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THIS MORTGAGE ("Security Instrumenl™) 1s.given on JULY 30, 1996 e mortasors
ANDRZET TOMALIK AND GRZEGORZ KONALIK
L K
ATTORNEYS' NATIGAAL TITLE RETWORK

(' Borrower"). This Scearity Instrumen is 2iven (o THRYE FIRST NATIONAL PLAZA
GreenPoint Mortgage Corp. 3UITE &%
| | | CHICAGO, 1L 60602 :
which is organized and existing under the laws of NEW YOrK , angd whose
address v 5032 Parkway Plaza Bouisvard, Building 8,
Charlotte, NC 28217 ("Livaer”), Borrowet owes Lender the principal sum of
HINRTY NINE THOUSAND AND 00/100
Lotiors (UK. S 99000.06 ).
‘This debt is evidenced hy Borrower's note dated the same date ps this Security Tnstromeare"Mote" s, which provides jor monthiy
payments, with the full debt, if not paid carlier, due and payable on - AUGUST 01, 703F . This Security

Instrument secures [ Lender: (s) the repayment of the debt evidenced by the Note, with inrestoand all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragraph-7 to protect the secority of
this Security Instrument; pod {¢) the performance of Borrower's covenants and agreements aeder this Secardy Insirument and tise
Note. For this purpose, Borrower docs hereby monigage, grant and convey to Lender the following described property locajed in
COOK County, Winois:

THE MORTH QUARTER OF LOT 3 ION BLOCK 12 IN W. F, HAISER AND COMPANY*'J ADDISON
HEIGHTS SUBDIVISION, BEING A SUBDIVISION OF THE SOUTH HALF OF THE NORTHWEST
QUARTER OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

JIN 13-19-126-016 ‘

which has the address of 3632 ¥ NORDICA AVENUE CHICAGD [Sueet, Cuyl,
lincis 60634 iZip Codel ("Property Address™);

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and all caserments, appuncn?:ggai.i ;g'&l
.. {ixtures now or hercaficr a part of the propenty. All replacements and additions shall &lso be covered by this Sccurity Instrument.
~ Ait of the foregoing is referred 1o in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the ssie hereby convesed and has the right to morigagc,
- grant ang convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrams and
witl defend generalty the title 1o the Property against all chims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited
virriations by juristicion 10 constitule a uniform seearity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Iollows:

L. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shal) promptly pay when due the
prncipal of and intcrest on the debt evidenced by the Note and any prepayment and Tate chirges due under the Note,

2. Funds for Taxes and Insurance.  Subject o applicable Jaw or 10 a writlen waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in foll, a sum ("Funds”) for: (a) yearly taxes
and assessments wihick sy altain prioriry over this Secyrity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on ¢ Pooperty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insuranee premiums, if
any; (¢) yearly moitgage fasarance premiums, if any; and (£ any sums payablke by Borrower o Lender, in accordance with the
pravisions of paragraph & vticy of the payment ol mortgage insurance premiums, These ttems are called "Escrow Jems.”
Lender may, at any time, collsdrand hold Funds in an amount not o exceed the maximum amoeunt a kender for o federally rclatcd
mostgage loan may require for Sotewer's escrow account under the federal Real Eswte Settiement Procedares Act of 1974 as
amended from time 10 time, 12 US.C Gection 2601 ¢f seq. ("RESPA"}, unless another Taw that applics (o the Funds scts a lesser
amount. [I so, Lerder may, at any wme, colicet and hold Funds in an amount not 10 cxeced the lesser armount, Lender may
estimate the amount of Funds duc on the Lasls dr carent data and reasonable estiniates of expenditures of future Escrow liems or
atherwise in accordance with applicable [aw.

