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THIS MORTGAGE IS OATED OCTGBER 18, 1968, hetwesn uﬂ@kﬁf‘ ATEDTRUST & SAVINGS BAMK AS
TRUSTEE UNDER TRUST AGREEMENT DATED 11-2-7% XNOWN AS TRUST #3739 AND NOT INDIVIDUALLY.,
whose address is OME WEST MONROE ST. CHICAGO, 9. 60803 (referred to below as "Grantor™); and
Columbla Nationsl Bank of Chicago, whose address is 5250 P. Harlem Avenue, Chicago, Il. 80858 (referred

1o balow &s "Lender”).

GRANT OF MORTGAGE. For vaiusble consideration, Grantor n0t rorsonally but as Tiustee under the
provisions of & deed of deods in trust duly recorded and delivered to Ciantor pursuant to a Trust Agreement
dated November 2, 1978 and known & ALGAMATED TRUST & SAVINCS ZANK / TRUST #3730, mortgages
and conveys 0 Lender all of Grantor's right, title, and interest in and to the followsng described real property,
together with all existing or subsequently erected or affixed buildings, improvemants anc Vixtures; ali easements,
rights of way, and appurtenances; all water, water rights, watsrcoursss and ditch rights (inclwiing stock in utilities
with ditch or irvigation rights): and ali other rights, royalties, and profits relating 10 the rexi rezorty, inchuding
without limitation ail minerals, oil, gas, geothermal and similar matters, located in COOK County, 3tate of llinols
(the "Real Property”):
LOT 97 IN ELK GROVE ESTATES TOWNSHOUSES OF PARCEL G A SUBDIVISION IN THE SOUTH
HALF OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING YO THE PLAT THEREOF RECORGED OCT. 24, 1980 AS DOCUMENT
20095531 AND FILED WITH THE REGISTRAR OF TITLES ON OCT. 24, 1969 AS DOCUMENT LR

2477591 IN COOK COUNTY,
The Real Property or lis address Is commonly known as 848 D. DAUPHINE COURT, ELK GROVE VILLAGE, IL
60007. The Real Property tax ideatification number is 08-29-415-097,
Granltor presently sssigns to Lender all of Grantor’s right, title, and interest in und to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lander & Uniform Commercial Codo security interest in
the Perscnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otharwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Cods. All refercaces to dollar amounts shsill mean amounts in lawful money of the Unitod States of America.
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Borrowsr. The word "Borrowsr” means esch and every person or entity signing the Note, including without
limitstion AMALGAMATED TRUST & SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED
112-78 KNOWN AS TRUST #3739 AND NOT INDIVIDUALLY.

Crodit Agreeenent. Tho words "Credit Agreement” mean the revolving line of credit agreeinent dated October

18, 1996, between Lender and Borrower with a credit fimit of $132,000.00, togother with all renowals cf,
sxteasions of, modifications of, mefinmcings of, consolidations of, and substitutions for the Credit Agreomemt.

The nwturity date of this Mortgage is October 23, 2001, The interest rate to be applied t0 the outstanding

sccount baiance shell be at & mate of 8.250% per anoum, ‘ B
Existing Indebtednose. The wonds "Existing Indehtednees” mean the indebtednoss described below in the

Existing Indebtedness section of this Mortgege.

Grantor, The “¢vid "Grantor® means AMALGAMAYED TRUST & SAVINGS BANK, Trustes under that certain
Trust Agresmen’ dated November 2, 1878 anc' known as AMALGAMATED TRUST & SAVINGS BANK /
TRUST #3738. The ‘Srantor is the mortgagor undes this Mortgags.

Guarantor. The word *Suarantor® roeans sad includes without limitation esch and all of the guamniors,
suroties, and accommodatica 7asties in compection with the Indebtodness.

improvements. The word “improverents® means and includes without limitation all existing and future
improvements, buildings, structurvs, ) mobile homes sffixed on the Real Property, facilitios, additions,
ropiacoments aad othar construction on “ae Real Property.

Indebtedness. The word “Indobtedness’ means all principal and interest payable under the Crodit Agreement

end any amounts expended or advonced by Lsncer to discharge obligations of Grantor or exponses incurred

by Lender to enforce abligations of Grantor unfer thie Mortgage, together with interest on such amounts as

provided in this Mortgage, Specifically, withous limitation, this Morigage secures s revoiving fine of credt
and shall secure nct only the amount which Lencier 1as presently advanced to Borrower under the Credit
Agroement, but alzo sny future zmounts which Letder mey advance to Borrower under the Credit
Agreement within twenty (20) yeara from the dete of ‘nlz. Morigage to the same extent as if such future
advance were mads as of the date of the execution of tis Morigage. Tho revoiving lins of crodt
obligetes Lendor to make advances o Borrower s¢ long 83 Azrrower complies with all the terms of the

Credit Ag;c«mnt and Related Documents. At no time shal thy principal amount of Indebtednass
sacured by the Morigage, not Including sums sdvanced 1o protuet i@ security of the Mortgage, sxceed

the Credit Limit of $132,000.00,

Londer. The word “Lender” means Columbia National Bank of Chicago, its ‘suroassors and arsigns. The
Lender is the mortgagee under this Mortguge.

Mortgage. The word "Mortgage" means this Mortguge betweon Grantor and Lender, #7d includes without
limitation &l{ assignments and socurity interest provisions rolating to the Personal Property and Pants,

Personal Property. The words "Personal Property” mean all equipment, fixtures, ana uther articles of
personel property now or hereafter owned by Grantor, and now or heresfter atisched or affixed to the Real
Propesty; together with all accessions, parts, and additions to, alf replscements of, and all substitutions for, any
of wach property; and together with all proceeds (including without limitation ali insurance proceeds and
refynds of premiums) from any saie or other disposition of the Property.

