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MORTGAGE Loan No. WHITE

THIS MORTGAGE {"Sccurity Instruipant”) is given on July 29, 1996 . The mortgagor is
ALAN E. WHITE and YVONNE M. WHITZ K ‘HUSBAND ANU WIFE

{"Borrower"). This Security Instrument is given to
PACOR MORTGAGE GROUP

which is organized and existing under the laws of ~ THE STATF O7 ILLINOIS , and whose
address is 3001 W. 111TH STREET, SUITE 103, CHICAGO, ILUINOIS 60655

( Lunder”). Borrower owes Lender the principal sum of
Seventy Five Thousand and no/l00--«-=-rs-~vou-nn-- S R e

Dollars (U.S. %  75,000.00 ).

This debl is cvidenced by Borrower's note dated the same date as this Security Instrument (*Note"), which provides forl#
monthiy paymeats, with the full debt, if not paid carlier, due and payable on Auguar 1, 2026 L3
This Security Insteument secures to Lender: (a) the repayment of the debt evidenced by the Noe, with interest, and al) renewals & !
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘advanced under varagraph 7 loc-\_:‘
protect the security of this Security Instrumem; and (c) the performance of Borrower's covenaits ond agreements under thisy
Security Instrument and the Note, For this purpose, Borrower dots hereby mortgage, grant and convesin Lender the followin !
described property located in CQOK County. Illinoisﬁf

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PTi 24-13-223-016 _
which has the address of 10500 §. ARTESIAN, UNIT 2 SOUTH CHICAGO IStreet, Cuy,