The Funds shall be held in an instilution whose denosits arc insured by a tederal agency, instrumentality, or entity (including
Lender, if Lender is such an institation) or in any iiedoral Home Loan Bank. Lendzr shall apply the Funds w pay the Escrow
ltems. Lender may non charge Borrower for holding and 2ppiying the Funds, annually analyzing the excrow gcceunt, or venfying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lemder o make such a charge.
However, Lender may require Borrower 10 pay a onc-time charge for an independent reab estate i reporting service used by
Lender in connection with this Toan, grless applicable law provides viherwise, Unless an agreement is made or applicable law
reguires interest 10 be paid, Lender shall not be required to pay Borrswer any interest or carnings on the Funds. Borrower anl
Lender may agree in writing, however, that imerest shall be paid on the'téan's. Eender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Fands and the purpose for which cach debit to the Funds was
maile. The Funds are pledged as additional sccurity Tor all sums secured by this Security Instrumen,

if the Funds held by Lender exceed the amounts pennitted to be held by applicable Tow, Lender shall arcount to Barrower for
the excess Funds m accordance with the reguirements of applicable faw. 1 the amountaf-the Funds held by Lender at any tme 18
not sufficient to pay the Escrow ftems when due, Lender may so notily Borrower in wridngand, in such case Borrower shall pay
to Lender the amount necessary o make up the deficicacy. Bormrower shall make up the/iclizieney in no more than twelve
monthly payments, at Lender’s solc discretion,

Upon payment in full of all sums securcd by this Security Instrument, Lender shall prompily reliad 1o Burrower any Funds
held by Lemder. 1f, under paragraph 21, Lender shall acquire or sell the Prapenty, Lender, prier (o the #eouisitton or sale of the
Propesty, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit against Gicsumis secured by this
Security [nstrument,

3. Application of Puyments.  Unless applicable law provides atherwisc, afl payments seceived by Lender Gader paragraphs
t and 2 shall be applied: first, to any prepaymen, charges due uader the Note, second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, 10 principal due; and ast, to any Ime charges due under the Now,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fings and impositions adributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, it any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if nof pisidd ist thad anner, Borrower shall pay them on tme dircetly 1o the
person owed paywent. Borrower shall promplly furnish to Lender all notices of amotnts 0 be paid under this paragraph, If ¢4
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments, (&)

Borrower shall promntly dischasge any lien which has priority over this Sceurity Instrument unless Borrower: (@) agrees in ()
wating (o the peyment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the tien Gd
by, ur delends against enfurcement of the lica in, Jegal proceedings which in the Lender's opinien operate 1o prevent the
enforcement of the lien; or (¢) sceures (rom dhie holder of the lien an agreement satisfactory v Lender subardinating the licn ¢ )
this Security Instroment. I1 Lender determines that any part of the Property is subject 10 3 Jien which may attain priority over this :}
Sccurity Instrument, Lemder may give Borrower o notics wdentifying the fien, Borrower shall satsly the lien or ke one ¢r mpre.
of the actions et forth above within 1) days of the giving ol notice. tnitialy: A\d(
m “BR{IL) 19302 Pagu2a!6 Farm 3014 9/80
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5. Hazard or Property Insurance. Borrower shall keep the improvements riow existing or hercafter erected on the Property

_insurcd against loss by fire, hazards included within the teem "extended coverage”™ and any other hacards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintamed in the amounts and for the perieds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not

"be unreasonably withheld, 1f Borrower fails 160 maintain coverage deseribed above, Leader may, s Lender's oplion, obiain
coverage i protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a sandard morigage clause Lender shall
- have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give 1o Lender all receipts of pakd
|, premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrer and Lender, Lender

may miake prool of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restration or repair is economically feasible and Lender's securily is not lessened. If the resioration or
repair is not cconemically feasible or Lender's security would be lessened, the insurance proceeds shali be applicd to the sums
secured by this Seepnty inserumcnt, whether or not ther due, with any excess paid w© Borrower. If Borrower abandans the
Property, or docs not answer within 30 days & notice from Lender that the insurance carrier has offered W setide a claim, then
Lender may cofleci the insaiance proceeds, Lender may wse the proceeds o repair or restore the Property or to pay sum.s securcd
by this Security Instrument, wiscther or not then due. The 30-day pertod will begin when the notice is given,

Uniess Lender and Borrowsi atherwise agree in writing, any application of proceeds w© principal shall not extend or pusipone
the due date of the monthly payniesds ~eferred 1o in parageaphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leride!, Borrower’s right w any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shail pass-to Lender 1o the extent of the sums securcd by this Secerity Instrument immediately
prior 10 the acquisition.

