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THIS MORTGAGE ("Security Instrument”™) isgizeion JULY  30TH, 1996. The mortgagor is
ANDRZEJ KUKUC
("Borrower”}.

This Securlty Instrument is given (o WEST PFMN FINANCIAL SERVICES CENTER, INC.
, which

is organized and existing under the faws of THE COMMONWEATLTE OF PENNSYLVANIAwnd whose address is
{"Lender").

18 & SMDLLMAN STREET, PITISBURGH, PA 15222
Bosrower owes Lender the principal sum of SEVENTY ONE THOUSPAND TWQO HUNDRED FIFTY BND NO/100-----
7. This debt is evidenced by Borrower's note

Dollars (U.S. $ 71,250.00
dated the same date as this Security lnstrument ("Note"}, which provides tor menthly paymients, with the full debt, if rot
2026 . This Security spstrunrent secures (o Lender: (a) the

paid eaclicr, due and payable on  RUGUST 18T,
repayment of the deht evidenced by ihe Note, with interest, andt all renewals, exicpauns and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to proieed the secunty of this Security
Instrument; and {¢) the performance of Borrower’s covenants wid agreements under this becur ty Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
CODK County, Ninos:
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SEE ATTACHED LEGAL DESCRIPTION, SCHEDULE A
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which has tie address of 5244 W, 63 PLACE , CHICAG0D
{Street] ICiy}
[1linois 60638 {"Propenty Address™);
fdip Code)

TOGETHER WITH all the improvements now or hereatier erected on the property, and all easements,
appurienances, and fixiures pow or hereafier a part of the praperty.  All replacements and additions shall also be covered
by this Security Insirument. All of the foregoing is referred 1o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record.
Borrower warrantaand witl defend gencrally the title to the Mroperty against all claims and demands, subject to any
cacumbrances ¢f record,

THIS SECURIT LM ETRUMENT combines uniform covenants for national use and non-uniforim covenants with
o fimited variations by jiuasdieion to coustitute a uniform security instrument covering real property.

UNIFGRM COVENANTS /Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidnced by the Nole and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject v applicable law or 10 a wriiten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due unser the Note, until the Note is paid in ful], a swin ("Funds®} for: (aj
vearly taxes and assessments whith may attain priotivesver this Securily Instzument as a fien on the Property; (b) yearly
leasehold paymenss or ground rents on the Property, if any:c} yearly hazard or Property insurance premiums; (C) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the pravisions of paragraph B, i ficn of the payment of morigage insurance premiams.
These items are called "Escrow ltems.” Lender may, at any time,_solect and hold Funds in an amount not 1o exceed the
maximum amount a Lender for a federally relmed mongage loan may reqaire for Borrower's escrow account under the
federal Ren) Estate Settlement Procedures Act of 1974 as amended fron: time 1o time, 12 U.S.C. § 2601 of sey.
("RESPA™), unless another faw that applics (o the Funds sets a lesser atnount, ~i7 0, Lender may, at aby time, collect
and hol! Funds in an amount a0l to exceed the lesser amounl.  Lender may extimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditires of future Escrow liens or otherwise in accordance with
applicable law.

The Funds shall be held e an institution whose deposits arc insured by a federal agency; instrumentality, or entity
(including Lender, il Lender is such an institition) o in any Federal Home Loan Bank.  Lubder shall apply the Funds 1o
pay the Escrow lems. Lender may not charge Borrower for holding and applying the Funds, araually analyzing the
escrow account, or vetifving the Escrow ltems, unless Lender pays Borrower intesest on the Fuads. vt applicable law
permits Lender to make such a charge. However, Lender may require Borrower vo pay a one-time chz, ge for an
independent real estate tax repotting service used by Lender in connection with this lean, unless applicabiefaw piovides
otherwise. Unless an agreement is mide or applicable Jaw requires interest to be paid, Lender shal) not be rejuired (o &)
pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest o
shell be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds, showing ()3
credits and debits 1o the Funds and the purpose for which each debit 10 the Funds was made.  The Funds are pledged as )

additional security for atl sums secured by this Security instrument. >

If the Funds held by Lender exceed the amounts permitted to de held by applicable luw, Lender shall accoum to [l
Borrower for the excess Funds in accordance with the requirements of applicable Jaw. If the amount of the Funds held oy
by Leader at any time is not sufticient w pay the Escrow hems when due, Lender may so notify Borrower in wriiing, !