lilinois 60655 {Zwp Code} {"Property Address"),

ILLINOIS-Singlu Family-FNMA/FHLMC UNIFGRM
It INSTRUMENT Form 2G14  9/30
i

Page 1 ot B VMP MORTGAGE FORMS - iBD0IB21-7291




UNOFFICIAL COPY

08/6_pi0E uwoy 9107 #08g otose e G

7

Famn
.mgn Aoud wene few yoigm uy e o) 103igns st Auadolg o jo Led Aue JEq) S2UMLINGP JIPUFT JI IUANIISU] '.(mes'sgm
o 1211 3y Tunevipioqgns Jepu] o ATOWEJSTIES NWAUTE We UL AP JO JPJOY Al WO SN2 (2) JO [UAI] I JO WRUINOLUI
ap waaad o3 swxdo vonndo s 19pury 2w o sSuipaasord [edsp cur udr A Jo MUY suede SpUAIP 10 Aq
ust] yy yuey ook uh 5183600 {(Q) HIapua 0 2|qrdadde JetuvwW £ LT U1 2 AQ paIndos uonediiqo am jo wawmded 3 o1 Sunum
1 522180 (€) (I3M0LI04 SSA[UR JWAEINSY] AN sif Jaao uoud sey yorga uar Aue a3regasip Apduroid jeus 1amolo0g
srawded 2 Buzouspiao 5112003 JapuzT 0} ystvany Apdwosd [feys tamorng {1oaa1p siustnAed 3591 SIYRU JIMOLIOY J
‘ydesBered 5153 sopun pind 3q o) synoUIe jo 530100 {fe 1epuy o1 ystwry Andwod jEYs Jomonog iuauided pomo uostad un 9
Spaanip swn uo wiayy Sed jreys samouiog “suuew et wl pred ot i o ‘7 ydesSesed ur popiaozd Joumem Hg it suanzdqo S
Aed yjegs 1amorzog "Aoe § ‘swai punoid 1o susled pjoyases| pue ‘rAmnnsu] AUMG SIp a0 Guotid meng Aew Yormm
Auadosd a1 01 IjqeIngimie suonisodun pue sauly ‘saSreyd ‘siuawssasse ‘saxel [je Aed jreys Jamouog suapy ‘sdusyq) ¢
*310N 343 Japun anp sadreyo 28| Aue o} ‘ise] pre ‘anp rediound 01 YLNo] tanp 1$31AUL O 'PING
‘7 ndesFered sapun 2,42 ed siunowr o) ‘puos ACN Y Fapun anp sadreys wawledasd Aue o) ‘isiy padde 2 eys ¢ puR |
sydesfered 1apun 1apurt£q paataoe: siuamded [j8 *asimidio sapiaold me) aigeandde ssapup) -syurmiey Jo aopeapddy f |
“JUAUINTISA] AN S l
£q paInaos swns ayy sy pUId € K2 e J0 UoNISINbIE Jo A 2yl B Jopua] Aq piay spung Auw Apdde jrus Ausdold aq jo
afes Jo uotnsiboe aw 03 soud “span ‘Auadolg ayn jjas Jo annboe |reys sapuay ‘1z ydesSered sopun “ji -i0pur] Aq plag spung
Auz Jamouzog 91 purgas Kpdusosd jmgr Jopuay ‘womnusul Aiunses sty £Q pamoes swins [fw jo [ o1 Juatufed vodn
"UOTIAIXSIP 2[0S §,JpU] I8 *suawAed A{IRUOWT 34[aM)
UBY) 2IOW OU Ul AJLNIAP 3} 60 AN 125 IIMOLIOG "AOUIIIP a1 dn 3w 01 ATess303u Junount 3 Japur] o1 Aed jfeys
Jomewog] 958 4ans Uy ‘pue 'Funuam Ul Jomolrog AINOU 05 ABW JIpUFT 'ND UM STUS] mMoI0sg Yl ABd OF JUMNOYIN R ST U
Aue i Jopua AQ Play spuny 241 Jo wunowe 2y (] ar] aAqeadde jo swuawannbar ag Yiss 20URpPICIM 1 SPUNY $SII¥I M 10]
JOMOUOE 0] UNCoJe [eys 1apua] ‘et spqemydde Ao pioy oq o) pantiad siumotr 24) padx3 pU AqQ PRY spung g J1
FERWRASUL ANINIAG S G PAINIIS SIINS JTR J0) AYulvIS [PUONlppe se pedpald are spung 1], "3pem sem spung 3yl 0] 1Igap
1ora udiym Joj asodind ot pure SpuRg Y 03 SHGAP Pue 13> Fuimoys ‘spung 3yl Jo Fununooce Enuue we '3imyd mognm
‘Samonog of 2atd [EYs Japex] spung 3 uo pred 39 jreys 159740 B ‘19aamey ‘Funum w soxde {tw apua pue ramoliog
‘spunyg o uo sfuruiea 10 15Ut Lue 1amouog Aed o) pannbus ag 10u JReYS Jopua ‘pred aq o1 Isat saumnbar mey sjgeaiidde
JO opew S1 JuawIMTe UR SRAUrY CASTAIINO Soptacid ae jgEIIOLUP SSIJUN 'UBL] ST YNIM UONDSUTOd U IIpUI] LG pasn
ad1a0s Fmuodar xe) aie1ss [eas Juapuadapyl ue 10) AFIeYd WN-M0 ¥ A%E.0) Jamoslog annbal Aew IpUIT 'IASMOH "33 ®
yans ayews 0) Japuay sinwiad mey agenjdde pue spun 3P uo 1SN Tomeo g sAed JopUIT SSIJTR ‘SUIAL] MOIDST Y TuldjLan
10 "Jun0008 MO0I3Fa 3 SuizApeue Ajrenure ‘spung oy Suidjdde pue Juipjoy acy ramosiog s8reyd Jou Az JSpUYT "SWN) MOIIS]
ay; Aed oy spuny i A|dde |(eys Japua] ‘NUEQ UROT] AUOY [RIopad AUR T 10 (VODTGLIUI UR NS ST JIpur] 11 ‘rapua] Suipnppu)
Lnus 10 ‘QiEwswnnsur ‘Asusde [e1apa) B £q parnsul s susodep asoym uoomisur UR U1 P{RY o [[eNS spung 3L
‘e jqeatjdde it 29 1epI02E UI SSIMIATI0 S0 SO MOIISY
amIn} JO saInyipuadxa Jo SaiEWRNSS {TUOSER! PUE BIED UMD JO S{SBQ 20) VO anp SPUT] 70 JUNOWE ) AEWNSI Aetll Jopua]
‘JUNOINE II55I] I P9N2 01 10U JUNOUTE TE U1 SPUN POy PR 139}jo° *AuN AUe Je Aewl [2pr] ‘oS JI WNOWE I3§8i] € $)08
spunyg ap 01 sqydce e avep topotre ssapn (v dsay,) ‘Bas 12 1097 woudes DS 21 LY 0] AW WOY) PIPUSWR ¥ /5]
J0 12y SAMPao01] SIS JIRIST [29Y [KIIPI) AN JANUT JUROIIE MOINI §,13M0L0] 10 ainbal Aewt weoy »Seduow pewjas g
ApjeIapay e 30§ JSPU3| ¥ JUNOIE WRLIIXBI Y PIJIXI 1 10U JUNOWE T W1 SPUNF PIOY PUT 339]00 "% 1< 12 *Apul I3puor]
L SIA MOIIEE, poljed am swd asotf csumnuaid aouesnsuy afeRuow jo wswied oy jo nayp wt g ydesdried jo sucisiacad aq
)M ATUEPIC-IR N ‘Iapua] of Jamollog Aq 2jqefed swns Awe (1) pue ‘Aue ji ‘swnnwasd ssweinsw 23educwm AL (9) Aue i
‘sumnuatd auemsur pooy Auesk (p) swnuiaad aoueinsut Auadad 1o piezey Limesl (9) (Auw jt “Apadodd 2 vo sl puiosd do
suawdnd ployssea] Areak (¢) ‘Kuadorqd s uo ual] B se JUAUNUISY] AMINXAG SI JaA0 Aiuoud utene Amm Yaiym SIUAUISSY ST puR
w6oxe 412824 () (10) (,Spuny, ) iums 2 *|jny wt pred s1 20N 24 (U ‘NON AP 13PN o0p A suswled Ajiuow Aep 3y uo 1puX]
i Aed jrys Jamouog ‘JapuIT AQ J2ATeM USRLA B 03 JO mE| lgeatidde o3 10fqng raduRINSU] pur SaXE] J0j SPW] 7
A "3ION 23 Iapuin anp 5a8reys e} pue Juawedald Lue pue 0N I AQ PISUIPIAD 1GIP [ UO jSAIIUT PUE JO pzdmupd
Sy onp uagm Aed {pdword jeys mouog selaay) ey pue wamdedasg Gsamu] pue pedpuy Jo pRmAng
‘J :Sm0][0] s 30188 PR WIRUIA0D I3pisy] pue Jaanoiled "SINVNIAQD WHOJINI i
‘Kuadoud [eat Fupan0d uaWnsyl AJLINIGS WUOJIUM © NIMISUC? 0 uonoIpsunf Aq Suo JEWEA
%umu It SKIBUAA0D (DI0JILN-UCU PUE 35N [BUOHEBY J0) SIUGIUIACY ULIOHUN 20160 I NTNNAISNI ALINIIS SIH.
*pI0aa J0 savuRIQUINIUS AUe 0) jaaigns 'spuewrap pue swreld (e isuredv Auadoxg o ¢ apm s Afjesanad pudjap jj1w pue
SIURLIYM JOMOLIOE 'PI0J3) JO SNURIGUINIUD J0] 1d20x2 ‘pazaquinouaun s3 Lusdord om reyy pue Auadalrgd sy 4aauon pue juesd
‘28eBuocw 01 1yHL 2 SBY PUB PILIAUOD £QaIY MBS I SO PISIN AJjTYME] §) I9MOLIOY 1Y SINVNIAOD dIMOYHO8
. Auadoag, 21p se wawndisuy AIIN3IS sy Ul 0) pauapa st Jmodasop sy Jo [iy wannuIsy]
Aunoag s Aq [£aas00 3q oS (eys suonippe pue swemadeidar 1y fuadoid ap jo wed B IyEday JO MoU S3NUYE
pue ‘saouenaundde ‘sjucwased e pue *Auadosd ap uo parcara aifralay 1o mou siuAuIAcdin A R HLIM HIHLIIANOL