#. Occupancy, Preservaticn, Maintenance »ad Protection of the Properiy; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstahlish, and usc the Proverty as Borrower's principal restdence within sixty days afier the exccution of
this Security Insrument and shatl continue 10 occupy e Property as Borrower’s principal residence for al least one yeur after the
date of occupancy, unless Lender otherwise agrees iawriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property.
allow. the Property to detcriorate, or commit waste on the Fropedy. Borrower shail be in defaudt if any forfenure action or
proceeding, whether civil or criminal, is begun that in Lender's guog faith judgment could result in forfeiture of the Property or
otherwise materially impair the licr created by this Security lastrumsnt ot Lender's security interest. Borrawer may cure such i
defaull and reinstate, ay provided in paragraph 18. by causing the action or proceeding to be dismissed with a ruling thal, in
Lender's good Maith deternvination, precludes forfeiture of the Borrower's iuterest in the Property or other material impairmient of
the licn created by this Sccurity Instrument o Leader’s security interest. Bonower shall also he i default if Borrower, during the
Joan application process, gave materially false or inacenrate information or stalerments o Lender (or failed 1o provide Lender with
any matcrial information) in connection with the loan evidenced by the Note, mzding, but not fimited to, representations
concemning Borrower's occupancy of the Property as a principal residence. 1 this Sconidty. Ing'rument is on a leasehold, Borrower
shali comply with all the provisions of the lease. If Borrower acguires fee title io the Propesy;, the icaschold and the fee tite shatl
roi merge unless Lender agrees W the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower Fails o perform the covenanty ad agreements coniaiaad in
this Security Instrument, or there is a lega) procecding that may significamly affect Lender’s nghis v the Property (such as a
proceeding i bankrupicy, probate, for condemnation ot forfeiture or to enforee laws or regulations), then Lander may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny. Lended s avtions may include
paying any sums sccured by a licn which has priority over this Secarity Instrument, appearing in cour, (paving reasonable
attorncys’ fees and entering on the Property to make repawrs, Although Lender may take action under this paragraph 7, Lender
docs net have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shalf become additionat debt of Borrower seeured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear imerest from the date of
dishurserient ai the Note rate and shall be payable, with imeres), upon noace from Lender w Borrower requesting payment.

8. Mortgage Iaswrance  If Lender reguired mortgage insurance as a condition of making the loan sccurcd hy this Secunty
Instrument, Borrower shall pay the premiwms reguircd to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall puy the premiums required 1o
obtain coverage substantially cquivalent 10 the mongage insurance previously in effect, at a cost subsiantially equivalent 1 the
cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, IF
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay 10 Lender cach month a sum equa! to
one-twelfth of the yearly morigage insurance prermium boing paid by Borrower when the insurance coverage lapsed or ceased to
be in eftect. Lender will accept, use and retain these payments as a loss reserve in lico of mortgage insurance. LO%TC
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payments may no longer be reguired, at the ophion of Lender, it morigage insurznce coverage (in the amount and for 1he penod
that Lemder requires) provided by an insurcr approvesd by Lender again becomes available and is obtained, Berrower shall pay the
premiums requircd to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for inortgage
insurance ends in nccordancs with any written agreement between Borrower and Lender or applicabie faw,

9, Inspection, Lender or ity agent may make reasopable calrics upon and inspections of the Property. Lender shall give
Borrower notice al the ime ol or prioe 1o an inspection specifying rezsongble cause for the mspection.