Proparty. The word "Property” mears collsctivaly the Resl Property and the Personal Property.

Res! Property. The words "Real Property” mean ‘he property, intorests and rights described above in the
*Grant of Mortgage® section.

Related Documents. The words “Related Documents” mean and include without limitaion all promixsory
notes, credit agreements, loan agresments, emvironmental agroements, guarantics, socurity agreoments,
artgeges, deeds of trust, and all other instruments, agreements and documents, whother now or horeafier
existing, executed in connection with the Indebtednoss.

Rems. The word "Rents* means wll pressat and future rents, revenues, income, issucs, royalties, profits, and
other dencfits decived from the Property.

UNOFF|CIAL COPY - .

[




|* .. . UNOFFICIAL COPY

e —————————w——TRY el = g e gy

.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, i$ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {(2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

GRANTOR'S WAIVERS. Ovantor waives all rights or defogses arising by reason of any “one adtion™ or
“snti-deficiency” law, or any other lew whick may prévent Leader from griuging any sction 1%:15( Grantor,
including a claim for deficiency io the exteat Lender is otherwise mutitled to a ciaim for deficiency, before or after
L.elnder's commenoement or completion of any foreclosure action, either judicially or by exercise of a power oA
e, ;

GRANTOR'S REFATSENTATIONS AND WARRANTIES. Grantor warrants that; {a) this Mortgage is execuiod at
Borrower's roquest aud not at the request of Lender; (b} Grantor has the full power, nght, and fity o entey
into this M ezl 4o hypothecate the Property; (c) the isions of this Mortgage do aot coeflict with, or
result in & defmult unde( av.y agreement or other instument binding \?cm Grantor and do not rasult in a violation of ,
any law, regulatioa, cour’ de:ree of order applicable to Grantor; (d) Grantor bas established sdequate means of ’

iping from Bonower Gr « ventinuing bagis information about’ Borrower's financial condition; and (e) Lender
has ) no representation o Jrantor sbout Borrower (iecluding without limitation the creditworthiness of
PAYMENT AND PERFORMANC.. Except s otherwise provide¢ in this Mortgage, Borrower shall pay o Leader
all Indebtedness secured by this Mortgege as it becomes due, and Borrower and Grastor shall strictly ail
their respective obligsions under this MTl(gage.
POSSESSION AND MAINTENANCE OF TAE PROPERTY.. Grantor and Borrower agree that Grantor’s possession
and use of ths Property shall be governed by the following provisions:

Possession and Use. Uati) in default, Grunior may romain it possession and control of and operste and

wnage the Property and colluct the Reats from he Piopeity,

Duty to Malntsin, Grantor shall maintain the Proparty in tenaniable condition and promptly perform all repairs,
replacements, and maintenance necessary (o preserve Ku valus,
Hazardous Substances. The terms "kazardous wasts,” “hazsrdous pubstance,” “disposal,” “release,” aod
“threatensd rolease,” as used in this Mortgage, shall Lave the same meanings a3 set forth in o
Comprebensive Eavironmental: Response, Co. on, anc Liahility Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ('CERCI.A'h the Supe Amendments arJ Reauthorization Act of 1986, Pub. L, No.
99-499 ('SAﬁA"%ﬁ Hazardous Materials Transportation Act, 49U 5.C, Section 1801, et seq., the Resource
Cunservation and Recovery Act, 42 U.S.C. Section 6901, et seg.. -z oiher applicable state or Federal laws,
rules, or mﬁ:tmns a.doi:ted pursuant to any of the forcgoing. The terms huzardous waste™ and “hazardous
substance” shall aiso include, without Jimitatiou, petroleum and petroleun: by-rcoducts or any fraction therevf
and ushestos, Grantor represents and warrants to Lender that: {u) During the gesiod of Grantor’s ownership -
of the Property, therc has been no use, generation, menufacture, storag, ‘reut~ent, disposal, roloass or
thseatened relesse of any hazardous waste or substance by sny person on, under, beut or from the ] ;
(b) Gisator has 20 knowiedge of. or reason o believe there bas bezn, excepé 18 previowly disclosed to
and acknowledged by Lender in writing, (i) any uee, geveration, msnufacture, stordge, trealment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or s.om the Property by
any ptior owners or occupants of the Property or (i) any sctual or threatened litigation ¢r claims of ‘ﬂ 'g.;nd
perty

by any pesgon relating to such matters; snd  (c):Bxcept a8 previously discl to and acrwled, 2
Lender in writing, (1) neither Graator nor any renast, conirsclor, agent or ather authorized uacr 1 the : )
shall use, generate, manufactufe, store. treat, dispose of, or releass ony huzardous waste or subawce on, {
under, shout o from the P and (i) any such sctivity ahall be conducted in complisece-with all &)
applicable federal, state, and local Taws, regulationd and ordinances, including without limitatica thoec laws. oY
regulations, and ordinances described above, Grantor authorizes Lender and its agents 1o eater upon' the )
Property td) make much inspections and tests, at Gmantor's & as Lender may deem np&ropnnta to 23
detennine compliance of the Property with this segtion of the-Morigage. Any inspeciions of tays made by 3
Lender shall be for Lender's pusposes only and skall not be construed to creato any responsibility or liability - 'E}%

on the part of Lender to Grantor or to sny other pereon. The gepressntations and wasranties contained Lorein
are basec on Grapior's due diligence in investigating the Property for hazardous waste and hazardous
substances, Gramtor hereby (a) releases and waives any futurs cisims gaingt Leader for indemnity or
contribution. in ths event Crantor becomes liable for cleanup os other costs under any such laws, aud’ (b)
sgrees (0 ndemnify and hold harmiess Lender against sny and al) claims, loeses, liabilities, dnm‘ageu,