UNIT MO. 25 AS DELINEATED ON THE PLAT OF SURVEY FOR THE FOLLOWING DESCRIBED
‘PARCEL OF REAL ESTATE:

- LOTS 1 AND 2 IN BLOCK 3 IN O, RUETER AND COMPANY’S MORGAN PARK MANOR, A

- SUBDIVISION IN THE NORTHE EAST 1/4 OF SECTION 13, TOWNSHIF 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TO THE PLAT THEREOF

' RECORDED SEPTEMBER 29, 1922 AS DOCUMENT 766203%, IN COOK COUNTY, ILLINOIS,
"WHICH SURVEY IS ATTACHED A5 EXHIBIT"A" TO THE DECLARATION OF CONDOMINIUM

.OWNERSHIP AND BYLAWS, EASEMENTS, RESTRICTIONS AND COVENANTS FOR "WESTRIDGE
‘CONDOMINIUMS", MADE BY STANDARD BANK & TRUST COMPANY, AS TRUSTEE UNDER
TRUST AGREEMENT DATED MARCH 15, 1994 AND KNOWN AS TRSUT NUMBER 14265 AND
ECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 96401294 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE UNITS THEREOF AS DEFINED
AND SET FORTHIN SAID DECLARATION OF CONDOMINIUM OWNERSHIP AND SURVEY).
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this Security (nstrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisfy the lien or take one or
_more of the actions set forth above within 10 days of the giving of notice.