10, Condemnation.  The proceeds of any award or claim for damages, dircct or consequentiad, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lici of condemnation, are hereby assigned and
shal! be patd w Lender.

In the evant of 4 towml tking of the Propenty, the proceeds shall be applied to the sums sceured by tis Security nstrumenl,
whethur er niot then duc, with any cxeess paid (o Burrower. In the cvent of a partial 1aking of the Property in which the fair market
value of the Property immedwately before the uking is equal 1o or greater than the amount of the sums secured by this Sccurity
Instrument immediately before (ke wking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shiat be reduced by the amount of the procecds muftiplizd by the following fraction: () the Lol amount of
the sums secured immearately betore the taking, divided by (b3 the Fair macket value of the Property immediaiely before the
taking. Any balance shait bzaid 1o Borrower, In the event of a partial taking of the Property in which the fair market vilue of the
Property immediately betoic s taking is Jess than the amount of the sums secured immediately before the laking, unless
Borrower and Lender otherwise s@ine in writing or urless applicable law otherwise provides, the proceeds shall be applied tw the
sums secured by this Sceurity Insvneri whether or not the sums are then duc.

If the Propesty is abandered by Burmawer, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or seule a claim for damages, Botrower Tails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized o collect and apply the proceess 4l its option, cither to restoration ur repair of the Propenty or to the sums sceured
hy this Sccurity Insirument, whether or nol thea dic,

Lintess Lender and Borcower otherwise agree in writing, any appication of proceeds to principal shall not exiend or postpone
the due dite of the monthly payments referred 1o ia parngranhs | and 2 or change the ameunt of such payments.

11. Borrower Noi Released; Forbearance By Lender Mot a Waiver,  Exlension of the time for payment or modilication
of amortization of the sums sccurcd by this Security Instrument granted by Lender 10 any successor in interest of Borower shall
noL operate to release the liability of the original Borrower or Dorrewer's suecessors i injerest. Lender shall not be required to
commence procecdings against any successor in interest or refuse Wexiend lime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demans made by the original Borrower or Borrower's successors
in irterest, Any forbearance by Lender in exercising any right or remedy <ha’l poi be a waiver of or preclude the exereise of any
right or remedy.

12, Successors and Assigns Bound; Joint und Several Liability; Co-sijers, The  covenants and  apreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lendel ane Borrowcr, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Ady-Borrower who co-signs this Sccurity
Instrument but does not execute the Note: () 15 co-signing this Sceurity Instrument Galv/to morigage, grant and convey that
Borzower’s interest in the Properiy under the lerms of this Sceurity Instrument; {b) is not j< sorally obligaled 1o pay the sums
secured by this Security Instrament; and (¢} agrees that Lender and any other Botrower may agres o extend, modify, forhear or
make any accommodations with regard 1o the 1erms of this Security Instrument or the Note without that‘sosrower’s consent,

13. Loan Charges.  [f the loan sccured by this Security Instrument is subject to a faw which setedazimum loan charges,
and that law is finaily interpreted so that the interest or other loan charges collected or 1o be collecied in Comnection with the Joan
exceed the permitted himits, shen: (a} any such loan charge shall be reduced by the amount neeessary to reguce the charge 1o the
permitied limis; 2nd (b) any sums already coliccted from Borrower which exceeded permitted dimits will be refun’fcd (o Borrower.

ender may choose o make this refumd by reducing the principal owed under the Note or by making a direct psyment 0
Borrower, It a refund reduces principal, the reduction will be wreated as a partial prepayment without any prepayment charge
under the Nute,

14. Notices.  Any notice io Borrower provided for in this Sceurity fnstramerst shall be given by delivering it or by mailing n
by first class mail undess applicable faw requires use of another metiod. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice io Lender. Any notice o Lender shall be given by first class mail o Lender's
address statcd herein or any other address Lender designates by natice to Borrower. Any notice provided for in this Secarily
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clausc of this Sccurity Instrumenit or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
gwven cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Mote are deciared to

be severable. s ﬂ(& t
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16. Borrower’s Copy.  Borrawer shalt be given one conformed copy of the Note and of this Sccurity Instrument,

