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(“Borrower”). This Security Instrument is given to DEPENDASLE  MORTEAGETY 3
. c:\
&
oD
which is organized and existing under the laws of

THE STATE OF [HOLANA

, and
whose address iS 1400 TORRENCE AVENUE, SUITE #211

CALUMET CLTY, ILLINOIS 60409 ("Lender"), Borrower owes Lender theprincipal sum of
EIGHTY THO THOUSAND THREE HUNGRED FIFTY AND WO/100 Doilars (1.5, § 82,350, 08 ).
This deht is evidenced by Borrower’s note dated the same date as this Security Insirument ("Note"), which
peovides for moathly payments, with the full debt, if not paid earlier, due and payable on  sepreMser 15y, 2026

. This Security Instrument secures to Lender: (&) the repayment of the debt cvidenced by the
Note, with interest, and s} rencwals, extensions and modifications of the Note; (b) the pavmient of ali other snms, with
umerest, advanced under paragraph 7 to protect the security of this Securily instrument; and {v) the performance
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of Borrower’s covenants and agreements under this Secarity Instrument and the Note. For this purpose, Borrower does

hereby mortgage, gram and convey to the Lender the following  descubed  property  located  in
00K County, linois:

LOT 26 1N BLOCK 11 IN THE SUBDIVISION OF BLOCKS 5, &, 7, 10, 11 AND 15 IH O‘DELL ADDITIOR 10 EUCLID PARK,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 DF SECTION 9, TOMNSHIP 37 NORTH, RANGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK M, ILLIHOIS,

COUKYY
PTIN: 25-09-113-039
which has the address of £15 W, 97TK SIREET CHICAGO IStree, Cityl,
Itlinois 60628 [Zip Code] ("Property Address");

TOGETHER WITH all the dmprovements now or hereafter crected on the propeny, and all casements,
appurtenances and fixtures now or herexter @ pant of the property. All replacements and additions shall also he covered
by this Security Instrument. All of the foreroiny; is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrewe. is lawfully scized of the cstate hereby conveyed and has the right
morigage, grant and convey the Property and that 2o Property is unencuinbered, except for encumbrances of record.
Borower warrants and will defend generally the tt)e 1o the Property against all claums and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform varenants for national use and non-unifonn coveniants with
limited variations by jurisdiction w constituic a uniform security insiment covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay viien due the principal of, and interest
on, the deht evidenced by the Note and late charges due uader the Note.

2. Monthly Payment of Tuxes, Insurance and Other Charges. Borrower shall viciude in cach monthiy payment,
together with the principal and diterest as set forth in the Note and any tate charges, a $win for (a) taxes and special
assessmenis levied or 1o be levied against the Property, (b) leaschnld payments or ground rents on the Property, and (¢)
premiums for insurance required under paragraph 4. In ary yedr in which e Lendes must poy g anntgage insurance
preminm o the Secretary of Housing and Urban Developmens ("Sceretary”), or in any year in’ waich such premium
would have been required il Lender still held the Security Insirument, cach monthly payment shall aiso include either: (i)
a suim for the anaual mongage insurance premium Lo be paid by Lender to the Secretary, or (i} a monthly charge instead
of o mortgage insurance premyium if this Security Instrument is held by the Secrelgry, in a reasonable amount to be
desermiined by the Secrctary,  Except for the monthly charge by the Scerclary, these ilems ate called "Escrow ltems” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any tme, collect and hold amounts for Escrow liems in an aggregate amount not to exceed the
maxinunn amounl that may be required for Bommower's escrow account under the Real Estale Setdement Procedures At
of 1974, 12 1i.S.C. Sccuon 2601 ef seg. and implementing regulations, 24 CFR Part 3500, as they may be amended
from dme o ume ("RESPA™), cxcept that the cushion or rescrve permitted by RESPA for unanticipated disbursements
or dishursements before the Borrower's payments are available in the account may not be based on amouats due for the
mongage insurance premium,
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If the amounis held by Lender for Escrow flems exceed the amowvnts permilied to be held by RESPA, Lender shall
account (o Barrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any wme is
not sufficient 1o pay the Escrow ltlems when due, Lender may nolify the Borrower and require Borrower 1 make up the
shoriage as permitied by RESFPA.

The Escrow Funids arc pledged as additional security for 2] sums secured by this Sccurity Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balence remaining for
all instaliment items (a), (b}, ad {c) and any mongage insurance premium instaliment that Lender has nor become
abligated 1o pay 1o the Secretary, and Lender shall promptly refund any excess {funds 1o Borrower. Immediaicly prior 10
o foreclosure salc of the Property or its acquisivior by Lender, Borrower’s account shal! be credited with any balance
remaining for al! installments for items (a), (b), and (c).