.+ 5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards includsd within the term “extended coverage® and any other hazards, including
 floods or flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods
- thet Lender requires. The insurance cairier providing the insusance shall be chosen by Borrower subject (o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
- option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

Afl insurance policies and renewals shall be acceptable to Lender and shal) include a standard mortgane ciause. Lender
shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lerder all receipts of
paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance ¢.urier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurarce proceeds shall be applied to sestoration o repair of the
Propenty damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessered. I the restoration or
repair is not econoraica’ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Tnstrumeni, whether or net then due, with any excess paid to Burrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender thar the insurance carrier has offered to scttle a claim, then
Lender may collect the insurwpee proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whethier or not then due. The 30-day period will begin when tire notice is given,

Unless Lender and Borrower/orherwise agree in writing, any application of proceeds to principal thall not extend or
postpone the due daie of the momh!; paymenis referred to in paragraphs | and 2 or change the amoum of the payments. If
under paragraph 21 ihe Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Sccurity Instrumens
immediaely prior to the acquisition.

6. Occupancy, Preservation, Maintenance asd Protection of the Property; Borrawer's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Propert; a: Borrower's principal residence within sixty days after the execuion of
this Security Instrument an shall coniinue to occupy the Troperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriung, which consent shall not be unreasonably withheld, or untess
extenuating circumstances exist which are beyond Borrower's comrol. Borrower shalt not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste onihe Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendri's good faith judgment could result in forfeiture of the
Property or otherwise mterially impair the lien created by this Security inairument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing v action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith deterination, precledes forfeituse of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender's securityinierest. Burrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced »ythe Nate, includiug, but not limited
10, represeatations concerning Borrower's occupancy of the Praperty as a principal resideice. 3¢ this Security Instrument is on a
leasehold, Borvower shall comply with all the provisions of the lease. I Borrower acquizes f22 title to the Propenty, the
leasehold and the fee title shalf not merge unless Lender agrees 10 the merger i writing,

7. Protectian of Lender's Rights in the Property. If Borrower fails 1o perform the covenants »ad dgreements contained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights 1r/fhc, Property (such as a
preceeding in bankeuptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then <onder may do and
pay for whatever is necessary to protect the value of the Properiy and Lender's rights in the Property. Leader's actions may
include paying any sums secured by a lien which has priosity over this Security Instrument, appearing in court, paying
reasonable attorneys’ fe.s and entering on the Praperty to make repairs. Although Lender may toke action under this paragraph
7T, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower tequesiing

DAYIIERE.
8. Mortgage Insurance. If Lender required mortgage msurance as a condition of making the loan secured by this Security

nstrument, Borcower shall pay the premiums required to mamtain the mongage insurance in effect. If, for any reason, the .

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

. W
mum.i{é f g/‘

@B, -5AL) sozon Pape 3ol 6 Form 3014 9/90
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Lender's address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shal} be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall aot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instnnnent.

17. Transfer of the Property or a Beneficial Interest in Borrewer, I all or any part of the Property or any interest in it
is soid or transferred (or if a beneficial interest i Borrower is soid or transferred and Borrower is not a nawral person) without
Lender’s prior written consent, Lender may, at its optior, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from *he date the notice is delivered or nailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security tpairiment without further netice or demand on Borrower.

18. Borrower's Right 1o Reinstate. !f Borrowcr meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inst:dmial discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatzment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) catry of a judgrient enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-aruer this Security Instrument and the Note as if no acceleration had cccurred; (b)
cures any defaslt of any other covenants or agréemznts; (¢) pays 2ll expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorney:’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender’s righits-in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upsn reinstatement by Borower, this Security Instrument and the
obligations secared hereby shall remain fully effective as i, nc_soceleration had occutred. However, this right to reinstate shall
not appty in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer, The Note ¢r 7 partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice 10 Barrewer. A sale may result in a change in the entity (known
as the "Loan Servicer) that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thede 's a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above aud applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mace: The notice will alse contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, Jisposal, storage, or refease of any
Hazardous Substances o or in the Property. Borrower shall nat do, nor allow anyonc eis¢ 1o do, anything atfecting the
Property tha! is in violation of any Environmental Law. The preceding two sentences shall no! apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 e appropriate to normal
residential uses and o mairtenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit.or other aclion by any
govermmental or regulatory agency or private party involving the Property and any Hazardous Substance o7 Euvironmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governmenial or regulatiry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law, CQ
As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by ¢
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic E%
pesiicides and herbicides, volatile solvents, materials contairing asbestos or formaldehyde, and radioactive materials. As used in @ s
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that ° C—)
reiate to hzalth, safety or cnvironmental protection. )
on