‘ 17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest i it is

-+ sold or trunsferred (or if a beneficial inderest i Borrower is sold or wransfored and Borrewer 1¢ nol a natural person) without
- Lerder’s prior wrilien consent, Lender may, at ity oplion, require immediate payment i fult of all sums secured by this Security
* Instrement. However, this option shall not be exercised by Lender if exercise is prohihited by federal faw as of the daie of this
. Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The netice stnal! provide a period of nil Jess

- than 30 days from the date the notice i¢ defivered or mailed within which Borrower must pay all sums sccured by this Security
. Insroment. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
~ by this Security Instrument without further notice or demand on Borrower.

14, Borrower's Ripght 1o Reinstate.  [f' Borrower meets certain conditions, Borrower shall have the right to have
enforcertent of this Sccurity Instrument discominucd at any tme prior 1o ihe carlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (h) entry of a judgment cniorcing this Sceurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then ssoul! be duc ender this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
defzuh of any other ¢covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not timied 10, 1casonable atemeys® fees and (d) tkes such action as Leader may reasonably require (o assure that tie lier of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation 16 pay the sums secured by this Security
[nstroment shall comtinue unchitgzd, Upon reinstaternent by Borrower, this Sccurity Instrument and the obligations secured
hereby shali remain fully effective 2417 no aceeleration had occurred. However, this right 1o reinstate shail not apply in the case ol
acceleration under paragraph 17,

19. Sule of Note; Change of Loan Sérvicer.  The Nofe or a partial inlerest in the Note (together with this Sceurity
Instrument) may be sold one or more timmes without prior notice e Borrower. A sale may result in a change in the entily (known
as the "Loan Seevicer”} that collects monthly parmenis due under the Note and this Security Instrument. There also may be one or
mere changes of the Loan Servicer uneelated to a rade of the Note. I there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with Jarigraph 14 above and applicable faw. The notice will slate the name and
address of the new Loan Servicer and the address to whei payments should be made. The notice will also contain any other
wlormation requircd by applicabic iaw.

20. Hazardeus Substances. Borrower shall not cause oropermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ao onr allow anyenc else 10 do, anything affecting the Property
that is in violaiion of any Environmental Caw. The preceding two seniedaces shall not apply o the presenee, use, or storage on the
Peoperty of small quamities of Hazardous Substances that are generally »eelpnized to be appropriate 10 normal residential uses
and to maintenance of the Property.

Borrowsr shall promptly give Lender wrilien notice of any investigation, ciann, demand, Jawsnit or other action by any
governmental or regulatory ageacy of privale panty invilving the Property and any-Hezardous Substance or Environmental Law
of which Borrower has actual knowledge. 1 Borrower learns, or is notifisd by any gorcommental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecung the Property is necessidy, Borrower shall pramply wke all
necessary remedial actions in accordance with Environmental 1aw,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toiic or hazardous substances by
Envionmentisl Law and the following substances: gasoling, kerosene, other flammable or 1ox/c puuwoleum products, toxic
pesticides and herbicides, velatife solvents, materials contining ashestos or formuldehyde, amd radivactive aaaterials, As used in
this paragraph 20, "Environmonial Law" means federal laws and laws of the jurisdiciion where the Property 2 located that relate
to heahh, safety or environmena) protection,

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

i1, Acceleration; Remedies. Lender shall pive notice to Borrower prior tu acceleration following Bovrower's breach of
any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unlesy
applicable law provides otherwise). ‘The notice shall specily: (a) the default; (k) the action required to cure the defauit; {c)

a date, aot less than 30 days from the date the potice is given to Borrower, by which the default must be cured; and (8) (7

that ailure to cure the default on or before the date specified in the notice may vesult in acceleration of the sums secured ¢ 3