nalties, and expenses which Lende:r may divectly or indirectly sustain or suffer resulting from 3 breach of
this section of the Mortgage or ac a consequence of any use, genemation, manufacture, storage, disposal,
release or thrautened releaso oceurring prior to Grantor's ownership or interest in the Propesty, or not
the same was or should hive beon to Grantor. The provisions of this section of the Morigage,
including the obligation to indemnify, shall survive the g:ymmi of the Indebtedness and the satisfaction and
recopveyance of the lien of this Moftgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nulsance, Waste., Grantor shail not cavse, conduct or permit any auisance nor commit, pesmit, or suffer an
stripping of or waste on or to the Property or any portion of the Propenty. Without limiting the generality of
foregoing, Granior will mot remove, or grant to any other party the right to remove, uny timbee, minerals
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(imlﬁding oil and gas), soil, gravel or rock products without the prior writton conseut of Lender.
Removal of Improvements. Granator shall not demolish or remove any Improvements from the Real
without the prior written consent of Londer,  As a condition to the removal of any :gmvemm, Lendor may
require Grantor 1o make smngements satisfactory to Lender o replace Improvements with
Improvements of e Joast oqual value.
Lender's Riph! to Enter. Lender and its agents and representatives may enter the Real Progﬂy at all
reasonsble eighea to miend to Lender’s m@‘:’u mdrﬁ)pinspwt the P?openy ?or purposes of Grantor's
complinve with the terms and conditions of this Mortgage,
Comphance with Governments! Flo?ulmnonu. Grantor shalt ,nmm'q!ly m‘&‘"‘h all faws, ordinances, and
seguintions, now or hereafter in effect, of aif jovernmental nuthorities applicable to the upe or occupancy of the |

, including without limitation, the Americsns With Disabilities Act. Grntor may contest in good fuith
any law, ordinance, or reguiation and withhold complisnce during sny procesding, includin
appeals, 30 long as Grantor hes notified Lender in writing prior to doing o snd so long as, in 8 sole
opinion, Lende.'s interosts in the P’“l".‘)'ﬁ.:";_;““ i ized. Lender may require Grantor to post adequate
gecurity or a.surw'y bond, reasonably satis to Lander, to protect Lender’s interest,
Duty to Protecl, Trantor sgrees neither to abandor. nor lesve unatiended the Property. Grantor shall do aff
other acts, in sdditio to thoss acts set forth ebove ‘n this section, which from the charscter and wse of the
Proparty ave reasonat |y 1.eceesary to pro‘ect and prowrve the Property.

DUE ON SALE - CONSEM: 2Y LENDER, Lender mmy, at its option, declare immedistely due and payabls all
soma secured by this Mortgage vy, the sale or transfer, without the Lendes’s prior written conseni, of all or say
pert of the Roal Property, or any iserest in the Real Property. A “sale or transfer® means the conveyance af Reel
Property or eny right, fitle or intecest Yisrein; whiether logal, beneficial or equitable; whetber voluntary or
involuntary; whether by outright sale, desl, izstallmmnt sale contract, land coniract, contract for deed, leasehold
interent with a term greater than thrue {3} ya'n, iess-option contract, or by sals, sssigamont, or transfer of any
beneficial inierest in or to any land trust helding tite lo the Rosi Property, or by any other method of conveyancs
of Real Propertly interest. If any Grantor is a cotootstion, parinership or limited linbility company, transier also
inchudes any changs in ownership of more thin twenty-five percent (25 %) of the voting stock, partnership interosts

or limited liebility company intereats, a3 the case may be, f Giantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by tederal law or by Tillacis law.

I‘A!ESAHD LIENS. The following pruvisions relating to the carss and liens oo the Property are a part of this