and, in such case Borrower shail pay to Lender the amount necessary io make up ihe deficiency. Borrower shall make up
the deficieney in no more than twelve monthly payments, m Lender’s sole discretion,

Upon payment in fuil of al} sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender. 1f under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 1o the acquisition
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or sale of the Property, shall apply any Funds hetd by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise. all payments received by Lender unde:
paragraphs [ and 2 shal! be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, 1o interest due; founth, 10 principal due; and tast, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions sttributable to the
Property which may aitain priority over this Security Instrument, and leaseheld payments ar ground renls, if any.
Borrower shall pay these obligatians in the manner provided in paragraph 2, or if not paid in that manner, Berrower shall
pay them on time directly io the person owed payment. Barrower shall prompily furnish o Lender all notices of amounts

- to be paid under #iis paragraph. I Borrower makes these payments directly, Borrower shail prompily fumnish to Lender
receipls cvidencingihe payments.

Borrower shal! pramptiy discharge any lien which has priority over this Security Instrument unfess Borrower: (a)
agrees in writing (o tee payment of the obligation secured by the Vien in a manner acceptable 1 Lender; (b} contests in
gaod faith the lien by ‘or-detends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the fien an agreemen saiisfactory 10
Lender subordinating the lien to/this Security Instroment. IF Lender determines that any part of the Property is subject to
a lien which may attain priority-c5¢r this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take apw.or more of the actions set forth above vithin 10 days of the giving of notice,

5. Hazard or Property Insurance. Bcrrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards inZiuifed within the term "extended coverage” and any other hazards,
including floods or Noading. for which Lender requares insurance. This insurance shall be maintained in the amounts and
for the periods thot Lender requires. The insurance cuirier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withh<id, f Borrower fiils to maintain coverage described above,
Lender may. at Lender's option, oblain coverage to protect Lender's nghts in the Property in accordance with paragraph
7.

; All insurance palicies and renewals shall be acceptable to Leador and shall include o standard mortgage clause.

. Lender shalt have the right 10 hoid the poticies and renewals. I Leade requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the evene of loss. Borrower shall give prompt notice to the
insutance carrier and Lender. [ender may make proof of loss if not made prempily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proce s snali be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible andfeuder’s security is not tessened. M the
restoralion of repair is not ezonomically Teasible or Lender's security would be lessepsd, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with'aiy zscess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thar the insurance carrier has
offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the miveeeds 10 1epair of
restore ihe Property or to pay sums secured by this Security Instrument, whether or not thei dus._Zhe 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal spsiinot extend or
postpone the due Gate cf the monthly payments referred to in paragraphs 1 and 2 or change the amount vi4ne payments.

If under paragraph 21 the Property is acquired by Lender, Berrower's right to any insurance policies and procecds tA
resulting from damage to the Property prior to the acquisition shall pass (o Lender to the extent of the summs secured by N
this Security Instrument immediately prior to the acquisition. %:‘3
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; %ﬁl
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrawer’s prineipal residence within sixty days 61
after the execution of this Security Instrument and shall continue 1 oceupy the Property as Borrower's principal residence =
for at least enc yzar afier the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall rot be P

unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
net destroy, damage or impair the Property, allow the Propesty to deieriorate, or commil waste on the Property.

