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414 NORTH ORIZANS, SUITE 305
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2/ 55%

9 %356 Loan No. 3084367
NERDURYTTECOPK L., ) MORTGAGE 7%

Soh> Y
is gi October 30, 1996 , The mortgagor is

THIS MORTGAGE ("Security Instrurent”) is given on
VERONICA €. PETTRY, SINGLE

{"Borrower"), This Security Instrument i3 gives to
CORLEY PINANCIAL CORP.

which is organized and existing under the laws of ~ THE STATE £+« ILLINOIS , and whose
ILLYSIS 60610

address is 424 NORTH ORLEANS, SUITE 305, CHICRGO,
(“Lender*). Borrower owes Lender the principal sum of

Ninety Seven Thousand Three Hundred and
Dulars (U.S.$  97,300,00 »

no/100
This debt is evidenced by Borrower's note dated the same date as this Securnyy Instrument (*Note"), which provides for

monthly paymeots, with the full debt, if not paid earlier, due and paysble op November 1, 2026

This Security Instrument secures to Lender: (a) the repsyment of the debt evidenced by the Nots, with interest, and all renmla
extensions and modifications of the Note; (b) the paymeat of all other sums, with interest, advanced under paragraph 7 to
protect the sacurity of this Securily Instrument; and (c) the performance of Borrower’s covenunis 1nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convry 27 Lender the foliowing

described property located in COOK County, lilinois:

ATTACHED ADDENDUM POR LEGAL DESCRIPTION

L AR T TN

vouslinsy
which liee the sddress of 1801 WEST LARCHMONT, UNIT 404 CHICAGO [Street, City],
1llinois 60613 \Zip Cods} ("Property Address”);

; Fomily-FNMAFHLMC UNIFORM
Iritlade: / INSTIIUMENT Form 3014 9/30
@.“‘“ weI2.01 Amended 5/91
Punliolh

VMP MORTGAGE FORMS - (800)621-T72¢1
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o
{- this Security Instrument, Lender may give Borrower 8 notics identifying the lisn. Borrower sball satisfy the liea or take one or
more of the actions set forth above within 10 days of the giving of notice. |
$. Hazard or Property Insurance. Borrower shall keop the improvements now existing or boreafier erected on the |
% Property insured againsi lows by fire, hazards included within the term “extended coverage” and any other hezards, including 1
§ floods or flooding, for which Lender requires insurancs, This insurance shall be maintained in the amounts and for the periods |
- that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

# which shat! nol be nnresscoably withheld. If Borrower fails to msintain coverage described above, Leuder may, at Lender's

/ option, obtain coverage to protect Lendes's rights in the Property in sccordance with paragraph 7. ‘

All insursuce policies and ranewals shall be accaptable to Lender and shall include » standard mortgage clsuse, Lender
shall have the right to hola the policies and renewals. If Lender requires, Borrower shall prompily give to Lendor all receipis of
paid premiums and renowa] potices. In the event of loss, Bosrower shall give prompt notico to the insurance carrier and Leades.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borsower otherwise agree in writing, insurance proceeds shull be applied to restoration or repair of the
Property damaged, if the restoration or repeir is economically feasible and Lender's security is not lessened. If the restoration or
repair is not accatmically feasible or Lender's necurity would be lessenad, the insurance procadds shafl be applied to the sums
secured by this Security. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not srsvar within 3G days a notice from Lender that the insurance carvier has offered to seitle  claim, then
Lender may collect the incomnce procesds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiviaat. whether or aot then due. The 30-day periuvd will begin whea the nolice is given.

Unjess Lender and Borrovier otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mozdily payments referred to in paragraphs 1 and 2 or chaage the amount of the payments. it
under paragraph 21 the Property is ac(uirad by Lender, Borrower's right to any iusurance policies and proceeds resuiting from
damage to the Property prior to the acquisttion <hall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the sequisition.

6. Occupancy, Preservation, Maintensuce an3 Protection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall occupy, establish, and usc the Propertv as Borrower’s principal residence within sixty days afiar the execution of
this Security Instrument 20d shall continue to occupy it Property as Borrower’s principal resideace for st least one yoar sfer
the date of occupancy, unless Lender otherwise agrees in viritir g, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which ere beyond Borrower’s vounirol. Borrower shall not destroy, damage or impair the
Property, allow the Propesty to deteriorale, or commit waste o the Property. Bosrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is bejun that in Laraei’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by this Security instrument or Lender's security interest. Borrower may
curs such a default and reinstate. as provided in parugraph 18, by causing tie action or proceeding to be diamissod with a niling
that, in 1ender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s socuniy interesi. Borrower shall also be in default if
Borrower, during the Joan application procsss, gave muterially false or inaccurate ixtur-aation or statemenis to Leader (or failed
lo provide Lender with any material information) in connection with the loan evidenced 5y tae Nots, including, but not limited |4

0, fepresentations concerning Borrower's accupancy of the Property a8  principal residence . 'f this Security Instrument is on & E

leaschold, Borrower shall comply with all the provisions of the iuse, If Borrower scquires 29 title to the Property, the
Jeasehold and the fee title shall not merpe unless Lender agrees to the merger in wriling.