Payment. Gruntor shal! pay when due (and in all eveats prior 1 Je'inquency) alf taxes, pafym!l taxes, special
taxes, egsessmente, water charges and sewer service charges levied gounst or on sccount of the R
aud shall pav when due all claima for werk done on ofr for services raovred or mateial fumished to the
Preperty. Crantor shail meintain the P free of afl lienr having prioriiv over or ¢ [uai to the intsrest nf
Lender under thie Moﬂm, except for ien of taxes and sssessments 7.0°-due, cxceft for the Existing
referred to below, and except ax otherwise provided in the following paragrap 3.
Hl_gﬂ To Contest. Grantor may withhold psyment of any tax, assessment, or clpi= ir comnection with »
fuith dispute over the obligation to pay, 50 long s Lender's interest in the Proponty is not jeopardized. If s len
t £y arisos ot is filed as & result of noupayment, CGrantor shall within fifieen (15) days afiex che lien arisca or, if &
&3 lien is filed, withi, fifteea (15} days after Grantor has notice of the filing, secure the dirchugy of the lien, or if
£y TeGueated b{ Lender, deposit with Lander cash or a sufficint corporate surety bond or other security
;"'3 satisfactory to Lender in an amcunt sufficient to discharge the lien plus acy costs and attomeys' 10w of other
e thxt could sccrue us a result of & foreciosurs or sale under the lien. In any contest, Zreuator shail
i +ydefend itseif and Lender and shall satisfy any adveme jud t before enforcement against the Property.
pvjﬂmtor. shall neme Lender as an sdditional obligee undor any surely bond fumished in 4w contest
-+ Sproceedings.
;,:Evldm of Payment. Graator shall upon demand fumnish to Lender satisfactory evidence of payment of the
¥ taxce or assesamonts snd shall audhorize the appropriate &vemmeml official 10 deliver o Lender at any time
& written statement of the tanes «nd assossments against the Propesty,
Notice of Conatiuction. Orantor shall notify Lender at least fiftsen (15) days before any work is cominenced,
any services wre furnished, or azy materials are mrgllied to the Property, if any mechanic’s lien, niaterialmen’s
lizn, or other lien could be masertad on account of the work, services, or materials. Grantor will upon roquest
Londer fursish to Lender advisnce sssurances satisfactory to Leader that Grantor can and will pay the cost
of such improvements, ’
:!ROPER’W DAMAGE INSURANCE. The following provisions relating to insuring the Propesty sre & part of this
origage. ‘
Maintenance of lnsursnce. Grantor shal! procure and maintain policies of fire insurance with standard
extended coverage endorscmoents on & replacement besis for the full insurable valus covering al)
Inﬂ'ovemm: on the Real Property in an amount sufficient to avoid application of any coinsursnce clause, and
with & standerd mortgagee clause i favor of Lender, Grantor shall also procure and maintain compreliensive
general Jiability insurance in such coverngs amounts as Leader may request with Lender being ‘named as
additional iamireds in such liability insurance policies, Additionally, Grsator shull maintain such other
insurance, including but not limited to bazard, interruption and boiler insurance as Lender may
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require.  Policies sball be written by such insurance comganies and in such form as may be reasonzbly
table to Lender. Craptor shall deliver to Lender cestificates of coverage from each insurer containing @
ulation thet coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
potice to Lagder and Bot containing avy disclaimer of the insurer’s liability for failuze to give such notice. Each
insurance policy also shail include an endorsemrat providing that coverage in favor of Lender will not be
impaired in any way by uny act, omission or defsult of Grantor or any other . _Should the Real Property
at amy time become locatsd in an area designated by the Director of the Federal Emergency Munagement
Agency as & special flood bazard grea, Gruntor agrees to obtain and maintain Federal Flood Insurance, the
extent ‘guich ce is required by Lender and 13 or becomes available, for the term of the loan and for the
full unpaid ipal balancs of the loan. or the maximum limit of coversgo that is avsilable, whichever is less.

n of Proceeds. Grantog £hai! promptly notify Lender of any Joss or damage to the . Lender
may make proof of loss if Grantor fails to do so*within fifkeea (15) days of the casualty. ether or

‘s secuyity is ur?nnd, Lender say, at its election; apply ihe ‘proceeds to the reduction of the

pes, ~ayment of any lien affecting the Phomerty, of. the restorstion and repair of the P . I

Lmderaledztonpplyﬂu?proowdsmremOﬂmdemwrshal!mpairorqplmtb or
destroved Improvaments in s ‘mannsf satisfactory to . Lender shall, upon satisfactory proof of such
expenditure, poy  reimbums Grantor from the proceede for. the mbfe cost of repair of restoration if
Grantor is #ot in dzizalt hereunder. Anmy proceec_ which have pot been disbursed within 180 days after their
receipt and which Lsnder has pot commitied 1o the! repair or resioration of ihe Property shall be used first to
pay A:zllambmt owl? w0 Lender under this Mortgage, thea to-prepay accrued i , and the remeinder, if
any, 1 be appli afer

v

B
-3
8

interest
z w e principsl belance of the Indebtedness. If Lender holds any proceeds
payment in full of the Indob’cdsess, such proceeds shall be paid to Grantor.

Unexplred Insurance at 3ile.  Any unexpired insursnce shall jnure to the benefit of, and pass to, the
purchaser of the Property covered by 'this Mortgage at any trustee’s sale or other ssie feld under the
provisions of this Morigage, or at an; toreclosure sale of such Propesty.

Compliancs with Existing Indobtecness. During the pesiod in which any Bxisting Indebledness described
below is in, cffect, complisace with the_irsurance provisions contained in the instrument evidencing such
Existing Indbtedriess shall comstitute comgdirace with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortag> svould oonstitute a duplication of insurance requireinent. If.
sy proceeds from the insurance become payso's on loss, the provisions in this Mortgage for divition of
ﬁmceeds ghall apply only io that portion of the rroceeds not payable to the holder of the Existing

Grantor's Reponrt on Insurgnce. Upon ra1uest of Leader, however not more than once & year, Grantor shall
furnish to L a report on'vach existing policy of insuiarce showing: (a) the neme cf the insurer; (Ib) the
risks isured; (c) the amount of the policy; (d) the propurty ‘nsureq, the then current replacement value of
such property, and the manner of delermining that value; and™ () the expiration date of the tgln:y. Grantor
shall, upon Fequest of Lender, finve an independent appraiser satipfac’ory to Lender determine the cash value
replacement cost of the Property.

EXPENOITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any

obligation to maintain Existing Indebtedness in good standing as ired {e-c“.v, or if any action or proveeding 18

commenced that would matenally affect Lender's interests in the Pr y, Lsnder on Granlor's belrzif may, but

shall not be reauired ¢, take any sction that Lender deems ate. Any anovai st Lender expends tn so

doin‘fswi]l bear interest at the raie provided for in the Crédit Agreement from the date (suarred or paid by Lender to

the date of meat by Grantor.” All such expenses, at Lender’s option, will (a) be payzble on demend, (b) be

added o the ce of the credit line sod be apportioned among and be payable with ady installment payments

to become due dunni:inher (i) the term of any applicable insusance policy or (it) the remainiug term of the Credit

trested as & balloon payment which will be due and payable at tuc _Jrr:ii' Agreement’s

maturity. This Morigags also will secuze payinent of thess amoums. The rights provided fur ia *his

shall b¢ in addition to any other sights or any remedies to which Londer may be entitled on sccoun’ of the default.