- Borrower shall be in default if any forfeiture action or proceuding, whether civil or criminal, is begun thal in Lender’s
good faith judgment could result in forfetture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure sich a defauit and reinstate, as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in Lender's good faith
determination, prechudcs forfeiture of the Borrower's interest in the Property or other material imparrment of the lien
created by this Sccurity Instramens or Lender’s seeurity interest. Borrower shall aiso be in defauls if Borrower, during
the loan application process, gave materially false or snaccurate information or statements 10 Lender (or faiied to provide
Lender with any material fntormation) in cunnection with the Joan evidenced by the Note, inciuding, but not limited (o,
representations concerning Botrower's vecupancy of the Propeny as a principal residence. 1§ 1his Seourity Instruraent is
on 8 leaschold, Borrower shatl comply with the provisions of the lease. I Borrower acquires fee title to the Propenty, the
leasehold andt the fee title shal) not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, of there is a legal proceeding that may significamly affect Lender’s rights in the
Property (such ac‘a proceeding in bankruptey, probate, for condemnaiion or forfeiture or to enforce hirws or regulations}),
then Lender may ao and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the
Property. Lender’s aciivns may include paying any sums secured by a Jien which has priority over this Security
Instrument, appearing i Court, paying reasonable aitorneys’ fees and entering on the Property to wake repairs. Although
Lender may 1ake action wader this paragraph 7. Lender does not have to do so.

Any smounts disbursed by Lender under this pacagraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Boirower and Lender agree to other terms of payment, these amounts shall bear interest
froe the date of disbursement av-ine Note raie and shall be payable, with inierest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. If Lender reduired morigage insurance as a condition of niaking the foan secured by this
Security instrument, Borrower shall pay e preimivms required ie mainiain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in efftel, Borrower shall pay the
premiams requiced to obtain coverage substantially equ valent to the mortgage insurance previously in effect, at a cost
substantiatly equivalent to the cost to Borrower of the monzags insurance previously in effect, from an alternate ynorigage
insurer approved by Lender. if substantially equivalent meriggage insurance coverage is not availabie, Borrower shall pay

to Lender each month a sure equal 1o one twelfth of the yearly amorignge insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 1o be in effect. Leaderwill accepr, use and retain these payments as a Joss
reserve in licu of mortgage insuranee. Loss reserve payments may nosesiger be reyaired, at the oplion of Lender, if
morgage insurance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by
Lender agan becomes available and is obtsined. Borrower shall pay the premiains required o mainiain morigage
insurance in cffect, or 1o provide a loss reseeve, wmil e requivement for moitgage insurance ends in accordance with any
writlen agreement between Borrower and Lender or applicable law.

§. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower nosice at the time of or prior to an inspection speciiying reasonabic cause fer ihe mspection.

10. Condemuation. The proceeds of any award ar claim for damages, direct or consequential, i connection with
any condemaation or other taking of any part of the Propetty, or for conveyance i liew of condemaation, are hercby
assigned and shall be paid to Lender.

In the event of a 1012} taking of the Property, the procecds shall be applied to the sums secured by tiie Sceurity
lastrument, whether or not there due, with any excess paid to Borrower. In the event of a partial taking of tne Property in
which the fair markel value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security lustrument immediately before the taking, unless Borrower and Lender otherwise agree in )
writing, the suins secured by this Security [nstrument shatl be reduced by the amount of the proceeds multiplied by the U
following fraction: (2) the total amount of the sums secured immediately before the 1aking, divided by {by the fair market % 7\
value of the Property immediately before the taking. Any balance shall be puid to Borrower  In the event of a partial b
taking of the Property in which the fair market value of the Property immediately before the taking is less than the t‘.'.;

a.’

amoant of the sums secured immedately before the taking, unless Borrower and Lender otherwise agree in writing or _

unless zpplicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument .

whether or not the sums are then due,
If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower thal the conderanor offers to

make an award or seutle a claim for damages, Borrower §aifs 10 respond to Lender within 30 days after the date the notice
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is given, Lender is authorized to cotlect and apply the proceeds, at its optivi, either to restoration or repair of the
Property or 1o the sums secured by this Security Instrument, whether or not then due,
Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Burvower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not aperate 1 release the liability of the eriginal Borrower or Borrower's successors in interest.
Lemder shall not be required to commence procecdings against any successor in interest or refuse to extend time for
payment or oiherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in excrcising any right or
remedy shall not 22 a waiver of or preclude the exercise of any right or remedy.

