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FHA Case No.

State of Hinois MORTGAGE 1318400059702
60408265
THIS MORTGAGE ("Security Instrumens™ s tide on July 29, 1396 1604082656
The Mortgagor is (/')
RAMON CANO, é
MARIA ISABEL GARCIA, HIS WIFE 1

whose address is
2340 NORTH MEADE AVENUE, CHICAGO, 1L GOQ639
A Fovswer™y. This Scewrity Instrument is given

o
CHASE MANHATTAN MORTGAGE CORPORATION
which is organized and existing under the laws of the State of New Jersey , and whose
address is 343 THORNALL ET EDISON, NJ 08827
J("Lender"y. Borrower owes Londer the principai sum
of

One Hundred Seventy-One Thousand, Seven Hundred Twenty-Eight'.zand 0u/100

Dollaes (U.S. 8 171,728.00 ). This debt is evidenced by Borrower's Nole dated the same date as this
Security Instrument ("Note™), which provides for monthly payments, wiih the full debt, if not paid eariier, due and payable on

August 1, 2026 . This Sccurity Instrument secures to Lender: () the repayment of the debt evidenced
by the Note, with intecest, and all renewals, extensions and modifications; (b) the payment of ail oiher sums, with interest,
advanced under paragraph 7 to protect the security of this Security fastrumenc; and (¢) the performance of Borrower’s covenans
and agreements under this Security Instrument and the Note. For this purpose, Borruwer does hereby mortgage, grant and convey
t+ Lender the following described property located in

COOK County, Jilinois:
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LOT 59 IN BLOCK 7 IN GRAND AVENUE ESTATES,BEING A SUBRIVISION OF
THE WEST 1/2 OF THE EAST 1/2 0OF TRE NORTHWEST L/4 OF SECTION 32.
TOWN 4G NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN,

[EXCEPTIN@ RAILROAD RIGHT OF WAY) ACCORDING TO PLAT FILED IN THE
REGISTRAR’'S OFFICE AS DOCUMENT NUMBER 41516. PIN# 13-32-105-032

which has the address of
2340 NORTH MEADE AVENUE, CHICAGO, IL 60639
(Property Address)

TOGETHER WITHil the imprrovements now or hereatter erecied on the property, and all casements, rights, appurienances,
rents, royalties, mineral o) ad gas rights and profits, water rights amd stock and ail fixtures now or hereafter a part of the
property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Insteument as e Property "

BORROWER COVENANTS thar Barrower is Jawfubly seised of the estite hereby conveyed and has e right to mongage,
grant and convey the Property and tbavihe Property is unencumbered, excepl for encumbrances of record. Bosrower warrants
and wil! detend generally the title to the Proverty against a)l claims and demands, subject 10 any encumbrances of record.

Burrower and Lender covenant aid agree s Follows:

UNIFORM COVENANTS:

1. Puyment of Principal, tnterest and Late Cierpd. Borrower shadl pay when due the principal of, and imeresi on, the
debt evidenced by the Note and late charges due under tie Note,

3. Munthly Poymeat of Taxes, Insurance, and Other Chages. Borrower shalf include in cach monthly payment, together
with the principal and interzst as set fort in the Note and any-fats.charges, a sum for () taxes and speeral assessments Jevied
ot to be levied against the Property, () teaschold payments or grodsd rests on the Property, and (¢) premivms for insirance
required under Paragraph 4. In any year in which the Lender mbsipay o mortgage insuraiice preminm to the Secretary of
Housing and Urban Develupment ("Secretary™), or in any year n whicit sueh premium would have been required if Lender stilf
ekl the Security Instrument, each monthly payment shall abso include eithed (0 & sumt for the annual mortgage msurance premium
to be paid by Lender 1o the Secretary, or (1) a mombly charge instead ot a mortgage insurance premium if this Security
Instrument is held by fire Secretary, in & reasonabl: amount (o be determined by ihe Secretary.  Except for the monthly charge
by the Secretary, thess tiems are cabled "Escrow Jlems” and the suns pad to Lendes are called "Escrow Funds”,

Lender may, at any time, colflect and hoid amounts lor Escrow llems in an aggregate amount not 10 exceed the maximum
amoeunt that may be required for Borrower's escrow accoint under the Real Estate Settlenaert Procedurss Act of 1974, 12 U.8.C.
§ 2601 ¢1 seg. and implementing regulations, 24 CER Pagt 3500, as they muy be amended from time o time ("RESPA"), except
that the cushion or reserve permitied by RESPA for unanticipated disbursements or disbursemenis vefore the Borrower's payments
are avaiiable in the account may not be based on amounts e for the morigage insurance premiups.