7. Protection of Lenders Rights in the Property. If Borrower fails to perform the covenants 45~ agreements coulained in ")
this Security Instrument, or there is & legal proceeding that may significantly affect Lendos's rights iu ‘i Property (mch a: & ' “‘
proceeding i bankruptey, probate, for condemmation or forfeiture or to enforce laws or reguletions), ther. Usnder tsy do and 3
pay for whatever is necessary to protect the valus of the Property and Lender’s rights in the Propesty. Lender’s actions may
include paying any sums secursd by a lien which hes priority over this Security Instrument, appearing in court, paying
ressonsble attorneys® fees and entering on the Property to make ropairs. Although Lender may take action under this paragraph
7. Lender does not have to do s0.

Any smounts disbursed by Leuder under this paragraph 7 shall become additional debl of Borrower secured sy this
Security [nstrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from tho
date of dishursement at the Note rate and shall be payable, with iuterest, upon notics from Lender to Borrower roquesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coversge requined by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requiced %o

w0
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ty Lender's sidress stated herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this

I Security Instrumant shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

E"I 15. Governing Law; Severnbility, This Security Instrument shall be governed by fedesal law and the law of the

. 1 juriadiction in which the Property is locsted. ia the sveat that any pmvmon or clause of this Security Instrameut or the Note

f oouﬂnctu with applicable law, such conflict shall rot affect olher provisions of this Security Instrament or the Note which can be

0 gwen effact without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
# 1o be soverable.

o 16. Borrower’s Copy. Borrowshallbagwenonecunfomndcopyof!hoNotemdansSecumyInstnunent

% 17, Transfer of the Property or » Beneficial Interest in Borrower. If ail or any part of the Property or any interet in it
i sold or trensferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not s natural person) without
Lender's prior written consemt, Leader may. at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of the date
of this Security Instrument.

If Lender ex~icis’s this option, Lender shall give Borrower notice of accelemtion. The notice shall provide a period of not
less than 30 days frozi the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Bo.rower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permiticd by this Security” (5> mument without further notice or demand on Borrower.

18. Borrower’s Right i, Reimstate. If Borrower meets certain conditions, Borrowor shall have the right to have
enforcement of this Security Instrirent discontinued st any time prior to the earlier of: (a) 5 days (or such otber period as
spplicable law may specify for reizsmtement} hefors eale of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b) entry of & juigriert enforcing this Security Instrument. Those conditions aro that Borrowes: (=) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or 1 greeeats; (c) pays all expenses incurred in enforcing thic Security Instrument,
including, but not fimited to, reasonable attorn=>:5" V3es; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrureent, Lender’s nignt in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Ujon reinstatement by Borrower, this Security Instrument and the
obligations secursd heruby shall remain fully effective as if 7.0 axceleration had occurred. Hoewever, this right to reinstate shall
not apply in the case of scceleration under paragraph 17.

19. Sale of Note; Chanze of Loan Servicer. The Nots i 4 partial interest in the Nots (together with this Security
Instrument) may be sold one or more times without prior notice to S2irisver. A sale may result in & change in the sutity (known
as the "Loan Servicer”) that collects monthly payments dus tindes the Motz and this Security Instrament. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If ther#is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove and avplicable law. The notice will state the name and
address of the pew Loan Servicer and the address to which paymeats should bo-mude. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ase. disposal, storsge, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyore e'ze fo do, anything affecting the

Property that is in violativa of any Environmental Law. The preceding two sentences shall =ot arnly to the presence, use, or -

storage on the Property of small quantities of Hazardous Substances that are generally recognizid to be appropriate to normal
rezidential uses and to maintenance of the Property. '

Borrower shall promptly give Lender -written notice of any investigation, claim, demand, lawsuit o other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Tuvironmental Law
of which Borrower has actual knowledge. If Borrower lsarns, or is notified by any governmenial or regulaiory authority, that
any removal or other remediation of sny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedisl actions in accordance with Eavironmental Law.