3. AppUcaiion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as folows:

First, to the‘mongage insurance preium 1o be paid by Lender 1o the Secretary or o the monthly charge by the
Secretary instead (f f1¢ monthly morigage insurance premium;

Sccond, to anv taves, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as regaired,

Third, o interest ducandcr the Note;

Fourtk, 1 amortization of ¢ principal of the Note; and

Eifth, to late charges due unded the Note.

4. ¥ire, Flood and Other Hazpra Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecled, agninst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shii be maintained in the amounts and for the periods that Lender requires,
Berrower shall also insure all improvements vz 2, Property, whether now in existence or subsequently erecied, againsi
loss by floods to the extent required by the Secrei v All insurance shall be earvicd with companies approved by Leader.
The insurance policies and any renewals shall he heid by-Lender and shali include loss payable clauses in favor of, und
in a form accepiable o, Lender.

In the event of loss, Borrower shall give Lender immidicte notice by mail. Lender may make proof of toss if sot
made prompily by Borrower. Each insurance company concenied s hereby authorized and directed to make payment for
such loss directly to Lender, instead of w Borrower and 1o Lended ieiay. Alf or any part of the insurance proceeds may
be applicd by Lender, at its option, either (aj to the reduction of e indebiedness under the Note and this Security
Instrument, first 0 any dedinguent wnounts applied in the order in paragrap’c >, and then to prepayment of principal, or
{b) 1o the restoration or repair of the damaged Property. Any application of the praceeds to the principal shell ot exiend
or postpone the due date ol the monthly payments which are referred 0 in paregriph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required o pay ol outsanting indebedness under the Nate
and this Sccurity Tnstrument shall be paid o the eatity legally entitled thereto,

In the evem of foreclesure of this Security Instrument or other wansder of title W the Property that cxtingishes the
indebiedness, ail right, title and interest of Barrower i and w msurance pelicies in force shalf ass o the purchaser.

5. Occupancy, Preservation, Maintenance and Profection of the Property; Borrowsr's ‘Coun Application;
Leaseholds, Borrower shall occupy, csiablish, and use the Property as Borrower's principat resigence within sixty days
afier the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Froperty) and shall
continue to occupy the Propenty as Borrower's principal residence Tor ai least one year after the date ¢l occupancy,
unicss Lender delermines thay requirement will cause undue hardship for Borrower, or unless exienuating circumstances
exist which are bevoad Borrawer's control. Borrower shall notify Lender of any extentating circumsiances. Borower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property fo deterioraic,
reasonsble wear and wear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the [oan is
in defouit. Lender may take roasonabic action W proicet and preserve such vacant or abandoned Property.
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Boirower shal! also be in default il Borrower, during the loan application process, gave materially false or inaccurate
information or statements o Lender (or failed 10 provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited (o, representitions conceming Borrower’s occupancy of the
Property as a principal residence, I this Security Instrument is on a leaschold, Borrawer shall comply with the
provisions of the fease, If Bormower acquires fee title to the Propenty, the leaschold and fee title shall not be merged
urless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any comjemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
asgigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid undar the
Nete and this Sceurity Instrusnens. Lender shall apply such proceeds to thic reduction of the imlebtedness under the Note
and this Securi'y Instrument, first o any definguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds o the principal shall not eatend or postpone ihe due date of the
monthly payments, which are referred Yo in paragraph 2, of change the amount of such payments. Any excess proceeds
over an amount resird 1o pay all outsianding indebledness ander the Note and this Securily Instrument shall be paid o
the entity legally entitled (hereto.

7. Charges to Borrawss and Protection of Lender’s Rights in the Property. Bomower shall pay all
governmental or municipal charc2s; fincs and impositions that are not inciuded in paragraph 2. Borrower shall pay these
chligations on ume dircctly 1 the enliy which is owed the payment. I failure o pay would adversely affect Lender's
interest in the Propeny, upon Lende:’s request Borrower shall promplly furmich to Leader receipts evidencing these
payments.

If Barrower fails to make these paymeatsor the payments required by paragraph 2, or fails io perforn any other
covenants ard agreements contained in this Scouily Instrument, or there is a legal proceeding that may significantly
affect Lender's righls in the Property (such as a'proceeding in bankrupiey, for condemnation or to enforce laws or
reguintions), then Lender may do and pay whatever is nescszary (o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, huzard insurince and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrap!, shail become an additional debt of Borrower and be
sccured by this Security instrument. These amounis shall bear'ivierest from the daie of disbursement, at the Note rate,
and at the opuon of Lender, shail be immediately due and payable.