IF the amounts tield by Lender for Escrow ltems exceed the amounts permitted 1 be beld by KEST A, Lender shall deal with

the =xcess fonds as required by RESPA. 1 the amouats of funds held by Lender atany time are not srafisent o pay the Escrow
items when due, Lender may notify the Borrower and require Borrower 1o make up the shortage or deficiency as permitted by
RESPA.
The Escrow Funds are pledged as additiona) seeurity for afl sums secured by this Security Instrument. €orrower 1enders
to Lender the full payment of all such suins, Borrower's aveount shali be credited with the balance remaining for all installment
Jems (@), (b) and (¢) and any mergage nsurance premiun instatiment that Lender has not become obligated to pay to the
Secretary, and Lender shail promptly refund any exeess funds o Borrower.  Immediately prior (o a furcclasure sale of the
Property or its acquisition by Lender, Borrower’s accoum shat! be credited with any balance remaining for ali instaitments for
items {a}, (b) and ch.

3. Application of Payments. Al payments under Paragraphs | and 2 shall be spplied by Lender as follows:

First, to the mortgage insurarce premivm 1o be paid by Lender o the Secretaty or to the menthly charge by the Secretury
instead of the monthly mortgage surance premiun;

Second, 1o any taaes, special assessments, leaschold payments or ground rents, and fire, flood and oher bazard insurance
preadums, as reguired;

Third, to inerest due under the Noie;

Fourth, 1o amortizaiton of the principat of the Norte;

Fifth, to lae charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance. Borrower shali insure all improvements on the Property, whether now in
exisience of subsequently erected, against any hazards, casuaities and mmingcmics including fire, for which Lender requires
insurance.  This wsurance shalt be maintained in the amounds and {or ehe periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequenily erected, against loss by floods to the extent required
by the Secretary.  All insurance shall be carried with companies appeoved by Lender. The insurance policies and any renewals
shall be hejd by Lender and shall include ioss pavable clauses in favor of, and in a form acceptable i, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail.  Lender may muke proof of loss if not made
promptty by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower wid to Lender jointdy. Al or any par of the insurance proceeds may be applied by
Lender, at its option, eiihier (@) to the reduction of the indebtedness under the Note and this Security Insirument, first to any
delinquent amounts applied in the order in Paragraph 3, asl then to prepayment of principal, or (b) w the restoration or repair
of the dumaged property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount reguired 1o pay all outstanding mdebtedness under the Note and this Security Instramem shall be paid 1o the emity
legaily entitled thereto.

[n the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebiedness, all vigh ritle and interest of Borrower in and o insurance policies in force shall pass to the purchaser.

5. Occupuncy, Preservation, Maintenance and Protection of the Property; Berrower's Loan Application; Leasebolds,
Borrower shall occupy, vstablish, and use the Property as Borrowe:’s principal residence within sixty days after the execution
of this Security Instrument 2nd shafl continue o occupy the Property as Borrower's principal residence for at least one year afier
the date of cecupancy, uniess Lender determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are/aeyond Borrower's contzol.  Borrower shall notify Lenders of any extenusting circumstences.
Borrower shall nut comnit wasicondestroy, damage or substantially chenge the Property or allow the Property to deteriorate,
reasonable wear and tear excepiedd Tender may inspeet the property if the property is vacant or abandoned or the loan is in
defoult, Lender may reke reasonabl2action (o protect and preserve such vacaint or abandoned property. Borrower shall also be
in default if Borrower, during the loan appiention process, gave materially false or inaccurate information or statements 1o Lender
{or failed to provide Lender with any matetz! mformation) in connection with the loan evidenced by the Note, including, but not
limited to. represenations concerning Borrower’s ovsupancy of the Property as a principal residence. If this Security Instrument
is on a leaschold, Borrower sha!l comply withhe provisions of the lease.  If Borrower acquires fee title 1o ihe Property, the
lenschold and {fee title shall vot be merged unless Fepuer agrees o the merger in writing.