4.5 used in this paragraph 20, "Hazardous Substunces™ are those substances defined as toxic or hazardous substances by
Environmerital Law and the following substances: gusoline, kerosene, other flammsble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, and redioaciive materials. As used in
this paragraph 20, *Environmental Law" means foderal laws and laws of ibe jurisdiction where the Propesty is located that

relate {0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:
21. Acceleration; Remedies. Lender shal) give notice to Borrower priar to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unfess

wae ZCF

Foerr: 3014 990
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LEGAL DESCRIPTION

PARCEL 1:

wir o A P2 IN LARCHMONT LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED 2 PARCELS OF LAND:

PARCEL A;

LOTS 43 70 48 INCLUSIVE, THE EAST 6 1/4 FEBT OF LOT 49, LOT 51 AND THE WEST
1/2 OF LOT 59 (EXCEPT THE EAST 5.42 FEET OF SAID WEST 1/2 OF LOT 50) ALL IN
BLOCK 3 IN CA;RLES J. FORD'S SUBDIVISION OF BLOCKS 3, 4, 5, 14 AND 15 AND LOTS
1, 2 AND 3 Ix @LOCK 16 1IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTY,
RANGE 14, EAST CJ THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SQUTHWEST 1/4 OF
THE NORTHEAST 1/4 ANT THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2
OF THE SOUTHEAST 1/4 THEREOF), ALL IN COOK COUNTY, ILLINOIS.

PARCEL B:

THE NORTH 65.0 FEET OF LOTS 79 TO 84 IN BLOCK 3 IN CHARLES J. FORD'S
SUBDIVISION OF BLOCKS 3, 4, 5,/11 AND 15 AND LOTS 1, 2 AND 3 IN BLOCK 16 IN
THE SUBDIVISION OF SECTION 19, [(UWNSHMIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SULTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE
SQUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE BAST 1/2 OF THE SCUTHEAST 1/4
THEREOF) ALL IN COOK COUNTY, ILLINOIS

WHICH SURVEY 18 ATTACHED TO THE DECLARATICAH OF CONDOMINIUM RECORDED AS
DOCUMENT 96507490, TOGETHER WITH AN UNDIVILFL PERCENTAGE INTEREST IN THE

COMMON ELEMENTS .

PARCEL 2:

A PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF, “AMNJ APPURTENANT TO
PARCEL 1, FOR INGRESS AND EGRESS, CREATED BY EASEMENT GRANT MADE BY AND
BETWEEN THE CHICAGO TRANSIT AUTHORITY AND AMERICAN NATIONAL FANK AND TRUST
COMPANY QF CHICAGO AS TRUSTEE UNDER TRUST NO. 119038-04 RECORDFO :#PRIL 2, 1996
AS DOCUMENT 962458211, OVER, ALONG AND ACROSS THE FOLLOWING 2 PANZ&%5 OF LANMD:

EASEMENT A:

THE WEST 14.10 FEET OF THE EAST 20.35 FEET OF LOT 49 IN BLOCK 3 IN CHARLES J.
FORD'S SUBDIVISION OF BLOCKS 3, 4, 5, 14, AND 15 AND LOTS 1, 2, AND 3 IN BLOCK
16 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4

THEREQF}, IN COCK COUNTY, ILLINOIS.

EASEMENT B:

THE EAST 15.20 FEET OF LOT 78 IN BLOCK 3 IN CHARLES J. FORD'S SUBDIVISION
AFORESAID,
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"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DBSCRIEED REAL RSTATE, THER RIGHTS
AND EASEMENTS FOR TRE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF

CONDOMINIUM.

"THIS MORTGALG IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AN RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS C%? SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN.*

PROPERTY ADDRESS: 1801 WE€T LARCHEMONT
URIT 405/7-2%
CHICAGO, IL.LINOIS

PIN: 14-19-204-011
14-19-204-012
14-19-204~020
14-19-204-021
14-19-204-022
14-19-204-023
14-19-204-024

L S ] :’
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Loan # 3084367

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30th day of Octcher , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Socurity Instrument®) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to

QORLEY FINANCIAL CORP.
{the "Lender”)

of the same date and covering the Property described in the Security instrument and located at:

1801 WEST LARCHMONT, UNIT 404, CHICAGO, ILLINOIS 60613
[Propesty Addcess)

The Property incluoos » unif in, together with an undivided intorest in the coramon elements of, a condothinium
project known as:

LARCHMONT LCFTS CONDOMINIUM

[Name of Condominium Project)

(the *Condominium Project*). I7 the owners association or other entity which acts for the Condominium Project
{the "Owners Associstion”) holds ‘itle to property for the benefit or use of its members or shareholdors, the
Propesty aiso inclwdes Borrowet's izircct in the Owners Associstion and the uses, procoeds and bensfits of
Borrower’s interest.