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to accelerstion and foreclosure, 1F the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of a1l sums securod by this
Security Instrument without further demund und may foreclose this Security Instrument by judicial proceeding, Lender
shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, rensonahle attorneys' fees and costs of title evidence. aE j: t
initiate*
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22, Release. Upon payment of all sums sccured by his Sceurity Instrument, Leader shall release this Securily Ingtrument

without charge 10 Borrower. Borrower shall pay any reeordation costs,
23, Waiver of Homestead, Borrower waives all right of homesicad cxemption in the Property.

24. Riders to this Security Instrument. i onc or more riders are exceuted by Borower and recorded together with this
Sccurity Instrument, the covepants and agreements of cach such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) wese a part of this Sccurily Instrutnent,

[Cheek applicable box(es)) i

X_| Adjustable Rate Rider [ _] Condominium Rider [ 114 Family Rider

[} Graduated Payment Rider (] Planned Unit Development Rider  {__] Biweckly Payment Rider
[__] Balloon Rictéi [ { Ralc Improvement Rider [~ Second Home Rider

[_I¥A Rider {_ ) Oticr(s) [specify!

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security Instrement and in
any rider(s} exccuted by Borrg,wer ant recosded with it

Witnesses: *
,_F;L‘"/é ,Lf? (((/ ; c'('w A {Scal)

ANDRZEJ KOWALIK -Borrower

GRZEGO KOWALII\' -Bormrower

v
1k ‘5?;.9(__ s “(/& 2 o _{Scal

_(Seal)

Borower -Borrower

STATE OF ILLINOIS, j én‘;' k.’.&’f\ Cuunty 2s:

‘ﬁ{l WJW”W’
ANDRIET Jow FLIK Jpsid GRM@M Ko UK

pcrmn.lliy known 0 me 10 HE the saric rs:m(s) whose name(s)

subscribed to the foregoing instrament, appeared before me this day in persun, and acknowledged that &% ‘A
signed am delivered the said instrument iy 'ﬁfz«,\ free and volunury ¢f, ill'jh(.‘ uses arkl purpuxus thérin set lorlht
Given under my hand and official seal, this N \\\ day, ") u\\?, i ‘(Q
v | N
f\.fr*\,m,n A

My Commission Expircs:,z '7}/?3 RAVAN'G
‘{ Notary $ublic

,a \Iowy Public in and for said 2ovry and staic do hereby certify thit

WILLIAM J. GROSS
NOTARY PUBLIC, STATE OF it INOIS
MY COMMISSION EXPIRES 2/20/95

@ BRA{IL) ws02y  Pugubore Farm 3014 9/90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is male this 30TH  day of July ., 1938
and s incorporaied o and shall be decmed to amend and supplement 1the Morgage, Deed of Trust or Seeerity
Deed (the "Security Instrument”) of sthe same date given by the undersigned (the "Borrower®) o secure Borrower's
Adjustable Rate Note (the "Nowe") to

GreenPoint Mortgage Corp.

{the “Lenday ) of the sume daie and covering the property described in the Security Instrament and located ai:

3632 N NORDLCHL AVEMUE, CHICAGO, IL 60634

|Propeny Addicss)
THIS NOTE CONTAING PROVISIONS ALLOWING FUR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT.INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES INAFS INTEREST RATE WILL RESULT IN LOWER PAYMI'NTS.

ADDITIONAL COVENANTS, Inaddstion w the covenants and agreemcats made in the Sceurity Instrument,
Borrower and Lender further covenani and agree as foifows:

A, INTEREST RATE AND MONTHLY PAYNENT CHANGES

The Noie provides for an initial interest rate of 7.500 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CEANGES

{A) Change Dates

The interest rate [ will pay may chapge on the firs day of August , 1997 and
on tat day cvery 12th  month thereafier. Fach date on which-my interest rate conld change is called &
“Change Date."