6. Condemnation. The proceeds of any awar( or eldm for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Propertyy - for conveyance in olace of condemnation, are hereby assigned and
shall be paid 16 Lender o the extent of the full amount of the jadehtedness that remains unpaid under the Note and this Securily
[nstrument. Lender shall apply such proceeds 1o the reduction of the indchwdncss under the Note and this Security lnstrument,
first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any applicaticn
of the p.mm.s to the principal shall not extend or postpone the dve date of the monthly payments, which are referred 10 in
Paragraph 2, or chunge the amount of such payments.  Any excess pracoeds over an ammuit required to pay all outstanding
indebtedness under the New and this Secunty Instrument sivall be paid weibe 2otity legaliy entitled thereio.

7. Charges to Hiorrower and Protection of Lender's Rights in the »Gperty.  Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. /sostower shall pay these cbligations on time
direcily to the entity which is owed the payment. I tailure to pay would sdversel aftelt Lender’s interest in the Property, upon
Lender's request Borrower shall prompely turnish to Lender receipts evidencing these iy ments.

If Borrower [ails to make these payments or the payments required by Paragraph 2, ocizils to perform any other covenants
and agreements contained in this Security Instrument, or there is o legal proceeding thar masignificantly aifect Lender’s rights
in the Property (such as a proceeding in bankrepiey . for condemnation or to enforee laws or ragilations), then Lender may do
and pay whaiever is necessary te protect the value of thie Property and Lender's rignts in the Property, including payment of taxes,
hazard insurance and other itens mentioned in Parugraph 2

Any amounts disbursed by Lender uader this Pacagraph shall become an additional debi of Borrowe: and be secured by this
Security Inctrument. These amotnts shall bear interest from the date of disbursement, at the Note rate, ane at the option of the
Lender. shall be immediarely due and payable,

Barrower shall promply discharge any ben which has priority over this Security Instrument uniess Borrows!: {a) agrees in
wriling to the payment of the obligation secured by the len in a manmer acceptable to Lender; (o) contests in good faith thz lien
by, or defends agzinst enforcement of the fen in, legal proceedings whick in the Lender's opinion operate to prevenl the
enforcenent of the Hen: or (¢) secures frem the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Instmment, U Lender dewermines that any part of the Property is subject to a Lien which may attain priority over
ihis Security Insirument, Lender may give Borrower a notice ideniifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above withmn 10 days of the giving of notice,

8. Fees. Londer may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerution of Debt.

(@) Default. Lender may, except as timited by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Secunity Instrument if:
(i) Borrower defaults by [faiting 1o pay in tull any momhly payment requircd by this Security Instrument prior
w or on the due date of the next monthly payment, ¢
(ii) Borrower defauhs by failing, for a period of lhiny duys, to perform any other obligations contained in this
Securily Lnstnnnent.
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{b) Sule Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of tie Garn-
St Germatin Depository Institutions Act of 1982, 12 U.8.C. 1701)-3(d)) and with the prior approvai of the Secretary,
require imimediate payment in full of ali sums secured by this Security Insirument if:
(0 All or part of the Property, or a beneficial interest in a wrust owning all or part of the Propenty, is sold er
otherwise transferred (other than by devise or descent), and
(i) The property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does 5o occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Sceretary,
(¢) No Waiver. It circumstances oceur that would permit Lender to require immediaie payment in full, but Lender
does net require such paymeats, Lender does not waive its rights with respect to subsequent events,
{d) Reguiatiens of HUD Secrelary. [n many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaulls 1o require immediate paymient in full and foreclose if not paid. This Security
[nstrument does not authorize acceleration or foreclosure if not permined by regulations of the Secretary.
{¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not deterinined to be
eligibie for insurance under the Natienal Housing Act within 60 days from the date bereof, Lender may, at its option
require immediate payment in full of all sums secured by this Seewrity Instrument. A written staerient of any
authorized agemt of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security
Instrumers and the Note, shall be deemed conctusive proof of such meligibility. Notwithstanding the foregoing, this
option may nat be exercised by Lender when the unavailability of insurance is solely due o Lender’s fatlure to remit
a morgage ansarance premium (o the Secretary.