Any such action b lmd{rshail not be construed as curing the defsult so as to bar Lender from any “enwdy that

it otherwise would have had. ' ‘

g::gRANTV; DEFENSE OF TITLE. The following provisions relating to ownership of the Proporty are a part of this -

age.

Titls. Grantor warrants thal: (a) Grantor holds and marketable title of record to the Property in fes
simple, free and clear of all lieas and encumbrances;Other than those st forth in the Real Property descriptioa
or ir the Exisling Indebtedness section below or in any title insurance policy, title report, or final fitle opinion
issued in favor of, and acceptsd by, Lender in comnection with this Mostgage, and ~{b) Grantor has tha full
right, power, and authority to execute aud deliver this Mortgage to Lender.
Dofense of Title. Subject to the exception in the paragraph sbove, Grantor warrants and will forever defond
the title to the Property sgainst the lawfisl claims of a {pemns. In the event any action or proceeding i3
commenced that questiors Granior’s title or the interest of Lemder under this Mortgage, Grantor shall detend
the aciion af Gramtor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
eatitled to Jumci in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruuents as Lender may request
from time to time to permit such participation.
Comgliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ol! existing applicable laws, ordinances, and regulations of governmeatal authorities.

EXISTING INDEBTEDNESS. The following provisions conceming oxisting indebledness (the “Existing
“) are & part of this Mortgage.

5253008 4
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Exiating Lisn. The lien of this Monige
mﬁmgl lien. The obligation has the fo
SAPross

gzenepuﬁnx(belndebtednmm'ba and inferior to an
lowing paymeut terms; INTEREST 7NLY MONTHLY. Grantos
covenaaly and agreer to pay, or see (o the &aymmt of, the Existing Indcbtedness and to prevent '
ult oa much indebledness, any default under the instrumenta evidencing such indebtodness, or any

¢ under any sezurity documents for such indebtedness,
Mo Mocification. Grantor shall not enter into any sgreement with the holder of any mortgage, deed of trust, or
other security agroement which kas priority over this on%amgﬂm thet agreement i modified, mch.

extended, or renowed without the prior written conseat o . Grantor shall neither roquest nor sccopt

sny future advances under any auch security agroement without the prior written consent of Lender.
CONDEMMATION, The following provisions relatiag to condetmation of the Property are a part of this Monigage.

cation of Net Proceeds. If uli or any part of ths Pmpet;y is condemned by ominont domain ings
i hase in lisn of condemnstion, Lender may at its election require that all or any

or hy any proceeding or purc 3 ) _ g

mofﬂ:enctn;mdsofthal\m'dbeﬂhedwmelndobmdmorthompmormumofthe
. The proceeds of the sward shall mean the award after paymeat of all reasossble costs,

oxpaun,mdewmeyu'fmmmbybndermmmnmmthlhe on,

Pmudln%l. if :..r pmceo;l‘i:? in condemnation is filed, Grantor shail prumptly nutify Lender in writing, and

Crantor sia ]y take such ctops a3 may Do necessary fo defend the action and obizin the award.

Graator may e th” nvminal party in sech proceeding, but Lender shali be entitied to participate in the
proceeding and to bo re;erented in the proceeding by counsel of its own choice, and Grantor will deliver or
m?_gnbedehvmdtollﬁevmhmgu' ments a5 may be requested by it from time to time to permit such
paiticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relsting 0 governmontal taxes, foos and ¢} srove are a part of this Mortgers: |

soch documents in

Current Taxos, Fees and Charges. Upon request by Lendoe, Grantor shall executs

addition to this Mo ufe and take whatevir other action is reqiwsted by Lender fo perfact end continue
Lender's lien on the Property. Gruttor zhall reimburse Leadey Tor all taxes, as described below, logetber
with all sxpeases incurred in recording, perfering or continuing thiv Mortgage, including without limitation all
taxes, foes, docunentary stamps, and othcr chargee frr recording or registering this Mortgage.

Taxes. The following shall constitute tzxes to vaich this section toplios: (e) & specific tax upon this type of
Mqtctg? or upon all or any of the Indehedacss somcd by this enfa e ER) & specific tax on Borrower
which Horrower is authorized or required to deduct frooa payments 1 the Indebt secured by this type of
Mongags; (¢) 8 tax oo this t‘{ge of Mortgage charperio ageinst the Lender or the holder of the Credit
Agreement; and (d) a specific tx on all or any portion of e Indebtedness or on payments of principal and

i made by Borrower. ‘
Subsequent Taxes. If any tax to which this ssction applize 1 enacted subssquent to the date of this
Mortgsge, thia avent shall have the same effect as an Event of Defw!s (as defined below), und Lender muy

enercina apy or ali of its svailsble romedios for an Event of Defauit as roovided belov, unloss Grantor either
&wded above in the Taxee and

m;vl the tu before it becomes delinquent, or (b} contesta the tax (as

P section xad deposits with Lender cash or a sufficient corporato surety wod or other security satisfactory
BECURITY AGREEMENT; FINANCING STATEMENTS. Tbe following provisior: relating to this Morigage as a
i ty agreoment are a part of this Mortgage.