{B) The Index

Beginning with the Girst Change Daie, my interest rate will be based on andngex. The "index” is the "National
Average Contract Mortgage Rate for the Purchase of Previously Oceupied Homes Gy Combined Lenders,” as made
available by the Federal Housing Finance Board.

The most recent [ndex figure avadable as of the daie 45 days before ciach Change’ Date is called the "Current
Index.”

I the Index is no longer available, the Note Holder will choose a new index that is bascd upen comparable
information. The Note Holder will give me notice of this choice,

(€} Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rile by aduing
Two pereentage  point(s) { 2.000-%) 1o the
Current Index. The Note Holder will then tound the result of this addition w the nearest one guarier of one
percentage point (0.25%). Subject 10 limity stned in Scetion 4(D) belaw, this rounded amount will be my new
interes) rate untd the next Change Date,

a9
Muylizlale Adjusidols Hate Nida! Page ' ot 2 )
28381 Rav. 11110/95 ,4&:’ .
tnitials d (/ ”‘

7705486

P ]
2EHTLTO

'eola
\




~ UNOFFICIAL COPY




UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the
unpaid principal that [ am expecied to owe a1 the Change Date in full on the Mawrity Bate at my new interest rate in
substantially squal payments. The resll of this calealition will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on any single Change Date by more than
Two percentage poini(s) { 2 %) from the rake
of inicrest | have been paying {or the preceding iwelve months,

During the tlerm of the loan the interest raie will not increase 10 8 ale mgher than

Twelve and 3/4 percentage point(s) ¢ 12.750 %) ("Maximum Rae”) or
decrease @ a rale Jower than 8ix and 3/4
percentage pownl(s) ( 6.750 %) ("Minimum Ratc™), provided thot if my initial Interest Raie is fess

than the Minirium Rate, my interest rate witl aot decrease below the Minimum Rate after the rate has reached or
exceeded the Maimum Rate by regulur adjustments.

(E) Bffective Dt of Clianges

fy new interes o will become effective on cach Change Date. | will pay the amount of wy new maonthly
payment beginmng 0 te lirst monthly payment daie afier the Change Dale untit the amount of my moathly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver ormail to me a notice of any changes i my mnlesest raie and the amount of my
manthly payment before the eifeciive date of any change. The notice will include information regaired by law 10 e
given me and also the title and telephone number of a person who will answer any question ] may have regurding the
nolce,

B. TRANSFER OF THE PROPERTY (R ABENERFICIAL INTEREST IN BORROWER
Uniform Covenairt 17 of the Security instrumentss amended to read as foflows:

Transfer of the Property or a Beneficial Interesy in Borrower. 1f all or any part of the Property or aay injerest
in it is sold or wansferred (or if a beneficial inerest in Borower is sold or wansferred and Borrower 1s nol o natutad
person) without Lender’s prior wntien consent, Lendermay, at its option, require immediate payment in full of all
sums sccured by this Sceusty Instrument.  However, this-option shall not be exercised by Lender if exercise i

prohibited by federal taw as of the due of tJus Securi ily lnslrm e hendmﬁmﬂmwﬂ-@

Initialy
If Lender excreises the option o require immediae payment in foll, Lender shall give Baraver notice of
acceleration. The notice shall provide a period of nat less than 30 days from die date the notice i dolivered or
mailed within which Borrower must pay ati sums sccured by this Security Instrument. H Bosrower {ails o pay these
sums prior W the expiration of tus period, Lender may invoke any temedies permitted by this Security Insirument
without Turther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable C?
Rate Rider. 5
G
'y
ediie LLD\ e Sea) ~ (Seal) G
ANDRZZH KOWALIK Borower GRZEGORZ KOWALIX “Bortower vy
il =}
.5 |
Q'_&Q;&ui_ié_;“d«:i (Sealy .. {Scat)
“Borsower -Borower
Muilipiate Adjustable Rate Rider Pzya 2ol v 7705486
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