CONDOMINIUM CGVENANTS. o addition to the covenants and agreemonts made in the Secursity
Instyumeat, Borrower and Leader further coveuant <id agres ag follows:

A. Condominin Obligations, Borrower shall perform all of Borrower’s obligaticns under the
Condominium Project’s Constituent Documents. The *Constitucnt Documents” are the: (i) Decluration or any
other document which creates the Condominium Project: (i?) by-laws; (it} cods of regulations; and (iv) other
squivaleat documents. Borrower shall promptly pay, when dve, 1] duss and assessments imposed pursueat to the
Constitueal Documents.

B. Hazard Insurance. So long as the Owners Association mrinwins, with a generally accepled insunsnce
carrier, a “master® or “blanket" policy on the Condominium Project which is satisfactory to Lander and which
provides insurance coverage in the amounts, for the periods, and agains! b hazards Lender requires, including
fire and hazants included within the term “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the wontrly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insyrance coverage on the
Property is doemed satisfied to the extent that tho required coverage is provided by thu Cvners Association
policy.
Borrower shal] give Lender prompt notice of any lapse in required hazard insurance covenge

In the event of & distribution of hazard insucsnce proceeds in lieu of restoration or repair foliowing & loes to
the Property, whether to the unit or (o common slements, eny procecds payable 1o Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Justrument, with say excess paid to
Borrower.

C. Public Liability Insarance. Borrower shall 12ke such actions as may be ressonable  insurs that the
Owners Associstion maintains » public lisbility insurance policy acceptable in form, smount, and extent of
coverage to Lender. -

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannis Mas/Fraddle Mac UNIFORM INBTRUMENT Form 3140 6/90

Qﬂ 181081.02
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ADJUSTABLE RATE MORTGAGE RIDER
1-2-3 TO ONE CONVERTIBLE ARMS

Ee

S ADJUSTABLE RATE RIDER is mede this 3Gth  dsyof ___Qctober . 1996 andis incorporai=d into and shail be deamead to

mend and supplemaent the Mortgage, Dead of Trust or Security Deed (the “Security Insirumenr‘lLof ého same date given by the undarsigned (the

to secure Borrowsr's Adiusiable Rete Note (the "Note”) to___ CORLEY FINANCIAL CORP. (the "Lencer)
" same dats and covering the property described in the Securtty Instrument and located at:
] MONT, UNIT 404, CHICAGO, ILLINOIS 50613

(Property Addreens)

THE NOTE CONTAINE PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
THE NOTE LIMITS THE ARQUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALAQ CONTAING THE CPTION TO CONVERT THE

ADJUBTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS. In sddition 1o the covenanis and agreements mads In the Security Instrument, Borrower and Lender further covenant snd
agree as follows: )

1. ADJUSTABLE RATE 4"« MONTHLY PAYMENT CHANGES
Tha ncis provides for .n o' dsl interest rade of _8.000 35 The Note provides for changes In the adjustabie interast rate and the monthly

bl

peymsnts as follows:
2. ADNRIETABLE INTEREST {'4° F ANT» MONTHLY PAYMENT CHANGES
A) Changs Dstes -
The adjustabie interes: r7.% | will pay may change on the first day of __November 1939 and on that day evary 12th ‘

. month theresfler. Each oxtu . which nvy adjustable intsrest rate could chanpe Is callsd 5 "Change Date”.

}  The index
Baginning with the first Change //5%3. my aciustahls interest rata Wil be baesd on 20 index. The “index” is the weekly aveiape yield on
Unked Ststes Treasury securhies adjiated to a constant maturity of 1 year, ss made avaliable hy the Fedara) Resarve Bosrd. The most
recen! Index figure sveliabls aa of the d/ike 45 days before esch Change Daio is called the "Current Index.”
H the Index is no longet avaliable, the ¥ Holder will choose 8 new indsx that Is based upon comperabis Information. The Note Holder
wilf give m# netlos of ihis choloe.

€} Caslouiation of Shanges
Before sach Change Dste, ihe Note Holder v r2isulate my new interest rate by adding _Two_and three guaga¥éiifage polni(s)

_2.150Q %) to the Current index. The Nots | ich s wifl then reund the result of this addition to the nearest one-eighth of one
perosntage points (0.125%). Subject (o the #imits 7 ety d 'n Seciion 2(D) below, this rounded smount will be my new Misrest rate until the

next Change Date.
Ths Note Holder wil! then determine the amount of the 1 10athly seyment that would be sufficlant to rapay the unpsid principsl that | em

sxpécted {0 owe at the Change Date In Al on the Maturity T.ate 8t my new interast rate in substantislly squsl payments. The result of
this caiculstion will be the new amournt of my morthly payn.snt.