= Secy gment. This instrument shall constitute ' t to the (X 'ent f the

'Cﬁ oonr.it?xt'gu mmorolhar;emmln;aw .Mwmmqlﬁeﬁe ﬁﬂm&;rﬁgmw

¢/ the Uniform Commercial Code as ameaded time to time.
Lender, Grantor shalt execute financing statements ad ake whal.:;éer

{38
A Securlly Interest. U uest b
{3 nﬂml::tvion is mwtﬁm l_)?‘lmderyw perfect and continue Lender's w:ur?ty interest in th. Jsnts
% ) Parsonal Property. In addifion to recording this Mortgage in the reul property records, Lender msy, at any
&) time and without further authorization from Gruntor, file executed counterpar’s, copies or reproduction:: of this
¥ Morigage as s financing statement, Grantor shall reimburse Lender for all expeases incurred ia perfecting or

. continuing this security interast, Upon default, Grantor shall assemble the Personal Property in 4 manner

al 8 plece mmt:léoconvenient 10 Grantor and Lender and make it availeble to Lendar within three (3) days
after recoipt of wiiicn domand from Leader.
Addresses. The mailing addressez of Grantor (debtor) and Lender (secured party), from which information
concerning the security in graated by this Mortgego may bo obtained (each as required by the Uniform
Commescial Code), &0 as sinted on ths first page of this Murigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating tv further sssursncos and

sttorney-in-fact are a part of this Mortgage
Futther Assurances. Ai any fime, and from fime to time, upon request of Lender, Grantor will make, sxecute
and duliver, or will cause to made, executed or deliversd, to Lender or to Lender's designoe, and when
ﬂugmd by Lender, cause to be filed, secorded, refiled, or rerecorded, as the case may be, at such times
in such offices and places 28 Lender may deem appropriste, any and all such mﬂm. deeds of trust,
socurity deads, security agreements, financing statemeats, continuation ststements, tnstruments of further
sssurmce, cortificatos, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continuve, or g‘me D(&): the ablig&ions t))f :ﬁ"ﬂm I‘l:a m

under the Credit Agreement, this Moﬂg*, and the
intorests crestad by this Mortgage on roperty, whether now owned or hereaRer aoquired by Grantor.
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and expenses incurred in connection with the metters referred to ir this paragraph.

Aﬂomg—h-—&ct. If Grantor faiis io do ::3 of the things referred to in the preceding paragraph, Lender may
do 50 for and in the psme of Gmantor 8t Grantor's expease. For such purposes, Grantor hereby
xrr_evocart:cymawomts Lender as Grantor’s sttomey-in-fact for the purpose of making, execuﬁnﬁ, dolivering,
fiting, ing, and doing il other things as sy be necessery or desirable, in 's sole opiniog, to
accomplish the matters reforred o in the preceding parsgraph.

FULL PERFORMANCE. If Borrower pays all the Indebledness when due, terminates the credit line sccount, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor & suitsble satizfaction of this Martgage and suitwble stetements of termination of way finnacing
staterneat oa file evidencing Lender’s security intereat in the Rents lind the Personal Property. Grantor will pay, if

itted by gpplicable law, any ressonable termination fee a3 determined by Lender from tims to time. If,

ver, phymeat is made by Borrower, whether voluntanly or otherwise, or by guaranior or by any third party, on
the Indeb and thereaffor Lender is forced to remit the amount of that psyment {a) to Borrower’s trustoe in -

¥ or to..ny similar person under any federal or state bankrupicy law or law far the relief of debtors, (5)

by reason of any juugment, decree or order of any court or sdministralive body having jurisdiction over Lender or
any Gf Lander's propersy, or (¢} by reason of any settioment or cdn?nso of any claim made by Lender with an
claimant (including w.thout limitation Borrower), the Indebtedness shall be considered unpeid for the purpbes o
eaforcement of this Mor'gusc and this Mortgage shall continue to be effective or shell be reinstated, o8 the caze
may be, noiwithstanding ar.7 cancellation of this Mortgage or of any note or other instrument or sgreement
evidencing the Indebtedness and e Property will continue to secure the amouat rgmd or recovered to the same
extont as if that amount pever iwd been originally received by.lender, and Grantor shall be bound by say
Judgment, decree, order, settiement <. compromiss relating to the or to this Mortgage,

DEFAULT. Each of the following, &t 'th) ostion of Lender, shall constitute an event of default ("Event of Default")
under this Mortgape: (a) Grantor comuat’s fraud or makes & matefiai misrepresentaton at any time in connbetion -
with the credit fine accoust. Thiz can inchie, for exm_niplo, a faise statement about Granior's income, sssets,
Lisbilities, or amy other aspects of Grantor’s \inancial conditioa, Grantor does not meet the repayment terms of
the credit line accouat, (c) Graptor's action of aciion adversely affects the collalersl for the credit fine accoumt or
Lender’s rights in the coilateral. This can includs Tor exawple, failure to maintain required insurancs, waste or
destructive use of the dwelling, failure to pay taxes ueath of all persons lisble on the sccomnt, transter of title or
sals of the dwelling, creation of a lien on 'he dwelliay without Lender's penmnission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibi'ed purpéses.
RIGHTS AND-BEMEDIES ON DEFAULT. Upon the occirmvice of aay Event of Default and at any time thereufer,
Lender, at its o yay exercise any one or more of the followlag rights and remodies, in addition to any other
rights or remedies provided by lew:

Accelerute indebtedness. Louder shall have the right st its ordion without natics to Borrower o declare the

entire Indebledness immediately due and paysble, including any prevay ment penalty which Borrower would be

required io pay,

UCC Remaedies. With respect 1o all or any pait of the Personal Prope:ty, Lecder shall have all the rights snd

remedics of a secured party under the Unifor{npéjommmill Code, R o

Collect Rents. Lender shall have the right, without nctice to Geantor or Loyower, to take possession of the

and collect the Rents, including amounts past due end wopsid, and appl; tho net proceods, ovet and
sbove Lender’s costs, against the Indcbtedness. in furtberance of this right, Lender nay wm any tenant or
other user of the Property 1o maks paymea's of rent or use fves directly to Lender. [f*hs Rents aew collected
by Lender, then Grentor irrevocably designates Lender 3s Grntor's atiorney-in-fact t: endzrse instruments
received in payment thereof in the nemo of Grantor and 1o hegotiste the same and co'lect the procesds.
Payments by tepants or other users to Leader in response to Léader’s demand sball satisfy thz of.asations for
which the paymests are made, whether or uot any proper grounds for the domsnd existed. - £snder may
exércise its rights under ihis subparagraph either in person, by sgent, or through s receiver.