Borrower shalt prompily discharge any lien which has priotity vver-dhis Secunty Insuument enless Borrower: (a)
agrees in writing io the payment of the obligation sccured by the lien in a rianier aceeplable o Lender; (b) contests in
good faith the hien by, or dzfends against enforcement of the Lien in, legal procéedings which in the Lender’s opinion
operate o prevent the enforcement of the lien; or (c) secures from the holder ¢t tie lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. IT Lender determines thatan: nart of the Property is subject 1o
a lien which may attain priority over this Sccurity Insteument, Lender may give Borrower-a notice idenifying the lien.
Borrower shall sausfly the lien or take one or more of the actions set forth above within 10-2ays of the giving of notice.

B, Fees. Lender may coliect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secrclary, in the zese of payment
defavls, require immediate payment in full of ail sums secured by this Security Instrument if?
(1) Borrower defaults by failing to pay in full any monthly payment required by this Securily instrument
prior to or on the due date of the next monthly pavment, or
(i) Borrower defauhts by failing, for a period of thirty days, to perform any other obligations conlained in
this Security Instrument.
(b) Sule Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d) of
the Garn-St. Germain Depository istitutions Act of 1982, 12 US.C. 17015-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums sccured by this Security Instrument il
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{i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Properiy, is sold or
atherwise wansferred (other than by devise or descent), and
(is) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so aceupy the Property but his or her credit has not been approved in accordance
with the requiremenits of the Secretary.
(¢) No Waiver. If circamsiances eccur that would permit Lender 1o require imimediate payment in full, but
Lender does not requive such payments, Eender dees not waive its sights with respect i subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, ip the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument docs not authorize acccleration or foreclosure if not permitted by regulations of the
Secretary
(e) Murtszge Not Insured. Borrower agrees that if this Security Instrument and the Nole are not determined to
he eligible fo” insurance under the National Housing Act within 60 Jays from the dale hereol, Lender may, at
its oplion, require immediate payment 1 full of all sums secured by this Security Instrument. & writien
statement of any awwhorized agent of the Sacretary dated subsequent 1o 60 days from the date hereof, declining
w insure this Secarity Instrument and the Noie, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the_ frcgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due o Loader's fulure 10 remit a morigage insurance premium to the Secrelary.

*. Reinstatement. Borrower has 4 right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount duc uader the Note or this Security Insirument, This right applics even aficr
forcclosurc proceedings are instituted. To veipsiaie the Security Instrumeni, Borrower shall tender in a lump sum all
amounts required (© bring Borrower's account-<iiient including, o the extent they are obligations of Borrower under
this Security [nstrument, foreclosure costs and ersonable and customary aitorncys' fees and expenses properly
associaled with the foreclosure procending. Upon reipsiarement by Borrower, this Security Instrument and the
obligations that it secures shall remain in cffect as if Lender had not required immediate payment in {ull. However,
Lender is not required 1o permit reinstatement i (i) Lendér Fas accepted reinstatement after the commencement of
foreclosure  procecdings within two  years immediately preceding the commencement of a2 current foreclosure
proceeding, (i) reinsiatement will preclude foreclosure on Jdiffercni grounds in the future, or (iii) reinstaternent will
adversely affect the priority of the lien created by this Sceurity Instrumén’,

11. Borrower Not Released; Forbearsnce By Lender Not a~wWaiver. Exiension of the iime of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shatl not operate to release the liability of the original Bormower nor Borrower’s successor in interest.
Lender shatl not be required o commence proceedings against any successor in-ipiciest or refuse to extend time for
payment or otherwise modily ameriization of the sums secured by this Sceurity Instvmeit by reason of any demand
made by the ariginal Borrower or Borrower’s successors in interest. Any forbearance by Lander in exercising any right
or remedy shiall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveraneand agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bonorver, subject 1o the
provisions of paragraph 9(b}. Borrower’s covenanis and agreements shall be joint and several. An; Borrower who
co-signs this Security Instrument hut does nol execute the Note: (a) is cu-signing this Security Insinument only w
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security [nsurument; (b) is
nat personally obligated 1o pay the sums secured by this Security instrument, and (c) agrees that Lender and any other
Borrower may agree to exiend. modily, forbear or make any accommodations with regard w the terms of this Security
Instrument or the Note without that Borrower's consent,
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalf be direcizd w the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first claxs mail 10 Lender’s address stated herein or any address Lender designates by notice 10 Borrower, Ay notice
provided for in this Sceurity Instrument shall be deemed to have been given 1o Bomower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the evenl thot any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shali not aftfect other provisions of this Sccurity Insuument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrumcne and
the Note arc d:clwed 10 be severable.