12. Successors ard Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements of this
Security Instrument shall iind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this
Security Instrument but does net exccute the Note: (a) is co-signing this Security Instrument oaly o morigage, grant and
convey that Borrower’s interest in tae-Property under the terms of this Security lnstrument; (b) is not personally obligated
to pay the sums secured by this Security-Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any acsorimodations with regard to the terms of this Security Instrument er the Note
without that Borrawer's consemt.

13. Loan Churges. If the Joan secured by (his Security Instrument is subject to & law which sets maximum loan
charges, and that law is finaily interpreted so that the iatcrest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the chacge to the permitied limit; and (%) aiy sums already collected from Borrower which exceeded
permitted jimits wiil be refunded o Borrower. Lender may chesse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower.  172/r-fund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Nois:

14. Notices. Any notice (¢ Borrower provided for in this Security instmumeni shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another met'oa:, The notice shall be directed to the
Properiy Addrass or any other addiess Borrower designates by notice to Lendur. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein of any other address Lender designaves by notice 1o Borrower,  Any
notice provided for in this Security Instrument shall be deemed to have been given to/dorrower of Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal ‘aw and the law of the
jurisdiction in which the Property is Jocated. [n the event that any provision or clause of this ScennityTinstrument or the
Note conllicts with applicable Jaw, such conflict shali not affect other provisions of this Security [nstriwent or the Note
which can be given effect withani the conflicting provision. To this end the provisions of this Security lnsirument and
the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. It all or any part of the Property or any
interest in it is soid or wransferred (or if a beneficial inierest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writien conseat, Lender may, at its option, require inunediate payment in full of
all sums secured by this Security Instrument. Howevet, this option slall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 5t days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior io the expiration of this period, Lender may invoke
any remedies permitted by thrs Security [nstrument without further notice or demand on Borrower.

Form 3014 9/90
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i8. Borrower's Right to Reinstate. 1t Borrower meets certain conditions, Borrower shal! have the right to have
enforcement of 1his Security [nstrument discontiaued at any time prior o the earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement} before sale of the Propeny pursuant to any power of sale centained in
thiz Security Instrument; or (b) entry of a judgemens enforcing this Security Iastrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incuired in
enforcing this Security Instrument, inctuding, but not limited to, reasonable attarneys' fees; and {d) iakes such action as
Lender may reasonably require 1o assare tiat the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's abligaticn te pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

> 9. Sale of Note: Change 6f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soidione or more limes without prior notice to Borrower, A sale may result in a change in the entity
{krown as the "Loan Strvicer”) that collects monthly payments due under the Note and this Security Instrument.  There
aiso may be one or more chanzes of the Loan Servicer unreiated to a sale of the Note., If there is a change of the Loan
Servicer, Borrower will be given svritten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name aad address of the new Loan Servicer and the address to which payinents should be made.
The notice will also contain any cther ixformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is i vinlation of any Environrier.al Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smail quantities Of Mazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenan e of the Property.

Borrower shall prompily give Lender written natice of any investigation, claim, demand, lawsuil or other action by
any gevernmeniai or regulatory agency or private party invelving the Propeny and any Hazardous Substance or
Environmental Eaw of which Borrowsr has actual knowledge, I Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any-YizZardous Substance affecting the Property is
necessary, Borrower shall prompily 1ake all necessary remedial actions’in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those supsieices defined as 1oxic or hazardous substances
by Environmental Law and the following subsiances: gaseline, Kerosene, other tiammable or toxic petreleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicaciive materials.,
As used in this paragraph 20, “Environmental Law™ means federal laws and laws vithe jurisdiction where the Prape.ly is
located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag Dilows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior (o ncceleration fabswing Borrower's
breach of any covenant or agreement in this Security Instrument (but rot prior to aceeleration xnzer paragraph 17
unless applicable [aw provides otherwise). The notice shall speeify: (a) the default; (b) the action reguired to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which tiv. default
must be cured; and (d) that failure to cure the default on or befere the date specified in the notice may result in
accelerntion uf the sums sceured by this Security Instrument, foreclosure by judicial proceeding and sale of the