18. Reinstatemeni.” Zerrower has . right 1o be reinstated if Lender has required immediate paymieni in fu.]l because of
Borrower's failure (o pay“an<eraunt due under the Note or this Seeurity Insirmment. This right applies even afler foreclosure
proceedings are instituted.  Torcwstate the Security Instrument, Borrower shall tender ina lump sum all amounts: required to
bring Borrower's account current facluding, 1o the exient they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasutable and fvscomary attorney's fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatemunt by Borrower, tis Sexevity Instrument and the obligations that i secures shall remain in effect as if Lender
had not reguired tmmediate payment in el Yrowever, Lender is not regaired te permit reinstatement if: (1) Lender has accepted
reinstatement after the commencensent of foreclesuse proceedings withi two years immedimely preceding the commencement of
a curremt foreclosure proceeding, (i) reinsizemen will preclude foreclosure on different grounds in the fawre, or (i)
reinstatement witl adversely affect the priority of the Uen ereated by this Security Instrument,

11. Borrower not Keleased; Forbearance by Fendler not w Waiver. Lxtension of the time of payment or modification
of amortizaticn of the sums secured by this Security Iasicement granted by Lender to any successor in interest of Borrower shall
not operate o release the Habiliny of the original Borrowsr or Pacsower's successor in interest. Lender shall not be required to
commence proceedings sgainst any successor in interest or reluse .o extend time for paymeni or otherwise modity amorlization
of the sums secured by this Security Instrument by reason of any deimond made by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising any right or reipidy shall not be a waiver of or preclude the exercise of any
right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability, €o-Signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lepder and Borrower, subject 1o Ihe provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and severzio Auy Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrument saly to mortgage, grant and convey that
Borrowar's interest in the Preperty under the terws of this Security fnstrument, (b)isaot personally obhigaied to pay the sums
secured by this Secitrity fnstrument; and (¢ agrees that Lender and any other Borrower saay agree (o extend, modity, forbear
or make any accommodations with regard o the terms of this Secunity Instrument or ihe Bote without that Borrower’s consen.

13. Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mwail unjess appticable law tequires use of another method. The notice shall be firected to the Property Address
or any other akdeess Borrower designates by notice tu Lender. Any notice to Lender shall be given vy fisst class mail to Lendet's
address stated berein or any address Lender designates by notice to Borrower, Any notice provided teria 2ais Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

4. Governing Law; Severubility. This Security lustrument shall be governed by Federal liw and the law of the
jurisdiction in which the Property is located.  In the event that any provision or clause of this Security Insimament or the Note
conflicts with applicabie law, such conflict shall not affect uther provisions of this Security Instrument or the Note which can be
given etfect without ihe conflicting provision. To this end the provisions of this Security Instrument and 1he Note are declared
tu be severable,

15. Barrower’s Copy. Borrower shall be given one conformet copy of the Mote and of this Sccurity Instrument.

16. Hazardous Substances. Borrower shall not cause or permat the presence, use, disposal, storage, or release of M
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else to do, anything affecting the Propegty;
that is in violation of any Environmental Law. The preceding tve sentences shall not apply to the presence, use, or storape gy
the Propeny of smal} uantities of Hazardou. Substances that are generally recognized 10 be appropriaie o normal residential usfls
aiud to muintenance af the Property.

Berrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by an )
governmental or regulatury agency or private party involving the Property and any Hizardous Substance or Environmental
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regutatory autherity, th
any removal or other remediation of any Huzardous Substances affecting the Property is necessary, Borrower shall promptly ta
all pecessary rernedial actions in accordance with Environmental Law.
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CAs used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Enviropmental Law and the following substances:  gasoline, kerusene, other flammable or toxic peiroleum products, 10xic
pesticides and herbicides, volaule sobvents, materials containing asbestos or formaldehyde, and radivactive materials. As used

the paragraph 16, “Environmentai Law” means federal laws and Jaws of the jurisdicticn where the Property is located that relate
to health, sately or environmenlal protection.