15. Bostowe. s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardes 'iebsiances. Borrower shall aot cause or permil the presence. use, disposal, storage, or release of
any Hazardous Subsizaces, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Propenty that is in violatizp of any Environmental Law. The preceding two sentences shall not apply o the presence,
use, or storage on the Properiy: of small quaniities of Hazardous Substances that arc generally recognized 1o bhe
approprigte  normal residential uaes and o mainienance of the Property,

Borrower shall prompuly give Feailer writien notice of any investigation, claim, demand, lawsuit or other action by
any govermnmental or regulalory agensy or_private party involving the Property and any Hazardous Substance or
Environincntal Law of which Borrower has acwial knowledge. 1f Borrower learns, or is notified by any governmenial or
regulatory authority, that any removal or otrer remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shatl prompuly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances” ure those substances defined as toxic or hazardous
substinces by Environmental Law and the (ollowing substances: gasoline, kerosene, other flammable or toxic petrolewm
products, toxic pesticides and korbicides, volaule solvents materials containing asbestos or formaldebyde, and
radioactive materials. As used in this parageaph 16, "Enviconmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safciy ci-environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenan’ =uid agree as follows:

17. Assignment of Rents. Borrower unconditienally assigns and transfers v Lender all the rents and revenues of
the Broperty. Rurrower authorizes Lender or Lender’s agents to collect the renisand revenues and herehy directs each
tenant of the Property 10 pay the rems to Lender or Lender's agents, However, piicr 1 Lender’s notice 10 Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower <nall collect and receive all rents
and revenuss of the Property as trusiee for the benefil of Lender and Borrower, This assigrment of rents constifules an
absolute assignment and not an assignment for additicnal security only.

If Leader gives notice of breach o Borrower: (a) all remis reccived by Borrower shall the hid by Borrower as
trustee for henefit of Lender only, W be applicd w the sums sccured by the Sezurity Instrument: (b} Lender shall be
entitied 1o collect and receive all of the rents of the Property; and (c) each tenant of the Property shal' pay, all rents due
and unpaid to Leswder or Lender’s agent on Leader's writlen demand o the tenanl,

Bortower has not exacuted any prior assignment of the rents and has not and will ot perform any act that would
prevant Lender from exercising its rights under this paragraph 17,

Lander shall not be required to enier upon, take control of or maintain the Property before or after giving notice of
breach w Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or 1emedy of Lender. This
assignment of rents of the Property shadl weminate when the debt secured by the Security Instroment is paid in full,

&
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect alf expensas incurred
in pursuing the remedies provided in this paragraph 18, incinding, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in Tull under Paragraph 9, the Secreiary may itvoke the nonjudicial power of sale previded
in thc Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C, J751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sefl tke Property as
provided in vhe Act. Nothing in the precediug sentence shall deprive the Secretary of any rights otherwise
available to 2'cender under this Paragraph i8 or applicable law,

19. Release Unon payment of all sums secured by this Security Instrument, Lender shall release this Secarity
Tnstrument without £l 2¢ 0 Borrower. Borrower shali pay any recordation costs.

20, Waiver of Homencea . Borrower waives all rignt of homestead exemption in the Property.

1. Riders to this Security izstzament. If one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the coveranw cf cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenz. of this Security Instrument as if the rider(s} were a part of this Security
Instrument. [Check applicable box(es)|. .

Condominium Rider [ wrowing Equity Rider (2] other Ispecify]
(] Planned Unit Development Rider [Z] Gradusred Payment Rider

& /M
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BY SIGNING BELGW, Borrower accepts and agrees to the werms contained in this Sccunly Instrument and n any
rider(s) executed by Borrower and recorded with it
Witnesscs:

oty
4 7 ' 2y " . o
P 477 atl(tt (Seal)
ECCIE MALLETT -Barrower
- Wi 7
0 e
o A e Madd®
ODESSA MALLETT -Borrower
A {Seal) - (Seal)
-Borrower -Horrower
) {Seal} (Scal)
-Borrower -Horrower
(Seah (Seal}
Norrdmzr -Borrower
STATE OF iLLINOIS, COOK County ss;
I, THE UNDERSIGNED » & Nutary @vhfic in and for said county and siate do hereby cenify
that EODIF MALLETT ARD ODESSA MALETT HIS WIFE

, personally known 10 me 10 be the sanie persen(s) whose aame(s)
subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged thit HE/SHE/ THEY
signed! and delivered the said instrument as nissrersThelR - frec and volumary act, for the uscs 2l purposes therein
set forth,

day of  august Ve //.'396

yd g

/

Pl

Notary Bublic / _

i - hoe

Given under my hand and official seal, this 2414

My Commission Expires:
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