. Property. The notice shali further inform Borrower of the right to reinstate ufter neceleration and the right to da

assert in the foreclosure proceeding the non-existence of a defuult or uny ather defense of Borrower to acceleration &

and forectesure. If the defunlt is not cured on or before the date specified in the notice, Lender, ut its option, may »

require immediate paynient In full of 2]t sums secured by this Security Instrument without further demand and (;1
ruay foreclose this Securlty Instrument by fudicial proceeding. Lender shall he entitled te collect all expenses b,
Incurred in pursuing the remedies previded in this paragraph 21, including, but not limited to, reasonable c‘.‘
attorneys’ fees and costs of title evidence, Ei:

22, Release. Upon payment of all sums secured by this Seeurity nstrument, Lender shall release this Securny
Instrument without charge to Borrower.  Borrower shall pay any recordation costs.
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23. Waiver of Homestead. Borrower waives atl right of homnesiead exemption in the Property.

24. Riders tuo this Security Instrument, 1f one or more riders are executed by Borfower and recorded 1ogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of ¢his Security lnstrument as if the rider(s) were 2 part of this Security
Instrument.  [Check applicable box(es}

Adjustable Rate Rider (] Condominium Rides (3 1 - 4 Family Rider

raduated Payment Rider Planned Uit Development Rider [ Biweekly Payment Rider
Ballpon Rider Raie lmprovement Rider Second Home Rider
V.A. Rider D Other(s) [specity]

BY SIGNIMC RELOW, Borrower accepts and agrees 10 the terms and covenants contained in ihis Security
Instrumeni and in any rider(s) executed by Borrower and recorded with it

/ (Seal)
ZET

-Borrower

Witnesses:

(Seal;
-Borrower

{Seal}
-Borrower

(Seal)
-Botrrower

STATF. OF 1LLINOIS, Lonil County ss:

L. —rd¢ UpeasigdeD . a Notary Public i apd for said county and stare
do hereby certify that  ANDRZEJ KUKUC

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instraieal -appeared before
me this day in person, and acknowledged that HE signed snd dehivered the said instrusneitas BIS

free and voluntary act, for the vses and purposes therein set forth.

Given under my hand and official seal, this ~ 30TH day of JULY, 1996.

‘ / owp
My Commission Expires: M S. Mﬁ A /

o s QFFI

This instrument was prepared by: MICHELINA F. SCOTT THADDESSCISKT Ii{gVE‘u’gI[CZYK

NOTARY PUBLIC, STATE OF ILUNOIS
MY COMMISSICGN EXPIRES 4.10.87

-Notary Public

ILLINOIS - Single Fanuly - Fannile Mue/Freddle Muc UMIFORM INSTRUMENT Form J14 /%0
ILCMTG - 81191998 Page 7 017 Do¢ Prep Plus, Inc.
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10AN IDH IL7596656
ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER IS made this 30TH dayof  JULY, 1996 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower") 10 secure Borcower’s Adjustable Rate Note (the "Note™) 10 WEST PENN FIRANCIAL

SERVICES CENTER, IMC. (the “Lender”)
of the same date and covering the property described in the Security lostrumen! and located au

5242 W. 63 PLACE, CHICAGO, ILLINCIS 60638
{Property Addresst

THE NOTE TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATY AMD THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT TIE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TiME AND TnE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, [n additios to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENTS CHANGES

The Note provides for an iniial interest rate of 8,125 %. The Noie provides for changes in the interest rate
und the monthly payments, as fallows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change [ates

The interest rate ! will pay may change on the first day of AUGUS R, 2501 , antd on that day
every 12 th month thereafter. Each daie on which my iaterest rate covid chunge is eatled a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate wili be based on an tntéx. . The "Index” is the weekly
average yield nn United States Treasury securities adjusted 10 a constant maturity o ] year{s), as made available

by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is calied the “Curreat fudex.”