D) Limits on Inlersst Rate Changes
The interest rate | am required o pay at the first Chanpe Date w2 nit be greater than _10 . 00C __ o orlegs than 5000 &,
Thereafter, my adjustable interest rate will never bs Incrassed or cec arsasd on any singla Change Dets by more than

reaniage point{s) (_2.,0Q00 __ %) from the rate of i~.em 3t | havs been paying for the preceding 12 months. My intereat

R o
rate will naver be greater than 13 . 000 %, which is called the :Maximuin e's".
hangeoe

B) Emective Date of C :
My new interast rate wili become effective on sach Change Date. | wil pay the sn=ount of my new monthly payment beginning on the
first monthly peymiant dats after the Change Date uniti the amount of my month'y pa:'ment changss again. :

F)  Nokics of Changes
The Note Holder will deliver or mail to e a notice of any changes in my sdjusteble i@ est rals end amount of my monthly payment

baforo the eTective date of sny changs. The notios will Include Information required ov Je02 1o be given me and alao the title and
telaphona number of a person who will answer any Guestion | may have regarding the nutic”.

L Rl FEN
§3. FXED ITEREST RATE OPTION ) O Oy
The Nole provides for the Borrowar's option to convert from an adjustable interaat rate with intarast rate Yo its to & fixed Interast mf.’d‘fonm:
A} OPTION TO CONVERT TO FIXED RATE; CONDITIONS TG OPTIOMN
Notwithstanding anything to the contrary in ths Note, but subjact to all of the conditions in this Rida. | mav. at any time (Sut only once)
during the first five (5) years afior the data of the Note, but not thereaiter, chooss to conver: my adjustab’e ~unirect interest rets and
paymaents to & fixed contrac! inteieat rate and fxed payment schedule, by giving wiitisn notice te the Len..es and ctharwiss complying
with the provisions of this Rider. If, before the frst day of the lset calender month beginning within five (8) ;o after the date of the
Note, | do not give notice to the Lender that ) chocae 10 convert my adirstable intereel mate t¢ & fored interss. 9?5 nd do the other things
that I muat do as set forth below, within the timas specified, | will thereafter no longer have the right to alect to =ou.vert this losn to s
fixed Interest raie lcan. if | slect to convedt to & fixed contract inlerest rate, | msy also, i my originel isrm was far 20 ye&rs ar mare, giect
to continue peymaents over the balance of the oiigingl term of my loan or | may shorlen the term until {18) years afler the effective
Coaveryion Dete (hereinafter defined). In no wvent wiil tha term be sxtended beyond the original maturity dite.
) CONDITIONS TO CONVERSION
My abliity tc convert my loan to a fixed contract Interesi rate and fixed monthly psymenta of princips! snd intsrast is subject to the ful
saticfaciion (in the Lender's jucdgment) of sach and all of the following conditions st the effective Conversion Date

{os defined in Section T),

1) 1 eontinue to occupy the Proparty ss my princips! residence:;

2) My lvan shell not be or hsve been delinquent or in default st eny tme dusing the 42 months precading the Cosnversion date:

3}  The Property must ba in st iesst as good condition as descrided in the original appraiss! conducted by or on behalf of Lender, or st
the first ime cocuplec by Borrower thersafter;

A} The lcen, loan documents, Borrower, and Propeity must comply with the requiremants of the lssuar of any mortgege insurance
poticy that was in effact for the loan prio? °n the Conversion Dats (those requirsments msy change ram time to time);

8}  The loan, loan docurnents, Borrowst and Property must comply with the mequirenenta of the Federat Home Loan Morigage
Corporation (FHLMC) and must be eligibie for purchase by FHLMC upon snd after the Conversion Date {those requiremaents may
change from time jo tkne):

€)  Borrowst shaft have delivered 1o Lander s written notice of Eleclion 1o Convert in the form required by Lender and shal have
othervsies compiied with ai! of the terma, provisions and congitions of s Rider; and

7) I the unpakt principsl Balancs of my loan on the Conversion Dato will be an amcunt graster than 90% (or such Wsesr percentage
sz is st that time the mdmum loan-to-value ratio for similsr loang thet may then ba purchased by FHLMC) of the originel value of
the Property securing my loen. as eslabilshed by the original appralsai report. | wil not heve the option to convert my adjustable
intaront rate os descrided in Section A ebove unisss | pay the Lendsr an amount sufliclent 1o reduce the unpaki balsnce to that

ambunt.
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