Morigagee Jn Possession, 1eader shall have the right 1o be placed a5 mortgsgse in possession or in have »

receiver appointed to take posscsiion of all or any part of the Property, with the power io protect and yreserve ‘

the Promrty%to operate the Pro;ﬂ .bnprecodh'afe oreclosure or mie, acd to collect the Renis Som the ny
aver ve

and apply the proceeds, cost of the mceivership, sgainst the Indebtedness,
et 13 ;rmmzon of receiver may serve without bond if permitted by law. Lender's right to the
fppourtment of a receiver shall exist whether or not the -apparont value of the Property excesds the

biedness by a substential amount. Employment by Lender 10¢ disqualify 2 person from serving as s

;it:dldll Foreclosure. Lender may obtain s judicial decreo foreclosing Grantor’s interest in all or any part of
Deficlency- J: nt. If itted by :ggiimblq law, Lender may oblain a judgment for apy deficiency
. %hq debiedness due to Lender afler application of al) smounts received from the exercise of the
rights provided in this section.

Other Remecias. Lender sball have all other rights and rewmedies provided in this Mongage or the Credit
Agreement or svailable at law or in equity,

Saie of the Pro&arty. To the extent permitted by applicable law, Grantor or Borrower hereby waive apy and
all right to have the property marshalled. In exercising its rights and remedics, Lender shall be free to seli all
or any purt of the Property iogether or separaiely, In one sale or by separate ssles, Lender shall be eatitled to

bid at sny public sale on all or any portion of the Property.

c!iﬁseu prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lander for s}
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Loan No
Notice of Sele. Lender shall give Grantor reasonabls notice of the time and placs of any public sale of the
Porsonal Propeaty or of the time afler which any private sale or other intended disposition of the Persomal
Property is to be made. Resaonable notice shall meen notice given at lenst ten (10) days before the tims of
the sale or disposition,
Waiver; Election of Remedies. A waiver by uam of a breach of a Jsrovisiop of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights ise to demand strict compliance with that provigion
or any other provision. Election by Londer to pursue any remedy shall not exclude pursuit of sny other

¥, and zn election to make ezpenditures or take action to perform an obligation of (irantor or Borrower
undet this Mortgage aiter faslure of Grantor or Borrower to rm shali not -ﬁ’ect Lender's right to declare a

default and exarcise its remedics under this Mortgage.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the tenme of this
Mortgage, Lender ahall be entitled to recover such sum ss the count may adjudge reasonable as attorneys’
fece at trial sid on any appeal. Whethor or ot any court action is involved, all reasonable expensos incurred
by Lender that in Lendor's opinion are necessary at any time for the protection of its interest or the
saforcement of > rights shall become a part of the indebtedness payabie on demand and shall bear intesest
from the dst= oi ~apenditure until repaid st the rate provided for 1a tho Credit Agresmeat. Ex
by this parsgraph nrclude, without limitation, however subject to any limits under applicsble law, Leader's
aftorneys’ feea and Lender's lepal ox whether or vot there is a Jawsuit, incloding attorneys® fees for
bankruptcy proceeding: {including offorts to modify or vacate any autnmatic stay or mun_ctjon)" ¢ and

. any snticipated post-juigmont collection services, the cost of searching records, g title reports

raisal fees, and title insurance, to the extent

{inclugi? forsclosure fenutsd, susveyors’ , and appi )
by spplicablo law. Porrower also will pay amy court costs, in sddition to all other sume provided by
W,

NOTICES 70 GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitetion any
sotice of default and any aotive of sals ¢= Ciantor, shall be in writing, may be be seat by islefacsimilie, and sball
be offactive when actually delivered, or ‘whes deposited with a nation g recognized oversight courier, or, if
mailed, shall be deomed offective when ited 1a the United Staies mail first class, certified or registered npil,
postage prepsid, directsd to the addresses shown roay the beginning of this Mortgags. Any party may changs its
address Tor notices under this Mortgsge by giving =mmal writien nolive to the other parties, am:lfymg 2t the
tpose of the notice is to change the party's addresc. Al copiex of natices of foreclosure from the holder of sy
ien which hms priority over this Mortgags shall bs see! "o Lender's address, as shown oear the beginning of this
Morigage. For notice purposes, Granior agrees to keop Lend~: informed at oll times of Grantor's current address,
MISCELLANEQUS PROVISIONS, The following miscellaneor= provisions are a part of this Mortgage:
Amenuments. This Mortgage, together with any Related Docun -uis, constitutes the entire understanding and
ﬁnoment of the parties & to the matters set forth in this Morigeze.  No alisration of or amendment to this
bo:ﬂa shall be offective unless given in writing and signed by th, rurty or pasties sought to be charged or
the alteration ot ameadment.
Anaual Reports. If the Property is used for purposes other tbap Crantor’s revidence, Grantor shall furnish to
, upon request, & cerlified statement of met operating incomo (eceived from the Property dunnﬂ
Grntor's previous fiscal vear in such form and detail as Lender shalt require.” “Net opersting income” shai
&;-;an al! cash receipts from the Property less all cash expenditures made in coraection with the opemtion of
Y.
Ncable Law. This Mortgage has been delivered to Lender and acce(ter by Lender In the State of
s. This Mortgage shall be governed by and construed in accordance with the laws of the Siste of

Jnole.
on Headings, Caption hesdings in this Mortgage are for convenience purposes only ans 57 .not to be

to inferpret or define the provisions of this Mortgage.