If the Index is no longer available, the Note Holder wiil choose a new index which is bazed uran comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Chenges

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE
pereentage points(s) (3,000 %Y ta the Current Index. The Note
Halder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject
1o the limits stated in Section 4(D) below, this rounded amount will be new inierest rate untit the next Change Date. ™

A
The Note Holder will then determine the amount of the maonthly payment that wouid be sufficient to repay the 4 ‘)
unpaid principal that [ am expected to awe at the Change Date in full on the Maturiiy Date at my new interest rate in C \
sy bstantially equa) pryments. ‘The result of this calculation will be the new amount of my maonthly payment. L
ﬁ’s
{D) Lhnlts on Inlerest Rate Changes [
The interest rate § am required to pay at the first Change Date will niot be greater than10,125 % wh
or leas than 6,125 %. Thereafter, my interest rate will never be increassd or decreased an any single Change wp
Date by more than THO
percentage poink(3) { 2 ppO %) from the rate of interest 1 have been paying for the preceding 32 months
My interest rate will ngver be greater than 14.125 %o,
MULTISTATE ADJUSTABLE RATE RIDER-ARM $-2 - Singlc Famity - Fannle Mae/Freddic Mac Uniform lustrument Form 311 V85

UVGIG - Sepiember 13, 1994 Page 1 of 2 Do Pre Phas, lac.




 UNOFFICIAL COPY




- UNOFFICIAL COPY

LOAN ID# IL7596656

{E) FEffective [ate of Chanpes
My new interest rate will become eftective on each Change Date. [ wall pay the amount of my new monthly

payment beginmng oo the tirst monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F)} Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my interest rave and the amount of my
monthly payment before the effective date of ary change. The notice will include information required by law o be
given toe and also the tite and teicphone number of a person who will answer any guestion [ may have regarding the
notice.

B. TRANSFER F ‘THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covens )7 of thie Sccurity Instrument is amended to read as follows:

Transfer of thy Property or » Beneficial Interest in Borrower, 11 all or any part of the Property or any imterest
in it is sotd or transforrd. (or of n beneficial interest in Borrower is sold o transferred and Boryower 15 not o natural
person) without Lender’s peiar wrilten consent, Lender may, ab its option, require immediate payment in fult of all sums
secured by this Security Initrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the dale of {miy/Security Instrument. Lender also shatl not exercise (his option i (a) Barrower causes
to be submitted to Lender inforwaiion required by Leader to evaluate the intended transferee as if a new loan were being
made to the transferse; and (b) Lendee rasonably determines that Lender’s security will not be impaired by the loan
assumption and ihat the risk o a breach-of apy covenant or agreement in this Security fnstrument is acceptable (o

Lender.
To the extent permitted by appiicable law, Levder may charge a reasonable e as a condition to Lender’s consent to

the loan assumption. Lender may also require the (ranseres 10 sign an assumption agreement 1t is acceptable to
Lender and that obligates the transferee 1o keep ail the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 0 be obligated undercne Note and this Security Insirument unless Lender releases
Borrower in writing.

If Lender exercises the option 1o requite immediate paymend ‘a full, Lender shall give Borrower notice of
acceferation  The notice shall provide a period of not less than 3&4duys frem the dute the notice is delivered ar maited
within which Borrower must pay al) sums secured by this Security Instrament. If Borrower fails to pay these sums pricr
1w the expiration of this period, Lender may invoke any remedies permivied by this Security Instrument withous further
aotice or demand on Borrower,

BRY SIGNING BELOW, Borrower accepts and agrees to ihe terms and covenanis in this Adjustable Rate Rider.

/ UL,C'&-!L.; l‘{'\gﬂ.ﬂ/ -~ (Seal)

ANDREEJ KUKUC -Borrower

) (Seal)
-Borrower

{Seal}

Derirowes

{Seal)

-Borrewer

(Seal)

-Bormwer

_{Seal)

-Borrewer

Doc Prep Plus, Inc.
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LEGAL DESCRIPTION:
LOT 123 IN S. LOCKWOOD AVENUE SUBDIVISION BEING A PART OF THE NORTHEAST

QUARTER OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY ILLINOLS.

(I 19 211040l

>

(3
()
"

t

£
C
o
¢h




UNOFFICIAL COPY - .

~ . LI IR N
J
"
[ hﬁ-.,-'
" "“-‘;’?;'ﬂﬂfﬂ"' ,

i ' f !
. S B
e b e Lu..‘ll:i ‘C'I'I’h]ﬁd.’...'}b