L
. MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17, Assignment of Rents.  Borrower unconditionally assigns and transfers ta Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lender's agents (o collect the rents and revenues and hereby directs each enant of the
Property to pay the rems o Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's brearh
ol any covenant or agreement in the Security Instrumeni, Borrower shall collect and receive all renis and revenues of the Property
as trustee for the benefic of Lender and Borrower,  This assigmnent of rents constituges an absolule assignment and not an
assignmeut tar additional security only,

I Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of e rents of the Property; and fe) each tenant of the Property shall pay all rents due and unpaid 10 Lender or
Lender's agent on Lender’s wntien demand to the enant.

Borrower hasmob eXecuted aty prior assignment of the rents and has not and will not perfunn any act that would preveni
Lender from exercising-its rights under this Paragraph 17,

Lender shatl nol b required 1o enter upon, tke control of or maintain the Property before or after giving notice of breach
to Borrower. However, L amter or 2 judiciatly appointed receiver may do so ot any time there is a breach.  Any application of
renis shall not cure or waivd any default or invaiidate any other right or remedy of Lender. This assiznment of tents of the
Preperty shail teeminate whettedebt secured by the Security Instrument is paid in full.

18. Foreclosure Procedurc, /7 Lender reguires immediate payment in full under puragraph 9, Lender may foreciose
this Security (nistrument by juchelsbproceeding. Lender shull be entitled 10 collect all expenses incurred in pursuing the
remedies provided fu this paragraph 12, including, but not limited to, reasonable attorneys’ fees and cost of title evidence.

I the Lender's interest in thisGelurity Instrument is held by the Secretary and the Secretary requires immediate
piyment in full under Paragruph %, the Seerstaty may invoke the nonjudicial power of sule provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C, 3751 et seq.) by requesting a foreclosure commissioner designated
under the Acy to commence foreclusure und to scil the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise avuilable to a Lender under this Paragroph 18 or appficable law.

19. Release. Upoen payment of all sums secured-y this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs.

20, Waiver of Homestead, Borrower waives all righ's ol‘homesicad exemption int the Property.

21. Riders to this Security Instrument. [If one or moreriders are executed by Borrower and recorded topether with this
Security [nstrument, the covenants and agrecments of cach suck rider'shall be incorporited into and shall amend and supplement
the covenants and agreemenis of this Security tnstrument as if the rieer/s) were a part of this Security Inastrumen.

The foliowing riders are altached:
NO RIDERS ATTACHED
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms counttined in this Security Instrument and in any rider(s)

executed by Borrower and recorded with i,

Witnesses:
ff”)
P L,l‘-l s ) l_/ e . B f‘..‘J “/ l: ir" ot /r\L '1‘;'{; ."_ ,‘ (‘
RAMON CANO MARIA ISABEL GARCIA
STATE OF ILLINOIS, COOK COVNTY sy

1, the undersigned, a Notary Public in and for said county and state de hersoy verify tha
RAMON CANOQ,
MARIA ISABEL GARCIA, HIS WIFE

personally krown o me 1o be the same personds) whose name(s) subseribed to the foregoing insirument, appeartd before me this
day in person, and acknowiledged that the, she, they) signed and delivered the swid instrument as (his, her, their) free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this S day  Jo /‘,l 199 E:
‘. , J
o)
My C“‘“"Hfﬁi.‘%?‘..&-l%‘wtm-\x».\\\,w\w;«\x\‘::-\\‘:-\'-“-'«s,‘ P a
¢ e g ¥ tiic 1 k . - -
7 eOrECIAL SEALY e 4 // i
v Tim Buttiier Lo b Tl '

96

2{ Notry Public, Sue nt’HﬂH\ﬁ.‘S ) ohe "’\,ﬂ LT

Yo
o Ny Cominlssion EepicSHAGE HATTAN MORTGAGE CORPORATION
g:-“.‘n- ,\) .\)3";)‘1‘,“1‘1‘35; LTI 'DF‘? 7]"?',»9 ‘l TH AVENUE

' OCRLAND PARK, IL 60462
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