. Theto shall be no merger of the interest or estate created by this Mortgege with any other intecaat of
m}hel’mpeﬂy st any time held by or for the benefit of Lender in mny capacity, without the “written
of Lender,

o Parties; Corporste Authority, All obliﬁtliuna of Grantor snd Borrower under this Mortgage shuil be
ni and several, and all seferences to Grantor shail mean each and every Grantor, and all references to
perower shall mean each and evamﬂonow. This means that each of the persons sigaing below is
responsible for &ll obligations in this Mortgage,

Swmhllh{. If & court of competent jurisdiction finds any provision of this Mostgage to be invalid or
upenforcesble &8 o any or circumatance, such finding shall not render that provision mn;lﬂliid bgr

unenforcoubie as to any sther persons or circumsiances, If feasible, any such offendh}g l,!.-‘;-m»'umu
deemed t; be modified to be within the limits of enforcesbility or validity; however, i offending provision
cannot be so modified, it shall be stricken and all other provisions of this' Mortyage in &/1 other respocts shall

remain valid and enforceable.

Suoccessors and Assigns. Subject to the limitstions stated in this Mortgage on transfer of Grantor’s interest,

thin Mort shell be binding upon and inure to the benefit of the partiss, their successors and , If

ami;h:ro‘tboPmpedybeeomvemg!ml rson other than Grantor, Lender, without notice to Urantor

may desl with Grantor’s successors with re to_this Morigage and the Indebtedness by wnz of
or extension withowt releasing Grantor from the obligstions of this Mortgage or lLisbility the

Time is of the Essence. Timeisonheminlhebprfonmmoﬁhis Mortgage.

P
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2 Walver of Homestead Ex N Grantor hereby releases and waives all rights and becefits of the
b $ Yndebeedness secured by thi

homestead exemption laws of the State of Iilinois as to all 8 Mortgage.

Walvers and Consents. Lender shall not be decmed to have waived any rights undor this Mortgage (or undor
the Related Documents) unless such waiver is in writing and signed by Lander. No delay or omission on the

of Leader in cxercising any right shall operatc as & waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the 8 right otherwise
o demand strict compliance with that ision or any other provision. No prior waiver * Lender, nor any
course of dealing between Lender and Gruntor or Borrower, shall constitute @ waiver of sny of Lender’s rights
or any of Gyantor or Borrower's obligations as to any future transactions, Whenever consent by Lender is
required in this Mortgage, the grmting of such consent by Lender in any instance shall constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LMBILITY. This Morigage is exacuted by Grantor, sié perscnally but as Trustee as provided above
in the exercise of the power and the suthority conferred upom snd vested in it as such Trusiee zand Grantor
thereby warrants the: it possesses full pows: and suthority to execute this instrument). It is expressly understood
and agreed that vk 'he exception of the foregoing warranty, notwithstanding anything to the contrary conthined
herein, that each and 72! of the warrantics, indemmnities, represeniations, covenants, undertakings, and agresments
in this Mortgags on the part of Grantor, while in form purporting to be the warranties, indéinnities,

made
representations, covenaxs. wndertakings, and agreements of Grantor, are nevertheless cach and every onme of
thern made snd intendod 10! n pmomf warragties, indemnities, representations, covenants, und snd

8,

ﬁmmenu by Ggantor or for S purpose or with the intention of binding Grantor pemomliy. and nothgng in this

ortgage or 1n the Credit Agresnyai sball be construed as crealizg,my liability on the purt of Grantor personally -
to pay the Credit Agreement or sy interest thal may accrue thervon, or sny other Indebledness under this
Mortgage, ot to perform any ccviaant, nndertnkir.gﬁ, or agreement, cilher express or implied, contuined in this
Mortgage, el such lishility, if any, 'eu)g expressly waived by Leader :mdP by every person now or hercafier
claiming any right or securiy under this p.origage, and that 30 far as Granter and its suocessomly ars
concerned, the fegal holder or holders of e Cialit Agreement and the owner or owners of any In shall
lock solely to the Pr for the payment (f the Credit Agresiment and Indebledness, by the enforcemeat of the
lien croated by this Mortgsge in the manner proviied in the Credit Agreement and herein or by action to enforce
the personal Lability of any Guarantor or obligor, 2rzc than Grantor, on the Credit Agreemext.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND QRANTOR
AGREES TO ITS TERMS. -

GRANTOR 0 san oF CiicAcd 7k (4 , \
AMALGAMATED TRUST & SAVINGS BANK AS TRUSTEE UMZER TRUST AGREEMENT DATED 11-2-78

KNOWN AS TQUST #3739 AND NOT INDIVIDVALLY.

By: % %

A CA A 2
L4 A 058 2000
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CORPORATE ACKNOWLEDGMENT
STATE OF _ SLs /0DIS )
)58

¥ COUNTY OF )
A
% on tis LA day oftﬂ?:f‘ﬁ 197 , befors me, the undersigned Notary Public, perwonsily

A AYIALGAHATED BANK OF CutcACS’

— —— N ——— =, Ot AL GAMATED TRUS‘I’ & SAVINGS BANK AS TRUSTEE UNDER TRUST
AGHEEMENT DATED 11-2-78 KNOWN AS TRUST #3739 AND NOT INDIVIDUALLY., and known to me 0 be
authorized agents of the corponation that executed the Mortgage and acknowledged the Mortgage 1o be the frec
and voluntery aciand deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,
for the usea and purpresa therein meotioned, and on oath stated that they are authorized to execute this Mortgage
and in fact executed th(: Morigage on bebalf of the corporstion. '

@, *@. Ro%ldlng at_/ ﬁ/ ﬁo&[‘aﬁ_,gﬁ_gg
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