 'MIDAMERICR FEDERAL SAVINGS BavK 4 Cathy Wyatt »

) 1308 5. NAPER BLVD 4 Notary Publie, State of {linois ?

NAPERVILLE, IL  G0540-9949 My Comimigsion Expirer 5/21,50 » ‘
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