INON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree &s follows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior tc acceleratlon following Borrower’s breach .

of uny covenant or agreement in this Security Instrument (but oot prior to acceleration under paragraph 17 unless
74
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ADJUSTABLE RATE RIDER vroan so. whire

(1 Year Treasury Index - Rute Cups)

THIS ADJUSTABLE RATE RIDER ig made this 29th day of July ,
1996 , and is incorporated into and shall be desmed to amend and supplenieat the Mortgege, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Barrower's Adjustable Rate Note (the "Note") 1o
PACOR MORTGAGE GROUP
(the"Lender”) of the same date and covering the property described in the Security Insirument and located at:

10500 S. ARTESIAN, UNIT 2 SOUTH, CHICAGO, ILLINOIS 60655
[Property Addres}

THE ‘NJTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE “AMA- THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA (7. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS ~!n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coviaant and agree as follows:

A. INTEREST RATE AND MONTHL.Y PAYMENT CHANGES
The Note provides for #n initisi interest rate of 8.000 %. The Note provides for changes in
the interest rate end the monthly payments, as iciiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate [ will pay may change on the first day o Auguat , 1999 , and on that
day every 12th month thereafter. Each dale on which my intercstraie could change is called a “Change Date."

(B) The Endex

Baginning with the first Change Date, my interest rate wil) be bised 'on an Index, The "Index” is the weekly
average yicld on United States Treasury securities adjusted to a constantputurity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the wria 45 days before each Change Date
is called the "Current Index.”

If the Indea is no fonger available, the Note Holder will choose a new index waich is based upon comparable
informatior.. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Refore each Change Date, the Note Holder will calculate my new interesi mte by adiding fo ‘and three
quarters perceniage poini(s) { 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of oue percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RICER - ARM 5-Z - Single Family - Fannie Mae/Freddis Mac Unifarm instrument
Page 1 of 2 Form 3111 3/86
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Loan # WHITE

‘ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29th day of July , 1996 ,
and is incorporated into and shall be deemed 0 amend anid supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumemt”) of the sume daie given by tie undersigned (the "Borrower®) 1o secure
Borrower's Noie to

PACOR MORTGAGE GROUP
{the "Lender™)

of the same date and covering ihe Property described in the Security Insirument and located at:

10500 5. ARTESIAN, UNIT 2 SOUTH, CHICAGO, ILLINOIS 60655
[Property Address)

The Property incurdesa uait in, together with an undivided interest in the common clements of, a condominium
project knowr as:
WESTRIDGE CONDOMINIUM
[Nsme of Comdumimniurm Project)

(the "Condominium Project”).| 1f 1hc owners asscciation or olher entity wiiich acts for the Condominium Project
{(vhe "Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the
Property alse includes Dorrower's intercst in the Owners Association and the uses, procecds and benefits of
Borrower's ierest,

CONDOMINIUM COVENANTS. in uddition to the covenants and agreements made in the Security

: Instrament, Borrower atd Lender further covenint and agree as follows:

. A. Condomdinium Obligations. Borrower” shall perform all of Borrower's obligations under ihe
Condominium Project’s Constituent Documents. 1he “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project (i} by-laws; i) code of regulations: and (iv) other
equivalent documents. Borrower shall prompily pay, whereard; all dues and assessments imposed pursuant 1o the

‘ Constituent Documents.

o B, Hazrd Insurznce. So iong as the Owners Associatior uiaintains, with a generally accepted insurance
carrier, a “master” or "blankel” policy on the Condominium Project/ whizh is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and agatust«be hazards Lender requires, including
fire and hazards inciuded within the term "exiended coverage,” then:

(i} Lender waives the provision in Uniform Cavenant 2 for the menthly payment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 10 maintain hazid ipsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice of any lagse in required hazard insurance covergyc,
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fullswing a loss tol®)
the Property, whether to the unit or lo common elements, any proceeds payable to Borrower are hereby assigned L"'-
and shal! be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Gl
Borrower. 4
€. Pubiic Ligbifity Insurance. Borrower shall take such actions as may be reasoutable 1o insure that the >

: Owners Association maintains a public liability insurance policy acceptable in form, amouni, and cxient of %\%

coverage to Lender, -

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Maa/Fraddis Mac UNIFORM INSTRUMENY Form 3140 9/80
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